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MORTGAGE *ns Trustee under Trust #231,

THIS MORTGAGE IS DATED MARCH 6, 1997, between Americaft ‘Natlonai Hank Successor Trustee to
Edgewood Bank® whose address Is 33 North LaSallz, Chicago, IL 60602 (referred to below as "Grantor"); and
AMERIMARK BANK, whose address is 306 W. ST, CHANLES RD, VILLA PARK, IL 60181 (referred to below as
"Lender").

\E:

GRANT OF MORTGAGE. For valuable consideration, ”Gra;dt“‘ ot personally but as Trusiee under the
provisions of a deed or deeds In frust duly recorded and delivered to Grantor pursuant to a Trust Agreement -
dated December 12, 1984 and known as 231, mortgages and conveys ‘o Lender all of Grantor's right, title, and
interest in and to the following described reat property, together with all.existing or subsequently erected or affixed
buildings, improvements and fixtures; all easements, rights of way, and acpurtenances; all water, water rights,
watercourses and ditch rights (including stock in utilities wilh ditch or kdipation rights), and all other rights,
royalties, and profits relating to the real property, including without limitation all minarals, oil, gas, geothermal and
similar matters, located in Cook County, State of lilinois (the "Real Property”):

THAT PART OF THE WEST 1/2 OF THE NORTHWEST FRACTIONAL QUA{TSR OF SECTION 30,
TOWNSHIP 37 NORTH, RANGE 11 EAST OF THE THIRD PRINCIPAL MERIDIZN, LYING SOUTH OF
THE CHICAGO AND ALTON RAILROAD COMPANY RIGHT OF WAY EXCEPTING THAY PART THEREOF,
DESCRIBED AS FOLLOWS: BEGINNING AT THE INTERSECTION OF THE WEST LIME OF THE NW
FRACTIONAL 1/4 OF SAID SECTION 30 WITH THE SOUTHERLY RIGHT OF WAY LINE OF THE
CHICAGO AND ALTON RAILROAD; RUNNING THENCE NORTHEASTERLY ALONG SAID SOUTHERLY
LINE OF CHICAGO AND ALTON RAILROAD RIGHT OF WAY, DISTANCE OF 212,00 FEET; THENCE
SOUTH PARALLEL WITH THE WEST LINE OF SAID SECTION 30, 260.00 FEET TO A POINT; RUNNING
THENCE SOUTHWESTERLY ALONG A LINE PARALLEL WITH SAID SOUTHERLY LINE OF THE
CHICAGO AND ALTON RAILROAD RIGHT OF WAY, 212,00 FEET TO THE WEST LINE OF SAID

. SECTION 30; RUNNING THENCE NORTH 260.00 FEET TO THE PLACE BEGINNING, AND ALSO ¢

| EXCEPT THAT PART THEREOF DESCRIBED AS FOLLOWS: BEGINNING AT THE INTERSECTION OF )/

THE SOUTHERLY LINE OF THE RIGHT OF WAY QF THE CHICAGO AND ALTON RAILROAD, WITH THE

? EAST LINE OF THE WEST 1/2 OF THE NORTHWEST FRACTIONAL 1/4 OF SAID SECTION 30; /O

| AUNNING THENCE SOUTH UPON AND ALONG THE EAST LINE OF THE WEST 12 OF THE -

; NORTHWEST FRACTIONAL 1/4 OF SECTION 30, A DISTANCE OF 498.00 FEET THENCE RUNNING , _
SOUTHWESTERLY PARALLEL TO THE SOUTHERLY LINE OF THE RIGHT OF WAY OF THE CHICAGO /V

AND ALTON RAILROAD, A DISTANCE OF 504.89 FEET, RUNNING THENCE NORTH PARALLEL TO THE | .
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03-06-1998 MORTGAGE Page 3
(Continued)

ersonal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real

roperty, together with all accessions, parts, and additions to, all replacements of, and all substitutions for, any
of such property, and together with all proceeds (including without fimitation all insurance proceeds and
refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Praperty” means collectively the Real Property and the Personal Property.

Rea!l Property. The words "Real Property” mean the property, interests and rights described above in the
Grant of Mortgage” section.

Related Documents, The words "Related Documents” mean and include without imitation all promissory
notes, credit ggreements. loan agreements, environmental agreements, guaranties, security agreemenis,
mqrt?ages. deeds of trust, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived trom the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE CF A!L OBLIGATIONS QF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MOSTGAGE 1S GIVEN AND ACCEPTED QN THE FOLLOWING TERMS:

GRANTOR'S WAIVERS, - Zrantor waives all rights or defenses arising by reason of any "one action™ or
"antl-deficiency" law, or any ciher iaw which may prevent Lender from bringing any action against Grantor,
including a claim for deficiency to the extent Lender is otherwise entitled to a clalm for deficlency, before or atter
Lejnder's commencement or compicion of any foreclosure action, either judicially or by exercise of a powar of
sale.

