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JAN NO. 18080464
MORTGAGE

THIS MORTGAGE ("Security 1astrument”) is given on APRIL 4 , 14998
The mortgagor is CLAYMON ROGGERS AND GOLLIE M. RODGERS, HIS WIFE, AS JOINT TENANTS

("Borrower™).
This Security Instrument is given to PARKWAY MORTGAGE, INC,
ISAQA ,
which is organized and existing under the Jaws of ~ «“HE STATE OF NEW JERSEY , and whose
address is 999 PLAZA DRIVE, SUITE 500
SCHAUMBURG, IL 60173 ("Lender™).
Borrower owes Lender the principal sum of  NINETY THOUSAND NINE HUNDRED AND 00/100

Dollars (U.S. § 90,900,600 ). This debt is evidenced by Botvowr:’s note dated the same date as this Security Instrument
{"Nole™). which provides for monthly payments, with the full debt, if #02'paid earlier, due and payable on APRIL ¢ .
2028 . This Security Instrument secures 1o Lender: (a) the repayment o filie debt evidenced by the Note, with interest, and
all renewals, extensions and modifications of the Note; (b) the payment of all ot si:ms, with interest, advanced under paragraph
7 to protect the security of this Security Instrument; and (c) the performance of 2errawer’s covenants and agreemenis under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgag?, grant and convey to Lender the following
described property located in  COOK County, Nlinois:
LOT 28 IN BLOCK 74 IN CHICAGO HEIGHTS, A SUBDIVISION IN SECTION 20 AND

21, TOWNSHIP 35 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERID!AN,

IN COOK COUNTY, ILLINOIS,

TAX 1.D.4: 32-21-320-033
which has the address of 1632 HANOVER STREET CRICAGO HEIGHTS

[Streat| |Cityl
Iliinois 60411 ("Property Address");

1 2ijy Coda)
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TOGETHER WITH all the improvements now or hereafter erccled on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall alse be covered by this Security Instrument,
All of the foregoing is referced to in this Security Insirument as the "Property”.

BORFOWER COVENANTS that Berrower is lawfully seised of the estate hereby conveyed and has the right 1o mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for nalional use and non-uniform covenants with limited
variations by jurisdiction to constilute a uniform securily instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

[. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due the principal
of and interest on the debt evidenced by the Note and any prepayment and laie charges due under the Noie,

2. Fuuds for Taxes and Insurunce. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is pitid in full, a sum ("Funds”) for: (a) yearly taxes
and assessmenlts whici may attain priority over this Security Instrument as a Jien on the Property; (b) yearly leasehol paymenzs
or ground rents on the Property, if any; (c) ycarly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (e) vearly mortgagy insurance premiums, if any; and (f) any sums p.\yab!c by Borrower io Lender, in accordance with
the provisions of paragriaph &) in lieu of the payment of mortgage insurance premivmns. These items are called "Escrow Items",
Lender miy, at any time, coli:ctand hold Funds in an amount not to exceed the maximum amount a lender for a federally related
morigage loan may require forr Sorower's escrow account under the federal Rea) Estate Settlement Procedures Act of 1974 as
amended from time to time, 12 U.5.€. § 2601 et seq. ("RESPA™), unless another law that applies to the Funds sets a lesser
amount, 'If so, Lender may, at any timz, collect and hold Funds in an amount not to exceed the lesser amount. Lender may
estimate e amount of Funds due on the 0nsis of current data and reasonable estimates of expenditures of future Escrow Items
or otherwise in accordance with applicable oy,

