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13771901 MORTGAGE

CASALLE RAOTCAL BARY, Suocesaor Trusteo

THIS MORTGAGE IS DATED FEBRUARY 18, 1898, betweer ~GLUMBIA NATIONAL BANITOAS TRUSTEE UTA
OTD 9/19/56 AND KNOWN AS TRUST #6259, whose address i 5750 N. HARLEM AVE., CHICAGO, IL .§0546,

AN ILLINOIS PARTNERSHIP (referred to below as "Grantor"); aiiu Citizans Bank-lltinols, N.A., whose address

ls 3322 S. Dak Park Ave., Berwyn, IL 60402 (referred to below as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor not persunally but as Trusiee under the
provisions of a deed or deeds In trust duly recorded and delivered to Granior rursuant to a Trust Agreetient
dated September 19, 1996 and known as Number 5259, mortgages and corveys to Lender all of Grantor's
right, title, and interest in and to the following described real property, together wiit all axisting or subsequently
erected or affixed buildings, improvements and fixtures; all easements, rights of way, #ad appurtenances; all
water, wate rights, watercourses and ditch rights (including stock In utilities with ditch or iricaton rights); and all
other rights, royalties. and profits relating to the real property, including without fimitation i minerals, oil, gas,
geothermal and similar matters, located in COOK County, State of inois (the "Real Property";:

LOT 682 AND LOT 683 (EXCEPT THE EASTERLY 18.72 FEET THEREOF) IN BLOCK 4 IN THIRD
DIVISION OF RIVERSIDE, A SUBDIVISION OF THE NORTHWEST 1/4 OF SECTION 25, TOWNSHIP 39
NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, AND PART OF THE NORTHWEST 1/4
OF SECTION 36 AND PART OF THE NORTHEAST 1/4 OF SECTION 36, TOWNSHIP 39 NORTH, RANGE
12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

The Real Property or ils address is commonly known as 353 E. BURLINGTON, RIVERSIDE, I.. 60546, The
Real Property tax identification number is 15-36-212-028-0000.

rantor presently assigns to Lender ali of Grantor's right, title, and interest in and 10 all leases of the Property and
all Rents from the Property. n addition, Grantor grants to Lender a Uniform Commercial Code securlty interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used In this Mortgage. Terms not
otherwise dafined in this Morigage shall have the meanings attributed to such terms in the Uniform Commercial
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Code. All references to dollar amounts shall mean amounts in lawful money of the United Stales cf America.

Borrower. The word "Borrower” means eath and every person or entity signing the Note, including without
limitation AIVERSIDE PARTNERSHIP GROUP and™COLUMBIA &nggﬁl,@%u&iﬂﬂu STEE UTA DTD
9/19/96 AND KNOWN AS TRUSTMBE259.  _kuiasasicmsihim S, "uedzebior Aruares ot

Grantor. The word "Grantor” means*COLUMBIA NATIIDN&I: BANK, Trustee uncer that certain Trust
Agreement dated September 19, 1996 and known as Number 52569. The Graitor is the mortgagor under

this Mortgage.
Guarantor. The word "Guarantor” means and includes without limitation each and ali of the guarantors,
sureties, and accommodation parties in connection with the Indebtedness.

Improvemente. . The word "Improvements” means and includes without limitation all ¢xsting and future
improvements, “uuildings, structures, mobile homes affixed on the Rea! Property, facilries additions.

replacements arid uther construction on the Real Property.

{ndebtedness. Thy wurd "Indebledness” means all principal and interest payable under the Note and any
amounts expanded or advenced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obfigations of Granor under this Mongage, togsther with interest on such &mourts as provided in
this Morigage. At no tims ‘anail the principal amount of Indebledness secured by the Morigage, not
including sums advanced to pre.ent the security of the Morigage, exceed $396,000.00.

Lender. The word "Lender™ means Cit:zens Bank-Illinois, N.A., its successors and assigns. The Lender is

the morigagee under this Mortgage.
Morigage. The word "Mortgage™ means this Mortgage between Grantor and Lender, and inc udes without
limitation all assignments and security interedt ricvisions rulating 10 the Personal Property and Rents.

Note. The word "Nole” means the promissory neic.or Credit agreement dated February 18, 1898, In the

original pringipal amount of $396,000.00 from Borcower and any co-borrowers 10 Lender, together with al!
renewals of, axtensions of, modifications of, refinancize;s of, consolidations of, and substitutions for the

promigsory note or agreement. The interest rate on the Niie i 8.250%.
Personal Properly. The words "Personal Property” mrean ail ecwipmem. fixtures, and other articles of
Bersonal property now or hereafter owned by Grantor, and nov.<r hereafter attached or affixed to the Real

roperty; together with all accessions, parts, and additions 10, ail rep'acaments of, and ail subs:itutions for, any
of such property; and tagether with all proceeds (inciuding without iimitation all insurance proceeds and

refunds of premiums} from any sale or other disposition of the Propeny,
Property. The word "Property” means collectively the Reel Praperty and the Darsonal Property.,
Real Property. The words "Real Property” mean the property, interests &nd rights described above in the

*Grant of Morigage" section,
Related Documents. The words "Related Documents” mean and include withou! imitatio all primissory
notes, credit agreaments, loan agreements, environmental agreements, guaraniies, secu ity agréements,
mortgagas, deeds of trust, and ail other instruments, agreements and doCUMENtS, wiPinet NOW Of 1ereafter
exlsting, executed in connection with the indebtedness.
Rents. The word "Rents” means all present and future rents, revenues, income, issues, rcvalies, profits, and

other benefits derived from the Property.
THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
. AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS ZND (2)
- .. PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE HELATED

DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTEI ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantor waives all rights or delenses arising by reason of any "one aition® or
*anti-deficlency” law, or any other law which may preveni Lender rom brmlgmg any action against Grantor,
| including & claim for deficiency to the extent Lender is otherwige entitied to a claim for deficiency, befor# or after
| . Lender's commencement or completion of any foreciosure action, either judicially o' by exercise of a power of

sale.
GRANTOR'S REPRESENTATIONS AND WARRANTIES, Grantor warrants that: (a) this Mongare is executed at
Borrower's request and not at the request of Lender; {b) Grantor has the full power, right, and authorit ¢ 10 enter

into this Morigage and to hypothecate the Property; (c) the provisions of this Mortyage do no: conflict with, or
Grantor ang do not resclt in a volation of

result in a default under any agreement or other ins(rumentb‘ndlng upon )
any iaw, regulation, court decree or order appiicable to Grantor; g) Grantor has established acequate means of
ob alning from Borrower on a continuing basis information about Borrower's financiil condition and (g) Lender
has made no representation to Grantor about Borrower |including without limitaiion the craditwortniness of

Borrower),
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.:  PAYMENT AND PERFORMANCE, Except as otherwise provided in this Mortgaé;e Borrower shall pay to Lender
' all Indebtednass secured by this Mong‘age as it becomes due, and Borrower and Grantor shall strictly perform all

their respective obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Borrower agree that Grantor's possession
and use of the Property shali be governed by the following provisions:

1 Possession and Use. Until in default or until Lender exercises its right to collect Rents as provided for in the
5 Assignment of Rents form executed by Grantor in connection with the Property, Grantor may remain in
possession and control of and operate and manage the Property and collect the Rents from the Praperty.

l N Duty lo Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
} replacements, and maintenance necessary to preserve its value,

Hozardous Substances. The terms "harardous waste,” "hazardous substance," “"disposat,” "release,” and
"threatened release,” as used in this Mongage, shall have the same meanings as set forth in the
Comprehensive Environmental Response, Compensation, and Llabnh&« Act of 1980, as amended, 42 U.8.C.
Section 9601 et seq. S'CEHCLA"). the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
89-493 {"SAnA"), the Hazardous Materialy Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation arJ Recovery Act, 42 U.S.C. Saction 6801, et seqﬁ. or other applicable state or Federal laws,
rules, or regulaticns adopted pursuant 10 anﬁ of the foregoing. The terms "hazardous waste” and “hazardous

on, patroleumn and petroleum b*-products or any fraction thereof

substance" shall ais% include, without limita
he period of Grantor's ownership

‘ and ashestos. Grantoc rapresents and warrants to Lender that: (a) During
of the Property, there has been no use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any hr.cardous waste O substance b{/ any person on, unger, about or from the Property:
{b)} Grzntor has no know’lquu of, or reason to believe thaf there has been, except as previously disclosad {0
and acknowledped by Lender in writing, (i) any use, generation, manufacture, storage, treatment, disposal,
] release, or threatened release o any -hazardous waste or substance on, under, about ar from the Prcpertz by
any prior owners or occupants oi the Propergr or (IQ any actual or threatened litigation or claims of any kind
by any person relating to such mattes; and (c) Except as previously disclosed to and acknowledged by
Lender in writing, {)) neither Grantor 1.0r any tenant, contractor, agent or other authorized user of the Property
shall use, generate, manufacture, store, iret, dispose of, or release any hazardous waste or substance on
under, apout or from the Property and i any such activity shall be conducted in compliance with all
) applicadie federal, state, and local laws, raguietons and ordinances, including without limitation those laws,
reguiations, and ordinances described above. Grantor authorizes Lender and its agents to enter upon the
‘ Property to rmake such inspections and tasts, & atanlors expense, as Lender mae/, deem appropriate o
determing compliance of the Property with this section of the Monggge. Any inspections or tests made by
Lender shall be for Lender's purposes only and shai 10! be construed 1o create any responsibility or lianitity
on the part of Lender to Grantor or to any other persor: 7The representations and warranties conta ned herein
are based on Grantor's due diligence in investigating e Property for hazardous waste and hazardous
substances. Grantor hereby () releases and waives aiy fiture Claims against Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup o' other cosis under any such laws, and " (b)
agrees to indemnity and hold harmless Lender against arv and all claims, losses, liabiiities, damages
‘l Penames_. and expenses which Lender may direclly or indirectly sistan or suffer resulting from a breac of
. his section of the Mortgage or as a consequence of any use, generation, manufacture, storage, disposal,
, release or threatened refease occurring prior to Grantor's dwnership or/iriorest in the Property, whether or not
the same was or shouki have been known to Grantor. The provisians of this section of the Morgage
including the obligation to indemnify, shall survive the payment of the InCebledness and the satisfaction and
reconveyance of the lien of this Mortgage and shall not be affected by Lender's acquisition of any Interest in

the Propierty, whether by foreclosure or otherwise.

Nulsance, Waste. Grantor shall not cause, conduct or permit any nulsance nor coramit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property, Without limiti=p the ganerality of the
foregoing, Grantor will not remove, of Erant t0 any other party the right to remove, any. timber, minerals
(including oil and gas), soil, gravel or rock products without the prior written consent of Leanar,

Removal of Improvements. Grantor shall not demolish or remove any Improvemenis fron.-th5 Real Property
without the prior written consent of Lander, As a condition to the removal of any Improvemenis, Lender ma

require Grantor to make arrangements satisfactory to Lender to replacé such Improvements wit

improvements of at least equal vahie.

