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BURNET TITLE L. L.C. ‘ _ -

?"f‘ﬂ Saith River Roac MORTGAGE smozzfz

Jinines, ILo00R 1617022227
“fhts ¥ ORTGAGE ("S¢rurity Instrument™) is givenon April 15, 199¢€ . §O

The morigagos i3 301‘ -
JOONYCNG XIM,
JUNG A ¥I¥, HUSBAND & WIFE (‘-\’ F/

("Borrower™).

This Security 1t strument s givean Lo
THASE MANHATTAN MORTGASE CORPORATICN which i vrganized and existing
under the laws of —he State of New Jersey , and v address is
343 THORNALL ST, EDISCN NJ (BB:7 ("Lender”).
Borrower owes Lender the principal sum of
One Hundred Twenty-Six Thousand, Three Hundred Fifty and 00/100 Dollars

Us. s 126,356.00 5. This dedt is cvidenced by Borrywir'c note dated the same date as this Sevurity
Instrument (" Note*), which provides for monthly payments, with the full debt if rot 144 carlier. du: and payable or

May 1, 2028 . This Sccunty Instrunient securcs (o Lender: (! the repayrat of the ded evidenced by the Note,
with interest, nd all renewals, extensions and modifications of e Note: (b) the payment of all cther sutns, with interest,

advanced unde: Paragraph 7 10 protuct the secunity of this Sccurity Insirument: and () the pericrman- : of Borrower’s covenants
acd agreement., under this Secarity {nstrument and the Note. For th.s purpose, Borrewer does berety n ortgage, grant and convey

1o Lender the ‘ollowing described property iocated in

County, lilinois:

COGK

UNIT 11 A IN 3900 LAXE SHORE [RIVE CCLDOMINILM, AS DELINELTED CN
SURVEY (F THE FOLLOW I‘..‘.‘: LTS 1 A.\’D 2 AND ALL, THAT BART QO THE
ACCRETI{NS AND ADD"'I"‘"S ITRERETO LYING WEST OF THE WEST LINE COF
LINCOLN PARK, AS ES‘TA LISHED BY D‘-‘CQ..:. ENTERID SEPTEM3ER 7, 1306
IN CIRCUIT COURT AS CASE NUMBER 274473, AND 3JHC{WN BY PLAT
RECORDED) OCTOBER 11, 1906 AS DOCUMENT NUMBER 3£37332, ALL 1IN
BLOCK 1 IN PELEG HALL'S ADDITICN TO CHICACRO, 1IN THE \OQT»- WEST
FRACTICNIL 1/4 OF SECTICON 21, TOWNSHIP 4) f:O?TEE. RANGE 14 ZAST
OF THE 'THIRD PRINCIFAL MERIDIAN, IN COCX COUNTY., ILLINOLIS, WHICH
SURVEY IS ATTACHED AS EXHIBIT "A"™ TO THE DECLARATI(N OF
CONDCMINILM OWNERSHIP MADE BY AMERICAN NATICNAL EANK AND TRUST
See ittachec Legal Cescripticn

Form 3014 950
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CCOMPANY OF CHICAGO ASJ’II\ISQF FFI QIAJS-E:QD TED nU

GUST
31, 1977 AND XNOWN AS TRUST NUMBER 41174, PECORDED IN THZ OFFICE
CF THE RECORCER OF DEEZS JF COCKX CCUNTY, I“LIY IS CN DECZ ”BVR 5,
1977 AS DOCUMENT 24221923, TOGETHER WITH ITS UNDIVIDED .5182
PERCENT INTEREST IN SAID PARCEL (EXCEPTING FRCY SAID PAKCEL ALL
THZ PROPERTY AND SPACE COMPRISING ALL THE UNITS THEREOF AS

DEFINED AND SET FORTH IN SAID DECLARATICON END SURVEY: IN COOX
COUNTY, ILLINDIS.
PTNn 14-21-101-035-1010
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{*Propenty Address®);

which has the aldress of
3900 N ZAXE SHORZ DR UNIT 114, CHICAZO, I. 60623

3! TOGETER WITH: all the improvements now or hereafter erected on tae property, and all easements, appurtenances,
and fixures nos or hereafier 3 part of the property. All replece:nenis and additions shall alsa be covered by this Securiy
~ Instrament. All ¢f the foregoing i1s referred to in this Sceunty Insiranest as the "Propenty ™.

4 BORROWER COVENANTS that Borrower ts lawfully seised of the estate hezeby comveyed and has he right to
. morigage, grant ind convey the Property and that the Property i unencembered, except for encumbrances of record. Borrower
Y. warrants and will defend generally the title 1o the Propert against all claims and demands. subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uriform coveranis for national use and non-anifcnm covenants with limited
4+ variations by jurisdiction to coastitule a uniform securify inslrument COvering fed. propeny.

