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ZONE
N.OPTGAGE

THIS MORTGAGE I MADE THIS APRIL 14, 1998, tarween JAMES H JACKSON Ui and LANA § JACKSON,

HUSBAND AND WIFE, whose address is 1 RENAISSANCE PLACE UNIT 821, PALATINE. IL 60067 (refersed to

beiow as “Grantor™) and Bank Oce, N, whose asddress i#2/8/nr One Broke'ed Hame Equity, 841 Greencrest

Drive, Wastendl'e, 011 43081 (referrad to below as "“Lender”).

GRANT OF MORTGAGE. For valuanla consideration, Grantor mortgares, warrants, and conveys to Lender sii of
G:antor's aght. ute, and interest ir and to the lolicwing described 12al-property, fogether with all existing of
sybsequently erected o+ affixed buildmgs, all tenant secunty deposits, vty deposits and all proceeds {includ.ng
winout hmutat on aremivm sefands? ot each policy of insurance relatng 1~ any of the improvements, the
Personal Property or the Raal Property; all rents, issues, profis, revenues, (yyati4s or other benefits of the
imp.ovements, te Personsl Property or the Real Property: all easements, nghts o) wzar. and appurtenances; all
wate® water nghts, watercourses and diich nghts (insluding stock in sulives w tt dich 1 ngation rights); and
all other rights, rovail es, and profits -elating 10 the -eal property, including w thout im:ts"wn ali minerals, oil,
gas, geothermal end s milar matiers. Jocated in COOK County, State of Hiinois {tive “R2al Frogsety™)

PLEASE SEE ATTACHED

The Real Propeity or its address is comeonly known as ) RENAISSANCE PLACE UNIT 821, PALATINE, 1L
60067. The Rea! Property tax iderttcation number is 02 14 100089 1179,

Grantor presestiy assions 10 Lender @il of f3:antor's rnght, ttle, and interest in snd to all leases o! the Property
and all Aeras from the Property. In additon, Gianto* grants to Lender a Umisrm Commercial Code secu:ity
interest n the Personail Properiy and Fents.

CEFINITIONS. Tn2 following words shaft have the follow ng meanings when used in this Martgage. Terms not
otherwise defined in th's Mortgage shali have the maarings attnbuied 1o such te'ms it the Uniform Commercial
Code. All referencas to dollar smounts shall mean amounts in fawiul money of th: Unaced 3tates of Amenica.

Berrowes. The word “Borrower® means each and esery person of entity signing th2 Note, including withou:
fimrtaton JAMES H JACKSON ! ad LANA F JACK3CN.

Existing Indebtedners. The words “Exishing Indebtadness”™ mean the indebtedness descnbed befow in the
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Existing Indebiedness section of this Mortgage.

: - [
Grantor. The word Grantor™ means anv and alt persons and ¢ ntities e ecuting this Mortgape. hiducig
without fimitation all Grantors named above. The Granior is the morigagor under this Morigace ., Ay |
Grantor who signs this Mortgage, but dees not sign the Nots, is signing this Morigage: ory to gramt snd ‘
convey that Grantor's interest in the Real Property and tc grani g security interest in Grartor's interesin *he .
Rents and Personal Property to Lender and is not personally iable under the Note except as otlreiwise | -

. proviced by contract or iaw. ! I

Guarantor. The wotd "Guarantor™ means and includes without limitation, each and aiJ of the gua'amom. -

sureties, and accomriodation parties in canneclion with the Ind2itedness. < L

indebtedness. Tne word “Indebtedness’ means all principal. ¢énd imerest paysble und-u the Note ind w
smounts exsonded or acdvanced by Lender to discharge obligations of Grantor or expenses ncur*ed

Lendar 10 ‘eniurce odligations cf Grantor undes thls Mongage. toge.he. with interest ;n sucn amuunts;’ as
provided in this faorigage. ! M s
Mortgage. The viov. *Mortgepe” means this Mongage betwe n Gramor and Lender, and includes wnhout
limitation all assignrznre and security ir terest provisions relaliny to the Personal Piopeity anc-Rems. Atno.
time shall the principai amsunt of Indebiedness secured by the Mortgage. not including sumrs advanced to b/
protect the secusity of tha PMongage, exceec the note amours ¢ f $14,600.00. : , P

