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HOME EQUITY CONVERSION MORTGAGE

THIS MORTGAGE (*Sezanity testroment™) is givenon APRIL 1N 1998 . The mongagor is
MATTIE L SEMMOSS W IDOWED, N0 SINCE REMARRIED

whoee addnssis 30N CARROLL.
CHICAGOL TLLINOIS 6624 ("Bxrower™).
This Scounty Instrument 1< iven to
SENEO LINCOME REVERSE MORTGAGE CORPORATION
.whichis

arpanized and existing unde” the faws o THESTATE OFILLINOIS . and whose address is
PRESOUTH WACKER DIGVE, SUITE 209, CHICAGOL ILLINOIS 60nso

{"Lender™). Berove ms agiced torepay to Lendzr
ameanis v hich Lendye is vblivated 10 adsanve, incinding future advances, ander 1k Lerms of a Home Equity
Conversion Loan Agreement Jaied the same date as this Security Instrumert { ‘'Loan Agreesient™). The agreement
to repay is evidenced by Botower's Note daied the same date as this Security Instrument {"3ot2"). This Seeunty
Iastrument sevures to Lendc 72 () the repaymient of the debt evidencad By the Note, with inferest 20 s rate subject to
adjustmzn . and all renewa . extensions and moditicaions of the \ote, up 20 a maximum principa; amount of
MINETY THOLSANY AND 00:109

s s 10.600.00 ). (b} the paymient of all other sums, with inte i, advanced under Paragraph 5§10
protect *he security of this Security linstrument or otherwise due umder the terms of this Secunty Instsument; aud
(2 the perrormance of Bormewer's covenants and agreements under this Sevurity imstrument and the Note. Fhe ]
deht, ircl ading amounts cescribed in (@) (by, and (<) above. i ot pad carlicr, is due and pasable on
JUNE 4 . 2072 | For this purpose. Bogrower does herebry mort 2age, grant and comves 1o Lendee twe
following Jeseribed peoperts kxated in - COOK Counts. Illinois:
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LOT 35 IN BLOCK 1 IN WEST CHICAGU LAND CCMPANY'S SUBDIVISION OF THE
SOUTH /2 OF SECTION 10, TOWNSHIP 39 NORTH, RANGE 13, EAST COF THE
THIRD 2RINCIPAL MERIDIAN, IN COCK COUNTY, ILLIRGIS. P.I.N.
16-1)-102-027

which Fa: the address of 4030 W CARBOLLL

CHICAGO) STLINOES 8624 ("Property Addrexs”);
(et 15ty i26 Cooel

TOGSTHER WITH ali the improvements sov of hereatter 2rected en the property. asd all cascinents, rig™s.
appurteninces, and fintures now of herearter a pat of the property. Al replecemenis and additions shall also be
corered by this Secutity Instrument. All ¢f the Kceeuong is refered 1o in this Sev ity Instrument as the
-P..q.m f,-

BORROWER COVENANTS that Borroseer is fawfully wised of the estie hereby comveyed and has the 1 ghe
© mongage. gram and comvey the Property and that the Propanty iz -unen saberad, Borrower warsants and will
deterd genetally the title 1o the Propesty agai 152 all claims and derands sutject to any encumbrances of recond.

THIS SECURITY INSTRUMENT combines uniform covenains for racional use and non-uniform cosenants
with timited variations by jurisdiction to constitute 3 umioem sevurity inst umer covering real propeny.

UNEFORSS COVENANTS. Borrower and Lender covenant and apree as twions:

1. Fayment of Principal and Interest. Borrower shall pan when due the jnesipsd of. and interost on, the
debt evideaced by the Mok,

2. Fayment of Property Charpes. Bor-ower shall pay all propery charpes comsisbing of taves. yround rents,
1lood & ¢ hazard insurance premiums, and spevial asseswrents in a limely manncr, and shedd provide evidens 2 of
pavrent o Leader. uniess Lender pays propenty charges by withholding fusds from monthly zavisents doe e the
Bocrow o1 or by charging sich pes ments 10 a hine of credit as prosided for in the Loan Aygreement

3. Fire, Flood and tiher Hazard \nsurance. Borrower shall insure all smprosvements on' tix Property,
whethe now in existence of subsequently crected, against any hazards. ¢ pualticy, and comingenvie:, ioclu ding
fire. This insurance shail b maintained in the amounts, 1o the exteat and fo- the perieds coquired by Lender o the
Secretany of Housing and Urban D cloprmemt ("secretan ™). Borrower shall alse insure ail smprosemients or the
Propenty, whether now in enistence of subsequent!y crectzd, against ioss v oods 1o the extent requirad by the
Secwian. Al insurance hali be carried with companics approsed by Lender. The insurance policies and any
rencwals shall be hekd by Lender and shall include Joss payable clauses in favor of and in o form acceptable to,
{ender