UNIFORM COVENANTS. Borrower and Lerder covenant and agree as fallows:

L. Payesent of Principal and Interest; Prepayvment and Late Charpes. Borrower shall promptly pay when duc the
principat o and faterest on the debt zvidenced by the Note and any prepayment and late charges due under the Note.

2. Funds [ Taxes and Insurance.  Subject 'o applicable law or 1o a written waiver bty Lender. Borrower shall pay
to Lender on the Zay monthly peyments are due undes the Note. urtil the Note is paid in full, a sum ("Funds®} for: (a) ycarly
taxes and cssesstrents which may avain priority ever this Security Instrument as a lien on ‘he Propeny: (b} yearly leaschold
payments or growcd rents oathe Propenty. if any; (<) yearly hazard or property insurance premiums; (d) vearly flood insurance
premiums, if ans; (¢) vezdly mongage insurance premiums, if any: and () ary sums payable by Borrows: to Lender, in
accordance with -ie provision: «¢ Pa;zeraph 8, in licu of the payment of mertgage insurarc: premiums. These items are calied
*Escrow ltems.® Lendzr mav, 27 apy time, collect and hoid Funds in an amount noi to cx:eed the maximum amount a lender
for a federally riaicd mongage loarn may require for Borrower's escrow account under the federal Real Estate Seulement
Procedures Act cf 1973 as amended ‘ronitime 1o time. 12 U.S.C. §2601 & seq. ("RESPA"), unless another iaw that applies tc
the Funds ssts a fesser amount. {f so, L=pier may, at eny time, cotlect and hold Funds :n an amount not 1o exceed the lesser
amount. Lender may estimate the amouni ot Furds dus on the basis of current d2:a and reasonable estimaices of expenditures of
future Escrow liers of otherwis? in accordance. witis asplicable law

Th: Furcs shall be helc in an institution whos2 deposits zre insured by 2 federal agency, nstrumentality, or entity
{inciuding Lender, if Lender is sch n institution) 00y iy Federal Home Loan Bark. Lender shall apply the Funds (o pay the
Escrow ltems. Letder may not ctarge Borrower tor hotsvio and app ying the Funds. annually analyzing the escrow account, of
verifying the Escrow 4ems, tnless Lender pays Borrower interest.on the Funds and zpplicable law permits Lender to make such
acharge. Howerer, Lender may require Borrower to rav 3 0e-liine charge for ar. indepencent real eslate tax reporting service
used by Lender it connection wits this lean, unless applicable law rrovides otherwise. Unless an 2greement is made or applicabie
law requtres inter:st to be paid, Lender shall not be required to pay tormower any :nterest of earnings on the Funds. Borrower
ard Lender may aztee in writing, however, that interest shall be pad i the Funde. Lencer shall give to Borrower, without
charge, an annual 4ccounting of the Funds, showing credits and debits toanc Funds ard the purpose for which each debit to the
Funds was made. The Funds are pledged as additional security for all sumis/secured by this Secunity Instrument.

If the Fur.s held by Lender exceed the amounts permitted to e held by appiable faw, Lender shali account to Boirower
for the excess Fuisls in accordan:2 w-ih the requirements of applicable law. If the amoun: of the Funds held by Lender ai any
time is not sufficiizatt 1o pay the Excrow hiems when due. Lender may so potify Berrewer in writing, and, in such casc Borrower
shail pav to Lendr- the amount tecessary to make up tx deficiency  Borrower shait-mzas ap the deficiency in po more than
twelve monthiy pzsments, at Lender’s sole discretion.

Upen payment in fuil of all sums secured by this Security Instrument, Lender shia} piomptiy refund to Borrower any
Funds held ty Leccer. If, under Paragraph 21, Lender shall acquire «r scli the Prope-ty, Lerder, prior to the acquisition or sale
of the Propeny, shall apply any Fands beld by Lender xt the time of acquisition or sule as a credit 2gaiast the sums secured by
this Security Instrunent.

3. Applicstion of Payments. Unless applicable law provides otherwise, all pavments reccived by Lender under
Paragraphs 1 and 2 shali be apphiad: first, to any prepayment charges due under the Nete: second, to amouras pavable under
Paragraph 2: third. to interest due, fourth, 10 principal due; and last, to any late charges due under the Note.