Lender's Fllght to Enter. Lender and its agenis and representatives may enier upon the Real Property al all
reasonable times to attend to Lender's inlerests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmenial Requirements. Grantor shall promptly comply with all laws, ordinances, and
regufations, now or hereatter in effect, of all governmental authorities applicable to the use or occupancy of the
| Property, including without limitation, the Americans With Disabilities Act, Grantor may contest in good faith
any such law, ordinance, or regulation and withhold compliance during any proceeding, including appropriate
appeals, 80 long as Grantor has notified Lendar In writing prior 10 doing 80 and s0 long as, in Lender's sole

< g
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‘ opinion, i.ender’s interests in the Property are not jecpardized. Lender may re uire Grantor to post adequate
security or a surety bond, reasonably satisfactory to Lender, to protect Lender's interest.

‘ Duty to Protect, Grantor agrees nelther to abandon not leave unattended the Property, Grantor shal do all
other acts, in addition 1o those acts set forth above in this section, which from the character and use of the
Property are reasonably nacessary to protect and preserve the Property.

‘ DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
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sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A “sale or transfer” means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary o
involuntary: whether by outright sale, deed, instaiiment sale contract, land contract, contract for deed, leasefold
interest with & term greater than three (3) years, lease-option contract, or by sale assignment, or transfer of any
beneficial interest in or to any land trust hoiding title to the Real Property, or by a1y other method of conveyance
of Real Property interest. If any Grantor is a corporation, partnership or limited fiability company. transfer aiso
inciudes any change In ownership of more than twenty-five percent (25%) of the vting stock, partnership interests
or limied Hability compaity interests, as the case may be, of Grantor. Howaver, 1tis option shall not be exercised
by Lender if such exercise is prohibited by federal law or by 1llinis law.

TAXES AND LIENS. The following provisions relaling to the taxes and liens on the Property are a part of this

Mortgage.

N

Payment. Granior shall pay when due {and in all events prior to delinquency all taxes, pai{roll taxes, special
taxes, assessmunie, waler charges and sewer service charges levied agains! or on account of the #ropeny.
ms for work dane on or for services rendered or material furrished to the

and shall pay wiier. due al} cla ( 0 _
Property. Grantor <ae'l maintain the Property free of all liens having priority over or egual to the interest of
Lender under this Maraege, except for the (len of taxes and assessments nol due, and excepl as ptherwisie

pravided in the following prragraph. ,
t, or claim in connectior with a goud

Right To Contest, Grantor may withhold payment of any lax, assessmen _ ! _ )
faith dispute over the obligatizii to pay, s0 long as Lender's interest in the Property is nol Aeo yardized. If alien
ariges or is filed as a resuft of roripayment, Grantor shall within filteen {15) days after the lien arises or, if 2
fien is filed, within fitteen (15) days .ter Grantor has notice of the filing, secure the discharge of the lien, or i
rec*uested by Lender, deposit win Lsader cash or a sufficient ccrporate surely bond “or other security
satistactory 10 Lender in an amounl sufficiant to discharge the lien plus an)(‘ costs and attorneys' fees or other
charges thal could accrue as a result of.a foreclosure or sale under the lien. in any contest, Grantor shall
defend itself and Lender and shall satistv 2nv adverse judgment before enforcement against the Property.

Grantor shall name Lender as an additimnzl obligee under any surety bond furnished in the contes!

proceedings.
Evidence of Payment. Granior shali upon demans furnish to Lender satislactory evidence of payment of the
taxes or agsessments and shall authorize the apprenariate governmental officiat to deliver to Lender at any time
a written statement of the taxes and assessments aqai st the Property.
Notice of Construction, Grantor shall notify Lender at Jeasi fifteen (1%) days beltre any wark is ccmmenced,
any services are furnighed, or any materlals are supﬁlled tuine Property, if any mechanic’s lien, malerialmen’s
lien, or other lien could be asseried on account of the work, s#(vices, or materials. Grantor will uf 01 request
of Lender furnigh to Lender advance assurances satisfactory to ~znder that Grantor can and will pay the cost

of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating «o_insuring the Property are a part of this

#brigage.
o Maintenance of Insurance. Grantor shall procure and maintain policies oi fire insyrance with standard

W
op

extended covera%a endorsements on @ replacement basis for the fun irsuratie value covering ai
improvements on the Real Property in an amount sufficient 1o avold applicatioi ofiany coinsurance clause, anc
with a standard montgagee clause in favor of Lender. Grantor shall also procure-1nd maintain corrrehensive
general liabllity Insurance in such coverage amounts as Lender mar request with Lecder being 1amed as

Additionally, Grantor swall’ maintain “sach other

additional Insureds in such tlability insurance policies. nally. lor 8
usiness interruption and boiler insurdrce as Lender may

insurance, including but not fimited to hazard,

require. Policies shall be written by such ingurance companies and in such form as iy be reasonably
accePtable to Lender. Grantor shall deliver to Lender certificates of coverage from each irsuer cchiaining &
stipulation that coverage will not be canceiled or diminithed without a minimum of ten (10} ofys prior written
notice 1o Lender and not containing any disclaimer of the: insurer's Hability for fajlure ta give suc notice. Each
insurance policy also shafl include an endorsement providing that coverage in favor of Lender wi! not be
impaired In any way by any act, omission or default of Grantor or any gther person. Should the Real Propert,
at any time become located in an area_designated by the Director of the Federal Emergency Minagement
tain and maintain Federal Flood Insuraace for th

