- UNOFFICIAL COFYi w472

WHEM RECOPDED MAIL TO: 2500 S e L of &
,_ 1996-04-21 13:13:39
. WINDSOR MORTGAGZ, INC. DTIw ey Rpciroes .03

#1 32€¢1 OLD GLENVIZIW ROAD
WILMETTE, IL 63C91

L T

j
il
4
-
‘ Preparsd By:

~ WINDSOR MORTGAGZ, INC,
;. 32061 OLD GLENVIZW ROAD
#7Th_WILMETTE, IL. 6)(91

r.

s
PR
o

-~

N = 1Space Abowe This Line For Recordng Detal
LOAN MHC. 00098£22C1S g

MORTGAGE
THIS MORTGAGE (“Security [strument’} is givenon  APRIL 13 =~ |
The mongagoris LORI 2. CAHOON, BINGAE,‘NBYERXMARRIES [iVO!
‘;:2 SINCE REMARRIED (-Borrower”).
>~ This Secusity Instrumant is given to WINDSOR SORTGAGE, INC.

. 1998
AND NOT

';‘;_ ITS SUCCESSORS AND/OR ASSIGNS ,
' which is erganizeJ and cxisting under the laws of “HEZ STATE OF ILLINOIS , and whose
8 addressis 3201 OLD GLENVIEW ROAD,

. WILMETTE, IL 60U%:l {"Lender”).

| Borrower owes Lznder the prinsipal sum of FOUR HUNDREZD TWENTY-FIVE T"HOUSAND AND 00/100

S
y r Dollars (U.S. §425, 007.C9. This debt is evidenced by Borrorie:'s note da‘ed the same date as this Security Instrument
‘ . (*Noi™), which provides for monthly paymsats. with the full debt. if notaid carlier. Cue and payable on MAY 1 .
J 2028 . This Security Instrument secures to Lender: (a) the repayment 47 ine cebt evidznced by the Nore, with interest, and
~  all renewals, extensions and mod:fications of the Note; (b) tae payment of all other suims. with intecest, advanced under paragraph
<= 710 prote:t the security of this Securiiy [nstrument; and (¢) th2 perforinance of bormwer’s covenanis and agreements under this
(0 Security Iastrument and the Note. For this puipose, Borrower docs hereby morigage. ve * and convey to Lender the foliowing
; described properts located in CGOK County, Hlinois:
/' LOT 12 (EXCEPT TEE NORTH 19 PEET) AND LOT 13 (EXCEPT TH2 SOUTH 19- 1/2
v~ PEET) IN CUSHMAN'S RESUBDIVISION OF THE NORTH 1/2 OF RLOCK 4 IN
SHEFFIELD'S ADDITION TO CHICAGO, h SUBDIVISION OF THZ NCRTHEAST 1/4 ‘
OF SECTION 32, TCWNSHIP 40 NORTH, RANGE 14 EAST OF THE THifu PRINCIPAL
MERIDIAN, IN COJK COUNTY, ILLINOIS.

i

14-32-219-0627

which has the adcress of 2142 M. DAYTON CHICAGO
[$awet) ICey!
MNincis 60614 (" Property Address™);
tép Cooel
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TOGETHER WITH all th+ irprovements now or hereafter crected on the propesty and all casemerits, appurtenances, and
fixtures now or hercafter a part of the property.  All replacements and 2dditions shall also be covered by this Security Instrument.
All of the forcgoing is referred 1o in this Secunty Insirumens: as the *Propenty ™.

BORROWER COVENANTS that Borrower is lawiully seised of the estate hereby conveved and has the right 1o monzage,
grant and convey the Property and that the Prepernty is unencumbered, cxcept for eacuisbrances of record.  Borrower warrants
and will defend generally the title 10 the Property against all claims and demards, subject to any encumbrances of record.

THIS SECURITY [INSTRUMENT combines uniferm coveaants for national vse axd nen-uniform covenants with fimited
vanations by jurisdiction to const tuie a uniform sccunity instrument covering seal property.

UNIFORM COVENANTS. Borrower and Lender covenart and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Bcrrower shall promptly pay wher due the principal
of and interest on the debt evidenved by the Note and any prepayment and late chzgas Jue under the Note.

