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MAIL TO: GE CAPITAL .

Prepured by: KELLI EDWARDS )
€25 MARYVILLE CENTER DRIVE |..

8T, 1QUIs, MO 63141

@70’ 07“" }\W’ ? %; G%ORTGAGE LN § 0070071782

THIS MORTGAGE ("Security Instrument") i« given on APRIL 13, 1998 . The morgagor is
DEMETRIUS JACKSOM AMD KONSTAMZE PELIX-JACKSON, HIS WIFE

("Borrower"). This Security Instrument is givenww GE CAZITAL MORTGAGE SERVICES, INC,

which is organized and existing under the Jaws of THE STATE O EW JERBEY , and whose

address s THREE EXECUTIVE CAMPUS, .
CHERRY HILL, NEW JERSEY 08034 ("tinder”). Borrower owes Lender the principal sum of

ONE HUNDRED THIRTY NINE THOUSAND ONE HUNDRED FIFTY AND FAH2R0(US, § 139,150.00 . )
This debt is evidenced by Borrower's note dated the same date as this Security Instniment{"Note"), which provides for monthly
paymems, with the full debt, if not paid earlier, due and payable on MAY 1, 2028 . This. Security
Instrument secures to Lender: {n) the repaymeat of the debt evidenced by the Note, with interes(, and all rencwals, exiensions and .
modifications. of the Note; (b} the payment of ali other sums, with interest, advanced under paragrar'i-7 to protect the security. of
this Security Instrument; and (z) the performarce of Borrower's covenants and agreements under thi: Sesurity Instrument and the

Note, For this purpose, Borrower does hereby morigage, grant and convey (o Lender the following descrived property located in
COOK County, 1iinois:

SEE ATTACHED LEGAL DESCRIPTION.

Parcel ID #: 14-21-308-N67-1003 :
which has the address of 705 WEST BUCKINGHAM 3, CHICAGO (Street, Cityl,

llinois 60657 [Zip Code] ("Property Address");
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‘TOGETHER WITH ali the rmprovemems now or hcrulﬁz:r erected on the properry, and all easernents, .Jppunenanccs and
fixtures now or hereafier a part of the property. All replacements and additions shall als» be coverzd by this Security Inszrument.
All of the foregoing is referred to i thrs -Security Instrument as the "Property.”

BORROWER COVENANTS: that Borrowcr is lawfally scised of ihe estate hereby conveyed and has the right 10 mm‘lg.age.
grant and convey the Propeny and: that. lhc Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the tiile o the Propeny agamsl all claims and demands, .ubject to any encumbrances of record.

THIS SECURITY' INSTRUMI NT- combmes uniform covenants for muonal use and nos-uniform covenants wnh ‘imiled
variations by Jm'lsdlcllon 10 constitu e a umform security mslrumenl covcnng real property.

UNIFORM COVENANTS. Bm-row:.r and Lender covenant and agree as follows:

1. Payment of Princrpai and Imterest Prepayment and Late Charges. Borrower shall promptly pay when tue. the
principal of and interest on the debt.evidenced by the Noie and any prepayment and lalc charges due under the Note.

2, Funds for Taxes and Insursmce.  Subject to applicable law or 1o & written: waiver by lender, Borrower shall pay ]
Lender on the day monlhly paymenis are due under the Note, until the Note is paid i in full, a sum {"Funds”) for: (a) yearly taxes
and assessments. Wthh may attain priority over this Security Instrument as a lien on the Property;. (b} yearly leasehold payments
or ground rents o thr Property, if any; ) ycarly bazard or property msurancc prcrmums, ) ycarhr flood insurance premums, i
any; (e) yearly mom;agc insurance premiums, if any; and (f) any sums payablc by Borrower to Lender, in accordance vith the
provisions of: paragraph’ .. in lieu. of the paymem. of merigage insurance - pretiiums. These items are called "Escrow llems
Lender may, at any time, colect and hold Funds in an amount not to'exceed the maximum amotmnt z. lender for 2 federally related
mortgage loan may. require (ot Borrower's. escrow account under the federsd Real Estate Settlemem Procedures Act of 1974 as
amended from time 10 time, 12°U.5 7. Section, 2601 et seq. ("RESPA"}, unicss another law that appllcs to the Funds sets 1 lesser
amount. If so, Lender may, at 2m dme, collect and hold Funds in an amount pot to exceel lhc lesser agnount. Lend:r may
estimate the amount of Funds due oni th brsic. of current data and reasonable (*stmralcs of expenditures of furulc Escrow [wms or
atherwise in accordancc with apphcablc lav,