A?'ency as a speciat flood hazard area, Grantor agrees 1o ob 1 i
tull unpald principal balance of the loan, up to the maximum policy limits set under the Naisnal Floox!
Insuranice Program, or as otherwise required by Lender, and to maintain such insurance for the term of the

[9an.
Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage 10 the Property. Lender
Wwhaher or not

may make proof of loss if Grantor failg 1o do so within fifteen (15) days of the casually. {
roceeds 10 the redusion of the

Lender's security is impaired, Lender may, at its e'ection, apply the p _
Indebtedness, payment of any lien affecting the Property, or the restoration and repair of tma zr;arggrt& #t
ce the ot

Lender elects to apply the proceeds 1o restoration and repair, Grantor shall repair or repia
Lender shall, upon satisfactory proof of such

destroyed improvements in a mannar satisfactory to Lender. _ _
axpenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration i
Grantor I8 not in default hereunder. Any proceeds which have not been disbursed within 180 Jays after ther
receipt and which Lender has not committed to the repair or restoration of the Property shall de used first to
pay any amount owing 10 Lender under this Mortgage, then to prepay accrued inferest, and the remainder, i
any, shall be applied to the principal balance of the Indebtedness. i Lender hoids any proceeds afior
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payment In full of the Indebtedness, such proceeds shall be paid to Grantor.

Unexpirad insursnce &l Sale. Any unexpited Insurance shall inure to the benefit of, and pass to, the
purchasar of the Property covered by this Mortgage at ang trustee's sale or other sale held under the
provisions of this Mortgage, or at any foreclosure saie of such Property.

Grantor 8 Report on Insurance. Upon request of Lender, however not more than ance &

furnish to Lender a report on each existing policy of Insurance showing: (a{lthe name of the insurer;, (b) the

risks ingured; (c) the amount of the policy; (d) the property insured, the then current replacement value of
\e) tha expiration date of the policy. Grantor

such praperty, and the manner of determining that value; and
shall, upon request of Lender, have an independent appraiser satisfactory to Lender determine the cash value

replacement cost of the Property.
|Y. with any provision of this Morigage, or if any action or

EXPENDITURES BY LENDER. If Grantor fails to comp!
roceeding Is commenced that would materially affect Lender’s interests in the Prope K Lender on Granior's
ehalf may. but shall not be required to, take any aclion that Lender deems appropriate, Any amount that Lender

expends in 8o doing will bear interest at the rate provided for in the Note from the date incurred or paid by Lender
10 the date of repayiment:by Grantor. All such expenses, at Lender’s option, will (a8} be payable on demand, (b}
be added to the oaiance of the Note and be appartioned among and be payable with an‘- Instaliment payments to
become due during atnar (i) the term of any applicable insurance palicy or () the rema ninﬁ term of the Note, or
(¢ be treated as a balorn payment which'will be due and payable at the Note's maturity. This Mortgage also will

r'in this paragraph shal! be in addition 1o anY_ other

secure payment of thes: emounts. The rights provided 10
he entitled on account of the defaull. Any such action by Lender

rights or any remedies tu v.nich Lender ma
shall not be construed as cuiing the default so as 1o bar Lender from any remedy that i otherwise would have
ad.

gear, Grantor shali

WARRANTY; DEFENSE OF TITLL. The following provisions relating to ownership of the Property are a part of this

Mortgage.
Title. Grantor warrants thal: (a) Grantar holds good and marketable titie of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Rea! Property description
or in ani/ title Insurance policy, title repart.or final title opinion issued in favor of, and accepted by, Lender in
connection with this Morigage, and (bj Grar.tar has the Tull right, power, and authority to execute’and deilver
this Mortgage to Lender.

Defense of Title. Subject to the exception inne para
the title 10 the Property against the lawlu) claimns o ¢ _
commenced that questions Grantor's title or the inerest of Lender under this Mortga?e, Grantor shall gefend
the action at Grantor's expense. Grantor may be the numinal party in such proceeding, but Lender shall be
entitled to participate in the proceeding and 10 be reprcsanted in the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause 10 be deliveret, o Lender such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Propeny &nu Grantor's use of the Property complies with

all exFisting applicable jaws, ordinances, and reguiations of goveromental authorities.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage. .i .
Application of Net Proceeds. If afl or any part of the Property Is conde:ined by eminent domain proceedings. -
condemnation, Lender may-at-iie-glection require that all or any;

or by any Praceeding or purchase in lieu of )
ortion of the net proceeds of the award be applied to the Indebtednass £. the repair or restoration of the.
The nel proceeds of the award shall mean the award after paymant of all reasonable costs, .

roperty.
expgnsgs. and attorneys' fees incurred by Lender in connection with the conderar.ation.
Proceedings. if any proceeding in condemnation is filed, Grantor shal promptly notify Lender in writing, and'
Grantor shall promptly take such steps as may be nacessary (0 defend the aclivn-avd obtain the award.
Grantor may be the nominal ?artY in such proceeding, but Lender shall be entitleu ‘o panicipate in the
procaeding and to be represented in the proceeding by counsel of its gwn choice, and Girator will deliver or
cause to be delivered 1o Lender such instruments as may be requested by it from time 10 .ima-to permit such

partizipatien.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Curtent Taxes, Fees and Charq‘es. Upon request by Lender, Grantor shall execute such documents in
addition to this Monaage and take whatever other action is requested by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses incurred in recording, perfecting or conlinuing this Mortgage, including without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shail constitute taxes to which this section applies: (a) a specific tax upon this type of

r upon allor any part of the Indebtedness secured by this Morigage; (b) a specific tax on Borrower
ower : ) g ebted&ss%ecuredb this type of

Mortgage

whicﬁ gorrower is authorized or required 10 deduct from payments on the In

Mortgage; {c) a tax on this type of Morigage chargeable against the Lender or the holder of the Note. and gi)
a specilic tax on all or any portion of the Indebtedness or on payments of principal and interest made oy

Barrower.