2. Funds for Taxes and Insurance. Subjeci (0 upplicabie faw or 10 a v ritten wiiver by Lender, Borrower shal! pay to
Lender on ihe day monthly payme s are due under the Note, until the Note is paid in fiE, 2 sum (*Fuonds”) for: (a) veariy taxes
and assessments whic may atiain priority over this Secanty [astrument as a lie on the Property: (b) yearly leaschold p.yments
or ground rents on the Propenty. i any; ic} vearly hazard o property insurance premiums; ¢d) vearly flood insurance premiums,
i any; {(e) yearly mort:iage insurznce premiums, if any; and (I' any surs pay:ble by Borrower o Lender, in accordarce with
the provisions of paragrap’/ ¥ in lieu of the pavment of mortgage insurance premiums.  These iters are called *Escrow ltems”.
Lender may, a: any time, coil:ct21d hold Funds in an 2mount not to exceed the maximury amount a iender for a federally related
morigige loan may reqaire for Beraws:'s escrow accoust under the federai Redd Estate Setllement Procedures Act of 1974 as
amend:d from time to time, 12 L.S.C0 § 2601 ¢t seq. ("RESPA’), unless anither law that applics to the Funds sets a lesser
amoun:. Y so, Lendsr may, at any time; collect and bold Funds in an amoun: not t¢ exceed the [esser amounl. Leéncer may
estimae the arount of Funds due on the Yous of current data and reasonable estimates > 2xpendiiures of future Escrorv fiems
or otherwise in acvordance with applicable law:

Th: Funds shall be held in an astitution wiase Aeposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in any Fidsral Home Loan Bank. Lercer shall apply the Funds to pay the Escrow
{tzms, Lender may not charge Borrower for holding an anplying ihe Funds, anavally analvzing the escrow account, or v :rifying
the Escrow ftems, unless Lender pays Borrower interest 0 the Furds and applicabic law permits Lender 1o make such a charge.
However, Lender may sequite Bortower 1o pay a onc-titme ¢harge for a1 indep<ndent real estate 1ax reporting service 1sed by
Lender in connection with this lozn, unless applicable law provides otherwise. Unless in agreemsnt is made or applicible law
requires intersst 1o be paid, Lender shall not be required to pay Boriowsr any interest 31 eamings on the Funds. Borrower and
Lender may azree in wniting, how :ver, (at interest shall be paid on w2 Frunds. Lerder shall give 1o Borrower, without charge,
an 2mavaal accounting of the Funds, showing credits and debits 1o the Furas and the pursose for which each debit to the Funds
was made. The Funds are pledge] as addntional security for all sums sezuicd by this %ccurity Instrument.

ff the Funds held by Lender exceed the amounts permitied to e hzid by apolicid’s taw, Lender shall account to Barrower
for the excess Funds in accordance with the requirements of applicable law. If thearwunt of the Funds held by Lende~ at any
time is not sufticient 1o pay the Escrow {iems when due, Lender may so notify Borrower i writing, and, in such case Borrower
shali pay i3 Lender the amouat necessary to make vp the deficienzy. Botrower shall o= up the deficiency in no more than
twelve monthly pavments, at Lencer’s sole discretion.

Upon payrment in full of all sumns secured by this Szcurity Instrument, Lender shall jromptiv relund to Borrower any Funds
heid by Leader. If, uncer paragraph 21, Lender shall o:quire or sell the Propery, Lender, prior w.the 2oquisition or sal: of the
Propery, shall apply any Funds Feld by Lender at the time of acquisitian or sale as a credit againsi'the sums secured by this
Security [nstrument.

3. Application of Pavments. Unless applicable Liw provides otherwise, ali paymen’s received by Lende/ wwder paragraphs
I and 2 shall be applied: first, to any prepayment cha-ges due under the Note: secend, 0 amounts pavable under paragraph 2;
third, ta irterest due; fourth, to principal due; and last, to any late charges duc undar the Note.

4. Charges; Liens. Borrower shall pav all taxes assessments, charges, fines anc impositions attributable to the Froperty
which :may atiain prieritv over this Sextrity Instrument, and leaszhold payments or ground rents, if any. Borrower shall pay these
obligations in the mranner provided in paragraph 2, or i net paid in that manner, Borrower shall pay them on time directiy 10 the
person owed payment.  Borrower shall promptly fum:sh to Lender all notices of ammo 11ts to be paid under this paragraph. if
Borrower makes these payments d.rectly, Borrower shall promptly fumnish to Lender r2c2ipts evidencing the paymens.

Borrower shall proriptly discharge any lien which bas priority over this Security Inis.rument unless Borrower: (a) agrees in
wriling to tne payment of the obligat:on secured by the lic:a in 2 manner 2cceptable ty Le wer; €b) contests in good faith the lien
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by. or deferds against enforcement of the lica in, legzi procecdings which in the Lender’s opinion operaie 1o prevent the

- enfcrcement of the lien; ¢f (c) secur=s from the holder of the lien an agreement satisfactory 10 Lender subordinating the ‘ien w0

this Securily Instrument. If Lender determines that any part of dse Property is suhject (o a lien which may attain priority ever
this Security Instrument, _ender may give Borrower a netice identifving the hien.  Borrower shall satisfy the len or take one ot

 more of the 2cticns set =1 abeve within 10 days of the giving of notice.