[ F T
Note. The word i bhgte qte mean 1he sromissory note or credit a; reement dated Aprid 14, 1998, in the original |

principal amount chsM,ﬁO0.0C from Borrower 10 Lender, tgether with ail renewais of, extension3 of, |
modifications of, refinancings of, conscirdiations of, and subsnutions fot the praomissory note or sgreererd.
The interest rate on the Note is ©0/350%. The Notz s payable in 240 momhly peyments of

$149.57. ' :'

Personal Property. The wotds 'Perconal Proper*v mear; :} equipmert, fixtures, and other aricias of
ersonal property now or hereafter owned Gravtor, and now or he-zafter attached or stfixed 10, of

ocated on, the Real Property: together with alrac"e::wons pins, and additicns to, al} replacements of, snd

all subsmu:;ons for, ary of such property; and toge'anr winh att procee s (including withnut limitation sl
insurance proceeds and refunds aof premiums) frum any szie o other disposition of the Pioperty. .
}I

Property, The word "Property” mesns coliectively the Real Froperty and 11e Personal Propenty. |

Real Pro?erty The words "Resl Propemv mean the propeity -interests and rights descnbed above in the
"Grant of Mortgege” section. i .

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND T:HE SICURITY INTTEREST AN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1] PLYMENT O THE INDEBTEDNESS AND (2}
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER T4IS MORTy £:3E, THIS MORTGAGE 15 GIVEN

AND ACCEPTED ON THE FOLLOWING TERVS: Graitor waives all rights or Gefenises ensing by reascn of any
*one action” or “enti-defciency” law, or any other law which may prevent Lendes from bringing any- action:
against Grantor, including a8 claim for def:mencv 1 the extart Lendsr is otherwise ontitled to a tipim for
deficiency, before or afler Lender's commencement completinn of any foreclosute arden, e«rrher jwdicially ior

by exercise of & power of sale. '

{
PAYMENT AND PERFORIAANCE. Excert as otherw se provided in this Morigage, Borrowcer sr.Jl pay to Lender
all indebtedness secated Dy this Mortgage as it beco nes due, a°d Borrower and Grantor shal suictly perform. all -

their respactive oblicatiors under this Mortgage. | :
POSSESSION AND VAINTENANCE OF THE PROPERTY. Grartor and Borrower agree 1hat Grantor's possessmn
and use of the Propuarty shalt be governed by the foliowing prowisions:.
Possession and Use. Until in defasit, Grantor may remam in possession and control of and opere'r ;nd
manage the Resl Property andi collect the Rents. .
Duty to Maintan. Grantor snall maintain the Propeny in qood conditicn and pmmpt!y pmo'm aii repaus
replacements, and maintenance necessary 10 preserve its viive.

Nuisance, Wasta. Grantor shall not cause , conduct or petr it any nuisance NOI COMMIL, permit, of sutfur arv
a!inmg of or ‘waste ¢n 01 to the Fropeny or any portion <4 the Progenv Without Immng ihe gnerality of
the oregomP Grantor will not remove, or grant 1o any otl.3r party the right 1u remove, any timber, minerals -
lincluding oif and gas}, soil, gravel or rock products mt!:out the pnor written consent of Lender, -

DUE ON SALE - CONSENT BY LENDER. Lender may, at its om on, declare immed ately Jue and payayle all sums
secured by this Morigage upon the sals or trarster, without thiz Lender’s prior wr ten consent, of ai or any pan
of the Real Property, or any interest in the Ral Property. A “sale or t-ars{er™ means: the cenveyence of Real
Property or any iight, title or interest therein; whether leqsl, beneficial or equitable; whether volunta'y or
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involurtary: whether by outright sale, deed, nstaliment sale contract, hind contract, contract for deed, leasehold
interes: with a term greater than theee {3} years, tease-oplion contract, or by sa'e, assignment, or transfer of any
beneficial intzrest in of 1o any land trust kold ng title 10 the Real Property, o¢ by any other method of conveyance
of Fea' Property interest. I a1ty Grantor i5 8 corporauon, partnership or imited liability compary, “sale or
trarister” als) includes any ¢hange in ownershin of more than twenty-fiva percent (25%) of the volting stock,
partnersaip interests oc limited fiasdity company interests, as the case may Le, ol Grantor. However, this oplion
shall not be exercised by Lencer it such exesc:sa is peohibited by federat lavs or by Winois law.