1a the cvent of boss, Borrower shall give Lender immediate retice by rwil. Lender may miake proot of less if
pol made prompily by Buerowes. Each inssrance company concerned is hereby authonzed and direcied to take
payme 1t for such loss 10 1.ender instead of 10 Borrower and 1o Lender jeimly. Insurance proveeds shall be applicd
1o 1¢storation or repair of the damaged Proserty, i the restofation of repa £ is ¢ooomically Jeasible and Lenders
secarity is not lensened. 11 the restoration of repair is pol ecartomivally frasivle of Lender's seounity would be
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iesswind, the insurance proveeds shall be applied dirst 10 the rafuction of any ind biedness under a Sccond Note
and Sscod Secunity Instroment held by the Scoretary on the Property and then 10 the redwtion of Y
indebiednsss under the Note ind this Secarity lastrument. Amy oaeess insurance preceeds 03¢ an ainount requited
10 pay al! outstanding indebiedness under the *vofe and this Security nstrument shall b pd to the entity Tegally
enlitled thereio.

ir the event of foreclosur : of this Security ‘nstrument of ather iramster of title t) the Property that extinguishes
the indeb edness, all right.  te and interest of Borrower in and 10 iasarance policies in force shall pass o 1w
purchaser

4. Olcupancy. Prescrvation. Maintenance and Protection of the Property: Borrower's lLoan
Applicsuea; Lesseholds. Bomower shali oceupy, estubiish, and use the Property as Bemower's principal
residence atier e execution of this Security Instrument. and Borrower (or at feast one Bomroser., il ingtially more
than cne person 70, Borrowers) shall continue to ¢ocupy the Property as Bortoner's prircipal residence tor the
term of the Sconiy lsirument. "Prircipal tosifence” shall have tiwe same meaning as ir the Loan Agreement.

Bsorroaer shall novconimit wasie of destron, damage or substantially charye the Property of allow the Property
to d2tcriorate, reasonable wiar and 1aar exceped. Borrone- shall also b in deta i it Bocrower. during the loan
applicatic n provess. gave mutesizliv false or inaccurate intormation of staements 10 | ender (or failed 1o provide
Lender with any material informarion) in connact:on with the loan evidercad by the Note. including, but not
limited (o, sepresentations conceminy, nonowe’s occupaney of the Propety as a pramipal residence. I this
secunity Iastrument is on o feaschoid Bocrower shatl comply with the peovisions of the lease. I Borrower
acquires e tithe 1o the Propenty, the leascheld and oo titic shail not be merged unless Lemder ageees to thie merger
in writing

% Charges 10 Borrower and Protecticn of Lender's Rights in the Property. Borrower shall pay all
gosernmental or municipal charges. tines and : mpositions that are aot included in aragraph 2. Borrower shall pay
these bl gations on time directly 10 the entity which is e d the pavment. I Gailues 10 pay woold adyersely ailecl
Lender's intetest in the Propenty, upon Lemde”s request(Beirower shali promoath fumish o Lender receipts
evidencing these pavments.  Borrower shall pramptly discharge oy licn whick has priority ¢ver this Security
Instrumc 3t in the manner provided in Paragraph §2(c).

If Borower fails to miak s these payments o the property charges repuiad by Paragraph 2, of fadls to pericem
any othe: covenants and agreements coatainee &0 this Security Instrumc st orchere is a icgal procecding that may
significantly atfect Lender's rights in the Proseriy (such as a proceading o aankupt s, lor condemnation of 1o
enforce aws of regulationsy. ther Lender may do and pey whatever is sovessary o protect the salue of the
Property and Lender’s nights in the Propert, including peyment of iaves, hazrd arsurance and other iterns
mention d in Paragraph 2.

To protect Leaded's secwity in U Propeny, Lender shall advance and charge to Baerewer alk amounts due 1o
the S scrctan for the Mongage Insuance Pro'nium as detined in the Loan Agteoment zs sl <5 = sums due to
the fean servicer for servicime activities as d+rned in the Loan Agreement. Ady amounts disorised by Leader
under this Paragraph shall become a1 additional debt of Borrower as provided for in the Loan Agre sment and shail
be sevuncd by this Security instroment.

6. luspection. Lender or its agent may cmker on, inspoct of mah.c appraisals of the Property in a rcasonable
manmer and at reasonable mes panided that Lender shall give the Borrower notice pxios to any inspection of
appraisa specifying a purpose fof the inspection o appraisal which must be related 10 Lender's interest in the
Propoety I the peoperty is vacant < abandoncd of the Joan is in detaulr. Lender iy take reasonable action to
prote .t and peeserve such vacant o 1bandoned Property without notice 10 the Basrower,