S. ilazard or Property Insurance. Borrower shail keep the imfrovemenis now cistir.z or hereafter erccted on the Property

. insured against loss by fire, hazards included within the ferm “extexded coverag:® and any other hazards, including floods or

flooding, for which Lender requ res insurance. This insurance shal! be mainained in the amounts and {or the periods that Lender

¢ requires. The insurance carsier providing the insurance shall be chosen by Borrower subjec: to Lender's approvat which skall not
+ be unreasonabiv withheld. If Borromer faiis 10 maintain coverage described atove, Lerder may, at Lender’s option, obtain

coverage 1o prot>ct Lender’s rights in the Propeny in accordance w.th paragraph 7.

All insurance policicx and rencwals shall be acceptable to Lender and shalf include a standard mortgage clause. Lender shail
have the right 12 hoid the policies ard renewals. If Lender requires, Borrower shetl promptiy give to Lender all receipss of paid
premiums and renewal ntices.  In the event of loss, Berrower shall give prompt natice 1o the insurance carrier and Lender.
Lerder may mehe peovf of loss if not made promptly by Borrower.

Unless Lencer and Sorrowdr olherwise agree in writing, insurance proceeds shail b2 applizd (0 restoration or repais of the
Property damaged, if tlie r2storation or repair is sconomically feasible and Lender's security is not [essened. [f the testoration
of repair is not ¢coromic2liy fezsible or Lender's security would be ‘essened, the inserance proceeds shall be applied to the sums
secured by this Secunty Instiuiren, whether of not then due, with any cxcess paid to Borrower.  If Borrower aband ms the
Propenty, or does pot answer withiiy 30 days a notice from iender that the insurance carrier has effered to settic 3 claim, taen
Lender may collect the insuranc: procceds. Lender may use the procesds 1 repair or jesiore the Property or to pay sums secured
by this Security Instrument, whether or a0 then due. The 30-day period wiil begin whe the notice is given.

Unless Lencer ad Barrower othe:wise agree in writing, any aprlicaticn of pr seeeds to principal shall not extend or posipone
the due date of (he monthly pay-nems referred (030 paragraphs 1 and 2 or change the ameunt ¢f the payments. If under paragraph
2] the Property is acquired by Lerder, Borrow<r’s right to any insurance poldic ¢s nd proceeds resulting from damag: to the
Property prior 1 th ¢ accuisition shalf pass to Lencerwathe cxtent of the sums secured by this Security Instrument imm xdiately
prior te the acqaisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property ; Borvower's Loan Application; Leaseholds.
Botrower shall occ 1py, establish, and use the Pruneriv as Bocrowsr s prircipal residerce within sixty days after the execution of
this Security Instrument ind shall cuntinue to occupy the Property 2. Borrower's principal residence for at l2ast one vear afier the
date of occupancy uniess Lerder otherwise agress in writing, whicn consent shall pot be unrcasonably withheld, or uniess
ex‘enuating cirumsiances cxist whih are bevond Borrowe:'s controi. Bei7acr shall nol Cestroy, damage or impair the Propenty,
allow the Froperty to deteriorate, or commit wasie on the Property. Boriowe: shall be in default f any forfeiture ixtion or
pro:eeding. wizthe civ:l or crimiral, is begun that in Lender’s good faith judgroent co skl result in foriciture of the Propeny of
otherwise maierial y impair the lien created by this Seowrity Instrument ¢ Lend=r'ssecusity interest. Borrower may ¢ ire such
a default and reinstate. as provided in paragraph 18, by causing the acticn or proccadiagy 1o be dismissed with a ruling that, in
Lender's 2ood faith determinacion, precludes forfeiture of the Borrower’s interest in Ve Froperty o7 other material impairmnent
of the lien crexied 2y this Secuity !nstrument or Lendes’s secunty interest. Borrower shail alse be in default if Borrower, during
the loan applicaticn process, give materially false or inaccarate information or statemerts to Londer or failed 10 provid: Lender
with any matenia] :nformation) in conneciion with the boan evidencad by the Noiz. inclading, bul not limited 10, reptesentations
concerning Berrover's occupancy of the Property as aprincipal residence. 11 this Secarity Instrumeut 14 0% a leasehold, Borrower
shall comply with all the provisions « f the icase. If Borrower acquizes fee title tothe Propzany, the leasciwid and the fec title shall
oot merge unless ender agrees o the merger in writing.