TAXES AND LIENS. The follsw ng provisions relatng to the taxes and liers on the Property are a part of this
Mor:igaga.
Payment Grantor shali pay when due far d in all events prior to delinquency) all taxes, payroll taxes, special
taxes, as;essments, water charges and sewer service chatges levied against or on account of th Property,
and shall pay svhen due all caims for wark done on or for secvices rendered or material furnished to the
Froperty. Grzator shall enaintiin the Property free of all fiens having prionity over or equal to the interest of
Lander undel this Mertgags, except for the fen of taxes and assessments no: due.

PROPERTY DAMAZLE INSURANCE. The follo wing provisions reiating to insuning the Property are a part of this

Mortigage.
Maintenar ce of irsurance. Grartor shall procure and maintain polices of fire insurance with standard
extended coverage =wncorserrents on a replacement basis for the full insurable value covering ail
improvem:nts on tne Reat Praderty in an anount sutficient to avoid arpflication of any comnsurance clause,
ar.d with a standard morigxye clause in tavor ot Lender. Policies saiall be watten by such insurance
ccmpanies and in such for="¢s may be teisonably acceptable to Lender. Grantor shall dehver to Lender
ceruilicates of coverage from coch ssurer comaining 2 supulation tha: coverage wilt not be cancelled or
dminishes withou! a mintvuns ofden (1Y days’ prier written notice o Lender and not containing any
disclaimer of 1he insurer’s Yab ty for failura 1o give such notice. Each insurence policy also shall include an
endorsement provicing that ccverage in 'avor of Lender will not be imparrcd in any way by any act, omission
or detault of Grantar Or &y other pe:<or.. Bhovid the Real Property at 21y time become located i an atea
designated by the Director of the Federal Fwergency Management Agency as a special flood hazard ares,
Grantcr agrees to obtain a1d raintain Fecesal Flood Insurance for the fill unpaid principal balance of the
loen, up 1) the max-mum policy kmus se: =der the National Flood Insurance Program, of as otherwse
required by Lender, and fo inaintain such insurance-iot the term of the loan.

Anplicatior of Proceeds. Grantur shall promg tiy totifv Lender of any loss or damage 10 the Property. Lender
may mrake proof of loss it “Srartor fails to do so within fifteen (154 days of the casuvaity. hether or not
Lender's scunty is imparad. Lender may, al us erclion, apoly the proceeds to the reduction of the
Indebtedne s, payment of any lian atfectng 11e Progerty, eothe restorauen and cepair of the Properiy.

EXPENOITURESS BY LENDER. I Grantor fails t3 comply witiiany provisicn of this Mortgage, including any
abligat on 1c muntain Existing Indettedness in ¢cod standing as ronuited belcw, o2 il any action or proceeding is
commencad that would materially afect Lender s interests in the Propaity, Lander on Grantor’'s behall may, but
shall not be recuired 1o, take ary achion that Led der deems appeopriaie. Any amoun! thal Lender expends in 50
deing vail bear interest &t the rate provided ‘or :r ihe Note from the gsirincurred of paid by Lender 1o the daze
of repayment by Grantor. All such 2xpenses, a: Lender’s option, will {2 b 1-ayidle on demand, (bl be adcded
1o the balance ot the Note and be appo’tioned emong and be payable witny 2iy ans taliment payments to become
due dur:ng 2ither (i} the 1erm of any applicable insurance policy, or (i) the feruning tetm of the Note, or (cl be
treated as a baloon payment whick will be due and payable at the Note's -y atuity. This Mortgage also will
secure nayment of ihese asnow 1s. The nghts provided for in this paragraph siell be in addition 10 any other
rights o any remedies (o which Lender mav be <nt:tied on account of the default. Any such action by Lender
shall not be corstrued 8s curing the defaull so as to bar Lenaer from any remady that 5t etherwise would have

had.
WARRANTY: DEFENSE OF TITLE.