Subsequent Taxes. If any tax 10 which this section applies Is enacted subsequent to the date of this
Mortga?;e. this event shall ryave the same effect as an Event of Default (as defined belowl. and Lender may
exprcise any or all of its avallable remedies for an Event of Default as provided below uniess Grapntor either
(a) pays the tax before it bacomes delinquent, or (b} contests the tax as provided above in the Taxes and

ﬂraph above, Grantor warrants and wifl forever defend
persons. In the event any action or proceeding I§

??
-
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gecgn%eegtlon and deposits with Lender cash or a sufficient corporate surety bond or other secur.i.tmv salisfactory

SECURITY AGREEMENT; FINANCING STATEMENTS. The folloving provisions relating 10 this Morigage as &

gacurity agreement are a part of this Mortgage.
Security Agreement. This instrument shall constitute a security agreement 10 the extent any ¢! the Property
constitutes fixtures or other personal property, and Lender shall have all of the rights of a secured party under

the Uniform Commercial Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall execute financing stalements and take whalever

other aclion I8 requested by Lender to perfect and continue Lender's security interest in the Rents and
Parsonal Property. (n addition to recording this Morigage in the real properly records, Lender may, at any
time and without further authorization from Grantor, file executed counterparts, copies or reproductions of this
Mongage as a ﬂnancmq statement. Grantor ghall reimburse Lender for all expenses incurred in perfecting or

continuing this securlty interest. Upon default, Grantor shall assmble the Pertonal Propert¥ in & manner and
at a place reapanably convenient to Grantor and Lender and make it available-to Lender within three (3) cays

after recelpt ~: witten demand from Lender.

Addresses, Thz mailinP addresses of Grantor (debtor) and Lender (secured party), from which information
concerning the sccusity Interest granted by this Mortgage may be obtained (each as required by the Unifarm
Commercial Code), 7. as stated on the first page of this Mortgage.

FURTHER ASSURANCES: ATTORANEY-IN-FACT. The foliowing prov'sions relating to further assurances and

attorney-in-lact are a part o/ Yig Mortgage.

Further Assurances. At aiy time, and from time to time, upon request of Lender, Grantor will make, exetute
and deliver, or will cause io be made, executed or delivered, 1o Lender or to Lender's designee, and when
requested by Lender, cause 10 le filed, recorded, refiled, or rerecorded, as the case may be, at such tires
and in such oHices and places as l.ender may deem appropriate, any and all such mortgages, deeds of trust,
security deeds, security agreements, unencing statements, continuation statements, instruments of furtaer
assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary or desirable

(gi) the obligations of Grantor and Borrower

in order to effectuate, complete, parfect, continue, or preserve . é
under the Note, this Mortgage_, and the Reiatzo Documents, and (b) the fiens and security interests created by
this Mongaqe as first and prior liens on the Frzperty, whether now owned or hereafter acquired by Girantor,

Unless prohibited by law or agreed to the contie 'y by Lender in writing, Grantor shall reimburse Lender for al
costs and expenses incurred In connection with tie matters referred to in this paragraph

dAct)to;ner-ln-Faet. it Grantor falls 1o do any of the ;:-.ir;p referred 10 in the preceding paragrapn, Lender may
0

or and In the name of Grantor and a: Grantur's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attornay-in-fact ior the purpose of making. execuling, delnering,
filing, recording, and doing all other things as raay be necessary or desirable, in Lender's sole opirtian, to
accomplish the matters referred 1o in the preceding paragrapt:.

FULL PERFORMANCE. If Borrower pays all the Indebtedness when due, and otherwise performs Edl ine
obligations imposed upon Grantor under this Mortgage, Lender shall zxecute and deliver to Grantor a suitable

satisfaction of this Mortgage and sultable statemenfs of termination_of any Faancing statement on file evidencing
Lender's security interest in the Rents and the Personal Property. Grantor v pay, if permitted by applicable law,
'f. however, payrient is milde Dy

any reasonable termination fee as determined by Lander from time to tima. "~ /
Borrower, whether voluntarily or otherwise, or by guarantor or by any third nartv, on the Indeblednecs and
thereafter Lander ig forced to remit the amount of that payment (a) to Borrowers trustee in bankruptcy or 10 any
similar person under any federal or state bankruptc, law or law for the relief of geotors, (b) by reason of any
judgment, decree or ardeér of any court or administrative body having jurisdiction over Lender or any of lender's
roperty, or Sc) by reason of any seftlement or coripromisé of any ciaim made by Lenider with any claimant
Including wilhout limitation Barrower), the indebtxdness shail be considered ung;:q wr the purpose of
enforcement of this Mortgage and this Mortgage shal continue to be effective or shall be ceiastated, @s the case
may be, notwithsianding any cancellation of this Mortgage or of any note or other instrumen: Or agreement
ewuencfng.the indebtedness and the Property will cortinue to secure the amount repaid or reccve’ed 1 the seme
extent as if that amount never had been originally received by Lender, and Grantor shall be Uound by any
judgment, decres, order, settiement or compromise refating 1o the indebtedness or to this Mortgage.

