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THIS MORTGAGE ¢ "Secunity Inst mment”) is givenon April 9, 1998 . The mortgagor is
David P. Gaede and Christine M. Gaeds, his wife

("Borrewer”). This Security Instroment is givento Azé-ican Mig. & R.E. 3ervices, Inc.

which is organized and existing under the laws of The Staze ‘of Illinois , and whose
adidress is 9575 W. Higgins. 3501
Roseront, IL 60018 £ Lerder'). Borrewer pwes Lender the principal sum of

One Hundred Twanty-Three Thousand and No/100

Dullass (U.S. §123,000.00 )
This debt 15 evidenced by Borrower's note dated the same dale as this Sowryy Imtrument (*Note'), which provides for
monthly payments. with the full debx, if not paid earlier, dve and payable on May 1/ 2013 .
Thts Security Instrurnent secures to Lender: (a) the repayment of ihe debt evidenc «d by sz *iote. with interest. and all renewals,
evensions and modifications of the Note: (b) the payment of all cther sums, 4.th iruwrest, advanced under paragraph 7 io
praiest the security of this Sccurity Instrument; and (¢} the periormance of Borawer s covenants and agreements under this
Sccurity Instrurnent and the Note. Fer this purpose. Borrower does Fereby mongige. gtant and coiney (0 Lender the following
described propenty lovated in - Cook Coumy, Winois:
L>t 2 1n Norb Rolnick's Resubdivision of part ¢f Lots 4 &nd 8 in tha Assursonrs
Division of the Northwest 1/4 of Section 1, Township 4( Nerth, Range 12 Eosrof the
Thizd Principal Meridiarn, in Cock County, Illarois.

Lowyirs Title lewrascs Corparatior] 7

Carcs’ (D7 12-61-215-287
which has the address of 6116 Olympia, Chicage {Streer. Cinyl,
Ninois €0631 [Zsp Code} ("Propeny Addres:™);
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TOGETHER WITH all the improverients now or hereafte* crected on the property, ard ali casemer s, nppunfnwcs and _ i|
fixtures now Jr hereafier a pari of the properiy. All replztsments and adJitions shall zlso be covered by this Secrity _ i
i
i

Instrument. All of the foregoing is referred 1o in this Security Jastrument as the *i*roperty.* | o o

BORROWER COVENANTS that Borrower is lawfully seised of the estatc hereby conveyed and has the:sight to mongage,
grant and comvey the Property and that the Property is unenctrabered, except ‘i encumbrarses of record. Borrower warraiis '
and will deferx! generally the titie to the Propenty against all clzi-ns and demand:, subject to ary encumbrances of record. |

THIS SECURITY INSTRUMENT combines uniform cov:nants for nations use and nen-uniform Caverarts vmh lindtd
variations by jurisdiction to coustitute a uniform security instrua ent covering re.(’ propenty., L [ o S

UNIFOR W COVENANTS. Borrower and Lender covenan' and agree as follcws: f C b

1. Paym:nt of Principal and Interest; Prepayment and Late Chargc:.. Borrower <hall promp:ly iy when du, the s
pnnvlp:ﬂ of and! interest on the debt evidenced by the Note and ay prepayment :nd late charges due under he Hoe. ‘

2. Funds for Taxes and Insurance. Subject to applicable law of 10 2 weiten waives by Lender. Sorrower shall piy 10
Lender on the cay monthly [ aynients are due ander the Note, il the Note is peid in full, a stm ("Funds®) for: (a) yeerly togs _
and assessment: whirh may attain priority over this Security Instrument as ¢ lien ¢n the Property; (b) yearly leaschold parymeats i
or ground reats orhe Property, il any; (c) yearly hazard or preperty insuraace jrersiums; (d) yearly flood insirance premiis, .
if any; (¢) yeatly morigage insurance premiums, if any; and (f) any sums pavahie by Bomrowsr 1o Lende:. in. acoardaice vith
the provisions «f paragiarii 2, ir. lieu of the payment of morigage insurance prenvums. Taese items xe calied I Fscrow lteras.”
Lender may, at any time, czs’zct and hold Funds in an amoun not 10 exceed 1le: maximum amount a lsnckr for a faderally
related mortgage loan may reguirs-for Borowet's escrow accctmt under the fedsnd Real Estale Sevdement Prosedures: At of
1974 as amended from time to 1im¢, 12 U.S.C. Section 2601 er seg. ("RESPA'), unless another Jaw thas appli s ‘0 the Fnds
sets a lesser amount. If so, Lender inay, at any time, collect 42d hold Funds in zn amcunt not 10 exceed the| esser zmo int.
Lender may estimate the amount of Fuids dvic on the tasis of current data and - 2asonable estimates of tpenditurss of fuxre
Escrow liems or otherwise in accordance with anplicable law. | !

