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J1a4e MORTGAGE

THIS 1S A FIRST MOFTZAGE WHICH SECURES A NOTE WHICH CONTAINS'
PROVISIONS ALLOWING -OR CHANGES IN MY INTEREST RATE, FREQUENCY AND
AMOUNT OF PAYMENTS AND PRINCIPAL DALANCE (INCLUDING FUTURE
ADVANCES AND DEFERRED irfiEXEST). AT LENDER'S OPTION THE SECURED NOTE
MAY BE RENEWED OR RENEGDT!AVED,

THE MAXIMUM AGGREGATE PRINCIPAL BALANCE SECURED BY THIS MORTGAGE
i3 $148, 760 .00 WHICH IS 12F % OF THE "NOTE AMOUNT".

- -

I, DEFINITIONS OF WORDS USED IN THIS MUATI3AGE ‘
(A)  Security instrument. This Mortgage, which is dated APRIL 16, 1998,
will by called the "Sscurity Instrument”

(8 Borrowsr. PHYLLIS GREEN, AN UNMARRIEL #OMAN, AND RICHARD
BREEN, AN UNMARRIED MAN

- somutimes will be called "Borrower" and somstimes simply "I* or "me.”

' "~ {€) Lender. WORLD SAVINGS AND LOAN ASSOCIATION, A FEDERAL
SAVINGS AND LOAN ASSOCIATION * » » * = * » *» > (TS SUCCESSORS AND/OR
ASSIGNEES, will be called "Lender." Lander is A FEDERAL SA\IINGS AND LOAN
ASSOCIATION  which is organized and exists under the laws of the United States. Lender's-
address is 1901 HARRISON STREET, OAKLAND, CALIFORNIA 94612,

W

* -
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WORLD SAVINGS AND LOAN ASSOCIATION,
A FEDERAL SAVINGS AND LOAN ASSOCIATION

2
{4

7 EXHIBIT A" ,
i LEGAL DESCRIPTION

g LOAN NO. 0010060697

1

b ALL THAT CERTAIN REAL PROPERTY SITUATED IN THE COUNTY OF COOK

o STAVE OF {LLINOIS * * * * * » , DESCRIBED AS FOLLOWS:

Legal Description:

| :::‘:Digrgl; BLOCK‘ 2 IN ALBERT & KENNEY'S BELMONT HOMS GARDENS BEING A
oF sEoTy ON oF I.l'.n()'l‘ 5 IN KING 24D PATTERSON'S SUBDIVISION OF THE NORTHEAST 1/ 4
‘ ON 29, TOWNSHIP 40 NORTF, -RANGE 13, EAST OF THE THIRD PRINCIPAL
| MERIDIAN, IN COOK COUNTY, ILLINO.S,

86
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{D} Note. The note signad by Borrowar and having the same date as this Security
insirument will be called the “Note* The Note shows that | owe Lender the original principal
amount of US. $119,000.00 ('Note Amount’), plus accrued and deferred interest and
such other amounts @s stated in the Note | have promised to pay this debt in monthly
payments and to puy the debt in full by MAY 07, 2028.

{E} Property. The property that is described below in Section Hi entitied “DeScriptidn |
of the Property" will be called the "Property.’

(A} Sums Secured. The amounts described below in Section Il entitied “Borrower's
Transfer of Rights in the Property" sometimes. will be called the "Sums Secured.

. |G Person. Any person, oryanization, governmental authority or other party wiil be
called "Person.”

i, BORROW:R'S TRANSFER OF RIGHTS IN THE PROPERTY

| mortgage, i~ evocably grant and convay the Prcperty tc Lander subject to the terms
of this Security Ingwumant This means that, by signing this Security Instrument, | am giving
Lencer those rights that cre stated in this Security Instrument and elso those rights that the
law gives to lenders who buid mortgages on real property. | am giving Lender these rights to
protact Lender from possibia losses that might rasult If | fall to:

) pay all smounts cwed to Lender under the Note and all other notes secured
by this Security Insirument, called -t "Secured Notes” including future advances made by
Lendar and any changes to the Secure: Mintes made with the written consent of Lender;

{ij pay, with intersst, any amounts that Lender spends under Paragraphs 2 and 7
beiow to protect the value of the Property and liander's rights in the Property: and

i) keep ali of my other promises - and agc: ements under this Security Instrument,
the Securad Notes and any changes to the Secured ilctes made with the written consent of
Lender.

.  DESCRIPTION OF THE PROPERTY
| give Lender rights in the Property described below:

il The pr operty which is located st 3030 N MASON AVE .HICAGO .
BOGS‘ - % B o+ W N I I L I I I I A L A T A A Theteg.l
description of tha Property is attached as Exhibit "A" which is. made a part ol this Security
Instrutnent. This Property is called tha "Describec Property.”

