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MORTGAGE

(Wilth Future Advance Clausn)
1. DATE AND PARTIES. 714 Uate of this Mortgage (Security instrument) is .......... MARCH. 7..4298.............. and the

parties, their addresses and tax jdentification numbers, if required, are as follows:
MORTGAGOR: JEFFIRY L BIDSTRUP SUSAN K BIDSTRUP
AS JOINT TENNANTS

AS JDINT TEARAK[S
1541 ROSCOE #1 1541 ROSCOE #1
CHICAGD, IL 60657

CHICAGRO, IL 60627
SCCIAL SECURITY #: 325-70-8218 SOCIAL SECURITY #: 353-48-3768

LENDER: TOWN & COUNTRY BANK
ORGANIZED AND EXISTING UNJER THE LAWS OF THE STATE OF ILLINOIS
1925 S, MACARTHUR - BOX 13295
SPRINGFIELD, IL 62791-3255

2. CONVEYANCE, For good and valuable consideration, the recetpt’and sufficiency of which is acknowledged, and to

secure the Secured Debt {detined below) and Mortgagor’s performance urter this Security Instrument, Mortgagor grants,
bargains, sells, conveys, mortgages and warrants to Lender the following descrived property:
UNTT 1 TCGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST M THE COMMON ELEMENTS IN
1541 WEST ROSCOE CONDOMINIUM AS DELINEATED AND DEFINED I THE DECLARATION RECORDED
AS DOCUMENT NO. 96599637, IN THE SOUTHWEST 1/4 OF SECTICN /0, TOWNSHIP 40 NORTH,

RANCE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK CQCUNT., ILLINOIS.

..................................................

The property is focated it 2PPK. ..o al
{County)

154, ROSCCE HL.......ovi i, L CEHICRAR e , Winois ...80657...........
{Address) (City) (2P Cade}

Together with all rights, casements, appurtenances, royalties, mincral rights, oil and gas rights, all water and riparian &1
rights, ditches, and water stock and all existing and future improvements, steuctures, fixtures, and replacements that may

now, or at any time in the fulure, be part of the real estate described above (all referred 10 as "Property™).

3, SECURED DEBT AND FUTURE ADVANCES. The term “Secured Debt” is defined as follows:

A. Debt incurred under the terms of all promissory nale(s), comraci(s), guaranty(s) or other evidence of debt described
below and al} their extensions, renewals, modifications or substilutions, (When referencing the debts below it is
suggested that yote include items such as borrowers’ names, role amonnts, inierest rares, maturity dates, eic.) S

L INSTALILMENT CONTRACT DATED %7598 T0 JEFFERY L & SUSAN K BI UP IN s/
AMOUNT OF $30,744.19 AND MATURING /6703, 'O(
7

o

TITLRE

ILLINOIS - MORTGAGE (NCT FOR FMMA, FHLMC, FHA OR VA USE)
A
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the inspection. Any inspection of the Property shall be entirely for Lender’s benefit and Mortgagor will in no way rely on
Lender's inspection.

AUTHORITY TQ PERFORM. If Mortgagor fails to perform any duty or any of the covenants comtained in this Seeurity
Instruraent, Lender may, without natice, perform or cause them to be performed. Mortgagor appoints Lender as aliorney
in fa:t 10 sign Mortgagor's name or pay any amount necessary for performance, Lender's right to perform for Mortgagor
shall not create an obligation to perform, and Lender's failure to perform will not preclude Lender from exercising any of
Lender’s other rights under the law or this Security Instrument. [f any construction on the Property is discontinued or not
carried on in a reasonable manner, Lender may take all steps necessary to protect Lender’s security interest in the
Property, including completion of the construction,

10. ASSIGNMENT OF LEASES AND RENTS. Mortgagor irrevocably grants, bargains, sells, conveys and warrants to
Lender as addiconal security all the right, title and interest in and to any and all existing or future lenses, subleases, and
any etker written ~¢verbal agreements for the use and occupancy of any portion of the Property, including any extensions,
rencwals, modificaors.or substitutions of such agreements (all referred 10 as “Lenses") and rents, issues and profits (all
referredd to as "Rents”s, Mortgagor will promptly provide Lender with true and correct copies of all existing and future
Leases. Morigager may ¢ilee!, receive, enjoy and use the Rents so long as Mortgagor is not in defauft under the terms of

this Security Instrument,

Mortgagor agrees that this assignmedt is immediacely effective after default between the parties (o this Security Instrument
and effective as to Lhird parties on b2 recording of the Security Instrument, and this assignment will remain effective
during any period of redemption by the Mortgagor until the Secured Debt is satisfied. Mortgagor agrees that Lender may
take actual possession of the property withivui the necessity of commencing legal action and that actual possession is
deemed to occur when Lender, or its agent, notifies Mortgagor of default and demands that any tenant pay all future Rents
directly to Lender. On receiving notice of default, Msiigagor will endorse and deliver to Lender any paymeni of Rents in
Mortgagor's possession and will receive any Rents in trast for Lender and will not comnungle the Rents with any other
funds. Any amounts collected will be applied as provided in this Security Instrument. Mortgagor warranis that no defaull
exists under the Leases or any applicable landlord/tenant iaw_Mortgagor also agrees lo maintain and require any tenant to
comply with the terms of the Leases and applicable law.

.LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELOUMENTS, Mortgagor agrees to comply with the
provisions of any lease if this Security Instrument is on a leasehold. If the Froperty includes a unit in a condominium or a
planned unit development, Mortgagor will peeform all of Mortgagor's dutiva upder the covenams, by-laws, or regulations
of the condominium or planned unit development. o

12. DEFAULT. Mortgagor will be in default if any party obligated on the Sccured Dett fails to make payment when due. -
Mortgagor will be in defaull if a breach occurs under the terms of this Security Instrument'or anv other document executed
for the purpose of creating, securing or guarantying the Secured Debl. A good faith belief Uy Londer that Lender at any
time i¢ insecure with respect fo any person or entity obligated on the Secured Debt or that the prospest of any payment or

the valuy of the Property is impaired shall also constiwte an event of default,

13, REMEDIES ON DEFAULT. In some instances, federal and state law will require Lender to provide- Morigagor with
notice of the right fo cure or other notices and may establish time schedules for fareclosure actions, Subject (o these
limitations, if any, Lender may accelerate the Secured Debt and foreclose this Security Instrument in & manner provided by
law if Mortgagor is in default, Upon default, Lender shall have the right, without declaring the whole indebiedness due
and paysble, to foreclose against all or part of the Property. This Mortgage shall continue as a lien on any part of the
Property not sold on foreclosure.

0SYITELRE

At the option of Lender, all or any part of the agreed fees and charges, accrued interest and principal shall become
immediately due and payeble, afier giving notice if required by law, upon the occurrence of a default or anytime
thereafler, In addition, Lender shall be entitled to all the remedies provided by law, the terms of the Secured Debt, this
Security Instrument and anv related documents. AN remedies are distinet, cumulative and not exclusive, and the Lender is
entitled 19 all remedies provided at law or equity, whether or nol expressly set forth. The acceptance by Lender of any sum

{page 3 of 6/
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24, MAXIMUM OBLIGATION LIMIT. The toraf principal amount secured by this Security Insirument at any o3¢ (hne shal)
not exceed $ 30,744,213 ... . This Jimitation of amount does not include interest, atiornuys fees, and
other fees and charges validly made pursuant to this Security lastrumens. Also, this limitation does not apply v advances
made under the terms of this Secirity Instrument 10 protect Lender’s security and to perform any of the covenanis

comiained In thls Security Instrument.
25. OTHER TERMS. If checked, the follawing are applicable to this Security Instrument:

[3J Line of Credit. The Secured Dubt includes a revolving Jire of credit provision. Although the Sccured Dubt may be
reduced 10 a zero balance, this Seeurily Instrument will rerain in effect umil released.

[J Construction Loan. This Security Instrument secures an ¢bligation incurred for the construction of an impriovemen!
on the Property.

{3 Fixture Tiling. Mortgagor grants to Lender a security interest in all goods that Morigagor owns row or in the
future ang irat are or will become fixtures related to the Propeny. This Sccuruv Instrument suffices 1s a financing
statement and any carbon, photographic or other reproduc ion may bg. filed of record for purposes of Article 9 of 1he
Uniform Comzieicial Code.

{7 Riders. The covenuat: and agreements of cach of the riders checked below are incorporated into ard supplement and
amend the terms of (nis Szcurity Instrument. {Check all applicable boxes]

(3 Condominium Ridei "} Planned Unit Development Rider [J Other ............. e e s s

0 Additional Terms.

SIGNATURES: By signing below, Morgagor agrees 1o the: ter/ns and covenants contained in this Security Instrument and in
any aitachments. Mortgagor also acknowledges receipt of a copy 07 his Security lastrument on the date stated on page 1.

0 1f checked, refer 1o the attached Addendum it.corporated here'n, for additional Mortgagors, their signatures and
acknowledgments.
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‘ ACKNOWLEDGMENT:
| STATEORILLINOIS | .. , COUNTY OF SANGAMON | ... .. ...l } 55
| tmiaad)  Tyic ineinument was acknowledged before me this -..... TH. ... da' of .MARCH. 3998 ..
by JEEFERY, L BIDIIRUR A0 SUSAN, KBIDSIRJPI ............ Wl‘ et eere e i
R i p "“”‘ ............. ( jﬂf}ﬂﬂ ....................
OFFICIAL SEAL A {Rosary Putiic) (7‘/

Tammy Annetle Eberly
Notary Public, State of {llinois
My Commission Expires 6-6-00
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