The Funds shall be held in an institution whose deposizs arc insured b a federal agency, instrumentslity, or entity

- (inciuding Leader, if Lender is such an institution) or in any Fed:ral Home Loan Fank, L:nder shall zpply the Funds 10 pay the
Escrow ltems, Lender may not charge Borrower for Yolling «nC applying the Fuscs, anm Ally anilyziog the escrow account. €5 © |
verifying the Escrow Items, unless Lender pays Borrower interes: on the Funds a:d applicable Jav: permits Lender to make such '
a charge. However, Lender may require Borrower to pay a <ae-time charge for i1y independent nal esfate tax re pomng senvice
used by Lender in connection with this loan, unless applicails jaw provides stherwise. Unliss ap agreement is miade ¢r
applicable law requires interest 10 be paid, Lender shall not be reguiied 10 pay Butrower wny inie est or eamings on the Furds,
Borrower and Lender may agree in writing, however, that inierzsi shia'i te paid oa the Finds. L :nder shall give to Borrowe:, -
without charge, an annual accounting of the Funds, showing ciedits and JCJi[S 1> the Funds am! the purpose for which eic
debit 10 the Funds was made. “he Funds are pledged as additionzd security-fur all = ms sec1red by this Security Insirument.

If the Funds held by Lender exceed the amounts permitted 15 bz held by ajpiizible L, Ler der shall acesunt to Rorrover
for the excess Funds in accordance with the requirements of applicable jaw, If the smount of the Funds held oy Lender at iny
time is not sufficient to pay the Escrow ftems when due, Lender taay so notify Berrowsy i writing, and, in suzh case Borower
shail pay to Lender the amourt necessary to make up the deficicncy. Borrower :.hali mezlep the deficiency in no more than
iwelve monthiy payments, at Lender's sole discretion.

Upon paymen in full of all sums secured by this Security Instrumen:, Lender sha’l prow iy refind o Borrower 2ny
Funds held by Lender. 1, under paragraph 21, Lender shall accuize or sell the Preaenty, Lencer, jior/(n-tie a:quisition or sale -
of the Property, shall apply any Funds heid h\ Lender at the 1iTe of acquisition o1 sale as a sredis agapst tie sums secured b}
this Security Inst-ument.

3. Application of Payments. Unless applicable law provides otherwise, all pasmoents received by 1enoe asder paragraphs -

1 and 2 shail be applied: first, to any prepayment charges due under the Note; seccnd, to amounts payable un fcr paragraph 2:
third, to interest «ue; fourth, to principal due; and last, to any Jate charges due under the Note.

4. Charges: Liens. Borrower shall pay ail taxes. assessmex:s, charges, fine:. and impositions atiribintabl ; 10 the Prope'w
which may altain priority over this Security Instrurpent, ang Jegzchold paymerts or ground sents. if any. Bo wower shall pay
these obligations :n the mannér provided in paragraph 2, or “if not paid in that menner, Borrower shalt pay them on lime directly
to the person owed payment. Bor ower shall promptly furnish to Lender all notize & of amounis 10 be paid unde: this paragraph.

If Borrower makes these payment directly, Borrower shall promyptly fumnish to Lender receipts evicencing the payments.