The Funds shall be held in an institution wrizse-deposits are insured by a federal agency, instrumentality, or entity (including
Lender, il' Lender is such an institution) or in any-Teaeral Home Loan Bank. Lender shall apply the Funds 1o pay the Escrow
liems. Lender may not charge Borrower for holding asig «nnlying the Funds, annually analyzing the escrow account, or verifying
the Eszrow Items, unless Lender pays Borrower interest un ths-Sunds and applicable law permits Lender 10 make such a charge.
However, Lender may requice Borrower to pay a one-lime =harge for an indepenclent real cstate 1ax reporting service used by
Lender in connection with this loan, unless applicable law provides otherwise. Uniess an agreement is made or applicable law
requites imerest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and
Lender ntiy agree in writing, however, that interest shall be paid on the #vads, Lender shall give to Borrower, wilhout charge,
an annual accounting of the Funds, showing credits and debits to the Funds 2nd the purpose for which each debit to the Funds
was made. The Funds are pledged as additional security for all sums. secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by innlicible law, Lender shall account to Borrower
for the excess Funds in necordance with the requirements of applicable law. TF the 2mount of the Funds held by Lender at any
time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrowsr %1 writing, and, in such case Bnrrower
shalt pay to Lender the amount necessary to make up the deficiency. Borrower shall mike up the deficiency in no more than
tweive monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompily refund to Borrower any Funds
held by Lender. [If, under paragraph 21, Lender shall acquire or self the Property, Lender, prior wwins 22quisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the_sums secured by this
Securily nsirument. ‘

3. Application of Payments. Unless applicable law provides otherwise, all payments received by lendei under paragraphs
I and 2 shall be applied: first, 10 any prepayment charges due under the Nole; second, to amounts payable under paragraph 2;
third, 10 terest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Chnrges; Liens. Borrower shall pay all taxes, assessmenls, charges, fines and impositions aitributable to lhl' Property
which may attain priority over this Security Instrument, and leasehold payments or ground rems, if any. Borrower shall pay these
obiigations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly t'umlsh to Lender all notices of amounts 1o be paid under this paragraph. If
Borrower makes these paymens directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees.in
writing to the payment of the obligation secured by the fien in a manner acceptable to Lender; (b) contests in good faith the lien
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by. or defends against enforcement of the lien in, legal procecdings which in the Lender's opinion operate to prevent the
enforcement of the lien; or {¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or 1ake one or
more of the actions set forth above within 10 days of the giving of notice.

. Hazard or Property Insurance, Borrower shall keep the improverments now existing or hereafter erected on the Property.
msurLd igainst loss by fire, hazards included within the term "extended coverage” and any other hazards, including floods or
flooding. for which Lender requires insurance, ‘This insurance shail be maintained in the amounts and for the periods that Lender
requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unreasonably withheld. I Borrower fails 1o maintain coverage described above, Lender may, ai Lender's option, obtain
coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hoid the policies and rencwals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice 1o the insurance carrler and Lender.
Lender may make poof of [oss if not made promplly by Borrower,

Ualess Lender wart Borrower otherwise agree in writing, insurance proceeds shall be applied o restoration or repair of the
Prope:ty damaged, If 1he restoration or repair is economically feasible and Lender's sceurity is not lessened. If the restoration
or repair s not economichliy frasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured ty ihis Security Lusiument, whether or not then due, with any cxcess paid 10 Borrower, If Borrower abandons the
Property, or does not answer withis 30 days a notice from Lender that the insurance carrier has offered to setle a claim, then
Lender may collect the insurance pracesds.  Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Sucurity Instrument, whetner or.aot then due.  The 30-day period will begin when the notice is given,

Unless Lender and Borrower otherwize 4aree in wriling, any apphc'u:on of proceeds to principal shall not extend or postpone
the due dite of the monthiy payments referred 10 i paragraphs | and 2 or change the amount of the payments. 1f under paragraph
21 the Property is acquired by Lender, Borrower’s right 1o any insurance policies and proceeds resulting [rom damage 1o the
Propeity prior to the acquisition shall pass to Leadsrto the extent of the sums secured by this Security Instrument immediately
prior to the acquisition,