GRANTOR'S REPRESENTATIONS AND wARRANTIES, Grantor warrants that: (a) this Mortgage I8 executed at
Borrower’s request and not at the request of Lender; tb)) Grantor has the full power, right, and authority to enter
into this Mongaﬁe and to hypothecate the Property;, (c) the provisions of this Mortgage do not conflict with, ot
result in a default under any agreement or othe; snstrument binding upon Grantor and 'do nol result in a viotation of
any iaw, regulation, court decree or order applizalie te Grantor, (d) Grantor has established adequate means of
obtaining from Borrower on a continuing basis inlormation about Borrower's financial condition; and (e) Lender
gas ma )e no representation to Grantor abowt Borower (including without limitation the credilworthiness of

orrower).

PAYMENT AND PERFORMANCE. Except as otherwise r.rvided in this Mortgage Borrower shall pay to Lender
all Indebtedness secured by this Mortgage as it becomes (u%;, .and Borrower an Grantor shall strictly perform all
their respective obligations under this Morigage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grarito. and Borrower agree that Grantor's possession
and use of the Property shall be governed by the following proviciviis:

Poasession and Use. Until in default, Grantor may remain in possession and control of and operate and -

manage the Property and collect the Rents from the FProperty.

Duty to Maintain. Grantor shalt maintain the Property in tenantable conaition and promptly perform all repairs,
repfacements, and maintenance necessary to presarve its value.

Hazardous Subsiances. The terms "hazardous waste,” "hazardous substarca,” “"disposal,” "release,” and
“threatened release," as used in this Morigage, shali have the same o.eanings as sel forth fn the
ComPrehensive Environmental Response, Compensation, and Liabifity Act of 1940, as amended, 42 U.S.C.
Sectlon 9601, et seq. S’:'CEHCLA") the Superfund Amendments and Heauthorizalian A7t of 1986, Pub. L. No.
99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1861 "at seq., the Resource
Conservation and Reco sery Act, 42 U.S.C. Section 6301, et seq., or other applicable srate or Federal [aws,
rules, or regulations adopted pursuant to any of the faregaing. The terms "hazardous wiste” and “hazardous
substance™ shall also include, without limitation, {)etmleum and petroleum by-products or iy fraction thereof
and ashestos. Grantor represents and warrams o Lender that: (&) During the period of Grantor's ownership
of the Property, there has been no use, generation, manufacture, storage, treatment, disposal, release or
threatened release of an¥ hazardous waste or substance by any person on, under, about or from the Property;
(b} Grantor has no knowledge of, or reason to belleva thaf there has been, except as previously disciosed to
and acknowledged gg Lender in writing, (i) any use, generation, manufacture, storage, treaiment, disposal,
release, or threatened release of any hazardous waste or substance on, under, about or from the Pmpenz by
any prior owners or occupants of the Property or (ié) any actual or threatened litigation or claims of any kind
by any person relating to such matters; and (c) Except as previously disclosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, coniractor, agent of other authorized user of the Propery
shall use, generate, manufacture, storg, treat, dispose of, or release any hazardous waste or substance on
under, about or from the Property and (i) any such activity shall be conducled in compilance with all
applicable federal, state, and local laws, regulations and ordinances, Incfudmg without limitation those laws,
regulations, and ordinances described above. Granlor authorizes Lender and its agents to enter upon the
Property to make such inspections and tests, at Grantor's expense, as Lender may deem appropriate 1o
determine compliance of the Property with this section of the Mortgage. Any inspections or tests made by
Lender shall be for Lendes’s purposas only and shall not be construed 1o create any responsibilily or liabillty

on the part of Lender to Grantor or to any other person. The representations and warranties contained herein
are based on Grantor's due diligence in investigating the Property for hazardous waste and hazardous
substances. Grantor hergby (a) releases and waives any future claims against Lender for indemnity or
contribution In the event Grantor becomes liable for cleanup or other costs under any such laws, and (b)
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{Continued)