REAL ESTATE INDEX NUMBER: voL:
13-213-208-027

3030 NORTH MASON CHICAGO, 1L 60634
i) Al buildings and other improvements that are located on the Described
Property,

(i} All rights in other proparty that | have as owner of the Dascribed Property.
These righta are known as sasements, rights and appurtenances attached to the Property;

SO0DAIT {94,08,09/1-06) AOBC . Pags 2
DEFEANED INTEREST MORTGAGE-ADJUSTABLE




UNOFFICIAL COPY




UNOFFICIAL COPY

fiy Al rights in other property that | have as owner of the Described Property.
These rights are known as easemsnts, rights and sppurtenances attached to the Property;

(v Al rants or royaities and other income from the Describad Property:

v} - Al minoral, oil and gas rights and profits, water rights and stock that are part
of the Described Proparty; .

{vit Al rights that | have in the land which lies in the streets or roads in front of,
behind or next to, tha Described Property;

(viil Al fixtures that are now or in the future will be on the Described Property or
on the property described in subsection (i) of this Section;

{viii} ~All of the rights and property described in subsectibns (it through {vi)) of this
Section that | zcouire in the future;

fix) Al replecements of or additions to the property described .in subsections (il
throught {viil) of this Suction; and '

X} Al of the amaunts that { pay to Lender under Paragraph 2 below.

IV. BORROWER'S RIGHT TO RANT A SECURITY (NTEREST IN THE PROPERTY AND
BORROWER'S OBLIGATION TC SEFEND OWNERSHIP OF THE PROFERTY

| promise that () | lewfully own tie Praperty; (i} | have the right to mortgage, grant
and convey the Property to Lender; and (il there are no outstanding claims, charges, liens or
sncumbrances against the Property, except for ihcse which are of public record.

C give 8 genaral warranty of title to Lender, ‘rhis.means that | will be fully responsible
for any losses which Lender suffers because someoite other than myself has some of the

rights in the Property which | promise that | have. | promise-that | will defend my ownership .

af the Property agsinst any claims of such rights.

COVENANTS

! pfomisé and 1 agrjsa with Lender as follows:

.  BORROWER'S PROMISE TO PAY

| will pay to Lender, on time, all principai and interest due under the Securad Notes
tnd any prepayment and late cherges due under the Securad Notes.

2. PAYMENTS FOR TAXES AND INSURANCE

{A) Borrowar's Obligations

| will pay ail amounts necessary to pay taxes and hazard insurance premiums on

the Property as wall as assessments, leesehoid payments, ground rents or mortgage insurance

promiums (f any).

8DG0GC {04.08.98/1-90) ACRE . MORTGAGE-ADJUSTABLE
Page 2
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(B} Eacrow Accounts

0010060897

} Subject to epplicable lew, no escrow shall he required except upon written
B demand by Lendar, in which case, | shall pay to Lander on the day payments are due under
H the Nots, untii the Note is pud in full, & sum {'Funds") for: (a) yearly taxes, panalties and

assessments which may attain priority over this Security Instrument as a.lien on the Property;
?' ) yesrly leasehold payments or ground rents on the Property, if any; ¢} yearly hazard or
property insuranie premiums; (dl yearly flood insurance premiums, if any; and (a) yeerly
mortgage insurance premiums, if any, These items are called "Escrow Items." Lender may, at
any time, collect and hold Funtls in an amount not to exceed the maximumn amount a lender
for a federally ralated mortgage loan may require for an escrow account under the faderal
Reel Estatr Jettioment Procedures Act of 1974 as amended from time: to time, 12 USC.
§ 2601 ot sou {"RESPA"), unlass another law that appiies to the Funds sets a lesser amount If -
so, Lender mry, wt any time, cobect and hold Funds in an amount not to exceed the lesser A
gmount Lender :niy estimats the smount of Funds due on the basis of current-data and - '
reanoneble estimaws of expenditures of future Escrow ltems in sccordance with epplicable .
law. T

_ The Funds shall ke he!d in an institution whase deposits: are insured by a federal
agency, instrumentality, or entity (including Lender, if Lender is such an institution) or in any
Fedaral Homa Loan Bank. Lender shali spply the Funds to pay the. Escrow Hems. Lender may
not charge me for holding and applyinp the Funds, annuelly enalyzing the escrow account, or
veritying the Escrow items, unless Lender pays me interest on the Funds and/or applicable law
permits Lender to make such a charge. Hovvevir, Lender may require me to pay a one-time
charge for an independent real estate tax reporting service used by Lender in. connection with-
this loan, 'unless applicable law provides otherwize Unless an agreement is made or gpplicabls
law requires interust to be paic, lLender shali ncc e required to pay me any interest or
. : sarnings on the Funds. Lender shall give to me, withoui charge, an annual accounting of the.
B : Funds, showing crecits and debits to the Funds and.the purpose for which each dabit to the
Funds was mede. The Funds are pladged as additional security for all sums secured by this
Security Instrument.

if the Funds heid by Lender exceed the amounts permitted to ke theld by
spplicable law, Lender shall. account to me for the excess Funds in sccurdance with the

raquiremants of applicable law. If the amount of the Funds held by Lender.st.any time is not
suffitient to pay the Escrow [tems when due, Lender may so notify me in wrting end, in-
such case | shall pay to Lendar the amount nacessary to make up the deficiency or shortage,

e | shali make up the deficiency or shartage in accordance with the requirements of (tha Lender,

i . its sole discretion, in the manner and times prescribed by RESPA.