The Funds shal} be held in an msmuuon v hose deposits are insured by a fedural agency, m,lrumcmal:ry. pr entity (including
Lender, if Lender is such an instimtion) or.in any Ksderal Home Loan Bank. ‘Lender shall apply the Fundsi to pay the Escrow
Items. Lender may not charge Borrower for holding rad arplymg the Funds, annually analyzing the escrow av:ount, o verifying
the Escrow Items, unless Lender pavs Borrower interest i the Funds and apphmble law permits. Lcndcr 1o niake such 2 charge.
However, Leudcr may. require Borrower to pay a one-time riaipe for an independent real estate tax reporting service used by
Lender in connecuon with this loan, unless applicable law provides otherwise. Unless an agrcemem is made or applicable law -
requires interest to- bc paid, Lender shall not be reqwrcd to pay "unower any interest or earnings on the Funds. Borrower and
Lender may agree in writing, howcw'r, that interest shall be paid on-zieTunds, lJ‘DdEI' shall give 1o Borrower, without chnrgc,
annual accounting of the Funds, showiny crcdus and debits to the: Funde p:d Lhe purpnse for which cach debit 10 the Funds wis
made. The Funds are pledged as additional sccunry for'all sums secured by ¢"45 Security Instrument,

If. the Funds. held by Lender exceed the amounts pcrmmcd 10 be held by applicatn: law, Lender shail account to Borrower for
the excess. Funds in accordance with the requirements of applicable faw, If the amware of the Funds held by Lencer at any time is
not sufficient to pay’ ‘the Escrow [tems when due, Lender may so notify Borrawer in %ritiag, and, in sich case Borrower shall puy
to Lender the amount’ necessary. fo. make up the deficiency. Borrower shall make up the ’eﬁﬂem.yl in no more thin twelve
monthly payments, at Lender's sole discretion,

Upon payment in full of all sums: secured by this Security Insirument, Lender shall prompily ref: ad 1o Borrower any Fuols,
held by Lender. If, under paragraph 21, Lender shall acquire or-sell the Propum Lender, prior (o th:.acquisition or sale ¢f the
Property, shall .apply any Funds held by Lender at the time of acquisition or sue as a credit agains? b2 sums secured by this
Security Instrument. ‘

. 3. Application of Payments.  Unless applicable law pro\fidcs otherwise, all pavments received by Lendel wader paragrephs
| and 2 shall be applied: fisst, 10 any prepayment charges duc under the Note; szcond, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges duc under the Note.

4. Chargw Liens; Borrowcr shall pay all taxes, assessmenls, chargcs, fincs and impositions attxibutable fo the Property
which may attain pnonly over this: Sccur:ry Instrument, and leasehold paymcnls or gmund rents, if any. Borrower shall pay these
obligations in lhe manner provrded in paragraph 2, or if not paid in that manner, Borrower shall pay mem oh time direcly to the
person owed payment ‘Borrower shall promptly fumish to Lender all notices of ‘amounts to be paid under tais paragraph. I
Borrower makes these paymcm:, du‘cctl}' Borrower shall promptly furnish to l.;:nder icEipts cwdencmg lh pavm nenls

Borrower shall promptly dnscharg- any lien whiclt has priority over this. Sccumy Instrument un!css Borrower: (3) agrees in
writing fo the payment of the obligation secured by the lien in a manner acccpwlm 1o Lender; (b) comcsls in good faith the ien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s npmmn operaiz to prevem “he
enforcement of (he hen of (c) secures. from- the holder of the lien an agrecment satisfactory to Lender. subordinating the lien 1o
this Security [nstrumem If Lender dctermmes that any part of lLe Property is subject to a lien which may awin priosity over this
Security Instrumen! Lendcr may give: Borrowcr a notice 1dcnuﬁung the lien. Borrower shall sinisfy the lien or take one or mure
uf the actions set fonh above within 10:days-of the giving of notice. hiiat: _ N/P,

,..;GR(IL) {9603 hg;lnfb Form 3014 9/¢)
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5, Hazard or Property Insuronce. Borrower shall keep the improvements now existing or hereafter erected on the Propcrty
insurcd ngainst loss by fire, hazards included within the term "extended coverage” and any other hazards, including floods or
ﬂuodmg. for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods' tht Lendey
requires, The insurance carrler providing the insurance shall be chosen by Borrewer subject 1o Lender’s approval which. shall not-
be unreasonnbly withheld, [f Borrower fails to maintain. coverage described above, Lender may, at Lender’s option, obtain-
coverage to protect Lender’s rights in the Property in.accordance with paragraph 7.