that Grantor can and will pay the cost of such improvements.
mgg;gfgw DAMAGE INSURANCE. The foflowing prov sions relating to insuring the Property are a part of this
Maintenance of Insurance. Grantor shall procure and maintain policies of fire Insurance with standard
extended coverage endorsements on a replacement basis for the full insurable value covering all
(mprovements on the Real Property in an amount sufficient to avoid appiication of any colnsurance clause, and
with a standard montgagee clause in favor of Lender. Grantor shall also procure and maintain comprehensive
general liability insurance in such coverage amounts as Lender mar re%uest with Lender being named as
additional insureds in such liability insurance policies. Additionally, Grantor shall maintain such other
insurance, including but not fimited to hazard, business interruption and boller insurance as Lender may
require. Palicies shall be written by such insurance comfanies and in such form as may be reasonably
aqceFtable to Lender. Grantor shall deliver to Lender certificates of coverage from each Insurer containing a
stiputation that coverage will not be cancelled or dintinished without a minimum of ten (10) days' prior writfen
notice 10 Lender and not containing any disciaimer of the insurer's liabliity for failure to give such notice, Each
ingurance puticy also shall include an endorsement providing that coverage in favor of Lender will not be
impaired in any way by any act, omission or default of Grantor or any other person. Should the Real Property
at any time bzceme located in an area designated by the Director of the Federal Emergency Management
. Agency as a spuciul flood hazard area, Grantor agrees 1o obtain and maintain Federal Flood Insurance for the
ful! unpaid princiral balance of the {oan, up to the maximum policy limits set under the National Flood
Insurance Program, ¢. 28 otherwise required by Lender, and 10 maintain such insurance for the term of the

- foan.
Application of Proceeds.” firantor shall proen;\ftlg notl% Lender of any loss or damage to the Property if the
estimated cost of repair oi-replacement exceeds $10,000.00. Lender may make proof of loss If Grantor falls to
do so within fitteen {15) days of th2 rasualty. Whether or not Lender's securrt;r Is impaired, Lender may, at its
election, apply the proceeds 1o ine 1eduction of the (ndebtedness, payment of any lien affacting the Property,
or the restoration and repair of the Proparty. If Lender elects to apply the proceeds to restoration and repalr,
Grantor shall repair or replace the damaaed or destroyed improvements in 8 manner satisfactory to Lender.
Lender shall, upon satislactory proof or such expenditure, pay or relmburse Granlor from the proceeds for the
reasonable cost of rapair or restoration iiantor is not in default hereunder. Any proceeds which have not
been disbursed within 180 days after thelr.ieceipt and which Lender has not commilted to the repair or
restoration of the Property shall be used first ic pay any amount owing to Lender under this Mortgage, then to
Frepa accrued interest, and the remainder. if any, shall be agplled 0 the principal balance of the
ndebtedness. 1 Lender holds any proceeds atter cayment in full of the Indebtedness, such proceeds shall be

paid to Grantor,
Unexpired insurance at Sale. Any unexpired insurence. shall inure to the benefit of, and pass io, the
purchaser of the Property covered by this Mortgage at any trustee's sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of suci “raperty,
Granior's Report on Insurance. Upon reques! of Lender, hoviever not more than once a year, Grantor shall
furnish to Lender a report on each existing policy of insurance shcwing. (a) the name of the insurer. (b) the
risks insured; (c) the amount of the palicy, (d)the property insuied, tie then current replacement value of
such property, and the manner of determining thar value; and Se) the exniration date of the policy. Grantor
shall, upon request of Lender, have an independent appraiser satisfactory ta-1.ander determine the cagh value
replacement Zost of the Property,

EXPENDITURES BY LENDER. If Grantor fails to com?lt with any provision of this Mongage. or if any action ar

roceeding is commenced that would materially affec ,

expends in 80 doing will bear interest at the rate provided for in the Note from the date incuried or paid by Lender
to the date of repayment by Grantor. All such expenses, at Lender's option, will (a) be pavadie on demand, (b}

be added to the balance of the Note and be appertioned among and be payable with any ined'iment payments to .

become due during either (i) the term of any applicable insurance policy or (i) the rema nmg, arm-of the Nots, or
{c) be treated as a balloon payment which will be due and payable at the Note's maturity. This Ator.gage also will

secure payment of these amounts. The rights provided for in this paragraph shall be in addhion to an{ other .

righis or any remedies to which Lender may be entitlied on account of the default. Any such action by Lender
shall not be construed as curing the default so as to bar Lender from any remedy that it otherwise would have

had.
WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this

Morigage.
Title, Grantor warrants that: (a) Grantor holds good and marketable titie of record 1o the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property description
or in any title ingurance policy, title repon, or final title opinion issued in favor of, and accepted by, Lender in
connection with this Mortgage, and (b) Grantor has the full right, power, and authority to execute and deliver

this Martgage to Lancler.