Upon payment in full of all sums secured by this Security Instrument, Lender shall
promptly refund 1o me. sny Funds held by Lender. !f, under paragraph 28, Lender. shall -acquire
or sell the Property. Lander, prior to the acquisition or sale of the Property, shall spply any
Funds held. by Lender at the time of acquisition or sale as a credit against the sums secured -
by this Security Instrument.

91891286
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3.  APPLICATION OF BORROWER'S PAYMENTS

Unlass the law requires otherwise, Lender will apply each of my payments under the
Secured Notas and under Paragraphs 1 and 2 above in the following order and for the
following purposes:

0010080687

First, to pay prapayment charges due under the Secured Notes;

Second, to pay any advances due to Lender under this Sécurity Instrument;
Third, to pay the amounts due to Lender under Paragraph 2 above;

Fourth, to pay interest dus under the Secured Notes;

Fifth, to pay ceferred interest due under the Secured Notes;

Sixth, to pay principal due under the Secured Notes;

Last, tu-pay lste charges due under the Secured Notes.

4. BORROV(ER % OBLIGATION TO PAY CHARGES, ASSESSMENTS AND CLAIMS
| will pay ali-teias, assessments and any other cherges and fines that may be imposed
on the Property end that ' may be superior to this Sacurity Instrument.

[ will aiso make payments dus under my lease if | am a tenant on the Property and |
will pay ground rents {if any}'dup-on the Property. | will pay these amounts either by making
tha payments to Lender that are’ described in Paragraph 2 above or by making the payments
ori time to the Person owed them.

Any claim, demand or charge thui is made against property because an obligation has

not been fulfiled is known as & llen, | vl promptly pay cr satisfy ail liens against the

Property that mey ke superior to this Securitv-Instrument However, this Security Instrument
does not require me to satisfy a superior lien if. <A} | agree, in writing, to pay the obligetion
which gave rise to the superior lien and Lendar spproves in writing the way in which | agree
tc pay that obligation; or (B) in good faith, | argue o defend against the superior lien in a
lawsuit 80 that, during the lawsult, the superior fien may riot be enforced and no part of the
Proparty must be given up; or (C) | secure from the holder «f that other lien an agreement,
approved in writing by Lender, that the fian of this Security-inzcrument is supsrior to. the lien
hid by that Person. If Lender determines that any part of (iha Property is subject to a

superior lien, Lender may give to me a notice identifying the supcrics lien | will pay or satisfy

tha superior lien or take one or more of the actions set forth above within 10 days of the
giving of notice.

5. BORROWER'S OBLIGATION TO MAINTAIN INSURANCE ‘

At my sole cost and’ expense, | will obtain and maintain hazard: insurancr to cover all
buildings and other :improvements that now are or in the future will be locziad on the
Property. The insurance must cover loss or damage caused by fire, hazards normaily’ covered
by "oxtended coverage' hazerd insurance policies and other hazards for which Lender requires
coverage. The insuiance must be in the emounts and for the periods of time required by
Lender. | may choose the insurance company but my choice io subject to Lender's approval.
Lender may not refuse to epprove my choice unless the refusal is reasonable. All of these
incurance policies and renewals of the policiss must include what is known as & Standard

Mortgagee Clause to protect Lander. The form of all policies and renewals must. be.

acceptabls to Lender. Lender will have the right to hold the policies and renewals. If Lender
requires, | will promptly give Lender all receipts of paid premiums and renewal notices that |
receive.

HOODKE (04.08.90/1-98) AGLG MORTGAGE+ADJUSTASLE
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If | obtain earthquake insurance, any other hazard insurance, credit life and/or dlsablllty
insurance, or any other insurance on or relating to the Property or the Secured Notes and
which sre not spacifically requirad by Lender, | will name Lenhder &s loss payes of any
proceeds.

& If there is a loss or damage to the Property, ! will promptly notify. the proper
) insurance company and Lender. If | do not promptly prove to the insurance company that the
r loss or damage occurred, then Lender may do so.

¥

. The amount paid by the insurance company is called "Proceeds" Any Proceeds raceived
will be applied first to reimburse Lender for costs and expenses incurred in connection with
obtiining the. Proceads, and then, at Lender's option and in the order and proportion as: Lenider.
imay detarning in its sole gnd absolute discretion, regardiess of any Impairment or lack of
imp.alrmant o =acurity, as follows: (A) to the extent allowad by epplicable taw, to the Sums

Secured in a ra2;par that Lender determines and/or (B to the payment of costs and expenses
of necessary ropsics. or to the restoration of the Property to a ccndition. satisfactory to
Lender, such spplicatiur-to be made in the manner anc at the timas as determined by Lender.

- If | abandon the Propsity or if | do not answer, within 30 days, a notice from Lencler
stating that the insurance ccirpany has offered to settie a claim, Lender may collect the
Froceeds. Lender may use the Prccends to repair or restors the Property or to pay the Sums

Secured The 30-duy period will nagin when the notice is given.

_Jf any Proceeds are used to recduss the amount of principal which | owe to Lender
under the Secured Notes, that use will not risiay the due date or change the amount of any
of my monthly payments under the Secured Notes and under Paragraphs 1 anc 2 above,
Howsaver, Lender and | may agree in writing to delsys or changes.