All insurance policles and renewals shall be zceepiable (o Lender and shall include a standard morigage clause. Lender shall
tave the right to hold the policics and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agre in writing, insurance proceeds shal be applied to restoration or repair of the
Property damaged, if the restoration or repair is :conomically feasible and Lender's security is not lessened. If the resioration or
repiir Is not economically feasible or Lender's security would be lessened, the insurance. proceeds shall be. applied o the sums:
secured by this Serurity Insirument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Propecty, or does noi enswer within 30 days a sotice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect tie iisuranze proceeds, Lend:r may use the proceeds to repair or restore the Propcrty of lo pay sums Secured
by this Security Instrumesi.whether or not then duc. The 30-day period will begin wheir the netice is given.

Unless Lender and Borvorar otherwise agree in writing, any application of procceds to principal shail not extend or postpone
the due date of the monthly payir<miz referred 10 In paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Propeny is acquired by Londer. Borrower's right to any insurance policies and proceeds. resulting. from damage 1o the
Property prior. 10 the acqmsnum snail pass.ta Lender to the extent of the sums secured by this Security [nstrument immediately
priot to the acquisition.,

6. Occupancy, Preservation, Maintenance und Protection of the Property; Borrower’s Loan Applicaiion; Leaseholds.
Borrowcr.shull'oc_:cupy, establish, and use the \roperty as Barrower's principal residence within sixty days afier the execuiion of
this Security Instrument and shall continue 1o ocenpy.ipe Property as Borrower's principal residence for at least one year after the
dawe of occupancy, unless Lender otherwise agrees ie writing, which consent shall not be unreasonably withheld, or unless
eatenuating circumstances exist which are beyonl Botruwer's control. Borrower shal not dcstroy. damage er impair the Propeny,
allow the Property to deteriorate, or commit wasie on. the froperty, Borrower shall be in default if any forfeiiure aciion or
proceeding, whether civil or crimimal, is begun that in Lender's cood faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien ¢reated by rthis Security Instrument-or Lender's sccurity interest, Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the action or procecding 1o be dismissed.with a ruling that, in
Lender's good faith determinaiion, preciudes forfeiture of the Borrower's ‘atesest in the: Property or other material impairment of
the lien created by this Security Instrument or Lender’s security interest, Beorower.shall also be in default if Borrower, during the
loan apphcauon process, gnve materiafly false o or inaccurate information or stateiients to Lender (or failed to provide Lender with
any matcnal information) in’ vonnection with the loan evidenced by the Note, ok .wng. but not limited to, rcpresemaucns
concerning Borrower's occupaney of the Propeny as a principal residence. {f.this Secusitv/insirument is on-a leasehold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee tille to the Proper y, the leasehold and the fee title shall
not merge uniess Lender agrees (o the mcrgcr in writing.

- 7. Protection of Lenders Rights in the Property, 1f Borrower fails to perform the covenants-and agrecments comained in
this Security Instrumemt, or there is a legal proceeding that may significantly affect Lender's rigife fu.tie Property (such as a
proceeding in bankrupicy, probate, for condemmnation or forfeiture or lo enforce laws or regulations), then Leader may do and pay
for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may include

paying any sums secured by a lien which has priority over this Security Instrument, appearing in coun, paying. reasonable .

attorneys' fees and entering bin the Property to make repairs. Although Lender may take action under this paragraph 7, Lendet
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shalt become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agrec to other terms of payment, these amounts shail bear interest from the date of
disbursement at the Note rate und shail be payable, with interest, upon notice from Lentler to Borrower requesting payment.