Defense of Title. Subject to the exception in the paraﬁraph above, Grantor warrants and will forever defend
against the fawiful claims of al persons. In the event any action or proceeding is

the title to the Propen
commenced that qm?est%)ns Grantor's title or the interest of Lender under this Mortgage, Grantor shal! defend
the action at Grantor's expense. Grantor may ba the nominal parly in such proceeding, but Lender shall be

entitled to participate in the proceeding and to be represented in the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request

from time to time to permit such participation.

g ; ender’s Interests in the P/operv, Lender on Grantor's .
ehalt may, but shall not be required to, take any action that Lender deems ap%roprlalr;. Any amount that Lender .

ALy ™
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(Continued)

FULL PERFORMANCE. | Borrower pavs all the Indebtedness when due, and otherwise performs all th
obligations imposed upon Grantor under this Mortgage, Lender shall exacule and deliver 10 GPamor a sﬁita{ﬂg
satistaction of this MongaPe and sultable statements of termination of any financing statement on flle evidencing
Lender's security interest in the Rents and the Persoral Prorperty, Grantor will pay, 1f parmitted by applicable law,
any reasonable termination fee as delermned by Lender from time lo time. If, however, payment Is made by
Borrower, whether voluntarily or otherwiss, or by guarartor or by any third party, on the Indebtedness and
thereafter Lender is forced to remit the amount of that payment (a) to Borrower’s trustee in bankruptcy or to any
similar person under any federal or state banlsfuptcr law or law for the relief of deblors, (b} by reasen of any
judgment, decree or ordér of any court or administrative body having jurisdiction over Lender or any ol Lender's
roperty, or _1(:) by reason of any settlement or compromise of any claim made by Lender with any claimant
including without limitation Borrowerb the [ndebtedness shall be congidered ungatd for the purpose of
enforcement of this Mortgage and this Morigage shall continue to be effective or shall be reinstated, as the case
may be, notwithstanding any cancellation of this Mortgage or of any note or other instrument ot agreement
evidencing the Indebtedness and the Property witl continue to secure the amount repaid or recovered to fhe same
extent as if that amount never had been originally received by Lender, and Grantor shall be bound by any
judgment, decrea. order, settlemant or compromise relating to the Indebtedness or to this Mortgage.

DEFAULT. Each ri-the following, at the option of Lender, shall constitute an event of default ("Event of Default”)
under this Mortgage:
Default on Indebr.ar2as. Failure of Borrower (0 make any paymant when due on the Indabtedness.
. Default on Other Payrients. Failure of Grantor within the time required by thig Mortge;?e to make any
gayr}'}gm for taxes or insutznce, or any other payment necessary to pravent filing of or to effect discharge of
ny fien,
Compilance Defaull, Faiiure of Grantor or Borrower to comply with any other erm, obligation, covenant or
condition contained in this Mor.ary~, the Note or in any of the Related Documents.
False Statements. Any warranty,.resicuientation or statement made or furnished 1o Lender by or on behalf of
Grantor or Borrower under this Mor gage, the Note or the Related Documents is false or misleading In any
material respect, either now or at the Lz made or furnished,
Defective Collateralization. This Mortgage ¢r.any of the Related Documents ceases to be in full force and
effect (including failure of any colltateral docurems to creale a valid and pertected security interest or lien) at
any time and for any reason.

Beath or Insolvency. The death of Grantor o: Borrower or the dissolution or termination of Grantor or

Borrower's existence as a going business, the ingolvency of Grantor or Borrower, the aﬁpointmentt of af
ors, any type 0

er any bankruntcy or insolvency laws by or

receiver for any part of Grantor or Borrower's property, 2ay assignmam tor the benelit of cred

creditor workout, or the commencement of any proceed:ng-un
against Grantor or Borrower.

Foreclogure, Forfeiture, etc. Commenuement of foreclosure rr forfelture proceedings, whether by judicial
proceeding, self-help, repossession or any other method, by any czcditor of Grantor or by any governmental
agency against any of the Property. Haowever, this subsection shall nat apply in the event of a good faith.
dispute by Grantor as 1o the validily or reasonableness of the clat vrich 8 the basis of the foreciosure or
forefenture proceeding, provided thal Grantor givas Lender written notice cf such claim and furnishes reserves-
or a surety bond for the claim satisfaciory to Lender.

Breach of Other Agreement. Any breach by Grantor or Borrower under the tarms of any other agreement

between Grantor or Borrower and Lender that is not remedied within any gvace period provided therein,.

including without limitation any agreement concerning any indebtedness or uther-cbligation of Grantor or:

Borrower to Lander, whether existing now or later. N

Events Aftecting Guarantor. Anr of the preceding avents occurs with respect to any Giiarantor of any of the:
e

indebtedness or any Guarantor dies or becomes Incompetent, or revekes or disputes the validity of, or liability.
under, any Guaranty of the indebtedness. Lender, at its option, may, but shall not be requited to, permit the.