4. Chargrs; Lien.. Borrcewer shall pay all taxes, assessments. charges. fines and impas tions attributable to the Propeny
which may attain priority over this Security instrument, awd leasehold payments o7 ground renis, fany. Borrower shall pay these
obligations in the rianner providal in Paragraph 2, or if 201 paid in that manncr. Borrower shall pay them on time directly 1o the
person owed payment. Borrower shall promptly furnish te Lender 2l notices of amwunts (o be paid under this paragraph. If
Borrower mzkes these pavments d rectly. Borrower shat: prompuly furnish to Lender receipts evidencing the payments.

Borrower shall prompaly cischarge any lien which has priority over this Secur.ty Instrurient urless Borrower: (a) agrees
in writing 1o the pavment of the obligaticn secured by 1t ¢ lien in a manner acceptable 1o Lerdee; (D) coniests 1 good faith the
tien, by or dafends against enforcemert of the lien in, 1:gal proceedings which in the Lender’s cpinion operate to prevent the
enforcement of the fien; or (¢) secures Trom the holder cf the lien an agreement satisfactory to Lender subordinating the lien 1o
this Security Instruraent. [f Lend:r determines that any pan of the Property is subrect to a her which may atiain priozity over
this Security Instruzsent, Lender ray give Berrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the ictions set forth abov: within 13 Gavs of the giving of noice.

5. Hazarc or Property lnsurance. Bostower shall keep the improvements now 2xic-ing or hereafter crected on the
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P:operty tnsur:d agains: doss 7y t:re, hazards included within the term “exiended cuvetage” ard any other hazards, including
floods or floocing. for which Lender requires snsurawe.  This insurance shall be maintained in the amounts and for tic periods
that Lender raquires. The insurance carnier providiag the insurance shall be chosen by Borrower subject 10 Lender’s approval
wkich skali no: be unreascnably withheld. I Borrower fails 10 maintain coverage described above. Lender may, at Lender's
option, cbuain zoverage (o pracect Lender's rights in the Propenty in accordance with Paragraph 7.

All ins srance poiicies and renewals shall be acceptable 10 Lender and shall inclade 3 standard mostgage clavse. Leader
shall have the ~:ght 1o hold the policics and renewals. If Lender requires, Borrower shall prompily give 1o Lender all reveipts
of paid premiums and rerewal noiices. In the event of loss, Borrower shall give pronipt petice 10 the insgrance carrier and
Lender. Lende may make praof of doss if not made gromptly by Borrower.

Uniest Lender 2md Borrower ctherwise agree in writing, insurance proceeds shall be applied fo restoration or repair of
the Property daemaged, if the restoraton or fepe! 1s coonomically feasible and Lender’s secunity is not lessened. 11 the restoration
ot repair is not cconomically feasibic or Lender’s sec rity would be lessened, the insucarce proceeds shall be applied to the sums
secured by thit Securiiy Instrumert, whether or not then due, with any ¢xoess paid 10 Borrower. If Borrower abandons the
Property. or & pot answer within 30 days 2 notice from Lener that the tnsurance carier has offered to seitle a claim, then
Lender may colect the insuranse proceeds. Leader may use the proceeds to repair of restore the Progerty of to pay sums secured
by this Sxcurity Instrument, victher or not theadue  The 39-day penod wili begin whea the notice is given.

Unlest Loadcr and Borrowe: oiherwise agree in writing, any applicanon of proceeds 1o principal shall not exierd or
postpone the due dat rf the month ¥ paymenis referrad to in Pazagraphs | and 2 or change the amount of the pavments. §f under
Paragraph 21 t : Propesiy is icquired by Lender, Borrower's right (o any insurance policies and proceeds resulling from damage
to the Propersy prior to < zcquisition shali pass (o Lender 10 the extent of the surs wecured by this Security Instrumsent
immediately pr or to the acgoiaition.

