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Home Equity Loan

Mortgage tom Number: 1110205748761

13:04:52

THIS MORTGAGE ("Securily Instrument”} is givenor  __March 30, 1998 . The mortgngor is
JAMES I, MATSUKES AND RITA M. MATSUKES, MARRIED TO EACH OTHER.

v

("Borrower").

This Security Instrument 1s-givento _The Fiest National Bank of Chicaga

which is a __ National Rank (  organized and existiag under the laws of the United States of America ,
whose address s One rirst National Plaza, Chirago , Nlinois 60670 ("Lender®). Borrower owes
Lender the principal sum of _Seventecy Ziousand and No/100

Dollars (U.S. $_17.000.00 ). Tis debt is evidenced by Borrower's note dated the same date as this
Security Instrument ("Note”), which provides for monthly payments, with the fulldebt, ifnot paid earlier, due and
payable on __04/08/2003 . ‘This Seeyrity Instrument secures (o Lender: (a) the repayment of the debt
evidenced by the Nole, with interest, and all iencvals, extensions and madifications; (b) the payment of all other
sums, with interest, advanced under paragraph ‘7 to protect the security of this Security Instrument; and (c) the
performance of Borrower's covenants and agreemeits ‘under this Security Instrument and the Note. For this
purpose, Borrower does hereby mortgage, grant and corvey Io Lender the following described property located in

COOK . __ . County, Hlinois:

LOT NO.20 IN ELX GROVE ESTATE TOWNHOMES OF PARCEL 3 BEING A
SUBDIVISION IN THE SOUTH HALF OF SECTION 29 TOWNSHIP 41 NORTH, RANGE
11, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY', JLLINOIS.
ACCORDING TO THE PLAT THEREOF RECORDED OCTOBER 24, 1969, AS
DOCUMENT NO. 20995531 AND FILED WITH THE REGISTRAR OF TITLES £
OCTOBER 24, (569 AS DOUCMENT LR247759].

Permanent Tax No.: 08-29-415-020
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which has the address of 700C BORDEAUX CT ELK GROVE VILLAGE, IL 60007
("Property Address*):

TOGETHER WITH all the improvemenis now or berezfier erecied on the property, and all easements, rights,
appurienances, rents, royallles, mineral, oil and gas rights and profits, water rights and stock and all fixtures now ar
hereafter a part of the property. Allreplacements and additions shall also be covered by this Security Irstument.

All of the foregoing is referred to in this Security Instrument as the *Property*”.

BORROWER COVENANTSthat Borrower is lawfully seised of the estate hereby conveyed and has the right 0
mortgage, grant and convey the Property and that the Property is unencambered, except for encunbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands,

subject to any encrunbrances of record. There is a prior morigage from Borrower 10 N/A
dated and recorded with the CODK ___ County Recorder of

a8 document number . {"Prior Mongage"):

Deeds on

THIS SECURITY INSTRUviENTcombines uniform covenants for national use and non-uniform covenants wih
limited veriations by jurisdiction 1o constilute a securily insttument covering real property.

UNIFORM COVENANTS. Borroverand Lender covenant and agree as follows:

L. Payment of Principal and Interesi; Prevayment and Late Charges. Borrower shall promptly pay when
due the principal of and Imerest on the debt ‘evidenced by the Nole and any prepayment and late charges due
under the Note.

2. Application of Payments. Unless applicable .aw rrovides otherwise. all payment received by lender undes
paragraph 1 shall be applied; first, to accrued interesi: second, to past due jasurance; third, to current bilied
insurance; fourth to past due principal; fifth,to current billes p.incipal; sixth, to charges; scventh, to principal due;
and last, to accrued but unbilled insurance.

3, Charges; Liens. Borrower shall pay ali taxes, assessmenls, - charges, fines and impositions atiributable t
the Property which may attain priority over th.s Security Instrumen:, apd leasehold payments or ground rents, if
any. Borrower shall pay them on time dirccily to the person owea paym:ui, Upon Lender's request, Borrower
shall promptly furnish to Lender all notices of amounts to be paid under tnis praagraph and shall prompaly fumish
to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Securizy Tistrument except for the Prior
Mortgage unless Borrower: (a) agrees in wriling to the payment of the obligution secured by the lien in a manner
acceptable to Lender; (b) contests in good faith the lien by, or defends againsi enforcuoent of the lien in, legsl
proceedings which in the Lender's opinion operate to prevent the enforcement of the lien or forieiture of any pant of
the Property; or (¢} secures from the holder of the )ien an agreement saiisfaciory to Lender scborisating the lien to
this Security Instrument. If Lender determines that any pant of the Property is subject (o a lier waich may atiain
priority over this Security Instrument except for the Prior Monigage, Lender may give Borrower a rotive icentifving
the lien. Borrower shall satisfy the lien or take one or mare of the actions sei forth above with 10 days ¢ the giving

of notice.
4, Hazard Insurance, Borrower shall keep the improvements now existing or hereafier erected on the

Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazands,
including fNoods or flooding, for which Lender requires insurance. This insurance shall be maintained in the
amounts and for the periods that Lender requires. The insurance carrier providing the insurance shall be choscn
by Borrower subject to Lender's approval which shall not be unreasonsbly withheld. IfBorrower fails to maintain
coverage descrived above, Lender may, at Lender's option, obtain coverage to protect Lender's rights in the
Property in accordance with paragraph 6.

Allinsurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage
clause. Lender shall have the right to hold the policies and renewals. IfLender requires, Borrower shall promptly
give to Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompl
notice to the insurance carrier und Lender. Lender may make proof of loss if not made promptly by Borrower.
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Unless Lender and Borrower otherwise agree it writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not
lessened. If the restoration or repair is not economically feasible or Lender's security would be lessened, the
insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
any excess paid to Borrower. 1f Borrower abandons the Property, or docs not answer within 30 days a notice {from
Lender that the insurance carrier has offered (o settle a claim, then Lender may collect the insurance proceeds.

Lender may use the proceeds to repair or resiore the Property or to pay sums secured by this Security Instrument,
whether or not then due, The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall nol
extend or postpone the due date of the monthly payments referred to in paragraph | or change the amount of the
payments. Ifunder parngraph 20 the Property is acquired by Lender, Borrower's right to any insurance policies
and proceeds <resuiting from damage to the Property prior to the acquisition shall pass to Lender to the extent of
the sums secured by-this Security Instrument immediately prior to the acquisition.

8. Preservaticn 'and Malntenance of Property; Borrower’s Application; Leaseholds.  Borrower shail not
destroy, damage or s bstantially change the Property, allow the Property fo deleriorate or commil waste.
Borrower shall be in defw!" ifany forfeiture action or proceeding, whether civilor criminal, is begun that in Lender’s
good faith judgment could resi!t in forfeiture of the property or otherwise materially impair the lien created by this
Security Instrument or Lender’s-security intcrest. Borrower may cure such a defauit and reinstate, as provided in
paragraph 16, by causing the aciion or proceeding 1o be dismissed with a ruling that, in Lender’s good faith
determination, precludes forfeiture ofine Borrower's interest in the Property or other material impairment of the lien
created by this Securily Instrument or wender’s security interest. Borrower shall aise be in default if Borrower,
during the loan application process, gave xualerially false or inaccurate information or statements (o Lender (or
failzd to provide Lender with any materlal inicimiation) in connection with the loans evidenced by the Agrecment. If
this Security Instrument is on leasehold, Borruwer shall comply with the provisions of the lease, and if Borrower
acquires fee title to the Property, the leaschold anu fee-title shall not merge unless Lender agrees to the merger in
writing.

6. Protection of Lender's Rights in the Property. [fBurrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal precerding that may significantly affect Lender's rights in
the Property (such as proceeding in bankiuptcy, probate, for condiimnation or 10 enforce laws or regulations), then
Lender may do and pay for whatever is necessary to protect the' valne of the Property and Lender's rights in the
Property. Lender’s actions may include paving any sums securea by a-iien which has priority over this Security
Instrument, appearing in court, paying reasonable atorneys’ fees and ‘entering on the Properly to make repairs.
Although Lender may iske action under this paragraph 6, Lender does not have ic o so.

Any amounts disbursed by Lender under this paragraph 6 shall become zaditional debt of Borrower secured
by this Security Instrument. Unless Borrower and Lender agree to other terms’ of pavment, these smounts shall
bear interest from the date of disbursement at the Note rate and shall be payable, ‘with interest, upon notice from
Lender to Borrower recuesting payment.

7. Inspection, Lender or its agen! may make reasonable entrics upon and inspections ot i Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the irspection.