8. Mortgage Insurance  If Lcmlcr rcqum.d miortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, for any.'reason, the
mortgage insurance coverage required by Lender [apses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage subsiantially ‘cquivalent 1o the morigage insurance previously in uffect, at a cost substantially equivalent 1o the
cost to Borrower of the merigage insurance previously in effect, from an alternate morlgage insurer approved by Lender, If
substantially equivatent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equa} 0
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased o

" be in effect. Lender will accept, use and retsin these paymenis as a loss reserve in licw of morigage insurance. Loss reserve.

Initdals: ____Nt
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payments may no longer be requlred at the option of Lender, if morigage insurance coverage (in the amount znd for the period
that Lender requires) provided by un insurer approved by Len-h:r again becornes available and is obtained. Borrower shall pay the
premiums required to maintain mongage insurance in effect, or to prov:de o loss reserve, until the requirerzent for morigage
insurance ends in accordance with any writters agreement betwwm Borrower and Lender or applicable law.

9. Inspection,  Lender or.its.agent may make reasonable entrics upon and inspections of the Property, Lender shall give
Borrower notice at the time of or prior 1o an inspection spec:fymg reasonnble c‘am: for the inspection.

10, Condemnation. - The pmcceds of any award or. claim for: damages diréet or consequential, in connectivn with any
condennation or . other-taking of any part of the Property, or for conveyanct in liew of condemnation, are hereby assigned and
shall be pzud (v} Lcndcr

In the event of a tomal taking of the Property, the proceeds shall be appl;ed 1o the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a panial taking of the Pr operty in which the fair market
value of the Propcny immediately before.:the taking is equal to or greater than. the amount of the-sums secured by this Security
Instrument mtmedzately bcforc ihe: takmg, nnless Borrower and Lender ouhl'rw:se agree in wrmng, /the sums m.cured by this
Security Instrumery shail be reduced by. the amount of the proceeds weontsiplied B y, the following fracnon {a) the to1a! amount of
the sums secured: mﬂ"f'dlately bcfnrc the taking, divided by () - fair ma:ku't value of the Propcny immediately’ before the
taking. Any balance: T we-paid 1o Borrower. In the event’ of a part - taking of the Property in which the fair market valu: of the
Property mmcdlatcly hc*'.tre the takmg is less than the’ .unounl of e surns seclred 1mmc:ha1ely before the lak:ng, usless. .
Borrower and Lendcr omcrwr agree in- wrmug or unless apphcablc law otherwise provides, thz proceeds shall be applied 1 the
sitms secured by ihis Secumy it sent whether or not the sums are then due.

If the Property is abandoned by Porrower, or if, after notice by Lender 1o Borrower that the condemnor offers 10 make an
award or-settle 2 claim for damages, Borsawer fails. 1o respond to Lender witkin 30 days after the date the notice is ghven, Lender
is authorized to co]lect and apply the proceras, at its.option, either (o restoration or repair of the Property or to the svms secured
by this Secumy Insmmwcm, whelher or not ther: due,

Unless Lender and Borrower othierwise agte= jr-writing, any application of proceeds to principal shall nim exiend or postpone
the due date of the mouthly payments referred (o in puragraphs 1 and 2 or change the amount of such payments.

11. Borrower Nos Released; Forbearance By Lande. Not a. Waiver,  Extunsion of the time for payment or modification
of amortization of the sums' secured by this Security Instriment sranted bv Lender to any successor in-interes! of Bortower shall
not operate to' release. the liability of the original: Borrower ¢r Borrower's successors in interest, Lender shall not be required to
commence procecdmgs against any successor in mtcrcst or refuse/to 'mncl time for payment or mherwxse modify amorization of
the sums secured by this Sccumy Iustrumcm by. reasan of &ny demind made by the original Borrower or Borrower's SMCCessors
in interest. Any forbearance by Lender in cxercising any right or remeiy - I‘*Ji not be a waiver of or preclede the exervise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Cb-alglﬂil =~The covenants antl agrecmems of this
Security Instrument shall bind and benefit the successors and assigns of Lnn\‘u an2 Borrower, subject 1o the pmvxswns of
paragraph 17. Borrower's covenants.and agreements shall be joint and sew:ml /oy Borrower who co-sigus £iis ‘ecunty
Instrument: but does not exccute the: Note: {a) is co-signing this Security lm,lmmem oray ‘o morigage, grant and :onvey that
Borrower's interest in the Property under the terms of this Security Inmmnem {b) is nck personally obhgalcd to pay UM: sums
secured by this Secunty Instrument; and (c) agrees that Lender and any oihu', Borfower may agree 10 exiend, modlfy. :fmbcar or
make any accoummdauons with regard'to the terms of this Security Instrument pr e Nm. without thal Borrower's conse(,