Title. Graniar warrants ‘nat (@ Grantor hoids good and marketable title >t racord to tne K29 Property in
tee simple, free and clear o* all liens and ercumbrances other than thos? set forth in the Reatl Froperty
descripzon ¢r in the Exsting Indeblaaness secon below oOr i any bitle insurance policy, tle report, Or fingl
nzig opinion issued in favar ¢f, and accepted by, Lender in connection with this Mortgage, and (b) Grantor
has the tull r ght, power, and auttor:ty to execate and deliver this Mortgage to Lender.

Defarse of Title. Subjec! 10 the exception in 17e paragraph abeve, Grantor wairants and wil forever defend
the e 50 the Property agmnst the law!sl clams of all persons.

No Cther Lie1s. Grantor will o7, without the onor wr-lten consent ol Lendw, create, place, or parm:t (o be
crez:ad or placed. or through any act or failLes to act. acquiesce in the plasing of. or allow 10 remain, any
mor:gace, vchurtary or involuntary hen, whether statutdry, constitutional or sontractual {except for a lien for
ad viorem {ixes on the Real Property which §r¢ not dehnquent), security irterest. encumbrance or charge,
aganst or covenng the Propery 3 Bny port thereof, other than as permil'ec hereir, regardiess ¥ same ate
exprassty or stheraise subordinatr 10 the ber or security interest created :r this Motgage, and should any
of tha foregemng become aitached hereafter n any manner to any part ¢! the Property withou: the price
wr.tten consent of Lender, Grantor wili cause 1Fe same 1o be promplly discherged and refeased.

EXISTING ISDEBTEDNESS. The following provisions conceraing ex:sung irdebledness (the “Existng
indebledress '} ara a part of this 'origage.
Existing Lien. The fier of tn:s 1Aorigage secu:ng the indebtedness may be secondary and inferior to an
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axisting lien. Grantor expressly covenants énd agrees to pay, ¢ see to the payment of, ihe Existing
Indebtedness and to prevent any default on such indebtedness, any : efault under the instruments evidencing - -
such indebtadness, or any default under any security documents fo: such indebleaness. o

Default. If the payment of any instaliment of grincipal or any inta:est on the Exising Indebledness i4 not

made within the time required by the note evidencing such indebted- ess, or should « default occur unter the:

instrument securing such indebtedness and not be cured during ary applicable grac: petiod therein, then, &t

the option of Lender, the indebledness secured hy this Mortgage shidi become immediately due and payable,

and this Mortgage shall be in defauli. . ] o
FULL PERFORMANCE. 1f Borrower pays all the Incebtedness wheii due, and otherwise performs al the
obligations im?osed upon Grantor under this Mortgage, Lender shall ¢ cecute and deliver 10 Grantor & suitable
satisfaction of this Mortgage and suitable satements of terminstion of any financing statement o~ file
evidencing Lender’s security interest in the Rerts and the Personal Property. Grantor veill pay, i permiitid by N
applicable law, any reasonabie termination fee 8s determined by Lender tfrom time to time. I however, pavment ' ¢
is made by Borower, whethst voluntarity o otherwise, or by ?-. srantor or by any thwd party, ou the ' !
indebtedness ar.q thereafte: Lender is forced to remit the amount of tiat payment (a) 1o Borrower’s uusiee in
bankruptey or (0 zay simitar person under any fadaral or state bankrupt.ty law or law for the relief of debtors, (bl
_by reason of any juooment, decree or order of any court or sdministrati--e body havirg jurisdiction over Lender or ©
gny of Lender's prope.ty, cf {cl bY reason of any settiement of compramise of any claim made bv Lender with
any claimant finclucirg  withou: limitation Borrower), the Indebtecr :ss shall be considerad unpaid for the
purpose of gnforcement «i this Mortgage and this Mortgage shall contitue to be effective or shall be reinstated,
as the case may be, no.wit*:sianding any can<elistion of this Motigaje or of any note or other instrument or
agreement evidencing the lidz utedness and tha Property will continue 1o secure the amount repaic or recovered -
to the same extent as i thay zxount never had been oiginally receiv:d by Lender, anc Grartor shall be bound .
by any judgmeni, decree, ctoer, settlement or c:ompromise relating to t1e Indeblecness or 10 this Morigage. 1