6. Occupancy, Prescrvution, Muintenance and Protectinn of the Property; Borrowee's Loun Application; Leascholds,
Borrower shall occupy, establish, and use the Property as Borrovser's principal residence within sixiy days after the execution of
this Secutity Instrument and shall continue to occupy the Proper:y i's Borrower’s principal residence for at least one year alter the
date of occupancy, unless Lender otherwise agrees in wriling, which consent shall not be unrcasonably withheld, or unless
extenualing circumstances exist which are beyond Borrower's control. -8orrower shall not destroy, damage ot impair the Property,
allow she Property o deteriorate, or commit waste on the Property. * Gorrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender's good faitli judgment could result in forfeiture of the Property or
otherwise matermtly impair the lien created by this Security Instrument or Leider's security interest, Borrower may cure such
a default and reinstate, ns provided in paragraph 18, by causing the action or preceading to be dismissed with a ruling that, in
Lender's poad fith determination, prectudes forfeiture of the Borrower's imerest i ¢ Property or other material impairment
of the lien crented by this Security Instrument or Lender's security interest. Borrower shiu aizo be in default if Borrower, during:
the loan application process, gave materially false or inaccurate information or statements to Leader (or failed to provide Lender
with any taaterial information) in connection with the loan evidenced by the Note, including, bwnos limited to, represeniations
concernin), Borrower's oczupancy of the Property as a principal residence. [£this Security Instrumenyss on a leaschold, Borrower
shall comply with all the provisions of the lease. If Borrawer acquires fec title to the Property, the leqseliot and the fee title shall
not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Righis in the Property. If Borrower fails to perform the covenants and gie2ments contained
in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as a
proceeding in bankrup!cy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
pay for wWhatever is necessary 10 proteet the value of the: Property and Lender's rights in the PrOpeny Lender's actions may
include paving any sums securcd by a lien which has priority over this Security Instrument, appearing in court, paying reasonable
attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do 50,

Any amounts disbursed by Lender under this paragraph 7 shail become additional debt of Borrower secured by this Security
[nstrument. Unless Borrower and Lender agree to ther terms of paymem, these amounts shall bear interest from the date of
disbursemént ai the Note rate and shall be payable, with intercst, upon notice from Lender to Borrower requesting payment,
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8. Mortgage Insurance, IT Lender required mortgage insurance as a condition of making the loan secured by this Security
¥ Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, If, for any reason; the
7 morigage insurance coverage reqquired by Lender lapses or ceases to be in cffect, Borrower shall pay the premiums required to
~{ obtain coverage substanlially equivalent 1o the morigage insurance previously in effect, at a cost substamially equivalent to the
% cost to Dorrower of the morigage insurance previously in effect, from an aliernate mortgage insurer approved by Lender. If
4 substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum-equal to
¢, one-twel(th of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased (o
£ be in effect, Lender will accept, use and retain thess payments as a loss reserve in lieu of mortgage insurance. Loss reserve
payments may no longer be required, at the-option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premtiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insuranze ends in accordance with any written agreement between Borrower and Lender or applicable law,

9. Inspeetion. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for the inspection.

10. Condemnsiion. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or othe: *aking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender,

In the event of a totui tuking of the Property. the proceeds shall be applied 1o the sums secured by this Security Ingtrument,
whether or not then due, with any excess paid 1o Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property niorictiately before the taking is equal to or greater than the amount of the sums secured by this
Security [nstrument immediately Lefure. the taking, unless Borrower and Lender otherwise agree in writing, the sums securced
by this Security Instrument shall be redvzed by the amount of the proceeds multiplied by the following fraction: (a) the 1otal
amount of the sums secured immediately vcioic the 1aking, divided by (b) the fair market value of the Property immediately before
the taking. Any balance shall be paid to Borroyer. In the event of a partial taking of the Property in which the fair market value
of the Property immediately before the taking i2-lessthan the amount of the sums secured immediately before the taking, unless
Borrower anil Lender otherwise agree in writing or valzzs applicable law otherwise provides, the proceeds shal) be applied to the
sums secured by this Security Instrument whether or 22 2ie sums are then due.

{1 the Property is abandoned by Borrower, or if, afle: notic by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails lo respond to Lender within 30 days after the date the notice is given, Lender
is authorized to coliect and apply the proceeds, at its option, either ) restoration or repair of the Property or to the sums secured
by this Hecurity Instrument, whether or not then due.