Borrower shall promptly dis:harge any lien which has priorit ¢ over this Secur 1y Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acoepiable to Lender; (b) contests inn good faith the lien
by, or defends ajainst enforcement of the lien in, legal proceetings which in 1he Lender's opinion operate 10 prevent the
enforcement of th? lien; or (c) secures from the holder of the lier: an agreement satisfactory to Lender subordinating the fien 1o
this Security Instrument. If Lender determines that any part of the Property 58 subject to a lien which may atiain priority oser
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obtain coveriye substantizlly equivalent 10 the montgage insurance p:eviously mn :fiect, at a cost suostantially cquivalent to the
cost o Borrower of the mortgage insurance previously in cffect, [rm an altertate mengage insurer approved by Lender. If
sustantially equivalent mongaps insurance coverage is not available. Borrower shall pa, 10 Lender cach month a sam equat 10
onc-twelfth of the yearly monigage insurance premium being paid by Jorrower wher. the irsurance coverage lapsed or cexsed (o
be in effect. Lerder will accept. use ond retain these payments as 2 loss reserve in lizu of monigage insurance. Loss resenve
payments may no Jonger be required. at the option of Lender, if mortgags insuran e ¢ verzge (in the amount and for the period
i taat Lender requires) provided sy an imurer approved by Lende: again becomes wailab ¢ and is obtzined. Botrower shall pay
t* the premiums tequired 10 maintein mongage insurance in effect, of 10 provide a loss reserve, wnil the toquiresent for morgage
utsurance ends in accordance with &t writien agresment berween Borrower and Lence: of applicable law.

9. Inspection. Lender of ils agent may maicc reasonzble entrie: upon and iwspections of the Property. Lender shall give
Borrower notice a1 the time of or prior to an inspection specifying reasonable cause for the inspectior..

10. Condemmnation. The proceeds of any award or claim for damages, difxt o: consequent-al, in connection with any
concemnaiion or other taking of any pan of the Propenty, of for corveyance in licu of ccademeation, are hereby assigned and
shall be paid to Lender.

In the event el x vxal taking of (he Property, the proceeds shatl be applicd 10 1he sums secursd by this Security {nsirament,
whether or not then drie, with any excess paid to Borrower. In the ¢event of a paria: tak n2 ¢f the Propenty in which the fair
market value of the Proper.s iminediately before the 1zking is equal tc or greater *han the amount ¢f ihe cums secured by this
Security [nstrument immesiaziv-before the taking, unless Borrower and Lender othzrwise tgres in writng, the sums secured by
this Security Instrument shidi b reduced by the amount of the proceeds multipl ed 9y the following fraction: {a) the total
amount of the sums secured immeviarely before the faking, divided by (dby the fair merket value of ihe Propeny immediztely
before the taking. Any balance sas!! te paid to Borrower. In the event of a partial faking of the Prepenty in which the fair
mark=t value of the Property immediatel; brfoss the taiing is less than the amount ¥ the rums stcared immediately before the
taking, urless Borrower and Lender otherwise apr=¢ in writing of unicss applicable law olserwise pravides, the proceeds sial
be applied 10 the sums secured by this Secur:ty {nstrument whether or nes the sums a-¢ then Jie.

if the Property is abandaned by Borrower, or if, after notice by Lender to Bor.ower that the condemnor offers (o make an
award or seitle 3 claim for damages, Sorrower fails (0 .¢:pond to Lender within 30 days atter the date the notice is given,
Lendes: is aythorized o collect and app'y the proceeds, at it option, it 1 to restosat'on o repair ¢ f the Property or to the sums
secured by thts Security Instrument, whether or ot then duc.

Unless Lender and Brvower otherwire agree in writing, zay. aplication of pro:ec’s to principal shali not evend or
posipone the due date of the monthly payments referred 1o in pacagiaphis * and 2 or ctang: the amoen! of such pavments.

H. Borrower Not Released: Forbearance By Lender Not a Waien, Extensim of the time for payment or modification
of amortization of the sums sexured by 1his Secunty Instiment granied by Lerder 1o wny sucoxssor in interest of Borrower shal
not operate to telease the liability of the orig:nal Borrower or Borrower's sviicwsors nircer:ss, Lender sxall not be requited 1o
commence procecdings against any $uc.<ss07 in interest or refuse 10 exiend time (or pavient or otherwiss modify amorization
of the sums tocured by this Security Instrument by reason of any detand nsade »he onginal Borrower or Berrower's
successors in snterest. Any forbearance by Lencer in exercising any right or remedy tha?rx be a waiser of o7 preclude the
exercise of any right or remedy.