- 13, Loan Charges;. I the loan sécured by this Sccurity fnstrument is Suhjl"l.t tcz a law which-cou saximum loan: d’m;,es
and that faw is. finally interpreted 5o that the interest or other loan chargz.s collectt d or to be collected § in-connection withy the Ioan
exceed the penmrted limits, then: (2) any such loan charge shall be reduced by lht AMOUR! NECEssary. 10. e fuce the charge 1w the
permitted limit; and (b).any sums already collected from Borrower which exceéded: permmcd limits will be refunied 1o Eorrower.
Lender may choose to make this refund by reducing the principal owed undes the; Note or by makmg a direct paymvm 0
Borrower. If a refund- reduces principal, the reduction will be treated as a rmruel prepaymcm Nllhtﬂ.ll any prepaymeni charge
under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument “shall be given by dv.h\'ermg it or by maifing it
by first class mail unless applicable Jaw requires use of another method. The notice shall be directed 1o the Property Address or .
any other, address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lendes's
address .\.tatcd herein or any otlier address Lender designates by notice 10 Bo:rowcr Any notice provnded for in this Security
Instrument shail be deemed 1o have been given 1o Borrower or Lender wien given ai provided in this paragraph. _

15. Governmg Law. Severabiiity. This Security Instrument shall be gpoverned by federal. law and the law of the |
Junsdlcnon in’ which the Property is locaied. In the event that any provision- or ulausc of this Sscurity Instrument or the Note -
conflicts with apphcable law, such’ conflict shall not affect other provisions of (his- Secumy Instrumem or the Note which cap bz
given effect without the conflicting provision. To this end the provisions of this Se:.unty Instrumert and the Noie are declared vy

be severable.

wan: | N/R
A ~OR{IL) e0n) Py d ol Form 3014 9/90
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22. Release. Upon payment of all sums secured by this Security [nsirument, Lender shall release this Security Inslrument _
without charge to Borrower. Borrower shal) pay any recordation costs, A
23. ‘Waiver of Homestestsd, Borrower waivas all right of homestead exemption in the Property,

AR LT

i o )

24, Riders to this Security Instrurnent.. 1f ane or more riders are execuied by Borrower and recorded together with this
Security Instrument, the covenants and -agreements of cach such rider shall be incorporated into and shall amend and supplement
the covenants antl agreements of this-Security Instrument as if the rider(s) were a part of this Security Instrument.

{Check applicable box(es)]

[ Adjustable Rate Rider [X] Condominium Rider (_] 14 Family Rider

! Graduated Payment Rider {_ ] Planned Unit Development Rider |__] Biweekly Payment Rider
(] Balloon R [C1 Rate Improvement Rider {7 Second Home Rider
1 VA Rides [T Other(s) {specify)

BY SIGNING BELOW, Borrower accepts ad agrees to the terms and covenants contained in this Securiy Instrurnent and in

any rider(s) executed by Borrower aau recorded with it.
Wilnesses: w WM
(Seal)

“DEMETRIUS JA K Borrower
t’(#h o} Qe M' A - / 0 thy P (Seal)
KONSTANZE, FELIX-JACKION -Bortower
(Seal) _. /. (Seal)
-Barrower -Borrower.
STATE OF ILLINOIS, (eolc Couny ss:

[, U/YLOLLLQA ,cr) OL » @ Notary Public in and for cau county and siate do hereby cchify that
Oe metrias Jackiom and honsianze Fe[ia-Jocksono; Fin wid

. personally known 1o me (o be tie s7iie personis) whmc name(s)
subscribed fo the foregoing instrument, appeared before me this day in person, and acknowledged thet g
signed and delivered the said instrument as H’\M free and volunmry aci, for the uses and purposes thorein set forth.
Givenl under my hand and official seal, this v fr‘?(f

) Bthinyof o Ol
My Conunission Expires: ' MQ M\’g

Notary Public

-.-".‘-.“;-‘}“.. LAy \":" Mo f\ﬂ.\{é

:%, ' \ 5 55. !“ V&,‘ \l‘! \s‘ln

§ M“at‘-'; & AVILA '§
:"b B i‘1 (‘ r!! i‘, m“k
ull\ LR gt l T ]

e fl’.r“'"il
tﬂf‘I'\ RRRIY L £ A o ’nﬂ”&.h
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16. Borrower’s:Copy. Borrower shall be given one conformed copy of ths Nott. and of this Security: Instrumeny.