If Lendor acquires the Property under Paragraun 27 below, all of my rights in the
insurance policies will belong to Lender. Also, all of my ights_in. any procesds which are paid
because of damage that.occurred before the Property is( acquired by Lender or sold will
belong to iLender, However, Lender's rights in those proceed: uill not be greater than the
Sumy Secured immediately before the Property is acquired by Lendzr or sold.

{f | am reguired by Lender to pay premiums for mortgage insurance, | will pay the
premiums untll the requirsment for mortgage insurance ends according (o my written
agreement with Lendar or sccording to law.

6. BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FU.FILL ANY
LEASE OBLIGATIONS

: | will keep the Property in good repair. | will not destroy or substantially change the
Property and | will not allow the Property to deteriorate, | will kesp and maintain the Proparty
in compliance with any state or federal hazardous materials and hazerdous waste laws. | will
not use, gensrate, munufacture or store any hazardous materials or hazardous waste on, under
or sbout the Property. | will indemnify, defend and hold harmiess Lender and its employees,
officers and directors end. their suctessors from any ciaims, damages or costs for required
or necessary rapalr or the removel of hazardous waste or any other hezardous materials

“claim. if | do not own but am & tenant on the property, | will fulfil my obligations under my
leass. | also agroe that, if | acquire the fee titie to the Property, my lease interest and the fes
title will not merge unless Lender agrees to the merger in writing,

STRITICBE
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7. LENDER'S RIGHT TO PROTECT ITS RIGHTS iN THE PROPERTY

if: (A} | do not keep my promrses and agroements made in this Security lnstrumant or
(B} samacne, including me, begins a lagal procesding that may significantly affect Lander's
rights in the Property (such es.a legal proceeding in bankruptcy in probate, for condemnation
or to enforce laws or regulstions), then Lender may do and pay for whatever is necess.ary to

0010060897

protect the Lender's rights in the Property Lender's actions may- include appaanng in. court,

payinq reasonable attorneys' fees and entering or tha Property to make rapairs. Lender must
give me notice beforn Lender may take &ny of these actions. Aithough Lender may take action
under this Paragraph 7, Lender does .not have to do so."Any action taken by Lender under this
Paragraph 7, will not release me from my obligations under this Security Instrument

| will pay to Lender any amcunts which Lender advances under this Paragraph 7 with
interest, at the interust rate in effect under the Secured Notes which have not been paid |
will pay thoce amounts to Lender when Lender sends ma a notice requesting that | do so.
Interest on e2ch amount will begin to accrue on the date that the amount is advanced by
Lender. However, Lender and } may agree in writing to terms that are different from those in
this Paragraph 7. This Security instrument. will protect Lender in case ) do not kaep this
prormise to pay thuse amounts with interest

8. LENDER'S RIGHT TC INSPECT THE PROPERTY

Lender, and others aathorized by Lender, may enter upon and inspect the Property
They must do so in a ressonable inanner and at reasonable times. Befors or at the time. an
inspaction is made, Lender must give me rotice stating a reasonsble purpose for the
inspection.

8. AGREEMENTS ABOUT GOVERNMENT AL TAKING OF THE PROPERTY '

I assigh to Lender all my rights: (A) to proceeds of all awards or claims for damages
resuiting from condemnation, eminent domain or (otter governmental taking of ali or any part
of the Property; and (B) to procesds from a saie of 2!l or any part of the Property that is
made to avoid corndemnation, eminent domain or othe! novernment taking of ths property.” All
of those proceeds will be paid to Lender.

if all of tho Property is taken, the proceeds will be uce< ‘o reduce the Sums Secured.
If any ot the proceeds remain after the amount that { owe to Lepnuer has been paid in full,
the remaining proceeds will be paid to me. Unless Lender and ) agrae otherwise in writing, If
only a part of the Property is taken, the amount that | owe to Lender will be reduced only by
tha samount of proceeds muﬁtipned by the following fraction: (A} the total amuunt of the Sums

Secured immediately before the taking, dividéd by {B) the fair market velus i the Property

immediately hefors the taking. Tha ramamder of the procesds will be peid to rie

if | sbandon the Property.or if | do not answar, within 30 days, a notice rem Lender

stating that a governmental authority has offered to make a payment or to settle a claim for
damages, Lender has the authority to collect the proceaeds: Lender may then use the proceeds
to repair or restore the Property or to reduce the Sums Secured. The 30-day period wil

bsgin when the notice is given. -

if any proceeds are used to reduce the amount of principal which | owe to Lender
under the Sacurad Notes, that use will not delay the due date or change the amount of any
of my monthly payments under the Secured Notes and under Paragraphs 1 and 2 sbove.
However, Lender and | may agree in writing to delays or changes,

Lol L) (uaos.wmai ALl MORTGAGE-ADJUSTABLE
Page 7
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10.  CONTINUATION OF BORROWER'S OBLIGATIONS AND OF LENDER'S RIGHTS
(A) Borrawer's Obligations
Londer may allow a Person who tskes aver my rights and obligations subject to
this Security Instrument to delay or to change the amount of the monthly payments of
principal and interest dug under the Secured Notes or under this Security Instrument Even If
Lencer does this, however, that Person and | will both stil be fully obligated under the
Secured Notes and under this Security Instrumant.

lLender may allow those delays or changes for a Person who takes over my
rights and obligations, even if Lender is requestsd not to do so. Lender. will not be required
to bring a lawsuit against such & Person for not fultilling obligations under the Secured Notas
or under this Security Instrument, even if Lender is requested to do so.