12. Successors and Ass:gns Bound; Joint and Several Liabilits; Co-signers. The civvmanzs awd agreements of this
Security Instrument shail bind and benefit the successors and assigns of Lender ant Borrowii, s:tject 1o the provisions «f
paragraph 17. Borrower's covanants and agrcements shall be joint and several. A1y Borrower whe cx-signs this Security
Instrument but does not executs the Note: (2) is co-signing this Secunty Instrument only (0 mortgags! 2iam and convey thit
Borrower’s interest in the Property under the “erms of this Security Instrunent; (by is not personally vbligarcaito pay the sums
secured by this Secur:ty Instrument; and “¢) agrees that Leader and any ost2r Borrower may agree to 2atend, mnxl’y, forbear of
make any acco.amodations with regand 1o the terms of this Sccunity Instrument or the N xe witheut that Bor-ower's consent.

13. Loan Charyes. If the toan secured by this Security Instrument is subject to 2 law which sets maximum lozn charges.
and that Eaw is finally interpreted so that the interest or other ioan charges collested ¢r to be ¢olfected in conncction with the
foan exceed the permitted limits, thea: (- any such loan charge shall be reduced by thr amount necessary 1o reduce the charge
1o the permitted Iimit: and (b} any sums a.reacy collected from Borrower shich excec led permitted limits will be refunded to
Borrower. Lender mzy chooss to make this refund by reducing the prircipal owed snder the Note of by making a direct
payment to Borrower. If a refund ceduces principal, the reduction will be treated as a penial prepayment withoul any
prepavment charge under the Note.

1. Notices. Any nctice to Borrower provided for in this Sccurity Inst:ument shall be ziv:n by delivering it or by mailing
it by first class mail unle:s applicable lav requires use of another method. The notice saall be directed to the Propenty Address
or any other address Borrower designates by notice 10 Lender. Any notiz¢ to Lende- shall be given by first class mail 1o
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this Security lastruinen’, Lender may give Borrower a notice id: nm'\' ng the lm Burroacr shall satisfy ihe Jien of fake 042 ¢f
mare of the actions set fonh above within 10 days of the giving <f not ce. . AR ﬁ-

S, Harard or Property Insurance. Borrower shall kecp the improvemusnts now exisiing cr hereatter cected e 1%
Propenty insured against loss by fire, hazards included within ae 1e:m “extended overage” and any other hazards, incl sdirp
fioods or flooding, for which Lender requires insurance. This irsura:ice shall be miintzined in the a nounts and fcy the periols

that Lendec requires. The insurance carrier providing the insurance shall be cheses by Borrower st bject 10 Lender'sl apynoral

which shall not be unceasonabiy withheld. }f Borrower fails - maintain cover:ge described above. Lender may, uf Lenje's

opiion, obiain coveragz to proiect Lender's rights in the Propersy ir #ocordance with paiagraph 7.

All insurznce pelicies and renewals shali be acceptable » Lender and shal' inclade a standa:d morgage cl:utc !l:.nkr '

shall have the right (o hold the policies and rencwals. 1f Lender sequires, Borrowes sha'l prompily g ve to Lender all rece pas &f
paid premiums and rezewal notizes. In the event of loss, Borrower shall give prorapt mitice toiliie irsurance n.am:.r and me'r
Lender may meXe proof of loss .f not made promptly by Bormover. .
Unless Lender and Borrower otherwise agree in writing, nsuranoe proceecs shatl be applied 1o restoration or zepair »f lhc
Propeny damazed, if the restoration or repair is economically teasibie and Lendzr's serurity is not §:ssened. I the restor: bion o7
repair is ol coonorareally feasible or Lender's security would be lessenad, the insura ke procesds shall be applicd to thy sums

secured by this Securn’y Instrument, whether or not then du:, with any excess paid 1o Borrower. )i Borrower sbanderas the