6. Occupancy, Pisserzation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Berower shali 02 upy, wstablish, and vsc the Property as Borrower’s princ:pal residence wishin sisty days aiter the
execution of this Security Instrumen’-and shall contimue 10 occupy the Propeny as Borfower's principal residence for at least orc
year after the datc of oocupancy, saless Londer otherwise agrees in writing, which conseat shall not b unreasonably withheld,
or unless cxtenuating circums:nces ¢tisi wlnch are bevond Berrewe:'s control.  Borrower shall not destroy, damage or impair
the Property, allow the Propesty to duteriorate; o1 commit waste on the Property. Borrowe: shall be in default if any forfeiture
action or proce:ding, whether zivil or criminal. is begun that in Lender's good f1ith judgment could result in forfeiture of the
Property or otherwisc materially impa:r the lien zrcated by this Security Instrument or Leader's sesunity inkerest.  Borrower may
cure such a defs 11t and reinstate, as provided in Parairaph 18, by causing the action of proczeding tobe dismissed with a ruling
thai, in Lender 5 good faith deterrunation, precludes uiiviture of the Borrower’s inierest in the Property or other material
impairmet of the ficn created by this Security instrament o Lendes’s secunty interest. Borrower shall also be in default if
Borrower. durir 2 the loan appl cation process, gave malerially faise or inccurate -nformation or statements ta Lender (or failed
to ~rovide Lenéer with any macerial information) in conncclion wity the loan ¢v:denced by the Noie, including, but pot limited
10, tepresantatic s concermng, Bortawar's occupancy of the Propeniy =5 3 princini residence. 3¢ this Securty Instrument is on
a leaseho.d. Borrower shall comply with ali the provisions of the iesse _If Borrower acquires fec title o the Propenty, the
leasehold and (X e fze title shall not merge uniess Lender agrees to the wirigar m wnling.

= Pro.ection of Lander's Rights in the Property. 11 Borrower f24510 perform the covenants and agreemenis contained
in this Se:urity Instrument. o ther is a legal proceeding that may significantls a:iwct Leader’s rights in the Prepenty (such 2
a procced.ng in bankrupicy, prebate. for condemnation o7 forfeiture or 10 enforce Jaw's or rezulations), then Lender may do and
nay for whateve: is necessary 10 proixct the value of the Property and Lender’s i1ty 1n the Propenty. Lender’s actions may
include p:ying ary sums secured by 3 .ien which has priority over this Security Instrutizens, Zppearing in court, paying reasonable
altorrays” fees and eniering ot the Prupenty to make icpairs. Although Lender ray take ;:%iun under this Pasagraph 7, Lender
does not nave to do s0. Any imotnts disbursed by Lender under this Paragraph 7 shall bacome additional debt of Borrower
secured by this Security mstmument.  Unless Borrower and Lender agree 10 other terms of paym2at, these amounts shall bear
interest from the date of disbusement at the Note rate and shall be payable. with interest, upos ntice from Lender to Borrewer
reguesting paymeni.

8. Mortgage Insurance. 17 Lender raquired mongage insurance as a condition of making the loan secured by this
Security 1wstrument, Borrawer shall piy the premiums required 1 mairain the morntgage insurance in eifect, M, for any reason,
the mortg.ige insurance coverag ! recuired by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required
(0 oblain coveraps subsiannally equivaient 10 the mortgage insurance presiously in effect, at & cost substantially equivalent to the
cost 10 Borrowe- of the morigage sarance previous’y tn effect. from an alternate mongage insurer approved by Lender. I
substantia Iy equivalent morigage msrance coverage 15 not available, Borrower chail pay to Lender each month a sum equal to
one-twelfth of the yearly mortgige ils irance premium being paid by Borrower when the insurance coverage fapsed or ceased to
be in efiect. Lender will ascept, we and retain these payments as a foss reserve n lieu of morigage incurance. Loss reserve
payments may nc longer be requirec, 21 the option of Lender. if mortzage insurance coverage (in the amount and for the period
that Lender requ:zes) provided by an insurer approved by lender again becomes available and is obtzined. Borrower shall pay
the premiums revuired (0 maintin rH0:1gage nstrance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ands ir: accordance wth 21y written agreems21 besween Borrower and Lender or xpplicable taw.

9. Inspection. Lencer or its agent may make reasonable entries upon and inspections of the Property, Lender shall
give Borrower n:iice at the ume of o7 prior to a1 1nspection specifving reasonable cause for the inspection.

19. Cot demnation. Tte proceeds of any award or claim for damages. direct or coaseguential, in connection with any
condemnazion or other taking of amy fart of the Property, ot for conveyance in lice of concemnation, are hereby assigned and
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In the event of a tonal tzkng of the Propety, the proveeds shal} be applied to the sums secured by this Security
Iestrument, whether or net thea duz. wath any excess parl to Borrower. In the evon of a partial takirg of the property in which
the fair market va ve of the Propety immediatsly before the taking is equal 10 or greater than the anount of the sums securad
by this Securits Fistrument sumeciately defore the taking, unless Borrower and Lender otherw ise agree in writing, the sums
- secured by this Sezurity Dastrumen: shali be reduced by the amounr of the proceeds multiplied by (he fotlowing fraction: (aj the
1 totad amaouni of the SUms securad itsriediately before 1he taking. divided by (b) the fair market value of the Propenty immediately
"% before the takins. Any balanoe shall be paid to Borrower. Inthe event of 2 parual taking of the Property in which the fair market
5. value of the Propenty immediziely before (he taking is less than the amount of the sums sezured imirediately before the 1aking,
. unless Borrowe: 2w Lencer aherwise ARIEC 1N Writing of uniess applicable law ¢therwise provides, the Froceeds shall be appliad