Unlss Lender and Borrower otherwise agree in writing, any applicdtica »f proceeds to principal shall not extend or postpone
the due date of the monthly payments referred 1o in paragraphs | and 2 cr cnange the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Walver, Extzazion of the time for payment or medification
of amorization of the sums sccured by this Security lnstrument granted by Lenasr to zay successor in interest of Borrower shall
not operale 1o release the ll'tbllzly of the ongmal Borrower or Borrower's successors ‘i interest,  Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payineit or otherwisc modify amortization
of the sums sceured by this Security Instrument by reason of any demand made by the origin il Borrower or Borrower's successors
in interest, Any forbearnnce by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any
right o remedy.

12, Successory und Assigns Bound; Joint and Several Liabllity; Co-signers, The covenants and-ugizements of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 17,
Borrower's covenants and agreements shall be joint and several, Any Borrower who co-signs this Security listrument:but does
not execute the Nole: (a) is co-signing this Security Instrument only to mortgage, grant and convey thal Booruwer's interest in
the Property under the terms of this Security Instrument; (b} is not personally obligated 1o pay the sums secured by this Security
Insirument; and (c} agrees that Lender nnd any other Borrower may agree to extend, modify, forbear or make any accommodations
with regard 1o the terms of his Securily Instrument or the Note without thal Borrower's consent.

13. Loun Charges. If the loan secured by this Security Instrument is subject 10 a Jaw which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the loan
exceetl the permitted limiss, then: (a) any such loan charge shall be reduced by the amount necessary o reduce the charge to the
permitted limit; and (b) any surs already collected from Borrower which exceeded.permitted limits will be refunded to Borrower,
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment 1o
Borrower, 1f a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note
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14. Notices, Any notice 1o Borrowey provided for in this Security Instrument shall be given by delivering it or by mailing
it by first clais mail unless applicable law requires use of another method. The netice shall be directed to the Property Address
or any other nddress Borrower designates by notice to Lender. Any notice to Lender shadl be given by first class mail to Lender’s
address siatend herein ot any other address Lender designates by notice 10 Borrower, Any notice provided for in this Security
Insirurnent shall be deemed 1o have been given to Borrower or Lender when given as provided in this paragraph,

14, Governing Law; Severability, This Security Instrument shal! be governed by federal law and the law of the jurisdiction
in which the Propenty is located. In the event thnt any provision or clause of this Security Insirument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given eftect
without the conflicting provision, To this end the provisions af this Security Instrument and the Note are declared to be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument, -

17. Tronsfer of the Property or a Beneficinl Interest in Borrower. If all or any part of the Property or any interest in
it is sold or transferred (or if o beneficial interest in Borrower is sold or transferred and Borrower is nol a natural person) without
Lendet's prior written consent, Lender may, i its option, require immediae payment in full of uil sums secured by this Sccurity
Instrument. However, this opt:on shall not be exercised by Lender if exercise is prohibited by lederal law as of the date of this
Security Instrument. _

I Lender exercises this opion, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not
less than 30 days freaithe dat the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument, 1f Bocrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedics permitied
by this Security Instramzat without further notice or demand on Borrower,

18, Borrower’s Righi ‘o Reinstate, [f Borrower meets ceriain conditions, Borrower shall have the right to have enforcement
of this Security Instrunent 4iseaatinued at any time prior to the earlier of: (a) 5 days (or such other period as applicable law may
specify for reinstatement) betory sale of the Property pursuant to any power of sale contained in this Security Instrument; or (b}
entry of a judgment enforcing this Szcurity Instrument, Those conditions arc that Borrower: (a) pays Lender all sums which
wotiid be (lue under this Security {r2icument and the Note as if no acceleration had occurred; (b} cures any defavit of any other
covenants or agreemenis; {¢) pays all nxpenses incurred in enforcing this Security Instrument, including, but not limited 1o,
reasonable atorneys’ fees; and {d) takes sucn action as Lender may reasonably require to assure that the lien of this Security
Instrumens shall continue unchanged. Upon ceinztatement by Borrower, this Security Instrument and the obligations secured
herehy shil remain fully effective as if no accelerasion had occurred. However, this right 1o reinstate shall not apply in the case
of acceleration under paragraph 17,