Property, or does not ausver within 30 da2ys a notice from L:nder thay the ins szsce zrrier has o fered 10 settle % claisn, then
Lender may coliect the rsurance proceeds. Lender may use the proceeds 1o ~epair or restore tie Property or 10 pey sums
secured by this Security lastnanent, whether or not then due. “he 30-day period ¥ill t£gin when the notice s giver. ‘
Unisss Lender and Borrower otherwise agree in writing, any applicatiod of aroceeds to nrincipal shall mot ex:end or
postpone the due date of the monih'v.payments referred 10 in paragraphs ) ¢nd 2 ¢1 change the amount of the prments. If
under paragraph 2) the Property is acquized by Lender, Borrower's right 10 airy insu ance policie: and preceeds resiking from
damage ta the Propenty prior to the acquisitiun shall pass to 1.2nder 1o the extent of lh ? SUmMS SCCUN d by 1hx-; Security lnuma-.rm
immedia'ely prior to the acquisition.
€. Occupancy, Preservation, Maintenance and Protection of the Propesty; B aTOWer's L- an Appication; l.ﬂﬁdmlds
Borrower shell occupy, esiablish, and use the Properiy-as Borrower’s principa! reside sce within si ity days afier the exection of

this Security Instrument and shall continue to occupy L Property as Borrowes's pr neipal reside ace for i least ont year after -

the date of occupancy, unless Lunder otherwise agrees in woping, which conient sh 1 not be un: zasonably wi hbeld, ar unless
extenuating circumsiances exist which are beyond Borrowsr's comtrol. Borrower shall nol destroy, damage or mnzpay the

Property, aliow the Property to deteriorate, or commit wa:le ¢n the Propeity. Bo rower shall e in delault if ary forfeitore
action cr proceeding, whether civil or criminal, is begun that in Lindir's geod faity judgmen: Could result in forfuitare of the

Property or otherwise materially impair the lien created brr this Security Yaswroment o Lender’s ¢ curity iterest. Borrower may

curz such a default and reiastate, 25 provided in paragrapt. 13, by causingth: zction or proceerin ¢ 1o be dismissed with & ruiing -

that, ir Lender's good faith determination. precludes forfziture of the Dorrowsri interest *n he Propesty or otier maienial

impairment of the lien created by this Security Instrument or Leader’s secur.y irurress. Borx wer sha'l also be in default if

_ Borrower, during the loan application process, gave materially falte or inaccrate 1'fzaimation or state 16128 10 Lenier ‘o1 failed
to provide Lender with any material information) in connection w.th the .0an evide xeo 0y <h: Hote, inc uding, buk it limited
to, representations concerning Borrower's occupancy of the. Propety as @ pr ncipal resides e, f this tiecigity Instrignent is on a

- leaschold, Borrower shall comply with ali the provisions of the 1tase. I Sorrewer acquise: foe ull* to the “ropenty, Uie

+ Jeasehold and the fec title shall not merge unless Lender agrees 10 the merger i3 wriling. : P

7. Protection of Lender's Rights in the Property, It Borrower fails 1» perform the coven s 226 .grccmmt i contained in

this Security Instrument, or there is 2 legal proceeding tha may significaniy affect Lender’s righieap/ipe Propety (uchi aka
" proceeding in barkrupicy, probate, for condemsation or forfeiture or 10 enjosee laws or reguiations), Uea Lender may du and

pav for whatever is necessary 1o protect the value of the Propenty and Lende:'s rights in the Property. Leader’ 1 a0t Kas may
incluce paying any sums secured by a lien which has priority cver th's Security Instrument, Jppaning :n tous!, paying
reasonable attorneys’ fees and entering on the Propeny to raake repairs. Ahho.xgh Lender may take action under this - kIagI'aph
7. Lander does not have to do so. | | -

Any amounts disbursed by Lender under this pnrz:g,mph 7 shall become additional debr of Burruwc: securzd by this
Security Instrament. Unless Borrower and Lender agree w other terms of pavment, these amounts sheli bear interesd from the
date of disbursement at the Note rale and shall be peyzble, with interest, upon notice from Lender 0 Borrower nquesting
payment. , i

8. Mortgage Insurance. If Lender required mortgaze insurance as 1 cc:rdmon of making the loan secuml ty this Security
Instrument, Borrower shali pay the premiums required to maintain the :nurigage insurance in effeci. If, for imy reason, the
mortgage insurance coverage required by Lender lapses or ceases 1o be 1 ¢f'ect, Borrower shall yey the premiums required to

! wmt%
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Lender's address stated herein or any other address Lender designaies by natice to Bormwer, Any notize provided for in this
Sccur.tv Irsirument st all be d2emed 10 have been given to Borrower or Lender whea given as provided ir. this paragraph.