17. Transfer of the Property or 41 Beneficial Interest in Borrower. If all or any part of the ]’mpcny or any inveTest in it is
sold or transferred. (or. if a beneficial interest in Borrower is sold or transferred and: ‘Burrower is not a natural persan) without
Lcnder s prior. written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Secumy
Instrument, Howcvcr this opnon shall not be exercised by Lender if exercise is prohibited by fedaral Jaw as of the date of diis
Security Instmmcnl o

If Lender excrcises this option, lender shall give Borrowsr notice of accelcralion. Thc notice shall prmmLe a period of not Jess
than 30 days from:-the date the notice is delivered or miiled wmnn w!nch Bor: ro wer must pay all sums secured by this Security
{nstrument If: Borrawer fmls to pay these sums prior 1o the expiration of this pcrrod Lender may invoke any remedies pemuumd
by this Secusity lnstrumcm without further notice or demand on Borrower.

18, Borrower's Right to Reinstate.  1f Borrower meess: certain’ conchu:ms, Borrower ahall have the rigin o have
enforcement. of this ‘Security Instrument discontinued at any time priof to fhe sarlier of: (2) 5 days (or such other ‘period as
applicable law may spccxfy for reinstatement) before sale of the Property purl.uarlt to any power of sale cortained in this Security
Instrument; or (b). c"ury of a judgment enforcing this Security [nstrument, ThCl,:C conditions are that Borrower: (a) pays Lender all
sums which thex wuld be. due under this Security Instrument asd che Note -k if no acceleration bad occurred; (b) cures any.
default of ‘any other covanants or agreements; (c) pays all expenses incurred’ia :mforcmg this Security Instrument, mcludmg, but
not limited to, reasonapls 7 'omcys fees; and (d} takes such aciion as Lcndcr may reasonably require 10 assure that the lien of this
Security Eustrumenr, Lonts of's rights in the Propesty and Borrower's obligation 10 pay the sums secured by s Sccunly
Instrument shall continue uh hmbud Upon reinstaiement by Borrower, this Security Instrument and- the obligations’ secured
hereby shall remain fulty et‘fecuw a’ if no acceleration had occurred, However, this right to reinstae shall not apply in the case of
acceleration under paragraph 17.

19, Sale ‘of Note; Chamge of Loan Sevvicer.  The Note or a partial inturest in the Not (Iogciher with this Secority
[mu'ument} may be. suid ore or- morc timés wisiout prior notice to Borrower. A sale may: result in 2 changc in the entity (known
as the *Loan Servicer”) that collects monihly payments due under the Note and this Security Instrument. There also may be one or
more changes of the Loan: Servicer unrelated to 2 _cule of the Note, If there is 2 change of the Loan Scmccr Borrowc:r will b
given written notice ‘of the change in accordance wit? raragraph 14 above and gy splicable law. The notice will siate the name and
address- of the new‘ Loan Semccr and the address 10°v hich payments should e made. The notice wil} also contain any other
information rcqu:rcd by apphcable Jaw.

29. Hazardous,Suhstnnces Borrower shall not cause or permit (he prc sence, use, disposal, siorage, or release of any
Hazardous Substam‘cs on or in the Property, Borrower shall not ue, nor allow znyone else to do, anything affecting the Propc.ny
that is in violation uf any Envuonrnemal Law, The preceding two seatcacss shall not apply o the presence, use, or storage on the
Property of small quammes of Hazardous Substances that are generaliy ‘ecugnized 1o be appropriale 1o normal residertial uses
and (o maintehance of the Property

Borrower shall] prompdy give ‘Lender written notice of any ipvestigation’ clam, demand, lawsuit or other action by any
governmenial or rcgularary agency or privale parly involving the Property and inv #azardous Substance or Environmental Law
of which. Borrower lhas actual knowiedge. 3f Borrower learns, or is notified by aay peveramenal or rcgulalory aulhom)r that any
removal or other r"medxauon of aily Hazardous Substance an'ccung the Properiy is necessary, Borrower shali prompuly take all
necessary rcncdla.l lactions. in accordance with Environmenta] Law.