Guarantor's estate to assume unconditionally the obligations ariging under the guararty.in & manner..

satisfactory to Lender, and, in doing so, cure the Event of Default.

Adverse Change. A material adverse change occurs in Borrower's financial condition, or Lender believes the
prospect of payment or performance of the: Indebtedness is impaired.

insecurity. Lender reasonably deems itse f insecure.

Right to Cure. !f such a failure is curable and if Grantor or Borrower has not been given a notice of & breach
of the same Frovision of this Monga%e within tha preceding twelve (12) months, it may be cured (and no Event
of Default will have occurred) if Grantor or Borrower, after Lender senas written notice demanding cure of such
failure; (a? cures the failure within fifteen (15) days; or (b) if the cure requires more than filteen (15) days,
immediately initiates steps suticient to cure the fallure and thereafter continues and completes all reasonable
and necessary steps sufficient to produce ompliance as soon as reasonably practical,

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option. may exercise any one or morc of ihe following rights and remedies, in addition to any other
rights or remedies provided by law:
Accelerate Indebtedness. Lender shall have the right at its option witheut notice to Borrower 1o dectare the
entire Indebtedness immediately due and rayable, including any prepayment panalty which Borrower would be
required to pay.
UCC Remediea. With respect to all or any part of the Personal Property, Lender shall have all the rights and

60TITLSE




- - - L L 1V, DO IR R PN S N PO Py
UNOFFICIAL COPY
Guunp Ausdold 8yl w0l PBAIBsal swoour Buiesedo du JO uBwalels paywe) B ‘isenbas uodn “18pusT

0} US{UINj {{BYS JOIRIE) 'BIUDRISR: 8 IOIURIE) UBYL JBYI0 §8800ind 1) PASN 81 ALIBCIDIg 8t ji 'sloday [eruuy
TugIpUBUIE JO UDjBIBNE aul Ag punoq

10 pebBreya aq 01 Wbnos sajued Jo Aued BY) AQ paubls pue Bunum ur usalB sSaJUN BANOSHE 84 fleys abeluo
SJy} 0} JUBIPUSWEY 1O JO UOjIRIENE ON ‘2BeBUOW 81y U YL0) 18s sialiew 8y 0) S» Seiued 8yl jo wawsaibe
pug BujpuBIBIBPUN BINUS BYI BBINIIISUOD 'SIBWNJ0Q PalRIaY AuE Ulim jeyieBo) ‘eBEBLOW S "BlusWpURUY

:eBeBuop 814} j0 Led © 8.8 SU0IsiA04d SncouB|i3osIY BuiMoji0) BUL 'SHOISIACH SNOINVTIADSIN
"SSEIPPE JUBLIND § JOWRIE) [0 §BWN

I8 JB pswLojul 1epua daey of seaife Jowerso '8asod.nd 820U Jo4 abeBlow su jo BrauwbBaq ey) Jeau umnys
&P '9SB)DRB §,/8pUBT 01 1L1BS 8q {jeys aﬁeﬁuo%s;m 1900 AJOHD SBU YIIYM el ALK JO JBF0Y BY) W04 3INBO{0RI0)
JO 892)J0U 10 891d09 iy '8seippe 8, AuBd syl 8BUBLD 0) 81 820U BY) o 3s0d:nd Bv) mui ug?gaads 'Saiued seulo
ey 01 ao)ou uelliim Bwo) BuiaB Aq aBeBlLop i) Jepun sediiou Joj s88:ppk sy b .Jeyd Avw Aued Auy “ebebuopy
81y? 0 Buuuieq eyl JeaU UMOUS §8SSBIPPE AY) 0) Paldsap 'predasd abelsod ‘pew pasmsiBal 10 PaYIUBd ‘sEB|d
184)) {IBLL SBIBIS PAIUN BUL U) pausoaqp uaym ehﬂoeue palweep ag |leys ‘pajew §i .0 Jaunod JuBiuiarn paziubeas)
AlleuonBu @ Yl poNsOdep usym 0 ‘PassAlep Allenje usym BANJB)e 8], [Bys Fue ‘(wer AQ paanhas asimiaii
883|UN) BYWIBIRBIB) AQ JUBS aq Aw 'Bupim up 8g JBYS ojuelD) O] Ble jO 8oiyou AR pue pneRp JO 9310
Aug uopieliwj) Inoulm Buipnidur ‘aBeBuioy siyl s8pun adou Auy "SAILUYY HIHLL ONV HOINYHS OL SIDLION