. 15. Governing Law: Severubility. This Security Instrument stall be governad by federa) law and the law of the

Junsd ction in which the Property s ‘ocated. In the event that any pmvsron or clavse of this Security [nstrument or the Note
-corilicts with applicahle law, such confict shall not 2ffect other provisicns of this Se urity Instrument or the Note which can be

_gwcn effect without 11 conilicting provision. To this end the provisions of this Secint Irstrument and the Note are declared
to be severable.

{:  16. Borrower's Cop;. Borrewe: shall be given one conformed copv of the Note and o this Sxcenty Instrement.

' 17. Transler of the Property or a Beneficial Interest in Borrower. If all or oy patt of the Property or any interest in it

L 1Is sol¢ or transferred {or if a beneficial interest in Borrower is sotd or trunsferred and Botreaa2r is not a natural person) without
l.ender’s prior writtenr copsent, Lender may, at its oplion, require irtmediaic pavment in fuil of all sums secured by this
Secunity Insirument. fowever, this opt:on shall not be exercised by Lender if exerciss is prohibited by federal faw as ef the date
of fais Secuniy Instrument.

If Lender exzrcises this option, Lender shall give Borrower notice of acceleration. The rotice shall provide a petiod of not
less than 30 days frem the daie the motice is delivered or maiied within which Brrower raust pay a.l sums secured by this
Securiiy Instrumerd. If Borrow:zr fails 10 pay these sums prior to the eapiration of th s pericdd. Lender may invoke any remedies
permitted by this Sec ri0v-Insirument w:thout further notice or demand on Borrower.

18. Borrower's i ki to Renstate. If Borrower meets ceran conditions, Bor-ower shall have the right 1o have
enforzement of this secuiny ynstrurme i discontinued ar any time prior 10 the carlier of: (&) § days (er such other period as
applicable law may specify for riinstatement) before sale of the Prooerty pursuait 1o any power of sale contaired in this
Security Instrument: o (b) entry o a judgment enforcing this Sccurny [ istrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would-Ue due under this Secunity Instrument and e Not2 as if no acceleration had occurred; (b)
cures any default of a1y other coverant: o, rgreements; (¢) pays ali ecpenses incurzed i enforcing this Security [nstrument,
ircluding. but not limted 10. reasomble atiome:s" fees; and (d) takes such action as Lends: may reasonably require (o assure
that the hien of this Security Instrument, Lender's nihts in the Property and Borrov cr's obligation (o fFay the sums secured by
this Security Instroment shall contirue unchanged. Lpon reinstaterent by Borrower. this Security instrument and the
obligations secured be-cby s3all remain fully vifective 32 37 no accelerajon had occurred. However, this tight 1o reinstate shall
0ot 2pply in the case of acceleration vacsr paragraph 17.

19. Sale of Note; Change of FLoan Servicer. The Note ot a parial interest in the Note (jogather with this Sccurity
Instrument) may be coid one or more times without prior nolice i Borrower. A sale may result in a change in the entity (known
as the “Loan Service ') that coliects monthly pavments duc under 2 Naie and this Secunt. ‘nstrument. There also may b one
ot more changes of tx Loan Senvicer wnrelaled to a sale of the Note. 19<here is a change ot thae Loan Senvicer, Borrower will be
given wnitten notice -3t the change in accordance with paragraph 14 above zad applicable lav.. The notice will state ibe name and
address of the tew Loan Scrvicer ard the address to which payments shouia be made  The notice will also contain any other
information raquired ty appi.cablz law.

20. hazardous Substances. Borrower shall not cause or permil the presenci -use, disposal, storsge, or release of any
Hazardous Substanc:s on or in the Fropeny. Borrower shall not do nor allow anyeuw =lsc o do, amything affecung the
Property that is in viclation of any Environmexal Law. The preceding two senteaces sha'i vt apply 1o ithe presence, use, or
storage on the Propery of small quantities of Hazardous Substances that are generally rec.aenizad to be appropriate to normal
residential uses and 10 mainienance of the Property.

Borrower shall prompily give Lender wrilten notice of any invesigation, claim, domand, lawsis or other action by any
govenmental or reg latory egency of frivate paty involving the Prope 1y and any Hazardous Substanie or Envitunmental Law
of waich Borrower his actual knowiedge. If Bosrower learns, or is mxified by any goverumental or reyuiaiory authority, that
any removal of othe: emediation of any Hazardous Substance affecting the Propenty is nec:ssary, Borrower (oY, prompily take
ait aecessary remedid actions in accordance with Environmental Law.