DEFAULT. Each of the following/+ the option of Lender, shall ¢anstitute an event of defaslt ("Event of
Default®) under this Murtgage: , : S i -
Default on Indebtedness. Failure ol Boirower 1o make any paym:nt when due on the Indebtedness or any
other indebtedness or obligatior now o hsreafter owing to tender.: P oy
Comgliance Defauit. Failure of Granior ol Burrovser to comply with any other term . oblication, coverant, ot
Eon ition contained in this Mortgage, the 1Nois, ¢s in any other 2 eement between Granier or Borroveer and
ender. : P i
Death or Insolvency. The death of Grantor vr_Borrower, the insolventy of Grartor i Borrowar, th:
appointment of 8 rece.ver for any part of 3rantor 0. Borrower’s groperty, ény assignment Tor the bernefit ¢f
creditors, any type of creditor workout, ot the commeacement ¢f any proceeding undert iiny bankruptcy ¢ ¢
insolvency laws by or against Grantor or Borrowaer, : ;o J : ;
Existing Indebtedness. A defauit shail occur under any Existi ir-debtednets or unde” ary insteument on the
Property securing any Existing Indebtedness, or commencernirtof eny suit or other action 1o freclose ary
gxisting fien on the Progerty, o co

Events Affecting Guararntor. Any of the preceding events occurs with respect to any Surantor of any of the
Indebtedness ar any Suarantor dies: or bacores incompetent, o: disniies the vaiid ly ¥, o7 liability undes,
any Guaranty of the Indebtadress, | ,-
RIGHTS AND REMEDIES ON DEFAULT. Upon the occuirence of any Event of Uwizul' and a: any time thereafter,
Lender, at its option, may exercise any sne or more of the following rights and rervecies in addilion 10 any other
rights or remedies provided by law: ‘ .
Accelerate Indebtedness. Lender shall have he rizht &t its optit 1 without notict to Bowower to declsre the
entire indebtedness iminedistely due and payable “including any prepayment penaivs «viich Borrower would
be required 1o pay. . o
UCC Remedies. With respect to al’ or ary part o the Personal Froperty, Lender shafl have all the nghts and |
remaedies of a secured party uncer the Uriform Commercial Coae . P C
Judicial Foraclosure. Lender may obiain a judicisl decree forectrsing Granmor's inte; 2st in allior any part
the Propsrty. , , ,
Deficlency Judgment. H permitied b[ spplicable law, Lender may obtain a udgment for eny deficiency
temaining in the Indebledness due 1o Lender after appication <1 ali amounts raceived from the exercise of
the rights provided in this section, | i i
Other Remadies. Lender shall have all >:her rights and remeJiss provided in this Mortgege: «r the Note or !
available at law or ir equity, : , p
Attornsys’ Fees; Expenses. |n the event o* foreclosure of this dorigage, Lender shsll be eniited 10 secova!
from Grantor and Borrower ettorreys’ “ess and actial disby -sements aecessarily incuired by Lender w)
pursuing such foreciosure, ; [
ASSOCIATION OF UNIT QWNERS. The fcllawing provisions apph if the Resl Property has been submirted 12
gmt ownership law or similar [aw for tne es-ablishment of condeniniums or couperative ownetship of the Real
roperty: i :
Power of Attorney. Grantor grants an irtevoceble power of & torney to Lender 1o vole in 115 discrelion on

any matter that may come before the association of unit ownais. Lender shall have the right to exercise this.
power of attorney only after detault by Grantor: howaver . La' der may tecline 1o axercise 1his power as iy

sees fit, '
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?2 Insuraice. The insdrance as ruquired above may be carned by the assosiation of unit owners on Grartor’s

beha!{ ani the proceeds o° such insurance may be paid 10 the associatidn of urit owners for the purpose of
repairiag or reconstructing the Property. !f not so used by the associat on, such proceeds shali be paid to

by = ]