7. Protectiors of Lender's Rights in the Property. If Borrower (ails 10 porform the covenants and agseements contained
in this Security Lz strument, or thete is a legal proceeding that may significantly affest Lender’s rights in the Prepenty (such as a
procesding in baz kruptcy, prebase, for condemnation or forfeiture or to enforce faws o1 rezulations), then Lender may do and
pay for whalever is necessary 15 protect the value of the Property and Lendzr’s rights n the Property. Lender’s act.ons may
include paying ary sums secured by a liea which has prioriy ever tais Security Instumen:, appeasing in court, paying reasoniable
altomeys’ fees ard entering 01 the Property to make ::pairs.  Alithough Lender may tike action under this paragraph 7, Lender
does not have to o so.

Any amounte disbursed by Lencer under this parzgraph 7 shal! become additional de’5t of Borrower secured by this Security
Insirumeni. Unl:ss Borrowe- andd Lender agree ta other terms of payment, these amou uis shall bear interest {rom the date of
¢ sbursement at tac Note rate and saall be pavable, with interest, upon rotice from Lender to Borrower requesting paynent.
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’ 8. Mortgage insurance. “f Lender r=quired morty 1ge insurance as a condition of maxing the Joan secured by this Securit
¢ [nstrement, Borrover shall pav the premiums reguires to maintain the gorigags insurance in effect. f, for any rea-on, th:
i". morigage insuranc : coverage required by Lender lapses or ceases to be in effect. Borrower shall pay the premiums reg rired 1o

. Oblain coverage stbstantially e quivaient 10 the morigage inserance previously in effact, at ¢ cost substantially equivalent to ths
4. %ost 10 Borrower »f the mort2ige insusance previously in cffect, Irom ar. alternate morgage insurer approved by Lecder. If
* substantially equiralent mortgage insurance coverage is not available, Borower shall pzy to Lender each month a sum 2qual 13
4, ome-twelfth of the vearly morgage iastrance premium being paid by Borrower when the insurance coverage lapsed ot ¢ased 13
¢ bein effect. Lealer will accept, use and rerain shese pavments as a foss reserve in licu of mongzags insurance. Loss resene
paymerts may no longer be requireC, at the option of 1ender, if mortgage insurance coveraze (in the amount and for thz period
- that Lender requir2s) provided by an insurer approved 9y Lender agzia becomes available and is obtained. Borrower saall pay

the premiums reqrired i0 maintain rwortgage insurance 0 effect, or 10 provide a foss reserve, untif the requirement for rongage
insurance ends in accordance with ary written agreement between Borrower and Lende: or applicable law.

9. Inspection. Lender or its agent may make rezsonable entrics uper and inspect:ons of the Property. Lender siall give
Borrower notice i1 the time of or prior to an inspection specifving reasonable cause for the inspection.

10. Conden ration. Tir: proseeds of any award or claim for damages, direct or consequential, in connection with aiy
tondemnation or Jheriking of any part of the Propesty, or for convevance in lisu of condemnation, are hereby assipned and
shall be paid to [ ender.

In the event ¢ f a total Jaking of the Property, the proceeds shall be applied 10 the sums secured by this Security Instrumert,
whether of nct tf en due, wat'. 2y excess paid 10 Borrower.  in the evert of a partial t2kng of the Property in whicl the fiir
marke: value of e Property imune iztely before the taking is equal to o grearer than the amount of the sums secure § by this
Secerity Instrarunt immedialely befose the taking, unless Borrower and Lender otherwise agree in writing, the sums securd
by this Sccunity  astrument shall be reduced by the rmount of the proceeds multiplied by the following fraction: (3} the toral
amount of the sut ts secured inmedize y W iore the taking, divided by (b) t2e fair market val.ie of the Propeny immediztely befcre
the 1aking. Any afance shall be paid to Borrorer. | Ia the event of 2 pantial taking of th: Properiy in which the fair marset value
of the Property i amediately before the taking is-lers than the amount of the sums securad mmediately before the taking, unless
Borrower and Lewder otherwiie agree in writing or wi'css applicable law otherwise provides, the proceeds shall be apol ed 1o the
sums secuted by this Security Instrurent whether or Siine sums are then due.

1f the Prope:ty is abandoied by Borrower, or if af ¢ notice by Lender to Borrower that the condemnor offers tc make an
award or scitle a claim for danages, Eorrower fails to respom! 10 Lender within 30 days after the date the notice is given, Lemder
is authorized to collect and apply (e proceeds, at its ¢ption, eithcr 1 restoratior: o7 repair of the Property or to the sumrs secured
by ihis Security instrument, whether or not then duc,

Unless Lend:r and Borrower otherwise agres in writing, any applicatioasf proceeds to principal shall not extend or postpone
the due dae of the morthly payme:ts referred 10 in pavagraphs { ard 2 of ciaange the amourt of such payments.