{8} Lander's Rights
Zven if Lender does not exercise or enforce any of its rights under this Security
Instrument or ‘urgar tha law, Lender will still have all of thase rights and may exercise and
enforca them in tha-future. Even if Lender obtains insurance, pays taxes, or pays other claims,
charges or lians agaitiet the Property, Lender will have the right under Paragraph 27 below to
demand that | make imriediate payment in full of the amounts that | owe to Lender under the
Secured Notas and unds. this Security Instrument.

1 OBLIGATIONS OF BORFOWER AND OF PERSONS TAKING OVER BORROWER'S
RIGHTS OR OBLIGATIONS
Any Person who takes over my riohts or obligations under this Security instrument wil
have all of my rights and will be obligated to keep all of my promises and agresments made
in this Security Instrument. Similarly, any Percor, who takes over Lender's rights or obligations
under this Security Instrument will have sli of Lsnder's rights and wiil be obligated to kesp all
of Lender's agreements made in this Security Incteament

if more than one Person signs this Security Instrument as Borrower, sach of us is fully
obligated to kesp all of Borrower's promises and_‘liigations contsined in this Security
instrument Lender may enforce Lender's rights urder this Security instrument against each of
us individually or against all of us together. This maans that &y one of us may be required to
pay all of the Sums Secured.

12 MAXIMUM LOAN CHARGES

If the loan secured by this Security Instrument is subjact to a law whch sets maximum
loan charges, and that law is finglly interpreted so that the interest or oinsc .Joan cherges.
collected or to be collected in connection with the foan exceed permitted limits,then: (A) any
such loan charge shall be reduced by the amount necessary to raduce the ..h' ane to the
permitted limits and (B) any sums already collected from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the -Sacured Notes or by meking a direct psyment to Borrower. If a
refund reduces principal, the raduction will be treated as a partial prepayment without any-
prapaymant charge under the Secured Notew,

13.  LEGISLATION AFFECTING LENDER'S RIGHTS

If @ change in applicable law would make any provision of the Secured Notes or this
Security Instrument unenforceable, Lendsr may raquire that | make immediate payment in full
of all Sums Sacured by this Security Instrument.

$DQ08H (64.05.95/1-868: AOBJ MORTGAGE-ADJUSTABLE
Page 8
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14,  NOTICES REQUIRED UNDER THIS SECURITY INSTRUMENT

Any notice that must be given to me under this Security Instrument will be given by
delivaring it or by mailing it by first class msil unless applicabie law requires use of another
method. The notice will be addressed to me at 3030 N MASON AVE, CHICAGO, IL
60834 N*ﬂl“ﬂﬂ"wlﬂ—ﬁﬂhﬂﬂ-lﬂ*l-l-ﬂ-ﬂl-ﬂ-lﬂlhﬂ
A notice will be given to me at an alternative address 'f ! give Lender a notice of my
siternative address. ! may designite only one malling acdress at a time for notification
purposes. Any notice that must be given to Lender under this. Securlty Instrument will. be givin
by mailing it by first class. mall to' Lender's address stated in Section I(C) shove entitied,
"Definitions of Words Used In This Mortgage,’ unless Lencer gives ms notice of a different
address, Any notice requirad by this Security hstrument Is given when it Is malled or when: it
is dalivered according to the requirements of this Paragreph 14 or of applicable law.

I e

0010080887
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1B.  GOVERNING. LAW; SEVERABILITY

This Serurity Instrument and the Secured Notes shall be governsd by and
construed undzi(_vaderal law and federsl rules and raguistions including those for
fednraily oharterec cevings institutions, calind “Federsl Law.” In the event that any of the
terms or provisions ‘0¢ this Security Instrument or the Secursd Notes are interpreted or
conatrued by a court _cé competent jurisdiction to be void, invalid or unenforceabls, such
decision shall affact only thuse: pravisions so sonstrued or interpreted and shall not affect the
remaining provisions of this Security instrument or the Secured Notes.

18. BORROWER'S COPY
| acknowladge the raceipt of oie 2onformed copy of the Secured Notes and of this
Security Instrumant

17. LENDER'S RIGHTS TO RENTAL PAYMENIS AND TO TAKE POSSESSION QF THE

PROPERTY

it Lender ruquires immediate payment in full or if |.abandon the Proparty, then Landar,
Persons suthorized by Lender, or a receiver appointed by a court at Lender's raguest may: {A)
collect the rantal payments, including overdus rental payments, directly from the- tenants; (B),
enter upon and teke possession of the Property; (C) manage the t-roperty, and (D sign, cancel
and change rental agreements and leases. If Lender notifies the ‘epants that Lender has the
right to collect rantal payments directly from them under this Paragrepn 17, ) agree that the
tenants may meke those rental payments to Lender without having to @k (i} Lender whether |
have failed t> keap my promises and agresments under this Security Instrument, or (iij me- for
my permission to do so.