DEFAULT. Each of the following, at the option of Lerder, shall constitute &n event of default ("Event of Defaut(’)

under this Mortgage:
Default on Indebtedness. Failure of Borrower to make any payment when due on the indebtedness.

Default on Other Payments. Failure of Grantor within the time required by this Mortgage to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to eflect discharge of

any lien,
Compliance Defaull. Failure of Grantor or Borrower 1o comply with any other term, obligation, covenam or
condition contained in this Mortgage, the Note or in any of the Related Documents.

Default In Favor of Third Parties. Should Borrcwer or any Grantor default under any loan. extension of
credit, security agreement, purchase or sales agreement, or any other agreement, in favor of any other creditor
or person that may materially affect any of Borrower's or any Grantor's property or Borrower's ability to repay
the Note or Borrower's or Grantor's ability 10 perform their respective obligations under this Mortgage: or any of

the Related Documents.
representation or statement made or furnished 1o Lender by or or behalf of

False Statements. Any warranty, ) , - bel
Grantor o Borrower under this Morigage, the Note or the Related Documents is false or migleading in any
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i material respect, either now or at the time made or furnished.

: Defective Collateralization. This Martgage or any of the Related Documents ceases to be in full force and

effect (including failure of any collateral documents to creale a valid and perfected security interest or lien) at

i any time and for any reason.

. Death or !nsolvency. The dissalution or termination of Grantor or Borrower’s existence as a going business
or the death of any partner, the insolvency of Grantor or Borrower, the appointment of afrecgay?r for ai?y part

e of creditor workout, or

of Grantor or Borrower's property, any assignment for the benefit of creditors, any !yg
the commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor or

Borrower.

Foreclosure, Forfeiture, etc. Commentcement of foreclosure or forfeiture proceedings, whether Dy judicial
proceeding, self-help, repossession or any other method, by any creditor of Grantor or Dy any governmental
agency against any of tha Propert{. However, this subsection shall not applzt in the evant of a good faith
digput2 by Grantor as to the validity or “easonabieness of the claim which s the basis of the foreCiosure of
forefeiture proceeding, provided thal Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bon for the claim satisfactory to Lender.

Breach of Other Agreement, Any breach by Grantor or Borrower under (he terms of any ather agreement
between Granior-ur Borrower and Lender that is not remedied within any grace period proviged therein,
including withouy Vmitation any agreement concerning any indebtedness or Other obligation of Grantor or
Borrower to Lender, w'iether existing now or later.

Events Affecting Guassidzr, Any of the preceding events accurs with respact to any Guarantor of any of the
indebtedness or any Guararzanr dies or becomes incompetent, or revokes or disputes the validity of, or tiability
under, any Guaranty of the Ir.dzbtadness.

Evenis Affecting Co-Borrowerr. Any of the preceding events accurs with respect to any co-borrower of any
of the Indebtedness or any co-boriower dies or becomes incompetent, or revokes or disputes the validity of, or
liability under, any ot the Indebtediiess.

Adverse Change. A material adverse change occurs in Borrower’s financial condition, or Lender believes the
prospect of payment or performance of the )ndebtedness is impaired.

Ingecurity. Lender reasonably deerns itsalf insecure,

RIGHTS AND REMEDIES ON DEFAULT. Upon ti occurrence of any Event of Defaull and at any time thereatter,
Lender, at its oPﬂon. may exercise any one ar more ¢ tha following rights and remedies, in addftion to any other

rights or remedies provided by law:
Accelerate Indebledness. Lender shall have the right'e. its option without notice to Borrower to declare the
entire Indebledness immediately due and payable, including any prepayment penalty which Borrower would be

required to pay.
UCC Remediea. With respect to all or aqy part of the Persoaa’ Property, Lender shall have all the rights and
remexties of a secured party under the lUniform Commerclal Ceue.

Collect Rents. Lender shall have the right, without notice 1o Graator o Borrower, 10 1ake possession of the
Property and collect the Rents, including amounts past due and unpaiz.and app(lff the net proceeds, over and
above Lender's costs, against the Indebtedness. In furtherance of this righit, Lender may require any tenant or
other user of the Property to make pagments of rent or use fees diractly tu {andar. If the Hents are collected

Yy Qi

by Lender, then Grantor irrevocably dasignates Lender as Grantor's attoriey~in-fact {o endorse instruments
eof in the name of Grantor and 1o negotiate the sams and caollect the proceeds.

received in payment ther ! ‘
Payments by teénants or other users to Lender in response 10 Lender's demand shall satis the obligations for
which the payments are made, whether Or nol any proper grounds for the demano existed. Lender may

exercise its rights under this subparagraph either in person, by agent, or through a racabar, .