‘Me[ A% 06 pIA0ID SWINS JOYI0 |8 O UOIIPPE Uf ‘81802 MNDY AuB ABC M ns;{a 19M0JI0F 'MB| aiqed 1dde
Aq palliuied luaixe 24) 0) '8OUBINSUI BN pUE 'Soe; festesdde pue ‘Suodal ,5i0{BAINS ‘(810UR. 8:N60{ 2.0}
Buipniauy) suodal E[iP cluielgo ‘spJoda. Buyosees Jo 1809 ayi '8921AI88 U081 uswbpni-160d gated;auue
Aue pue sesdde '(voounfu) Jo A8 dpewoine Aue @eoBA Jo Appow 0) suopd Buipnioul) sBupsasosd
ADidnayueq 40 888 A8 BuipnidU) INSME| B 81 G18Y! 10U JO JaL1eum sasuadxe efs| s, J8puat puE 593
LSBABUIONE $,J8pUST ‘MB| BrR)IddR Jopun syw)| Aue 0] joaigns Janamog ‘UoRIWY INOYlIM ‘apniour yde.tiesed
SIY) AQ POJADD Sa8UBAXST - 'Ly BUY) U IO} Papiacid alel 8y le predal pun anipuadxd 0 BIep ayl Woy)
188481V} Jesq j{BYys pue puewar U ejaeAed ssaupalqapui syi jo wed B 8wo2eq Jleys siybu s jo Wwewalous
8yl 10 |sasslUl 8H jo UONIBINIY oyl 10) Bwil AUe B AJBSSaD8u 8JE UOIUKIO §JBpuat Ul 1Byl JOpUET AQ
PaLINou| 5esUSdXg |GRUBRS) [|B ‘DOAIRAUI S| UORIE N0 AUB Jou JO J8yByp '(eadde Aue uo pue wu%m 580
SAguIOlR SB o(qauosee: eBpnipe AvU: 13100 Ayl S8 WNS YINS J8ADDSS 0) PANUe 8Qq |[eys s8pus ‘abeBLOw
SIU} JO SwWiB} BUE jO AUR 20UDjUB O} UONOR U0 )NS AuB SBININSW JBPUDT. § ‘BesuadxI !S8d4 sAauiOnNy
-aBeBLOW SI1Y} IBpuUN 83JPBWSI BY 951253%8 pUR ynejap

€ aJeoap 0} B §,Japuan 108)E 10U [[BYS W uidd 0] Jomo0g 10 Jolueis) o sk toye abeBuow siyl Jepun
18M04I0g 10 JOJUBIY) JO uojieBiqo ue uuo‘l;ad S u0YOR BYB) JO §RINYIPUACNG SXEW O} UONDBIP LR pue 'ADulug)
84t Aup Jo ynsind 8pn|IXe 10U {leys Apswal Lur ansind 0) Japusy AQ uoidgig  uoIsSIADID JBUID Aue 10
uoi8iA0d 18Ul Yim aoue)dwod 101118 purwap 0 asvJeLo SIYB) § iued auy) aopnisid 1o jo Jaalem 2 BINITSUOD

iou jjeys aBrBuOK SIY) JO UOIBIACID B JO 4IBRIQ B J0 ABU AUB AG JOAIBM V¥ ‘SOPAUIGY JO UONDHET ARNEA
‘UOISOOSIE IO (B8 8y}

O aw) ay) 8J0jaq sAep (0L) us) ises) 1B ueAil BdII0U UBBL! ! Pys 330U BIURUDSESY "3pBRW 8Q 0} SI A11edo.g
[BUOSIBY BY) JO UOISOASIP PapUBU] JBLI0 JO 8Jes ajeaud AJR udrim Jaye awn 8yl Jo J0 Auedaid (EuU0Sid
ay) jo ejes 2)jQnd Aue §0 8980 PUB BW)) BY) JO BIII0U B|qRUOSEY. 10:RIE) BAID ||RUS JpuaT RS JO FJMjoN
"Auado.d BU) Ju t'olLod AUB JO (e uo ajes d1ard Aug 18 pig