19, Sale of Note; Change of Lonn Servicer. /¢ Note or a partial interest in the Note (1ogether with this Security
Instrument) may be sold onc or more times without prior notice to Borrower, A sale may result in a change in' the emity (known
as the "Loan Servicer™) that collects monthiy payments due rindex the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of thz Mote. If there is a change of the Loan Servicer, Borrower will
be given written notice of the change in accordance with paragrant 14 above and applicable Iaw. The notice will stale the name
and address of the new Loan Servicer and the address 1o which paymzits should be made. The notice wil) also contain any other
information required by applicable law,

20, Hazardous Substances. Borrower shall not cause or perinit 4h: rresence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor uilow a559ne else 1o do, anything affecting the Property
that is in violation of any Bnvironmental Law, The preceding Iwo sentences Lhall pot apply to the presence, use, or storage on
the: Propirty of small quantities of Hazardous Substances that are generally recognizert io be appropriate to normal residential uses
and to maintenance of the Property. .

Borrower shall prompily. pive Lender written nolice of any investigation, claim, rumand, lawsuil or other action by any
governimental or regulatory agency or private party involving the Property and any Hazaidous Substance or Environmental Law
of ‘which Borrower has actual- knowledge.  1f Borrower feams, or is nmified by any governwenta!.or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promply take
all necessary remedial actions in accordance with Environmental Law, _

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic o Xazardous substances by
Environmentat Law and the following substances: gasoline, kerosene, other flammable or 1oxic petroleum proonats, toxic pesticides.
) herbicides, volatile solvents, materials comaining asbestos or formaldehyde, and radioactive materinls.  As used in this
pacagraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Propeny is Jocaied that relate to
haalth, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies, Lender shall give notice to-Borruwer prior to acceleration following Borrower’s breach
of any covenant or apteement In this Security Instrument (but not prior to acceleration under paragraph 17 unless.
applicable law provides otherwise), - The notice shall specify: (a) the default; (b) the uction required to cure the default;

L i_;‘u':f.‘_i‘ T
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{chh that failure to curs the defauit on or before the dote specified in the notice may result in acceleration of the sums
steured by this Security Instrument, foreclosure by judicial procecding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after ncceleration and thie right to assert In the foreclosure proceeding the non-
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existence of n default or nny other defense of Borrower to aceeleration and foreclosure. If the default is not cured on or
‘ befor'e the date specified in the notice, Lender at its option may require immedinte puyment in full of ali sums secured by
. ) this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
2+ shall be entitled to collect all expenses incurred in pursuing the remedles provided in this paragraph 21, including, but not
~¢  |imited to, reasonable attorneys’ fees and costs of title evidence,

t 22, Release. Upon pryment of ail sums secured by this Sccurity Instrument, Lender shall release this Security Instrument
t3 10 Borrower, Barrower shall pay any recordation cosls.

ity 23, Walver of Homestendl. Borrower waives all right of homestead exemption in the Property,

3 24, Riders to this Security Instrument. if one or more riders are executed by Borrower and recorded together with this

f Security Instrument, the covensnts and agrecmients of each such rider shall be incorporated into and shall amend and supplement
the covenams and agreements of this Security Instrument as if the rider(s) were a part of this Sccurity Instrument. [Check

applicable box(es)}
E Adjusiable Rate Rider D Condotinium Rider D 1-4 Family Rider
D GraduaieZ Paymeat Rider D Planned Unit Development Rider D Biweckly Payment Rider
D Balloon Ridsv D Rate Improvement Rider D Second Home Rider

D Other(s) [specify]

BY SIGNING BELOW, Borruwer necepls and agrees 1o the terms and covenants contained in this Security Instrument and
in any rider(s) exccmied by Borrower aud Jecorded with it.