3. Lender.

Default. Failure of Grantor 1o perform zny ©! the obltgations imposed on Grantor by the declaration
i * submi-ting the Real Properiy to umit owrersiup, by the bylaws of the association of unit cwners, or by any
i rules ¢r reguiations thereunder, shall be an event of delault under this Mostgage. If Grantor's intesest in the
Reatl Fropurty is a leasehold int2rest ang suesh property has been submittad to un:it ownership, any failure of

Grantor o perform any of the cbhgations imposed on Grantor by the lease of the Real Property from ite
ow~ner, any default unges such lease whict might resul® in termination ¢f the iease as it perains 12 the Real
Property, ¢t any lailure of Grantor as @ member of an association of unit owrers to take any reasonable
action witnin Granto:'s power ro prevent a default under such lease by tie esscciation of umt owners or by
any mamter of the association shali be an Event of Defaylt under this Mortgage.

MISCELLANEOUS PROVISIONS.

Applicablc Lavs. This Mortgage has been celivered to Lender and accepted by Lender in the State of Illinois.
This Mortijagz shall be governed by and construed in accordance with the laves of the State of IHlinois.
Time Is of the tssrace. Timne is of the esseace in the performance of this Morigage.

Waiver ol Homesteza, Exemption. Granlor hereby releases and waves ail nghts and benefits of the
homesteall exemplionipars 0° the Staie of Blinois as to all indebtedness secured by this Morigage.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO I'TS TERMS.

GRAMTOR:

% X ;,27.;(!, Z]’ \‘i'l’ ,4 s

£ = ——

,% {ANA F .JACKSON J

INDIVIDUAL ACKNOWLEDGN/f.NT

\ 8
STATE osz___f_,}g b &ID )

) ss
COUNTY OF {MA{ . '

On this day before me, the undersigned Notary Public, personally appeared JAMES H JACKSQWN 1l and LANA F
JACKSON. to me known 10 be the individuals described in and who executed the Mortgage, and ackrowledged
that they sigr2d the Mortgage as thewr free end voluntary act and deed, for the uses and purposes therein
mentioned.

Giv u'nder niy hand and offic:al sea' this _&S_ﬂ day of CLPA),LQ . .19 9&
g ,L") Q{s—.—(l Qi Residing at GUS.)E [}F\( o) L[LL'?

: I Ty
Notary Public n and for thg State obm—sX_ S . d% SEAL"
My commissicn expires llene S. Cohen

Notary Putfic, Slate ot llg’i“r_’olgs9
My Gommission Expires 5
LASER PRO, Re;j. U.S. Pat. & T.14. Off__ Ver. 3.2 %a {c) 1998 CFl ProServices, Inc. All rights reserved.
{iL-GO3 £3.24 47115359.LN R2.0VL|
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LEGAL:

ADDRESS:

PIN:

UNGEEICLALLLPY G,

PARCEL 1: UNTIT 821 AND PARKING SPACE P-8:1 TOGETHER WITH ITS
UNDIVIDELD PIRCENTAGE INTEREST IN THE COMMIN ELIMENTS IXN ONE
AENAISSANCE PLACE CONCOMINIUM AS PELINEATED AND DEFINED IN
THE DECLARATICON RECCRLED AS DOCTUMENT NUMBER 26190230, IN THE
NORTHEAST 1/4 OF SETZTICN 14, TOWNSHIP 42 NORTH, RANGE 10,
ZAST OF THE THIRD PRINCIPAL MERIDIAN, IN J0CK ZCUNTY,
ILLINOIS.

PRRCEL 2: uON EXCLUSIVE PERPETUAL EASEMENT FOR THE BENFIT

JF PARCEL 1 FOR INGREES AND EGRESS AS CREATED 3Y THE PLAT OF
RENAISSAXCE SUBDIVISICN RECCRDED AS DOCUMENT N)MBE

22955436,

1 A REINAZISESANCE PL
2ALATINE, IL 600667

J2-14-200-C89-1179
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