@) 01 poitilue aq IBYS JBpueT BIES 3le/Bdas Aq Jo o188 auo U “Alaleserss 10 18Y1eb0) Ausdosd el i Led Aue Jo
&l 1198 ©) 884} 8q JByS Jepuen ‘saipewas pue siyBis sy Buisiniexe v PajeylBW ALBG0IE By) Bney o) 1BY |2
dpus Aug aalem AGBisy Jemouog JO JOWEID 'mB) Blqes)dde Aq pamwiad wayyas ayl 0 ‘Apedoid au) jo B3
1.} "AYNDa Ul JO M¥ 1@ S|qRBAR
<40 8ION 8ul 10 abefuow siy) v) pepiaoid saipawsl pue siubity JBylo jle BARY (I3 JOpUdT ‘SapLSH JaY10)
™ WHISIS S L PAPIADIC SIYB1
Y1 JO 8810.)9X8 BY} WOJj BaA\aoaJ slunowe (@ Jo uonedde J8Ye JopudT 01 anp §83ULQEPL) B Ui Buulews)
ausianep Aue Ja) wewbBpni B urlqo Aewi Jepus ‘M) sgeondde AQ pajuad - w=uBpnp Aduddjeq
‘Auadold ag

O Hed Aue JO (j€ Ul Isal 8.0)UBIS BUIS0|O8I0) 30J08D (BI2IDN] B UiBIQO ABL JAPUST ‘QuNtOLAlod (eIofphf
‘1BA823)

2 88 Buiaos woJj uosiad e Ajjenbsip 10u (jeys Japuen Ag Juswho|diul ‘JUNOWE [BRUEISQNS B Al S82UD3IQBPUY;
oyl spaaoxe Auadosd 8yl JO enjea uasedde By Jou JO IBIBLM 15X ([BYS J8AIBD8 ¥ 10 juiuiodde
eyl 01 By 8 0pupT 'MB) AQ palliwad j PUOG INDYNM PAIBS ABw JBNIBIBS JO uOwesessoL vy aabebuow
8yl 'SseupalnBpu) oyl 1suiebe ‘Tiys/eA88: 8Y) JO 1SDD BY) SAOCE DuB JBn0 'Speedco.d eul Aidde pue
AUBdoid ey} wos 8judy BYI 1281100 D) PUB '9[e8 0 8ns0)0aI0) Buipaoaid Auadoid Syi aieiacio 0. ‘Auadoid ay)
anjaseid pur 10610/0 0} JOMOT By Yilm 'Auado:g ayl jo Led Aue JO |j& JO UOISEaSSOd Bxel 0! paiLiodde JBAIRde)
® 9ABY O} 10 uoissessod vy asBefiuow se paseid aq o b ay) sABY |IBYS JBpUST ‘UOiEEIRTOY Ul 2aleBlOw

19A18904 B YBnosyl 10 ‘Juabe AQ ‘uosied uy Jayie ydeaibesedqns siyy sapur siuybu sy esi0kxa
Aew JopupT 'paIsIXe puewep ayl /o) spunosf iedosd Aue 10U S0 JaylBum 'BpRW 818 SINBWARG Bul Yoiym
J0; SUONEDBHGO BY) AJSIIES |IBUS PUBWAP 8,J8PUA7 0) BSUOUSS) Ul JOPUB] 0) 588N JBYID IO Sieud) Aq SIUBW/ By
'8paeo0Id 8yl 1981109 pue elies ayl aieloBau 0) pue JoRID jo ewry Byl W JOBIBY) JUMWAED U1 PBAIBIAI
s)UBLUN.IBU} IBJOPUR O} me;—up-&awoae 8 JOJURJE) 8B Jopuen seleubisep Aiqeaordl JowesS usy) ‘ispust Aq
pa)oajino 3l sxuegae | )| “iepuaT 0} AnoeJp 808 98N JO WBJ J0 sjudlsARd axew 0] AUad0Jd BUl Jo 188N Jai(lo
J0 Jueuel Aue ainDa, Aelw Japug Wb S1Y) JO BoBJGYUN) Ul ‘SSBUPSIGePU FY! ISUIRDE 'SIS0D 8, 18PpUaT BAYaR
puB JaAo 'spaedoid 1au 8y) Aidde pu ‘pledun pue anp 18ed slunowe Bupniow 'sILdy By} 199100 pue Auadiig
Byl JO 0|80 XB] O 'JgM0.08 0 JOUBID O} §INOU 1o ‘IyBu 8yl eABY HIBYS JBDUDT 'SIuBY 10810

‘DPOD) {R{219WWOD WIDHUN BU) J3puUn ALed PaINI3s & JO S3IPB.L8)

(PonupuoD)
8 9Beg FOVOLHOW 866, -90~€0




UNOFFICIAL COPY

(Continued)

03-06-1998 Page 9

Grantor’s previous fiscal year in such form and delail as Lender shall require. "Net operating income" shall
lmhgagrggecna;‘sh receipts from the Property less all cash expenditures made in connection with the operation of

Appiicable Law. This Mortgage has been defivered to Lender and accepted by Lender In the State of
Hlinola. This Mortgage shall be governed by and construed In accordance with the laws of the State of

llinols,

Caption Headings. Caption headings in this Morigage are for convenience purposes only and are not to be
used to interpret or define the provisions of this Mortgage.