L1. Borrov er No: Releised; Forbearance By Letder Not a Waiver. Extzision of the time for payment or medificat.on
of amortization of the sums sacurad by this Sccurity 1astrument gsanted by Lender 10 2y successor in interest of Bormuwer shall
not aperate ta release the latility of the original Borower or Borrawer’s successors it titerest.  Lerder shall not be regquirzC 10
commence pro: edings agairst any successor in inter:s: or tefuse to extend time Tor prvinerit or ctherwise modify amortization
ot the sums secured by this S=curity Instrument by rexsen of any demand made by the origia! Bocrower or Borrower's suecessors
ininterest  Any forbearance by Lender in exercising & y right or remedy shall aet be 2 waiver of or preclude the exzrcise of any
right or remedy

12. Succes ers and Assigas Bound; Joint and Sev zral Liability; Co-signers. The covenants and 2gscements of th s Security
Instrament saal” bind and beaefi the successors and asagns of Lender and Borrower, subject 10 the prorisrons of pars graph 17,
Borrowar’s cov :ants and ap reements shall be joint (a1 several. Any Borrower wio co-signs this Security” Instrumert but coes
not execute the Note: (a) is co-sigang this Security Instrutnent eniy (0 mortgage, grent and convey (hat Boirower’s inferest in
the Property unler the terms of this Security Instrumzri; (b} is not personally obligale ) 1o pay the sums secured by this Securnity
Instrument; and (c) agrees ikt Leacer and any other Farrower may agree to extend, molify, forbear or make any accommodatons
with regard to he terms of -his Security Instrament o1 the Note without that Borrower’s consent.

13. Loan Charges. If the loan secure by this Security Instrument is subject 10 a law which sets maximum lozn charges,
and tat Jaw is inally interpreted so that rhe interest o1 other loan charges collacted or o he collected in connection with ti.e ican
excead the perritted limits, then: (2) any s :ch loan charge shall be reduced by the an ouni necessary to reduce the charge t¢ the
permitted limit and (b) any sums alrzady ccllectad Iram Borrower which exceeded permit.ed limits will be refunded 1o Borrower.

Leader mas cloose to made this refund by reducing the principal owed under the Note or by making a direct paymerlt (o
Borrower. If & refund redices prinzipal, the reducticn will be trexted as a parnizl prepayment without any prepayn ent charge
under the Note
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4. Noticei. Any notice to Borrowes provided for in this Security Instrument shail be given by delivering it or by trailing
i by first class mail unless : pplicable law requires ust of another method. The notice shall be directed to the Propery Address
or any other adi ress Borrow :r desiznates by notice to Lender. Any notice to Lzander shali be given by first class mail 19 Lencer's
address stated 1 ercin or any other address Lender designaies by notice to Borrower.  Any notice provided for in this Security
Iastrument shal be deemed 1o have been given 1o Botrower or Lender when given as provided i this paragraph.

15. Goveriing Law; S:verability. This Security Instrument shall be governed by federal law and the law of the jurisdiction
in which the Propenty is focuted. [ the event that ap provision or clause of this Security Instrument or the Note cor flicts with
applicable law, such conflic: shall not affect other provisions of this Secunity fnstrumen: or the Note which can be given effect
without the con licting prov-sien. To this erd the provisions of this Secunty Instrument and the Note are declared to be severzble.

16. Borrosver's Copy. Borruwer shzll be given one conformed copy of the Note and of this Security Instrument.

17. Trans’er of the P-operty or a Beneficial [nterest in Borrower. |f all or any part of the Propenty or any interest in
118 301G 07 1720 sferred {or ™ a beneficia} irterest in Forrower is sold o 1ransferzed and Borrower is not a natura) persc n) without
Lender’s pror written consent, Leader may, at its opton, require immediate payment in full of all sums secured by this Seeurity
Instroment. Hwever, this option shall nat be exercied by Lender if excrcise is prohib t=d by federal law as of the Jate of this
Security instrument.

If Lend:r cxercises this option, Lender shall givs Borrowe: notice of 2cceleration. The netice shall provide a period of not
less than 30 dav s fcom the d e the notice is delivered nr maited within which Borrower mmust pay all sums secured by 1k is Security
Instument. If Sorxgwer fails 10 pay these sams prior 1o the expiration of this period, Leader may invoke any retmed:c: permitied
by this Securit-- Insirvisent without further notice or demand on Borrower.