‘As used in- thjs paragraph 20;. "Hazardous Substances” are those substances d:fined a5 wxic-or hazardous subsiances by
Enviromncntal l.a'fw and the following substances: gasoline, keroscne, other flammable or 1wxic/ peiroleum products, lo:uc
pesticides and her 1c|des. volatile sofvents, materials conraining asbestos or, formaldihyde, and radicactive materials. As used in
this paragraph 20, |"Environmental’ Law" means federal laws and Jaws. of the jusisdiclion where the Propeicyis located that relate
10 health, safety or enwranmema} protection,

NON-UNIFOH CDVENAN TS. Bosrower and Lender further covenant aivl agree as follows:

21 Acceleratmn, Remedies. Lender shall give notice to Borrower privr to ac:eleration following Borrower's breach of
any covenapt or| agrcement in ‘this Security Instrument (but not prior to acceierwlson under paragraph 17 undess
applicable law pr‘mdes otherwise), The notice shall specify: (a) the default; (b) the action reguired to cure the defanlt; {c)

a date, not less than 30 days from the date the notice is given to Borrower,] by ‘which the default must be cured; and (d)
that failure to cme the default on or before the date specified in the notive may cesult in acc:leration of the sums secured
by this Security }nstrument forzclosure by Judicial proceedmg and sale ‘of ihe PProperty. The notice shall further inform
Borrower of the light to reinstate after acceleration and the right to assext m the for: eclosure proceeding the non-existence
of  default or any other defense of Borrower to acceleration and forcclusure If the default is pot cured on or before the
date specified in ’the notice, Lender, at its option, may require nnmcdla.lr'- paymcnt in full of all sums secured by this
Security lnstrumtnt without furiher demand and. may Toreclose this Seculrlty Instrument by judicial proceeding, Lender
shall be entitled to collect all expenss incurred in pursuing the remedies pmwded in this paragraph 21, incloding, but niot
limited to, reasonable attorneys’ fees and costs of fitle evidence.

Initials: E/R:
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/UNIT 3 IN BUCKINGHAM PLACE CONDOMINIUM AS DELINEATED ON A SURVEY OF THE

. FOLLOWING DESCRIBED REAL ESTATE: THE EAST 1/2 OF LOT 16 IN BLOCK 1 IN CLARK
. AND McCONNELL'S ADDITION TO LAKE VIEW, BEING A SUBDIVISION OF LOTS 31 AND 32
"IN PINE GROVE IN SHCTION 21, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED TO
DECLARATION OF CONDCMINIUM RECORDED AS DOCUMENT NUMBER 96412994, TOGETHER WITH
THEIR UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN COOK COUNTY,
ILLINOIS.
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. ; CONDOMINIUM RIDER

THIS CONDOMINIUMRIDER is made this  13th day of
April , 1998 , and is tncorporated into and shall

be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
"Securivy Pastrument”) of the same date given by the undersigned (the "Borrower")to secure
Borrower’s Nols to

GE Capital Mortgage Services, Inc.

(the “Lender") of
the same date and ccvering the Property described in the Security Instrument and located at:

196 WEST BUCKINGHAM 3 b
JHLCAGO, Illinois 60657
|Property Address)

The Property includes a unit in, togéth2r-with an undivided interest in the common elements
of, a condominium project known us:
BUCKINGHAM PLACE

[Name of Cond »midvm Project]

(the "Condominium Project"). If the owners assasiation or other entity which acts for the
Condominium Froject (the "Owners Association") heigs title to propetty for the benefit or use
of its members: or shareholders, the Property also inchwdcs Borrower’s interest in the Owners
Association and the uses, proceeds and benefits of Borrowar's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made
in the Security [nstrument, Borrower and Lender further coveraut-and agree as follows:

A. Condosminium Obllgatlons. Borrower shall perform ait <t-Borrower’s obligations -
under the Condominium Project's Constituent Documents, The "Consm ient Documents” are
the: (i) Declaration or any other document which creates the Condomizium Project; (ii)
by-laws; (iii) code of regulations; and (iv) other equivalent documerts. Borrower shall
promptly pay, when due; al) dues and assessments imposed pursuant to-b. Constituent
Documents.