As used in thin paragraph 20, “Hazardous Substances® arc those substances {efined as toxic or hazardous substances by

Environmenal Law and the foliowing substances: gasoline, kerosen:, other Mlarmable or toxic peirofeum products, toxic =1
pesticides and Rerbicules, volatile solvents, materials containing asbestcs or formald:=hy fe, ad radioactive materials. Asusedin - 30
this paragraph 20, " Envirormental Law® means federal laws and faws of the jurisdiction where the Property is Jocated thar  Ld
relate 1o heaith, safe y o environmental protection. "‘;
NON-UNIFOR M COVENANTS  Borrower and Lender funther covenant and 1gr=¢ as follows: ?|
2. Accelerat on; Remedies. Lender shall give notice to Borrower prier (¢ acceleration following Borrower's breach .;:

of any covenant ¢ agreement in this Security Instrument (But not prior tv accelertion under paragraph 17 unless

-
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applicable law provides otherwise). The notice shall spucify: (a) the defauit; (b) the aetion required 10 cire the defaul;
(c) a date, not less than 30 dayx from the date the notic- is given to Borrower, by which the default 1aust be cured; and
(d) that faiture to cure the default on or before the date specified in the notice men resul( in accelerstion ofl the sums
secured by this Security Instrument, foreclosure by juditial procecding ard sale of the Property. The notice shall {urther
inform Borrower of the right o reinstate after accelerstion and the right to assert in the foreclosurs pracveding the :
non-existence of 2 default or any other defense of Borrover to accderaticon and foreclosure. If the default is no! cured on
or before the date specified in the notice, Lender, at ts option, may rejuire immediate payment in full of all sums
secured by this Security Instrument without furthe> d:mand and mav fareclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expens s incurred in parsuing the renedies proﬂded in this pmngraph
21, including, but not limited (o, reasonsble attorneys' fues and costs of titx evidence.

22. Rejease. Upon payment of all sums secured by this Security Instrument, Lender syall release this Sm.my Jrutr.unem
without charge to Borrower. Borrower shall pay any record.dion costs. |

23. Waiver of Homestead. Borrower waives all right »f homestrad exe nption in the Propenty. !

24, Riders 14 th's Security Instrument. If one ur mcre riders are exezuteci by Borrower and recorded togethe: with this
Security Instrument, thc covenants and agreements of each s:ch rider shall be iacorporated iio and shall amend and alp?!“n eat
the covenants and agreemeits of this Security Instrument as :f the ridei{s) weie ¢ part of this Security instrument. P
{Check applicable box(es; -

(1 Adjustable Rate Rides [ Condomirium Rider (|14 Famiy Rider |
Graduated Payment Rider [ Planned Unit Developmen: Rider l:} Biweekly Payment Ridei
Balloon Rider [ Rate Impovement Rider [_] Second Home Itides
VA Rider ] Other(s) - specify] ; |
‘ !
l

BY SIGNING BELOW, Borrower accepts and azrees t 13 tenms :nd covenants contained in this Security instrurseat aad

in any rider(s) executed by Borrower and recorded witi ir. o
Witnesses: (t Q ! C
M" \ j%t f: (Scaly

vavid P. Gaede -Bormower

(31@& . }’9\ wa@ ...(SuI)

Christiir M. Gaede

)

(Sexd) oy ‘ —(Seal)

«Borrover ﬁ . -Borrowrer
STATE OF ILLINOIS, P “Ls County ss:
1, ‘,zZ(/g.af;sz , a Notary Public in and jor s«:d courty n'.d ag r d9 herebr centfy

David P. Gaede and Christine M. Caede, _,/‘“,_‘“7, , | Il o

. personally knoan to me 10 5 the same pesso i(s- whose nume 's)
subscrited 1o the foregoing instrument, appeared before me tais day in derson., nd acknowledged Uat rey
signed &nd delivered the said insirument as their  {ree and volumary a, for th: uses znd purpass therein sy for h.
Given under my hand and official seal, this - dey of (¢ " i |G 78 .
o : \ : ALY i
My Commission Expires.&/ - . AN PE
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