18. Borry ser’s Rigp: 0 Reinstate. If Borrower meets certain congiticns, Borrower shalf hasc the right 1o have ¢ Hforcenent
of this Security Instrumantgizcont:nued at ey time prior to the earlier of: (2) 5 days (e such other period as applicatie law may
specify for reif statement) bfoesale of the Properly pursvant (o any power of sale contained in this Security Instrurent: or (b)
eniry of a judgment enfore ng'this Security Instrumeat. Those condilions ar> that Bor ower: (2) pavs Lender al) sums which
would be d e Lnder this Se:urity *2iirument and the Noze 2 if no acceleration had occurred: (b) cures any defauir of any other
COVETARLS or 22recments, (¢) pays ail exp:nses incimed in enforcing this Sxcurity [nstrumert, ircluding. but net fimited 1o,
reasomable attcmeys” fees; and (d} takes ~uch actios as Lender may reacofiably require to assure that the tien of ¢tis Seeurity
Inst-ument shalt cominue unchanged. Upon rewmistz emznt by Borrower, this Security lnstrument and the obligaticns secured
hereby shail re nain fully etfective as if no 3ccslamricn had occurred. However, this right o reinstate shall not apply in the case
of acceleration undar paragraph 17.

19. Sale of Note; Change of Loan Servicer. ‘f%e Note or a paruial imtcrest i the Note (together with this Security
Instrurient’ my be sold or2 of more timss without g0t notice (o Borrower. A sale ey result i achange in the enaty (known
as tae “Loan §:rvicer”) tha: collects monthly pavme: ts due sinder the Note and this Seamity instrumnent. There also may be one
or more chang :s of the Loan Servicer uniclated 1o a sale of the Sote. [5 therr is a ch uige of the Loan Servicer, Bocrower will
be given walten notice of (e chang: in acordance wiih parapropi 13 above and applizabie haw. The notice wil) s:aze the name
and address of the new Loan Senv:ier and the adéress 10 which paymear: should be made. The rotice will also contain any other
information re juired by applicabls law.

20. Hazzrdous Substances. Sorrower shall rot cause or permit (he presence, use, disposal, storage, of refase of any
Hazardous Sut stances 0a o in the Property. Borrow :r shall not do, nor aijow anyane ! se to do, anything affecting tie Propeny
that is in violztion of any Environsmemal [aw. The prezeding 1wo sentences sall e applv ta the presence, use, or storaze on
the Property o small quant ties of Haz: rdous Substar ses that are genecally recogrizid i3 be cpproptiate 1o normal residenital uses
arad (0 matiter ance of the Propeny.

Borrower shall promp-ly give Lerder written nstics of any investigatior, claim dz=and, lawsuil or cther xcjon by any
governmental »r regulatony agency or privaie party iwolving the Propenty ard any H:zarceus Substance or Environmenta: Law
of wiich Eorrywer has acraal knowledge. I Borrorver learns, or is notified by any poveransintal o regulatory auhoricy, that
any removal o other reme diation of ary Hazardous substance affecting the Froperty is necessary| Ber ower shall prompily take
all necessary 12media’ wctions in accordance with Ervironmental Law,

As used i1 this paragraph 20, *Razardous Sutr.tances® are those substances defined as toxic or a2zardous stbstances by
Environmenta Law and the following sibstances: gasoline, kerosenc., other flammabie ¢ ¢ 1oxi= petroeum produrts, toxic pesticides
and herbicide , volatile &ivents. matarials containing ashestos or formaldchyde, ard racioactive materialz. “As 1sed in this -
paragraph 1C, “Environmental Law™ ricans federal laws and laws of ihe jurisdiction “vaere the Propenty is located that relate 1o
health, safty or environmentai prozec:ion.

NON-UN FORM COVENANTS. Forrower 233 Lender further covenant and agre as iollows:

21, Acce eration; Remcdies. Londcr shall give notice t Buorrower prier ta acceleration following Borrower’s breach
of any coverant or agreement in this Security Instrument (but not prior to 1 ceeleration under paragraph 17 unless
applicable ba v provides otherwise). The notice s1all specify: (1) the default; (b) the action required to cure the default;
{c) a date. nc4 less than 30 davs from the dats the notjce is given to Borrower, by which the default must be cured; and
(di that failere to cure the default on or befery the date spec:fied in the noticc may result in acceleration of the sums
secured by this Security [nstrument, foreclosure by judicial preceeding and saije of the Property, The notice shall further
inform Borr wer of the right (o reinstate after acceleration and the right to assect in the foreclosure procceding the non-