- -+ tothe sums secared by ihss Secuny Instrumen: wheiker or not the sums are then due.
A I the Preperty is abandon=¢ by Borrower, or if. afier notice by Lender 10 Borrower hay the condemnor offers 1o make
an award or sctile a clzix fer damages, Borroner fiils to respond to Lender within v days after the dute the notice is given,
Leader 15 authoriz g to collect and appiy the prceeds. at its option, either (o restoration ¢r repair of the Propenty or (0 the syms
secured by this Security Instrument, whether or no: then due.
Unless Lender and 8otronver ctherwite agres in writing, any application of froceeds 1o pracipal shal) not extend or
postpone the dus date of the monthly pavments refzreal to in Patagraphs 1 and 2 or change the amount of such pavments.
1. Brgrower Not Released: Forbearance by Lender Not o Waiver.  Exewion of the tme for payment or
modificition o1 arw uzaton ef the sums securad by this Security Instrument granted v Lender 1o AY SUCCESSOT IN interesi of
¢r shall nor‘orctite 1o release the tiability of th: original Borrower or Borsower's SUXCSSors i :nterest. Lender shal not
be requized 10 ¢Hn meinr proc:edings against any successor in interest or refuse 1o extend C.me for parment or otherwise modity
amoruzition of the sums «yred by 1his Security [1strument by reason of any demand made by the original Borrowsr of
Borrowsr's sucvessors in Nz Any forbearance v Lender in cxercising any righ: o; remedy sl not be a waiver of of
preclede the exercise of any N o1 remady.
12. Su:aissors and Assgns Round; Joint and Severa) Liability; Co-Signers. The {ovenants and agreements of this
Security Instrurie st shatl bing and inelrcike suecessors and assigns of Lender and Borrower, subject 1o the provisioas of
Paragrarh 17. Borrower's covenants ad aerrements shall be joint and severai. Ary Berrowe: who <-signs this Security
lastrument but 3025 not execLte the Note: (3) is co-signing this Security Instrumeny cnly {0 mornigege, grant and convey that
Borrowtr's interes 1 in the Prodesty under the 1ems of this Secunty fastrument: «bj is nct personally abligated 10 pay the sums
' secured by this Sexurnity Instrument; and (2) agrees oot bender and any other Borrower may agreed 10 extend, modity, forbear
[ _ er make any acomnmodat:ons with r:gard 1o the tenis ~f this Security Instrument or e Nole without the Borrower's consent.
i 13. Lear Charges. 1f the loan sccured by th:s Sccvriy Instrument is subrect 10a law which sess maximum loan charges,

y
.

and that iaw 15 fin iy inzerpratad so that the intcrest o other koan charges collecte] of 1o e collected w1 connectien with the loan
exceed U3¢ pernitted fimits, than: (3) any such loan charge shali b reduced by the amount necessary 1o reduce the charge 13 the
permiited timit; a4 (b) any suts already coMecied from Borrow¢r abizh cxceeded permittes timits will be refunded 1o Borrower,
Lencor may chogic 10 make his efund by reducing the principas s d under the Note ¢r by maging a direct pavment 0
Borrower. {1 a refund reduce; principal, the raducticn will be treated 75 7 partial prepayraent withowt any prepavment charge
under the Note,

14. Notices. Any rot-ce 1o Bosrower providad for in this Security Instrameist shall be given by Jelivering it o by meiling
it by firt class mast unless applicabls law requires use of another method.  The 2otice shall be directad 1o the Propenty Address
or any ocher addre s Borrower desigrates by notize 1o Lender. Any notice i0 Lender shil! be 2vea by fiest class mail to Lender's
address stated bersin or any other address Lender designates by notice 10 Borrower. “Any potice provided for in this Security
Instrument shall b: deemed 1o have been given to Borrower or Lender when given as rroviced in chis paragraph.