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in'pussassion or o havea

recelver appointed to take possaession of all or any pan of the Property, with the power ic project and preserve

the Property, to operate the Property precedmg foreclosure or sale, and to collect the Renis f.om the Property

and apply the proceeds, over and above the cos! of the recewershiﬁ. against the Inggttedness. The -
ed by law. Lender's right to the

mortgagee in Passessiqn or receiver may serve without bond i permi
a receiver shall exist whether or not the apparent value of the Property axceeéds the

appointment o , .
indebtedness by a substantial amount  Employment by Lender shail not disquality a person from gerving as a

receiver.
Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of

the Property.
Deficlency Judgment. I permitted by applicable law, Lender may obtain & judgment for any deficiency
remaining in the Indebtedness due to Lender atter application of all amounts received from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided In this Mortgage or the Note or

available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor or Borrower herehy waive any and
all right to have the property marshalied. In exercising Its rights and remedies, Lender ghal! be free to sell all
or any par of the Property together or separately,_in one sale or by separate sales. Lender shall be entitled 10
bic at any public saie on &l of any portion of the Propeny.

Notice of Sale. Lender shalf give Grantor reasonable notice of the time and place of any public salg of the

CSTITERE
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any private sale ur other intended disposition of the Personal
all mean notice ¢iven at least ten (10} days before the time of

02-18-1988
Loan No

Personal Property or of the time after which
Property is to be made. Reasonable notice sh

the sate or disposition.
Waiver; Election of Remedles. A waiver by an party of a breach of a provision of (it Morgage shali not
constitute a waiver of or prejudice the party's rights otherwise 10 demand strict com liance with that provision
or any other provision. Election by Lender to pursue any remedrr shall not exclude jw-’suil of any Jther
rem ){. and an election 10 make expenditures of take action to perform an obligaten of 3rantcr or Borrowe!
under this Mortgage after failure of Grantor or Borrower 10 perform shetli not affect Lender's right to declire
default and exercise ite remedies under this Mortgage.

force any cf the terms of this

Attorneys' Faes; Expenses. il Lender institutes any suit or action (o en
Mortgage, Lender ghall be entitled to recover such sum as the court ma ad{udge reascnable as attorn2ys
reasonable: expenses incurred

taes at trial and on any appeal. nether or nol any coun actiun i invo\vest‘i, al 3
he protection of its interest or the

by Lender that in Lender's oplnion are necessan{ at agg time for t _
gnforcement of s rights shall become a gan of the Indebtedness payable 20 demand anc! shall beat interest
from the datz of expenditure until repald at the rale provided for in the Note. Exfenees covered by this
Faragraph incluor,. without limitation, nowever subject to any limits under applicable law, Lender's attorne g’
ees and Lander's iopal expenses whether of not there is a lawsull, incluging attorneys’ tees for pankrupiCy
proceedings (incliig gfforts to modity or vacateé an automatic stay oOr mjun,ctmrgl £ppeals and any
anticipated post-jurgrant collection services, the cost of searching records. obtamm%u {# reports (including
foreclosure repOMSs), SLIYOrs' repons, and appraisal fees, and fitle insurance, 1o the extent permitted by
applicable law. Borrower Zis® will pay any court costs, in addition to all other sums provided) by taw.

including without limitaticn any

NOTICES TO GRANTOR AND QTHER PARTIES. Any nolice under this Mortgage imi
Il be in writing, may be sent by telefacsimile (unloss

notice of default and any notice of sale 1o Grantor, sha , (
otherwise required by law}, and shiu he effective when actually delivered, of when deposited with a natonaily
ea. shall be deemed effective when depasitud in the Uniled States il ﬂp:sa

recognized overnight courier, of, if M _
ciass, certified or registered mail, postage prepaid. directed to the addresses shown near the pepinning of this
Mortgage. Any parly may change its addr g8 107 notices under 1his Morgeige by giving formal written natice to the
other parties, specifying that the purpuse oi I nolice is 10 change the party's acidress. All copies of notices of
foreciosure from the holder of any lien which \ze-priority over this Mongage &hail he sent 10 Lender's address, as
ghown near the beginning of this Mortgage. Fcr rotice purposes, Granto' agrees to keep Lender informed at all

times of Grantor's curren address.
are a par: of this Mongage:

MISCELLANEOUS PROVISIONS. The following misceliancous provisions
Documents, constitules the entire ynderstanding and

Amendments. This Mortgage, together with any Reialzu ,
aqreement of the parties as to the matters set forth in.%i3 Mortgage. No alleration ol or amendment 10 this
origage shall be effective unless given in writing and signan by the part or panies sought 10 be charged Of

bound by the alteration or amendmant.
Graniot's res dence, Grantor shall furnish to

Annual Reports. If the Propent is used for purposes other thar ] .
ing,income received from the Property durmﬁ

Lender, upon request, a certilied statement of net operat ( ]
d detail as Lender stall require. °Net operating ncome” sha

Grantor's pravious flscal year in such form an J .
{Rgagr g"e?'t?h recelpts from the Property less all cash expenditures mare in connection with the operatior: of
perty.

Appiicable Law. This Mortgage has be
iiinols. This Morigage shall be governed by and con

Ninols.
Caplion Headings. Caption headings in this Mortgage are for convenence purpores only
used to interprel or define the provisions of this Morigage.

Merger, There shall be no merger of the interest o estate created by 11is, Mortyage with 2.y other irterest of
astale in the Property at any time held by or for the benefit of Lender in any capacity, withoul the written

consent of Lender.