If Lender .acts to have the Property sold after a Breach of Duty as dufined in
Peragraph 28, | undarstand and agree that (A} my right to occupy the Property ceases at the
tima the Property is sold; {B) | shall have no right to occupy the. Property after such. sale
without the writtan congent of the new owner of the Property; and (C) my wrongful and
‘unlawful possession of the Property may subject me to monetary damages, including the loss
of reasonsble rent and the cost of eviction All rental paymants collected by Lender or by a
receiver, other than the rent peid by me under this Paragraph 17, will be used first to pay
the costs of col{acting rantal payments and of managmg the Froparty If any part of the rental
payments remains ‘after those costs have bean paid in full, the remaining part will be used to
reduce the Sums Secured. The costs of ranaging the Property may include the: racewers
fues, reasonable attorneys' fees and the costs of any necessary bonds.

S[008E i04,008,96/1+98) AOBK MORTGAGE-ADJUSTABLE
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18. INJURY TO PROPERTY; ASSIGNMENT CF RIGHTS

An assignmaent is a transfer of rights to another. | may have rights to bring legal
action against persons, other than Lender, for injury or damage to the Property or in
connaction with the loan mede to me by Lender and which aross or will arise before or after
the date of this Security Instrument These rights to br: .y legal action may include an action
for breach of contract, freud, conceaiment of a materizi fact or for intentional or negligent
acts. | assign these rights, and any proceeds arising from.these rights, as permitted by
applicable law, to Lender, Londer may, at its option, enforce these rights. in its own name. and
may apply any proceeds rnsulting from this assignment to any smount that | may owe to
Lender under the Note ané this Security Instrument after deducting any expenses, including
attorneys' fees, incurrad in' enforcing these rights. At tha request of .Lender, | will sign any
further assignments or. other documents that may be necessary to enforce this assignment

0010080887

et SoHO s AECE I

P

19.  CL:RY AL ERRORS : .

In the event Londer at any time discovers that this Security Instrument, the: Secured
Notes or &y owar clocument relatad. to. this loan, called collactively the "Loan Documents,'
contnins an errdiahich was caused by a clerical mistake, calculation error, computer error, .
printing arror or sinilar error, | agree, upon notice from Lender, to reexacute any Loan
Documents that are nerarsary to correct any such erroris) and | also agree that | will hot hold
Lender responsibla for.zy damage to me which may result from any such error.

20, LOST, STOLEN OR MUTILATED DOCUMENTS
if any of the Loan Documents are lost, stolen, mutilated or cestroyed and Lender

delivars to me an indemnification in mv-favor, signed by Lendaer, then | will sign and deliver to
Lender 8 Loan Dlocument identical in - fo:m and content which will have the effect of the
original for all purposes.

2. WAIVER OF STATUTE OF LIMITATIONS

| will walve, within applicable law, the p'arding of the statute of limitations as a -
defense to enforce this Security instrument, inciudiny any obligations referred to in this
Security Instrument or Secured Notes.

22, CAPTIONS .

‘The captions and headings at the beginning of each paragraph of this Security
Instrument are for referenca only and will not be used in the intsipratation of any provision
of this Security Instrument.

23, MODIFICATION ‘ :
This Security instrument may be modified or amended only by an agruernent in writing
signed by Borrower and Lesnder,

24, CONDOMINIUM, COOPERATIVE AND PLANNED UNIT DEVELOPMENT OBLIGATIONS

If the Property is a unit in & condominium, cooperative or plannad unit development,
sach of which shall be calied the "Project” and | have an intersst in tha common siements of
the Project, then Lender and | agree that

{A) )f an owners essociation or other entity, called "Owners Association,” hoids title
to Property for the bensfit or use of the Froject and its members or shereholders, the
Property also includes my interest in the Owners Association and the uses, proceeds and
benefits of my interest :

f-1eD1 X IN.OSJBI'I-”? ADB, VORTGAGE-ADJUSTABLE
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(B} The following are called the "Constituent Documents” (i) The declaration or any .

other document which created the Project: (i} By-laws of the Owners Associstion; (iil) Code
of regulations for the Project (iv) Articles. of incorporation, trust instrument or equivalent
document which creates the Ownsrs Association; (vl The Project's covenants, conditions and
restrictions; (vil Other equivalent documents.

I shall perform all of my obligations under the Constitunnt Documents, including
my obligation to pay, when due, all dues ind assessments. If | do not pay the dues. and
assessments when due, Lander may, at its option, pay them. | will pay to Lender any. amounts
which Lendar advances under this Paragraph 24 accordmg to the terms described in Paragraph
7 sbove.

{C) 'f the Ownars Association maintains, with an insurence company reasonably
acceptable” i~ Lender, a master or blanket policy on the Pro;ect which is satisfactory to
Lender and v/nizh provides insurance coverage on the terms, in the amounts, for the periods;

and against tha nzrards Lender requires, including fire and hazards included within the term.