15, Geserning Law: Sevesabilits.  This Sxurity tnstrument shall be govemned o federal law and the law of the
jusisdict:on in wi ch the Progerty 1s Jocated. in the event that any provision or clausc of this Sxutity Insteument er the Note
conflicts with apsplicable law. yuch conilict shall nos affect other provisions of this Security Instraines: it the Note which can be

- given efect witao the conflizting provision. To this end the Provisions of this Secur:ty Instrament 0 the Note are declared
' t0 be severable,

16. Borriwer's Copy. Borrower shall be given one conformed cory of the Note and of this Secuniy Instrument.

17. Tranifer of the Property or a Beneficiyl Interest in Borrower. 113} of any part of 132 Propeny or any interest
in it is so0ld or ‘raasferred (cr if a beneficial irterssr in Borrower is sold o Iransferzed and Borrows: 18 not a pasura) person)
without Lender’s prior written comeyr, Lender may, at its optics, fequire immediate paymert i full of alt sums secured by this
Security instrumer.r, However, this option shall not be exercised by Leader if exercise is prodibited by federal law as of the- date
of this Sccurity Instrumens.

If Lencer exercises this ortion, Lender shall give Borrower nolice of axceleration. The notice shall provide a period of
not less than 30 diys from the date the notice is delivered er mailed within which Borrow 2r must P2y all sums secured by this
Security Instrumez:1. If Borrowver 12ils vo pay these sums prior ta the expiration of this period, Lender may invoke any remedies
permitied by this Security Instrument without funker notice or demand on Borrowes.

18. Borrower's Rizht to Reinstate. 1f Besrower meets cenan conditions. Botower shall have the right 1o have
enforcensent of this Secunity Lastrunent discorntinued ar 2y ume prior 10 the carlier of: (3) S davsi (or such otker perind as
applicabie law nas spectfy for reinstarement) before sale of the Property purs sant to any pewer of sale contained in this Security
instrument; or (b) entry of a judgmex snforcing this Security instrument. Those conditior.s ars tha Borrowsr: (a) pays Lender
all sums which “hen would b due ander this Secunty Instrument and the Note as if no ac:leration had occurred; (&) cures any
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default of any other covenants or agreements; (c) pays all ¢xpeases incurred in enforcing this Securty Instrument, including, bul
> not limite} to, reesonable attorn2ys” ftes: and ¢d) 1akes such action as Lender may reasonably require 1o assure that the lien of
*; this Secunty Instrument, Lence's nights in the Properiy and Borrower's obligation 1o pay the sums secured by this Security
&¢ Instiment shall coatinue unchazged.  Upon reinstatemieri by Borrower, this Security Instrument and the obligations secured
=+ hereby shall rema o {ully effective as if no acceleration hac. occurred. However, this right to reinstate shall not apply in the case
. of acceleration under Paregiaph 17,
4. 19. Sale ¢f Note; Change of Loan Servicer. The Note o7 a partial interest in the Note (ogether with this Secitrity
Instrument) may be sold one or miore times witheat prior rotice 10 Borrower. A sale may result in a change in the entity (known
i as the "Loan Senvicer”) that collects monthly pavyments du: upder the Note and this Sccurity Instrumen:. There also may be one
-» of more changes o the Loan Servicer unrelated 1o a sa'e of the Note. I then is = change of the Loan Servicer, Borrower will
< be given written rctice of the chiznge in accordance with Paragraph 14 above and applicable faw. The noiice will state the nume
4. and address of the sew Loan Servicer and the address 1o which pavments should be made, The notice will also contain any other

infarmation required by applicable law.

2. Hazudous Substances. Borrower shall pot cause or permit the prescnee, Lse. disposal, storage, or release of any
Hazardous Substznzes on of ir e Preperty. Borrower shall not do, nor allow anyone else to do. anvthing affecting the Property
that is in violation >f any Environmenial Law.  The preceding two seniences shall not apply 10 the presence, use, or storage on
the Prope v of srull auantities of Harardous Substances that are generally rece gnized 10 be appropriate o normal residential uses
and 1o mzintenan e of the Propery.

Borrower shal' promptly give Lender written rot ce of any investigation, claim, demand. lawsuit or other action by any
governmental or ~¢gulaury agency or privare party involving the Propenty and any Hazardous Substarce or Environmemal Law
of which Borrowr: has acal knowledge. if Borrowe: leams, or is nofified by any governmental or regulatory authority. that
any remeval or o er remecial n of env Hazardous Sudstance affecting the Propenty is necessary, Bortower shall promptly 1ake
all necessany rem= Yial actions i1 2leordance with Enviconmental Law.

As used m this Parazraph 20, “Hazardous Substznces® are those substances defined as toxic or hazardous substances by
Ervironmental Lavs and the following substances: gasoline kerosene, other flammatie or toxic petroleum products, toxic pesticides
and herbicides, velatile solvents, materals containing asbestos or fermaldehyde. and radioactive materials.  As used in this

caragraph 20, *Ecvironmental Law” meansederal laws ind laws of the jurisdiction where the Propeny is located that relate to
health, s:fety or ¢vironmental protection.