Multi’:le Parlies. Al obligations of Grantor and Borrower under this Morigage ghall Le joint and s2veral, and

all references 1o Grantor shall mean each and every Grantor, and ail references 10 Borrower shall rean each

and every Borrower. This means thal each of 1he persons Sighing belyw 15 responsibie for alt obligations in

this Mortgage. Where any one ¢r more of the Grantor of Borrowers ar2 corporations, parinerships or similar

entities, il I8 not necessary fof Lender to inquire into the powers of any of the Grantor o

ofiicars, directors, pariners, or agents acting or purporting to act on the.r behalf, and any indebted1ess made

or created in reliance upon the professed exercise of such powers shall be guaranteed under this Morigage.
provision of this Mongage 10 be invalid of

&verabil%. It a court of competent jurisdiction finds ang y be invali
rson of clrcumstance, such finding shall not render that provision invalid or

unenforceadle as (o any : ‘ ! _
unenforceable as to any other persons or circumstances. If feasible, any such offending provisich shall be
deemed to be modified 1o be within the imils of enforceabifity or valdity, however, il the offending provieion
cannot be so modifled, it shall be stricken and all other provisions of this' Morigage in all other respects shall

ramain valid and enforceable.
Successors and Assigns. Subject to the limitations stated in this Mortage on transter of Grantor's interest
this Mortgage shali ba binding upon and inure to the benefit of the panies, their SUCCEsSOrs ang a85igns. it
ownership of the Property becomes vested in a person other than Grantor, Lender, without nolice 10 Grantor
may deal with Grantor's successors with reference 10 this Morigagn and ihe indebledness by way of
forbearance or extension without releasing Grantor from the obligations of this Mortgage or liability uncier the

en delivered to Lender and accestad by Lender in the State of
strued in accordance with the laws of the State of

and are not to be

58316152
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indebtedness.
Time 18 of the Essence. Time is of the essence in the performance of his Morigage.
Waiver of Homestead Exemption. Grantor hereby relsases and waives all riﬁms and oenelits of the

; homestead exemption laws of the State of lllinois as to all indabtedness secured by this Morigage.
# Waivers and Consents. Lender shall not be deemed to have waived any rights under this Mortgage (or under
the Related Documents) uniess such waiver is in writing and signed by Lender. No delay or omission on the

s part of Lender in exgrcssin%,any right shall operate as a walver of such right or any other right, A waiver by

. any party of a provision of this Morigage shall not constitule a waiver o' or prejudice the party's right otherwise
to demand strict compltance with that provision or any other provision, No prior walver by Lender, nor any
course of dealing between Lender and Grantor or Borrower, shall constitute & walver of any of Lender's rights
or any of Grantor or Borrower's obligations as 10 any future transactions. Whenever consent b¥ Lender Is
required in this Mongage. the granting of such consent by Lender in any instance shall not constitute
gontinuing consent to subsequent instances where such consent is required.

GRANTOR'S LIABILITY. .This Mortgage Is executed by Grantor. not personally but as Trustee as provided above
in the exercise £i-tha power and the authority conferrec upon and vesed in it as such Trustee (and Grantor
thereby warrdnts that i possesses full power and authority to execute this instrument). It is expressly understood
and agreed that with tie exception of the: fcregoing warranty, rotwithstarding anything to the contrary contained
herein, that gach and e ~f the warranties, indemnities representations, covenants, undertakings, and agreements
made in this Mortgags o'« the part of Grantor, while n form purponling to be the warranties, Indemnities
representations, covenants whdertakings, and agreements of Grantor, are nevertheless each and every one of
them made and intended not 48 aersonal warrantles, indemnities, reprasentations, covenants, undertakings, and
agreements by Grantor or for the purpose or with the intention of bindm? Grantor personally, and nothing in this

ortgage or in the Note shall be-Construed as crearingi any labllity on the part of Grantor personally to pay the
Note ur any interest that may accrue trereon, or any ather Indsbtedness under this Mortgage, or to perform an‘y
cavenant, undertaking, or agreemeni-éiner express or implied, containzd in this Mortgage, ail such liability, if
any, being expresslr waived by Lender and-5v every person now or hereafter claiming any right or security under
this Mortgage, and that so far as Grantor ¢ nd \ls Successors personally are concerned, the legal holder or holders
of the Note and the owner or owners of any Inaabtedness shal. look solely to the Property for the payment of the
Note and Indebtedness, by the enforcement of 1%a lien created by this Mortgage in the ‘manner provided in the
Note and herein or by actian to enforce the persanz) liabllity of any Guarantor.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE ~FOVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

Gﬁ?ﬂ?ﬂﬁ.ﬂ;zm. arkT, migesuapr Trustes Ty o/

COLUMBIA NATIONAL B ‘lw.’. UTA DTD 9/19/96 AND KNZWN AS TRUSTHE25%en ant perionslly

By:‘_;Qa ,

POy RE S ied 537,50
PEUNT fRaN 048 S402179% 123%e00
CRE P T R AR M A O I W Mt o

CO0K COUNTY RUCORGLR
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INDIVIDUAL ACKNOWLEDGMENT
STATE OF Jie rpos )
)88
COUNTYOF _ Coo4 )

gr} this day before me, the undersigned Notary Public, personally appeared JOSERN W. rars
K, ViLe ParSitbsi % 1o me known 1o be the individual describec in and who executed the Mortgage, and

acknowledged that he or she signed the Mortgage as his or her free and voluntary act and deed, for the uses and

purposes therein manlioned. & €7 <a Sx1LE VUL JURF .
)
Gixen under my hdﬁd and official seal this oI  dayof A msi2ce /v , 19 G¢ .
> “¢J, _ : , .
SO Residing sl CA//CACe see st

Notary Public In and for the Stz of /€ < ~ PNE-IES

™ ]
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QUL SEALY 1
e 3 i b ladiy [ .
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