Mer?er, There shall be no merger of the interest or estate created by this Mortgage with any other interest or
estate in the Property at any time held by or for the benefit of Lender in any capacity, without the written

consent of Lender.

Mullipie Parties. All obligations of Grantor and Borrower under this Mortgage shall be joint and several, and
all references to Grantor shall mean each and every Grantor, and all references to Borrower shall mean each
and every corower, This means that each of the persons signing below is responsible for all obligations in
this Mortgage.
Severability. f.a-court of competent jurisdiction finds any provision of this Mortgage 10 be invalid or
unenforceable ae to any person or ctrcumstance, such finding shall not render that provision invalld or
. unenforceable as to a1y other persons or circumstances. 1t leasible, any such offending provigion shall be
deemed to be modified to be within the limits of enforceability or validity; however, if the offending provision
cannot be so modified. it shall be stricken and all other provisions of this Mortgage in all other respects shall
remain valid and enforceab's:

Successors and Assigns. Suoject.to the limitations stated in this Mortgage on transfer of Grantor's interest
this Mortgage shall be binding upan and inure to the benefit of tha parties, their successors and assigns. tt
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice (o Grantor
may deal with Grantor's successo’s vith reference to this Mortgage and the Indebtedness by way of
forbearance or extension without releas’og Grantor from the obligations of this Mortgage or lability under the

Indebtedness.
Time Is of the Essence. Time is of the esser.c-in the performance of this Mortgage.

Waiver of Homestead Exemption. Grantor horeuy releases and waives all rights and benefits of the
homestead exemption laws of the State of Illinois 28 10 all Indebtedness secured by this Mortgage.

Waivers and Consents. Lender shall not be deemed! 12 have waived any rights under this Mortgage (or under
the Related Documents) uniess such waiver is in writind #04 signed by Lender. No delay or omission on the
part of Lender in e_x.ercnsln%.any right shail operate as a v.aiver of such right or any other right. A waiver by
any panty of a Iprowsuon_of this Mo. gage shall not constitule a waiver of or prejudice the party's right otherwise
to demand strict compliance with that provision or any other orovision, No prior waiver by Lender, hor any
course of dealing between Lender and Grantor or Borrower, snall csastitute & waiver of any of Lender's rights
or any of Grantcr or Borrower's obln?.almns as to any future transactions. Whenever consent by Lender Is
required in this Mortgage. the granling of such consent by Lende: in any instance shall ‘ot constitute
continuing consent to subsequent instances where such consent is required.

GRANTOR'S LIABILITY. This Mortgage is executed by Grantor, not ersonallr hut ag Trustee as pfdvided above
n

in the exercise of the power and [he authority conferred upon and vesied in it s such Trustee {and Grantor
thereby warrants that it possesses full power and authority to execute this instrumapt,. It is expressly understood
and agreed that with the exception of the foregoing warranty, notwithstanding anyining-ic the contrary contained
herein, that each and all of the warranties, indemnitles, representations, cavenanls, unferts kings, and agreements
made in this Mortgage on lhe part of Grantor, while in_form purporting to be ths warranties, indemnities
representations, covenants, undertakings, and agreements of Grantor, are nevertheless ‘escn and every one of
them made and_intended not as personai warranties, indemnities, representations, covenan:g, undertakings, and
agreements by Grantor or foir the purpose or with the intention ot‘blndm% Grantor personally, arJ nothing in this

ortgage or in the Note shall be consirued as creating any liability on the part of Grantor persorally to pay the
Note or any interest that may accrue thereon, or any other Indebtedness under this Mortgage, or 10 gerl'orm anr
covenant, undertaking, or ag[;eemem. either express or implied, contained in this Mortgage, all such Habllity, if
any, being expresslr waived by Lender and by every pergon now or hereafter cla:migg any right or security under
thig Mortgage, and that so far as Grantor and it successors personally are concerned, the legal holder or hoiders
af the Note and the owner or owners of any Indebtedness shall look solely to the Froperty for the payment of the
Note and Indebtedness, by the enforcement of the lien created by this Mortgage in the manner provided in the
Note and herein or by action to enforce the personal lability of any Guarantor or obligor, other than Grantor, on

the hNote.
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