8, Condemnation. The proceeds ofany award or claim for damages, direct or consequential, -in connection
with any condemnation or other taking of any part of the Property, or for conveyance in lieu of condeinnation, are
hereby assigned and shall be paid to Lender,

In the evem of a 101a) taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instryment, whether or not then due, with any excess paid to Borrower. In the eveni of a partial taking of the
Property, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds multiplied by the following fraction: (s) the total amount of the
sums secured immediately before the tiking, divided by (b) the fair market value of the Property immediately
before the taking. Any baiance shall be paid to Borrower,

Ifthe Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers
to make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date
the notice is given, Lender is authorized 10 coflect and apply the procceds, at its oplion, either to restoration or
repair of the Property or to the sums sccured by this Seeurity instrument, whether or not then due,

Unless Lender and Borrower otherwisc agree in writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred to in paragraph 1 or change the amount of such

payments,

ILHELMTG.IED -3-




UNOFFICIAL COPY

9, Borrower Not Ruleased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modirication of amortization of the sums secured by this Security Insirumett granted by Lender 10 any successor in
interest of Borrower shall not operate to release the liability of the original Borrower ar Borrower's successors  in
interesi. Lender shall not be required to commence proceedings againsi any successor in inerest or refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
resson of any demand made by the original Borrower or Borrower's successors in inderest. Any forbearance by
Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

10. Successors and Assigns Bound; Joint and Several Liability; Co-sigaers. The covenants  and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject 1o the provisions of paragraph 16. Borrower's covenants and agreements shall be joint and several. Any
Borrower who co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Secarity
Instrument only.<c mortgage, grant and convey that Borrower's interest in the property under the terms of this
Security Instrumeii:. (b) is not personally obligated to pay the sums secured by this Security Instrument; and (c)
agrees that Lender «nd any other Borrower may agree 10 extend, modifv, forbear or malie any accommodations
with regard to the tertiis of his Security Instrument or the Note without that Borrower's consent.

t1. Loan Charges, {7t loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finity aterpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed -the permitted limits, then: (a) any such loan charge shall be reduced by the
amoun! necessary to reduce the charge to the permitted limit; and () any sums alrendy collected froin Borrower
which exceeded permitied limits wiitse efunded to Borrower. Lender may choose Ic snake this refund Dy reducing
the principal cwed under the Note or by zimling a direct payment lo Borrower. Ifa refund reduces principal, the
reduction will be treated as a partial prepaynian( without any prepayment charge under the Note.

12. Legislation Affecting Lender's Rights. If cnactment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Securiy -instrument unenforceable according 1o its terms, Lender, at its
option, may require immediate payment in full of all sums_secured by this Security Instrument and may invoke any
remedies permitted by paragraph 20, If Lender exercises this option, Lende: shall take the steps specified in the
second paragraph of paragraph 16.

13. Notlces. Any notice to Borrower provided for in this Secvrity Instrument shali be given by delivering itor by
mailing it by first class mail unless applicable law requires use 41 snother method, The notice shall be directed to
' the Property Address or any other address Borrower desigaates by notice to Lender. Any notice to Lender shall be
given by first class mail to Lender's address stated herein or any-uther sdd-ess Lender designates by notice fo
Borrower. Any notice provided for in this Security Instrument shall be deemut. to have been given to Eorrower or
Lender when given as provided in this paragraph.

14, Governing Law; Severnbility. This Security Instrument shall be goveiner by federal law and the law of the
jurisdiction in which the Property is located. Inthe event that any provision o clziu s of this Security Instrument or
the Note conflicts with applicable law, such conflict shall not affect other provisions  <f this Security Instrument of
the Note which can be given effect without the conflicting provision. To this end the provisions of this Security

instrument and the Note are declared o be severable.
18, Borrower's Copy. Borrower shali be given one conformed cop» of the Noie ara of this Security

Instrument.

16. Transfer of the Property or a Beneficial Interest in Borrower. If:ll or aay pan of the Troxmy or any
interest in il is sold or transferred (or ifa beneficial interest in Borrower is sold or transferred and Borrower is not 8
natural person) without Lender's prior written consent, Lender may, at its option, reguire immediate payment in full
of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender ifexercise is
prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower nolice of acceleration.  The notice thali provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums secuted by this Security Instrument. IfBorrower fails to pay these sums prior to the expiratisn of this period,
Lender may invoke any remedies permitted by this Security Instrument withou! further nctice or demand on

Borrower,

98316032
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17. Borrower’s Right to Reinstate, |fBorrower meets certain conditions, Borrower shali have the right to have
enforcement of this Security [nstrument discontinued at apy time prior to the earlier of: (a) 5 days (or such other |
period as applicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of sale |
contained in this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and
. the Note had no accelermion occurred; (b) cures any default of anty other covenants or agreements; (c) pays all
e expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attomeys’ fecs;
and (d) takes such action as Lender may reasonably require to assure that the lien of this Security Instrument,
Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Security Instrument shali
continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby
shall remain fullyeffective as is no acceleration had occurred. However, this right to reinstate shall not apply in the

Mortgage

Ha

g
: case of acceleration under paragraphs 12 or 15,
18. Hazardras Substances, Borrower shall not cause or permit the presence, use, disposal, slorage, or release
g of any Hazardous ~Zubstances on or in the Property. Borrower shall not do, nor allow anyone clse to do anything

affecting the Prope ty thai is in violation of any Environmental Law. The preceding two sentences shall not appiy 1o
the presence, use o: storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropridte .o normal residential uses and to maintenance of the Property.