Witnesses: . y
,-’
..f"‘".y'.lilu Lo 27 %uf{na}ﬂ/ /’“ ﬂﬁ?ﬂ% (Seal)
CLAYMON RODGERS -Barrowor
A o 2
7 Deelivepr _;:/iﬂ/ / 0. . [”\_ ﬂ-"/[ﬂ‘\@m __ {Seal)
COLLIEM. RODGERS () ro—
-4 (Seal)
~Borowor
O (Seal)
-Borrower
|Spuce Below This Lina For Acknowladgment! )

STATE OF ILLINOIS, COOK Countiy se,

[ Sneen 1. Bersed) , it Nowary Public in and {01 said county and siate,

do her eby centify that CI.LAYMON RODGERS AND GOLLIE M, RODGERS, HIS WIFE, AS JUIST TENANTS

, petsonally known lo me to be the same person(s) whose name(s) ARE
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that  THEY

signedt and delivered \he said instrument as “tweie frec and voluntary act. for the uses and purposes therein set forth.
Given under my hand and official seal, this  4TH day of APRIL , 1998
M ission expires:  §  OFFICIAL BEAL
v Commission expires 3. BREDESON e ,7'7’5.“_‘4%

NOTARY PUBLIC, STATE OF ILLINCIS =
MY COMMISSIGN EXPIRES 6-16-2001 Notary Public

ILLINOIS - single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

Form 3014 9/90 )
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ADJUSTABLE RATE RIDER
(LIBOR 6 Month fndex (As Published In The Wabl Street Journsd) - Rate Caps)

LOAN NO. 18380464
TINS ADJUSTABLE RATE RIDER s made thls  4TH sy of APRIL, 1998 !
anef i incorparated inta and shall be deemsed to nmwend and supplement the Mongage, Deed of Trust or Security Deed (e

*Securky sinnneet <) of tie sume dae glven by the usdersigned (the “Norrower™} 1o seeure Dorrower's Adjustable Rate Note
(ihe *Nae ) 1o

PAKKWAY MORTGAGE, INC,,
ISA0A

(the *Lentter Sof i stme dade ool covering the property described §n the Security Insirument and located at:

o)

1632 HANOVER STREET
CHICAQO HEIGHTS, IL 60411
[Propenty Address

THE BOTE CONTAINS PAOVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMeNT, THE NOTE LIMITS THE AMOUNT 'THE BORROWER'S
INTEREST NATE CAN CRANGE AT ANY ONE TINME AND THE MAXIMUM RATE 'TME
DBORROWER MUST PAY.

ADDITIONAL COVENANTS. (o addition to'ih ¢ covenants and agrevents made in the Security Instrumen), Borrower
and Lender Burther covenam and agree a1 fellows:

A, INTEREST RATE AND ATONTIHLY PAYMENT CHANGES
‘Thie Note provides for an inflial imerest rate of 11,2570 %. The Note provides for changes in the interesi
sate and the monthly payments, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A} Change Puley

The tmterest rate | will pay way change on APRIL 9, 2000 ,and on that day every  Eth
monih thereafive, Buch date o which my interest fate could change is catled a "Change D,
(B) The Index

Beginalng with the first Change Date, my interest rale will be based on an Index. The rindra” s M aversge of Interbank
offercdl taies for 6 meiih 1,5, dalar-denominaled deposits in the Lomslon marker ("LIBOR*), s pualished in The Wall Strext
Janrnat, The most recent index Agure available as of the first business day of the month Immediste.v preceding the wonth in
which the Change Date pecurs iy ealled the *Current Index.”