“axtended coveragsz'-and Lender is provided with evidence of such master or blanket policy,

than: () Lender waivigs - the prowsion in Paragraph 2(B) above for the' monthly payment. to

Lender of the estimater veerly premium instaliments for hazard insurance on the- Proparty. and
(i) hazard msuranca covsiage on the Property as. requsred by Paragraph 5 above is desmed to
be satisfied to the extent ins’ *e required covaerage is provided. by the Owners Association
policy. | shall give Lender promst notice of any lapse in the required hazard insurance
coverage. i shall provide a copy af such master or blanket policy to Lender annually.

n the event of a dlslnbm or’of hazerd insurance proceeds in lieu of restoration
or repair following a loss to the Property, whather to the unit or to common slements, any
proceeds payable to me are heroby assigned and shall be pald to Lender for application to
the Sums Secured by this Security Instrument, vvith_any excess paid to me.

| shall take such actions as may he ‘rrasonable to insure that the Ownars
Association. maintains a public lisbility insurance policy. ssceptable to Lendsr in form, amount
and extent of coverage

(D) | shall not, except after notice to Lender and with Lerder’s prior written consent,
either partition or subdivide the Property or consent to: (i} the abaioninent or termination of
tha Project, axcept for abandonment or termination required by law In ‘te case of substantial

destruction: by. fire or other casualty or in the case of condemnation, eminunt domisin or other
governmental taking; (il sny amendment to any provision of Constituant Dontzingits unless: the

provision is for the express benefit of Lender or of lenders generally; () tarmination . of
professional management and assumption of self-management of tho Owners Assuciation; or -
(ivl any action. which wou!d have the effect of rendering the master or blarxsl hazard

incurance policy and/or the public liability Insurance coverage maintsined by the ‘Owners
Association unacceptable to Lender.

28, FUTURE ADVANCES

At Borrower's request, Lender, at its option (but before relsase of this Security-

instrument or the full reconveysnce of the Froperty dascribad in the Security Instrument) may
lend future sdvances, with interest, to Borrower. Such future advances, with interest, loan will
then be additional Sums Secured under this Security Instrument. _

SDLOBK (04.08,88/1+08} ADAM MORTGAGE-ADJUSTABLE it
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= 26, AGREEMENTS ABOUT LENDER'S RIGHTS IF THE PROPERTY IS SOLD OR
= TRANSFERRED
% Acoeleration of Psyment of Sums fecursd. Lender may, at its option, require
‘€ immediigte payment in full of all Suma Secured by this Security Instrument if all or any part of
1;3 the Property, or If any right in the Property, is sold or transferred without Lender's prior
L written permission. Lender. also may, st its option, require immediate payment in full if
1 Borrower is not & natural Person and a beneficial interest in Borrower is sold or transferred
£ without Lender's prior written permission. However, Lender shall not require immediate:

paymunt in full if this Is prohibited by Feders! Law in effect on the date of the Security
Instrunent,

If Lender exercises the option to require- immediate payment in fufl, Lender will give.
me notics ©oF, anceleration. If | fail to pay all Sums Secured by this Security Instrument
immeiliatsly, Lznder may then or thereafter invoke any remedies permitted by this Security
Instrunent without further notice to or demand on me.

Exoeption_to Aocsloration of Payment. of Sums Secured. If the sale or transfer of

sll or any part of the Property, or of a beneficial interest in Borrower, if Borrower is not a

naturil Pergson, is the firecane to occur after the date of this Security Instrument, Lender will

 not exercise tha option to scselerate payment in full of all Sums Secured and the loan may
be assumed if:

~{)  Lencer receives s compisted written application from transferee to evaluate the
craditworthiness of transferee as If 2'mow loan were being made to the transferes by Lender;

i)  Lencer approves the craditv.ciihiness of the transferee in writing;

(i}  transferee makes a cash downoayinent sufficient to meet Lender's then current
underwriting standards;

{ivi  an assumption fee, in an amount to &% Jatermined by Lender {but not to excead
1% of the balance of principal and interest due unde/ e Secured Notes at the time of sale
or transfer of tha Property or of the interest in the Bo'ruwer) is paid to Lender; and

v the transferae executes an assumption agraemont which is 'satisfgctory to Lender.

~ The losn may be assumed under its then existing terrrs- and conditions with one -
aexception; the Lifetime Rata Cap may be changed. The Lifetime Reys Cap shall be changed to
an interest rate which is the sum of the interest rate in effect on'the date of a sule or
transfer of the Property. or beneficial interest in Borrower plus & percraizge points, if that
sum exceeds the Lifetime Rate Cap stated in the Secured Notss.-

27. RIGHTS OF THE LENDER IF THERE 1S A BREACH OF DUTY S
it will be called a "Breach of Duty” if i | do not pay the full amount of each ‘monthly

payment on the: date it is. due; or (i} | fail tc perform any of my promises or agreements
under the Note or this Security Instrument; or. (iii) any statement made in my application. for
this loan was materiglly false or misteading or If any steternent in my application for this loan
was materially false or misleading by reason of my omission of certain facts; or-(iv) i have

e made any other. statsment to Lender in connection with this loan that is materially false or

T - misloading. If there is a Breach of Duty by me. Lender may demand an immediate payment of
i - all sums secured.

SIEOIL86E
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If there is a Breach of Duty by me, the Lender may take action to have the Property
sold under any applicable Federal Law, rule or regulation and, where Federal Law is not
spplicable, under the law aof the state where the Property is located, which will be called the

*Applicable Law."