ILLINOIS - ¢ingle Famiy Fannie MasFreddie Mac { NIFOAM INSTFUMENT
Foum 3G14 920
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;. exustence of a d:fault or anv other defense of Borrower to ucceleration and foreclosure. I the default is not cused on or
O " before the date specilied in the notice, Lender at its option may reguirs immediate payment in full of all sums sceured by
Ct this Security Jastrumens without Turther demand anc may foreclose this Security Instrament by judiciai proceeding. Lender
shill be entizled 10 collect a | eapenses incuered in pursuing the remedies provided i 2 this paragraph 2i, including, but not
limited to, reas)nable attorneys’ fees and costs of t te evidenice.
ot 22, Relmse. Upon payment of all sums secured by this Security Instrument, Lender shall reicase this Security Instrument
‘¢ to Borrower B)rrower shall pay any racordation coss.
! 23. Waiver of Homestrad. Borrower waives af’ right of homasiead ¢xemplion it the Properiv,

24, Riders (o this Security Instrument. {f one or mere riders xre execuied by Horrower and recerded together with this
Security nstrun ent, the covenants and agizerents of :ach such rider shalt be incorpor.t2d info and shall amend and s ippletnent
the covenan's amd agreements of this Security Instrument as if the rideris) were 2 2in of this Security Instrumert. {Check

applicable bot(rs)’
Adjuriadbie Rate Rider LJ Condominiazy Rider D 1-4 Family R-der
r” : : 1 . . .
! | Gryduates-Pay:nent Rider E_} Planned Unit Development R dar Biwzekiy Pay nent Rider
|
D Baloon Ridar EJ Rate Improvement Rider D Sccond Home Rider

B Ot serts) [specity)

BY SICKRISG BELOW, Bomrower acoepts and atrees 1o the te:ras and covenarnts contained in this Security Instrument and
in any nider(s) =xxcuted by Borrowe: ana recorded with it

' LCRI A, CA'{UON

iS00 Below This Low Fxr A cowiedgment! . -, a

ATE OF ILLIN 1= g
STATE OF ILLINOIS, LA County ¢
. |
LA ¥ RV AN WL AN 1 . a Motuy Public irt and forsaid courty axd sate,
!’&\H NP blic i an1 for Said 4
do heredy cerffy that  LORI A. CAHOON, SENGQURXNERWRRMASKIEDDIVORCED AMD

NQT SINCE REMARRIED , personally known 10 me to be i 1e same persends) whose name s}

subscribed to the foregoir g insirument. appeared before me this dey in person, 23d acknowledged that SHE
signed and delivered the :aid insiruriert as HER free a1d voluntary azt, (o7 the uses and purposes thetein set {orth.

Gives under my hane and oificial scal this . , of APRIL . . 1558
pafgy [ .
o TTTTTORRCIAL SEAL ( /
My Commistion expize): Mery W Cunningham //,/. i b g /Wﬁ .

Motary Pablic, Stat2 of Winois

My Commission Expites 10/07/0:
|LL1N0|$ . Sl‘lgle Famil WUHIFORM T TRUMENT ‘/
Farm 30159 S0 '

LEsr Formm 4. BCQY 446-3555 -
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roan No. 0009¢53015 ADJUSTABLE RATE RIDER

{1 Yesr Treasury index - Rate Caps}

THIS ADJUSTABLE RATE RICER is made this 13TH day of APRIL 199¢,
and is inccrporated int. and shall be deemed to amend and supplemer t the Mortgaje, Desd of
Trust or Sac r.ty Deed (the "Sesu: ty Instrumnent”) of the same date g ven by the uidersigned (the
"Borrower™) —o secure Berrawer's Adjustabl: Rate Note tthe®Note™ | 1)

WINDSOR MORTGAGE, INC,.,
IT!'S SUCCESSORS ANT/OR ASSIGNS {the "Lender™
of the sare Jate and covering the groperty describad in the Security Irstrument and located at

2142 N. DAYTCN
CTHICAGO, IL 60614
1Froperty Add-essi

THE NGT) CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE VONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
NTEREST RATE CAN CHANGE AT ANY ONE TIME AND MHE MAXIMUM RATE THE

BORROWES MUST PAY.

ATOIT.ONAL COVENANTS in addition 1o the cevenants and ¢ reements made in the Security
Inst-ument, 3orrower and Lerder turther covenan: and agree as fclloves:
A. INTEREST RATE AND MONTHLY ""AYVENT CHANGES
The Nota pravides for an initial interesuisa of 7.000 %. The Note providas
Yor charges in the in“erest rate and the mwurdbly paymant, as followes:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A} Change Daves

The nterest raze 1 will pay may chaige on thefirst day of MAY 1 , 2008
and on thit day every 12th month thereifrer. Each date‘on which my interest rate could chinge is

called a "Change Date®,

(B} Tke Index
Eagraing with the fitst Cnange Date, my interest rate will ot based on ar Index. The ‘Index®is

the weakiy average yield on Umited States Treasury sesurities adjusted o a constant matur 1y of 1 year,
as made avai'abie by the Federal Reserve Board. The most recent index f:aure available as of the date
45 davs t efore each Chang2 Date is called the “Currant Index”.