IF the Index |s 5o onger avuilable, the Note Holder whit choose o new indes that fs bused upon co/ngrarale information,
“Flwe Nute Holder will give me notice of this chelge,

(L) Caleulution st Changes )

Before eoch Changs Daie, the Note Holder wil cateulate my new Interest rate by adding SEVER AND TVWC
FIFTHS percentage point(s) { 7.400 %) w the Current Index, T Note
Eiolder will then round) the resilt of tils zddition 1o.the nearest one-2ighth of one percentage pobnt (0.125%), Subject.iv the
ek stotedd in Section -H13) betow, this rounded amount will be my now interest rate widll the next Change Dale.

‘The Mote Holder will then determine the amoum of the monthly paymem that woukd be sufficient to repay the unpald
reinedpnd thint | e expacted 10 owe at the Change Dote T full on the Matutity Dole 1l my new inlerest rie in substantially equal
paymens, ‘Fiee result ef this catculution will be the new amaunt of wmy wonthly payment,

() Limbts on ferest Rute Changes

; “The inferest rake ) om required 1o pay of the first Change Date will not be greater than 14,250 % or less

* aan 11.259 %. Thereafrer, my intereat rate will never be Increased or decreased on any' single Change Do

: by more than  ONE percenlage poiei(s)
{ 1.000 %) frem the rate of interest 1 have been paying for the preceding 6 months, My
Berest rade will never [ preater than 17,250 %, nor less lhan 11,250 %.

(E) Effective Date of Chunges

My new Interest fre will become: effective on each Clange Date, ! witl pay the amount of my new monthly payrment
baglnning on the first manthly peyment date after he Chiange Date until the amowat of my monthly payment chunges aguin.

{¥) Notice of Chonyes

The Note Holder il deliver or mail 1o me & notice af any changes In my interest rate and the amount of my monthly
payinent hefore the effertive date of any change, The notice witl include informalion required by kaw (o b2 glven me and also
t e telephone nuber of 3 erson who will answer any question | may have regarding the notice.

: )
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B, TRANSFER OF THE PROPERTY OR A DENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended 10 read as follows:

Transfer of the Propetty or u Beneficlul interest In Borrower, 17 all or any port of the Propenty or any interest in it is
sold or transferred Gar I0.a benefickal interest in Borrower is sold or Iransferred and Borrower is not a natural persany without
Lender's prior writlen consent, Lendet may, &l its option, require immedisie payment in full of all sums sceured by this Sccurhly
Ingirmnent, |lowever, this option shall uel be exerclsed by Lender if exercise is prohibited by federal faw as of ihe dte of this
Security Instrument! Lender also shall not exercise this option If: {n) Borrower causes to be submitied 1o Lender infornation
reguired by Lender (o cvalunle the Intended transferee as if a new loan were being mnde ta the transferee; and (b) Lender
rensonably determinzs that Lender's security will not be impaired by the loan assunsption and thai the risk of o breach of any
covenant o1 agreement In this Sceurity Instrument is scceplabie 1o Lender,

To the catent pennitted by applicable taw, Lender may charge a reasonable fer as # condition o Lender's consent 1o e
loan assumpion, Lender plso may require the transferce 1o sigy an pssumption agreement that Is aceeptable 1o Lender and that
ab)igates the transferes to keep nll the promises amt agreements made {n the Nete and in this Securlty Instrutment. Borrower will
comime /o be obligied wnder the Note and this Security Instrament uniess Lender releases Borrower in wriiing,

17 Lenwer exerclses U option (o require lmmediae payment in full, Lender shall give Borrower notice of acceleration, The
nolica. sha!provide 1 period of not less than 30 days from the dawe the notice Is delivered or mailed within which Borrower musi
pay wll suoy sefured by this Securlty. Instrumient, )f Borrower fails to pay these suans prior 1o the expiration of this period,
Lender may inveae oy remedies permitted by this Security Instrenent without further notice ar demand on Borrower.

BY SIUNING d5ROW, Borrower necepts and agrees (o the werims and covenants cortained in this Adjusiable Rate Rider,
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CLAYMON RODGERS T Botruwer

/Jaﬁew . w? il — (s

GOLLIE M, RODGERS U - Bottowar

(Seai)

< Bonwwer

{Seal)

« Betiuwer
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