Lender does riot have to give me notice of a Breach of Duty unless notice is required
by Applicable Law. If Lender does not meke & demand for full payment upon a Breach of
Duty, Lender may make a demand for full payment upon any other Breach of Duty,

If there is a Breach of Duty, Lender may also take action' to have a receiver appointed
under the Applicable Law to coliect rents from any tenants on the Property and to manage
the Propert:. The action to appoint a receiver may be taken witiout prior notice to me and

regardiess of ths va'ue of the Property.

The sale of the Property may he postponed by or at tho direction of Lender except
as limited or pronisitid by the Applicable Law. if the Property is sold under the Applicable
Law, | agree that it .ms; be sold in one parcel | also agree that Lender may add to the
amount that | owe to Lendar all lagal fees, nosts, allowances, and disbursements incurred. as a
rasult of the action to sell ‘e Property, except to the axtent that the Applicable Law. limits

or prohibits any such charges:

Lender will apply the proceeds from the sale of the Property in the following order:
(A) to el fess, oxpanses and costs incurres in connaction with the sale, including trustees' and
attorneys' feas, if uny; B) to all Sums Swiured by this Security instrument; and (C) any excess
to the Person or Persons legally entitled to I _

28, LENDER'S OBLIGATION TO DISCHARGE TH!S SECURITY INSTRUMENT
When Lendar has been paid all of the amounts secured by this Security Instrument,
Lencler shall releass or cancel this Security instrument without charge to me except that | will

pay any recordation costs,

29,  STATEMENT OF OBLIGATION
To the extant allowed by law, | will give Lender a fee for furnishing any statament of

obligation with respect to this Sacurlty Instrument or the Securad Note:.

30,  WAIVER CF HOMESTEAD
My right t3 any applicable homestead exemption in the Property is waived.

THIS SPACE INTENTIONALLY LEFT BLANK,

SDOOBM (04.0%,.905/1-08 ACBS MORTGAGE-ADJUSTABLE
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3. QUICK QUALIFYING LOAN PROGRAM

| have quaiifiec for this loan by meking statements of fact which were relied upon' by
Lender to approve the loen rapidly. This loan is called a “Quick Qualifying Loan." | have stated
and | confirm that (A} | do not have any other Quick Qualifying Loans with Lender; (B) | have
agreed to not further encumber the Property and do not intand to further encumber the.
Property for at ieast six months after the date of the Secured Notes and this Security
Instrument; and (C) If | am. purchasing the Property, all of the terms of the purchase
agresmant submitted to Lander are true and the entire down payment is cash from my own
funds.

0010060887
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If any of the statements of fact that | have made ars matarially false or mlsleading, I
will be in defsult under the Secured Notas and this Security instrument (f { am in such
default, Landar may, at its option, increase the intersst rate and margin subject to the Lifetime
Rate Cap “iatrd in the Securad Notes.

32, OWNER CCCUPANCY

Lender hut reliad upon statements of fact which | have made to qualify for this toan |
have stated and contim that {A) the Property is my personal and primary residence; (B) | will
occupy the Proparty net later than 30 days after this Security Instrument is recorded, and (C}
| will use the Property-is my residence for at least 12 months from the date this Security
instrument is recordad.

it any of the statements of act thet | have made are matarially false or misleading. !
will be In default under the Securac’ Notes and this Security Instrument If | am in such
default, Lender may, at its option, incriass the Interest rata and margin, subject to the Lifetime
Rate Cap stated in the Secured Notaes.

THIS SPACE INTENTIONALLY LEFT BLANK; SIGNATURE PAGE FOLLOWS.
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G BY SIGNING BELOW, ] accept and agres to the promises and agresments contained in this
B Security Instrument and in any rider(s) signed by me and recordad in proper official records.
A4 |
I% (PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW)
| {i BORROWERIS:
i}

t : .
e 1L (Seal).
PHYUL IS GREEN B

(%)é'zcﬁcg! ; ,Mww/

RICHARD GREEN

ATTACH INDIVIDUAL NOTARY ACKNOWLEDGEMENT (U.S. NOTARY ONLY)

STE9Tese
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:f STATE OF ILLINOIS y
y CouNTYoF  (00IC \
i .
|l.'=- - ’ 7, W
- } Sko\f@“ U*-\”"Q Fney » @ Notary Public in and for
said county and state, do hereby certify that

2N ‘ EAQ L(ﬂ P(\z\a .
; . L M ARG e
Phaglls T Rrfe i Preo, bnlaiies
Persorally know to known to me to be the same persan(s) whose name( g) frRE
subscribed to the foregoing instrument, appeared before me this dayin
person, and acknowledged that TFig Y signed and defivered the said
instrument as &

3@ and valuntary act, for the uses and purposes tharein set
forth,
Given under ﬁn} hand &g official seal, this [{> dayof /870 o~/ /
, 19 ? .
My Commission axpirps:

()
L OFICIAL SEAL 3@”&’{/&@%\ év | _ﬁw

Yoy

ARY PUBLIC, STATE OF ILLINOIS -
;:\?2 CMMISSION E(PIRES 09{23[0? !
AAALVEVANDENLEANRS KERAS£X)
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