MULTISTATE CONDOMINIUM RIDER -Single Family- Funnle Mane/Freddie  Mae UNIFORM INSTRUMENT N
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VM MORTOAGE FCIMS - (B00i521:7291 ‘ ‘llmll ‘l
Puge tofd Inltials: N/A

IR




UNOFFICIAL COPY

?831&'614 f‘3g=;: If_' 00

B. Hazard Insurance So Iong as the Owners Association mainzains, with a generaily
accepted-insurance carrier,a "master” or "blanket” policy o the Condonumum Project which
is satisfactory to Lender and which, prov:des insurance. covérage in the amounts, for the
periods, ‘and against the hazards Lender requires, including fire and hazards included wzthm
the term "extended coverage, ".then.- :
4 Lender waives the provision in Umform Covenant 2 for the monthly payment. 10
Lender of rhie yearly premmm installments for hazard insurance on.the Property; and
s (in-dorrower's ol:llgatlon under Uniform Coveninit 5 to maintain hazard insurance
coverage or:. e Property: is deemed satisfied to: the exlent that the required coverage is
provided by the Owiiers Association policy.

Borrower shallgive Lender prompt notice of any lapse in required hazard 1n=urance
coverage,

In the event of a disivituzion of hazard i insurance proceeds in lieu of restoration cr repan- ;
following a loss to the Property, whethe: to the uhit or to common elements, any proceeds |
payable to Borrower are herely assigned: and shall be paid:to Lender for apphcatson 1o the
sums secured by the Security Instrozpent, with any excess paid to Borrower..

- C.Public Liability Insurance. Pan ower shall take such actions as may be reasonable to:
insure that the Owners. Association. maintains a public liability insurance policy acceptable m
form, amount, and extent of coverage to Lenazr.

D. Condemnatlon. The proceeds of sy award or claim for damages direct or
consequential, payable to Borrower in connectici with any condemnation or other taking of
all or any part of the Property, whether of the upic or of the common elements, or, for any.
conveyance in lieu of condemnation, are hereby assizncd and shall be paid to Lender. Such
proceeds- shall be applied by Lender to the sums sccured by the Security Instrument as !
provided in Uniform Covenant 10.

E. Lender’s Prior Consent. Borrower shall not, except afier notice to Lender and with ;
Lender’s prior wrilten consent, either partition, or subdivide ﬂ'l\.. preperty Or consent 10:

() the abandonment. or termination of the Condomirniiiy Pro_;ecl except for |
abandonment or termination: required by law in the case  of substantiai destruction by fi re
or other casualty or in the case of a takmg by condemnation or- eminent clan:am

(i) any amendment'to any. provision of the Constituert Documents +f the prrowsmn
is for the EXPpress benefit of Lender;

(iiii) termination of professional management and-assumption of self-maziazement of
the Owners Association; or

(iv) any action which would have the effect. of rendering the public habxhty
insurance coverage mamtame%d by the Owners Association unacceptable to Lender.
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@D -BU %061 Ve 2043 e 2




- UNOFF'CIAL CO.Iﬂﬁ?ll‘iﬁl‘*ps@s 0 of 10

I

H F, Remedies. If Borrower does not pay condominium dues and assessments when due,.

- then Lender may pay them. Any amounts disbursed by Lender under this paragraph F shal
become additional debt of Borrower secured by the Security Instrument, Unless Borrower and
Lender agree to other terms of payment, these amounts shall bear interest from the date of
(lisburseinent at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrcwer requesting payment.

BY SIGNINCRELOW, Borrower accepis and agrees to the terms and provisions contained in
dhis Condomiaiun Rider.

B e (Seal) %l«d{ [4PNYe /}’x'v(- }5“0{”*’ o (Seal)

Wemernrus aactson) J Dorrower KONSTANZI} FELTX- JACKSO Bormower
=(Seal) (Seal)

“Rorrower Barrower

(Seal —(Seal)

-Borro\ rer Borrower

(Seal) . (Seal)

-Borrower ‘Borrawer

@-SU 608) Page 3ol Form 3140 9/90
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