NON-UNTFORM COVENANTS. Borrewsr/and Lender further covenant and agrec as foliows:
21. Accelzratien; Remedies. Lender shall give niice to Borrower prior to acceleration loflowing Borrower’s breach
of any covenan: or agreement in this Security Instivment (but not prior to acceleration under Paragraph 17 unless
appiicable law grovides otheraise). The notice shall specily: (a) the default; (b) the action required to cure the defauit; (c)
a date. not less than 30 days {rom the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to ¢ ¢ the default on ¢ r before the date specified ir the notice may result in accelertion of the sums secured
by this Security Instrument. foreclisure by judicial proceeding (7 sale of the Property, The notice shall further inform
Borrower of the ~ight (o reinstate after acceleration and the right to assert in the foreciosure proceeding the non-existence
of a default or ur.y other defense of Borrower to acceleration and forcilosure. I the d=fault is not cured on or before the
date specified in the notice, Lender at its option may riquire immediate payment in full of all sums secured by this Security
Instrument without further demand and may forecloie this Security Instrunen. by judicial preceeding. Lender shall be
entitled to collect all expensces incurred in pursuing the remedies provided in viic Paragraph 21, including, but not limited
to, reasonable attorneys’ fecs and costs of title eviderce,

22. ReJxse. {Upon payment of all sums secured 2y this Security Instramer, Lender shall release this Security Instrument
without charge 1) Borrower. Borrower shall pay any recordation costs.

23. Wairer of Homestead. Borrower waives aill nght of homesteaC exemnption in the Property.

24, Ride-s to this Sxcurity instrument. If one or more riders are executed by Borrower 7.d 12corded together with this
Security Instrumre 2. the covenants and agreements of cach such rider shall be incorporated into and <2a' amend and supplement
the covenants arg agreements of this Security Instrumert as if the nidens) wete a pant of this Sccuniy Fofiument.

The fcllowing r

iders are attached:
Condeomninium Rider
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BY SIGHING BELOW, Butrower accepts and agrees o the terms and covenants centainad in this Secunty fnstrument
and in Ky ridercs) executed by Borrower and recorded with i1.

S G R

(57 &t ¥ ricw Thes Ling For A« hawwiedgement)

STATE OF [LLINOfS, County ¢f COOX ¥
1 1)

]
1, the Unzersignad, a Natary Public in and far said county‘ard state, do hereby centify that

JOONYONG KIM,
JUNG & XM, HUSZAND WIFE

persorally knoan to me 1o be the same person(s) whose name(s) :s(are) subscribed to the foregoiny ins:rument, appeared before
me this day ir person, and acknowledged that he 'ste they signed and dsfiversd the smd instramavaas W, her, their free and
voluntary act, for the uses and purposcs therein set forth.

Given unde - my hard and official seal, this  15-h cay of April, 1998
My Commission expires: 4 / | 79 ‘ / .
X :/")\_~ o ] ;’4 r .
L rd - z
PP PER, - . oy ke

AN L\

¥ wCOPFICIAL SEAL” &
“i wARTHA 8. \':ﬂaa X
:z Nt ary e, S ol afiee Y
\,' W Comrasrion Bprieny £ 1397 )
;‘#’iﬁ% W#M/M)

Frepareil By: REBEICA FUXA

ILLINOIS-SING LE FAMILY-FXMAFHIMC UNIFORM 1IN
C-1205LT Page 6 of 6 (Rev. 109
Repisces MAR-IXS Rev. $90)

STRUMENT Fonn 3064 9.90




UNOFFICIAL COPY




UNOFFICIAL COP¥-

-
.

e

s
T

CONDOMINIUM RIDER 61702222
1617022227

THIS SON2OMINILM RIDER is made this 15th  day ef
Abril 19°¢y ani is inccrpcrated into and shall
beé deeged o am=ni-and suprlemern: the Meorizag:, Deed of Trust or Security Deed
{the "Securitv Iastyument*) of the save date given by the urderpigned (the
*Borrower®; to se""'a Borrower's Nete o
CHASZ MANHATTAN MORTGAGE CORPORATION
a co'porat:.o-: crganized and exlsu.a, znder the laws

of tae state cf New . Jersgey ) _
{zhe "lender") of the sam: dute and coveriny th2 Prcperty described in the

Secur.:y Instrument and locacra)at:
3900 N LAKE SECRE DR UNIT (112, CHICAGO, IL 60813

The Froperty includegs a unit in,” rogether with #n undivided interes:
commo: elements cf. a condominiwe preject known as:

3900 LAXE SHCRE DRIV

une of Comlosamrnm Propcy
{the *Condominium Project®). If the cwners ass>ciation or cther enzity which
acts for the Cendominium Project (the *uners -association®) holds title to
progecty for the Lkenefit or use of its merbers oy shareholiders, the Preperty
also inciudes Borrcewer’'s interest in the Osmers Assocliaticn and the uses,
procexis and benefits cf Berrowar's interest,

CONDOMINIUM COVENANTS. I addition <o che covenanro—and asreements made
in the Secturity Instrumen:t, Borrower and lender further ¢ovsnant and agree as
felleows:

A. CONDOMINIUM OBLIGATIORS. Borrower snall perform all . ~I( Borrower’s
onbligations under the Co*aomxrzum P*o;e::s s Constituen: Locumeiits. The
“Congt.tuern: Documenta® arve the: (i) Declaraticn cr any other dncg. at which
creata3 the Condemonium P:cjec:; (i1) by‘laws: {iii) cccde ¢f regulaticny; and
iv) other eguivalen: documents. Borrower chall prompzly pay, when due, all
dues and assessments imposed pursuant o the Constituent rcau*e.h .
B. HAZARD INSURANCE. So lon: as =he Omners Associaticrn maintains, with a
generally accepted ingurance carrier, a “"masrer* or *blarke:r® policy on the

MULTISTATE CONDOMINIUM PIDER-Single Family Form 30090
C-17L" (197 Page 1 of 3 (Rephices §96)
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Cendorinium Proje:t which is satisfactory 10 Lender and which provides insurance
coverage in the amounts, for the periods, and against the hazards Lender
requires, including €ire and hazards included within the term “extended
coverage,* then:

1i} Lender waives the rrevision in Uniform Covenant 2 for the monthly
paymert t3 Lender of the yearly premium installments for hazard insurance on tie
Property; and

intain hazaxd
irnsursrce coverace on the Property is deemed satisfied o the extent that the
required coverage i3 previded by the Owners Associazicn policy.

uorrower stall zive Lender proept notice of any lapse in required hazaxrd
insursnce coverace.

Tn <ke avent of a distribution of haza-d insurance proceads in lieu of
restorativn or repair following a loss o the Precpercy, whether to the unit or
t0 corson ilemen=s, any proceeds payable 0 Jorrower are hereby assigned and
shall be paid so Lerder for applicaticn t2 the suns secured by the Security
Inscrinent, w.¢h any excess paid o Borrower.

C. PJIBLIC LIABILYIY INSURANCE. Borrower shall take such actions as may be
reagcrable to insure that the Owners Associaticn maintaine a public liability
insurénce policy acsiptakle in form, amount, «nd extent c¢f coverage to lLender.

D. CONDEMNATICN. The rrrceeds of any award or claim fer damazes, direct or
consacuential, peyable o Bolrower in connestion with any cindesnation or other
raking cf all or any part of che Property, whecher ¢f the unit cr of the common
elemerts or £or any conveyance ir, lieu c¢f condamnatich, are hereby assigned and
shall he paid to lender. sSuch prosecrds shall be applied by Lender to the suis
secured by the Securizy Instrument s provided in Uniicrm Joverant 10.

E. LEINDER'S PRIOR CONSENT. Borrower shall no:, excep:t af:ter notice to Lender
and with Lender's prior written consen:, either partition ¢r subdivide tne
Prope: Ty Or Tensent to:

{i) the abendonmen:t or termination of ‘tlie Condominium Project, except for
abandtnment or termiration required by law in the cise cf sgubstantial
destriction by fire cr ¢ther casualty or in the csze ¢f a taking by condemnation
or em:jenrt domain;

(ii) any amendment to any provision of the Canstituent documents if the
provition is for the express benefit of Lender;

{iii) terwination o¢f prcfessional nanagament any 3ssurption cf selil-
managenent of the Cwners Association; or

{iv) any acticn which would have the effect cof rendaring the public
liabi ity insurance coverage ma:ntained by the Owners Associaiiof unacceptable
to Lerder.

F. RIMEDIES. I¢{ Borrower dces not pay condomirium dues and asscsrannts when
due, ~:hen Lende:r may pay them. rny amounts digsbursed bv lender <ndsr this
paragraph F shall become additional deb: of 3crrower secured by the Scourity
Instrument. Unless borrower and Lender agree =o cther terms ¢! payment, these
amounts shall bear interest from the date of Jisbursement st the Mote rate and
shall “e payaktle with interest. upen nctice from Lender to Borrower requestin

payment.

MULTITATE CONDOMINIUM RIDER-Singlke Family Form HE #)
CA1TLT (V97 Mage 2 of 3 (Keplaces 3v99)
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