¥ the Index is no longer available, the Nate Ho'der will chcose a new ince'x that is based upon
comparat.le information. The Hote Helder wilt give me nolice of s choice,

{C} Calewlation of Changas
Beinze each Change Date, the Nowe Holder will calculate my rew interest rate by adamg
TWC AND THREE QUARTERS percentage poinis { 2.7E0%) to the Current index. The Note
Holde will then round the res sit of this addition to the nearest one-eighth of ¢ ne percentage point
{0.125%). Subjest 10 tha limits stated in Secton 4.D) telow, this rounded armount will be my new

interest -ate untii the next Change Datu.

Tre: Note Holder will then determine the amount of the mo ythiy payment that would oe sufficient
to repay the unpad orincipal that | am expected to owe at the Ciange Date .o full on the matu-ity date
at my n3w interest rate in substantialiv equal payments. The result oi this calculation will ba the

new 3rrount of my montrly payment.

MULTISTA™= ADJUSTABLE RATE JDR-ARM §-2 - Single Famity - Fanmie Mae Frodde ‘lac Uniform Ir sirument Form #3111 3/85
Fevisec {CE/94} Page Y of 2
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{D} Limits on Interest Rate Changes
The interest rate | 2m required to pay at the first Change Da‘e will nct be greater than
9.000 % orless than 5.000 %. Thereafter, ny interest rate will never e
increased or decigased on ary single Chayge Date by more than two percentage points {2.C “6)
from the ra‘e of interest | hase been payiig for the preceding tweh e menths. My interest
rate will never be greater then 12.000 %.

‘E) Effective Dats of Changes

My 1ew interest rate will become effective on each Change Date. | will say the amount
of my new monthly paymen: baginning on the first monthly payment date after the Change Date
urtii th2 arwunt of my monthly payment changes agun,

{(F) Notice of Changes

The Note Holder will deliver or mzil to me a netice of any changes in my interest rata and
the amounz <f ry monthly rayment befcre the effective date of ary change. The notice wili
include informazion required by law 1o be given me and also the tit e and telephone number of a
person wha will @nswer any quastion | ray have regarding the not ca.

B. TRANSFER OF TH(: PROPERTY OR A 3ENEFICIAL INTEREST IN 30RROWER
Uniform Cavenant 17 of tho Saecurity Instrument is amended to reid as follows:

Transfer of tha Propertv o¢ a Beneficial interest in Borrower.

If @il or any part of the Property'cr any snterest in it is sold i transferred (or if a beneficia’
interest in Borrower is sold or ranstferren and Borrower is not a astural person) without Lender’s
prior writtan consent, Lender may, at itsoptien, require immediate pavment in full of all sums
s2cured by this Security Instrument. Howevzr, this option shall nct be exercised by Lender if
exercise is prohibited by feceral law as ¢ f the date of this Security Instrument. Lender also shall
not 2xarcise this opt.on if: {a) Borrower :auses 1o b2 submitied to Lender information requ red by
Lender to evaluate the interded transfer2e as it a nealoan were t eng made to the transferee; and
{b) Lender reasonably determines that Lender’s secu-ity wilt not be- imzaired by the loan assumption
and that tie risk of a breach of any covanant or agreementin this Secur:ty Instrument is azceptable
to Lender.

To the extent permitted by applicable lav:, Lender may ~haige a reasonable fee as & condition
13 Lender’s consent 10 the ioan assumpticn. Lender may also req e the transferee to sign an
assumpticn agreement that is acceptabl2 to Lender and that oblig ites the transferee to keep all the
promises ind agreements mada in the Note and in this Security instramant. Borrower will continue
to be obligated under the Notae and this Security Ins"rument uniess Lencer releases Borrower in
writing.

It Lender exercises the option 10 requira immadiate payment in full, Leader shall give Borrower
notice of accelerazion. The nctice shall provide a penod of not less than 30 days from the date
the notice is deliverad or mailed within »which Bereower must pay all sums secured v this Security
Instrumert. If Barrewer fals (0 pay these sums pricr to the expr ition of this deriod, L¢ncer may
invoke any remed es parmitted by this Securnity Institument withou t further notice or demad on
Borrower

BY SIGNING BELOV/, Botrovier accep's and agrees to the terms and ccvenants conta ned in
this Adjustable Rete Rider.

LORI A. CAHOON

MULTISTATE ADJUSTADLE RATE RIDZR- ARM G-/ - Single Family - Fannia Aae Fred fie Mac Unilorm Inst t Fym 23111 3:85
Revised (0€:94) Paga 2 of 2 initials: dﬂ%ﬂ
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