Borrower shall promptly givs Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulawor agency ot private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrorver has actual knowledge. [fBorrower learns, or is notified by any governmental
or regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly tak: al’ necessary remedial actions in accordance with Environmental Law.
As used in this paragrzph 18, “Hazarduae Substances” are those substances defined as toxic or hazardous
substances by Environments! Law and the iriiuwing substances: gasoline, kerosene, other flamamable or toxic
petroleum  products, toxic pesticides and lericides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials. As used intiic paragraph 18, "Environmental Law® means federal laws
. and laws of the jurisdiction where the Property is located thal relate to health, safety or environmental protection.

19. No Defauits, The Borrower shall no: be in detaricof any provision of the Prior Morigage or any other
mortgage secured by the Property.

20. Acceleration; Remedies. Lender shell give notice to Roriower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (brt-uot prior to acceleration under paragraphs 12
and 16 unless applicable law provides otherwisc). The notice shall specily: fa) the default; (b) the action required to
cure the default; {c) a date, not less than 30 days from the daie the notice-isgiven to Borrower, by which the default
must be cured; and (d) that failure to cure the default on or before the dae specified in the notice may result in
acceleration of the sums secured by this Sccurity Instrument, foreclosure by jraicial proceeding and sale of the
Property. The notice shall further inform Borrower of the right to reinstuie after accelzration and the right to assert
in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration and
foreclosure. Ifthe default is not cured on or before the date specified in the notice, Lender a' its option may require
immediate payment in full of all sums secured by this Security Instrument without furies demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled 1o colleet ailérixnses incurred in
pursuing the remedies provided in this paragraph 20, including, but not limited to, reasonable aitzrueys' fees and
costs of title evidence.

21, Lender in Possession,  Upon acceleration under paragraph 20 or abandonment of the Property and at any
time prior to the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by
judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and 10
collect the rents of the Property including those past due. Any rents collected by Lender or the receiver shall be
applied first 1o payment of th: costs of management of the Property and collection of rents, including, but not
limited to, receiver's fees, premiums on receiver’s bonds and reasonable attorneys' fees, and then to the sums
secured by this Security Instrument,
| 22. Release, Upon payment of all sums secured by this Security Instrument, Lender shail release this Security
E Instrument without charge to Borrower, Borrower shall pay any recordation costs.

23, Walver of Homestead, Borrower waives all right of homestead exemplion inthe Property.

i. 4. Riders to this Security Instrument, Ifone or more riders are exccuted by Borrawer and recorded together
' with this Security Instrument, the covenants and agreememts of each such rider shall be incorporated into and shall
amend and supplement the covenants and agreements of this Security Instrument as ifthe rider (s) were a part of
this Security Instrument,
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BY SIGNING BELOW, Borrawer accepts and agrees (o the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with the Secarity Instrument.

RITA M. MATSUKES, ZRRIED TQ EACH OTHER.

Borrowtr: RITA M MATSUKES

{Space Below This Line For Acknowlegment)

This Document Prepared By: _AUDREY WELLS

The First Nalona) Bank of Chicago
One First Nationa! Plaza Sulle 0203, Chicago, IL 60670

STATEOF ILLINOIS, ‘ . C%E— County ss:
1, 71'\4’ U«L;%O , & Notary Public ia nnd for saitl county and stste, do hercby
centify that U
TOEACHOTHER. . .

o

- -

personally known to me to be the same person(s}) whose name(s) is (are) w:c/nbed to the furegoin; instrument,
]

appeared before me this day in peryon, and acknowledged that signed and
detivered the said instrument as ___Lrec and voluntary act, for the uses and pusposes therzin set forth.

Vi J
Given under my hand and offcia sca, this 20 dag otMemthe (997 | ‘/4
My Commission expires: (}MW /Z '
;o

WAAMANARNRI | /
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Notary Public

M aa
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IAAAMAN AN P!
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