", Condemnation. The proceeds of any award of claim for damages, direc of consequential, in connection
with any condemnation of other taking of any pant of the Property, o for ;omvevam 2 in place of condemnation
shall be paid 10 Lender. The proceads shall be applied Fest 1o the reduction of any indediedress under a Sevond
Note anf Second Security imstrument held by the Secrvtany on the Properts, and 1xen 10 B 1redixtion of the
indchiedness under the Note and thes Security Instrument. Any eveess proceads oner an amount required 10 pay all
outstanding indebicdness under the Note and ©is Sevurity imstrument shall be paid 15 the entity leally entitled
thereto.
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8. Fres Lender may colfevt 19es and changes authorizad by the Seorelany.
9. Greunds for Acceleration «f Debt.
(3) Due and Parable. {.endzr may requice ammediate pavment in full of 2l suns secured by this Secunty
lnstrament if:
()} A Borrow er dies and th Property is not the principgal residence of ot kst one sun iving Borower: ¢¢
tiiy All of a Borrowers tith: in the Property for his of her benelicia” inte est in @ trust owning all or part of
b Property) is sodd or oinerwise transterted and no ether Bomower retains titde 10 the Property in fev
sinple or retains a leascheld under a fease for fess than 99 years whic'y is renewable o @ lease having a
re:m@ini period of not less than S0 vears bevond 1he daie of the 100t birthday ¢f the youngest Botrower
a-cetaias a fife estate (or s2taining a benetcial interest in a trust with such aninterest i the Propeny 1.
(9 Ducard Pasabie with Secretary Approsal. Leader tnay require immediate payent in ful of all sums
secured by i S ecuniy Instaanent., upon approsal of 1he Secretan, f
ti) The Fropors coases 1o be the principal residence of a Bomoner Exr reasons otber thap death and the
Property is ot ihegnencipal resideine of st Jeast one other Bormower of
i For a period ¢4 icane 2o than twelve {12) comsecuiis e months, & Borrower fails 10 occupy the Propenty
Tecause of physicaior nental iliness amd the Propeny is mot the peincipal tesicence of al feast one other
Borrower: or
(i) An obhipation of the Borrow (runder this Security fnstrument is n8 performned.
) Sotice to Lender, Borrower chall nonsy Leader waenever any of the evems sted in this Paragraph {a)
(il o (b) occur.
(d) Notice to Secrevany and Borrower. Lerder shald aolity the Secretany and Botrower wheneser the lean
hecomes due and payabl: under Paragraph 1 (@) i) or (b). Lender shall aot have the right 1o commence
‘oreciosure uniil Borrow er has fad thirty (30} da) s alur motice to either:
(1) Correct the matter v hich resubted in the Sevunty hstument coning due ad pavable: or
(i) Pay the balunve w tulf; o
(i) Selt the Properts 1o the lesset of the balarce 07 93%2 ¢ the appsatsed value and apply the it proceeds
of the safe toward the balance: or
(v} Provide the Lender with adeed in lieu of foces osure
(¢) Trusts. Cemvevame of @ Borrower's interest i the Propesty 1 s trvil shich meets the requiremwents of
the Necretan, of conve e of @ 1rust's interests ir the Property to 2/@orower, shall nod be considerad a
comeyance for purposes of this Paragraph 9. A trust shall pot be cons dered i tacupant or be consi feredt as
baving a princal resid anze for purooses of this Par graph 9.
N Mortgage Not fnured.  Borrower agrees that should this Scourty fnstruneat and the Not: not b
cligible 1ot insurance wader the \ational Housing A<t within SIXTy D AYS from the
date hereof. if permitted by applicaste law Lender oy at its oplion. reguize imme Jiate n dent in tull of alt
sums secured by this S ity lnstrument. A wrilter siatement of anv authotized azent of tw/Socretin dated
subsequent to SINTY DAYS from the dat 2 hereof, dectining to insurs this Secarity
Imstrument and the Naie, shall b deemed comlusise proct of such incliibiliny. Notwithsanding the
Tregoing, this option may act be exercised by Leader when the umavailability of irsurance is solely dive 10
Lender's failune to remit a momgape Insurane prorium 1o 1he Sevrclan.

{0. No Deficiency Judgments. Borrower shatl hay ¢ no personal fiabilizy tor payment ot the debt secured by
Fis Security Instewnent. Lender may eaforce the det only through salie of the Property. Lender stall ot be
paumitted f0 obtain a deticeniy judanent against Borrower §F the Scourity Instrument s forevlos:d. I ihis
~ceurity tnstrument is assiened o the Sevretary upon vemand by the Scoretan, Borrower shall not be- fiable for
sy difference between the mongage insurance benetits paid (0 Lender and the outstanding indebie dness.
including accroed imerest owed by Borrower at 1he b of the assipniment.

15, Reinstatement. Borrower has a tight to be reinstated if Lend2- Bas reguired immediate payment in tull.
Phis right applics even atl.or forevlosure procevdimgs ae institute-d. To reinstate this Sevurity Instrument. Bocrower
shall correct B condition which restited in the requirement for imme Late payment in fuli. Forelosure costs and
reasorable and customary attoraeys' Tees and cxpenses properdy assouialed with the foreclosure provreding shall
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be adied 1 the priscipal balance  tipon remstate nent by Borrewer. this Scvusity instrument and the obhigations
that it secures shall remasin in etlicl 2s i Lendet had not requite 3 immedial: paywent in tull. However, Lender s
not coquirad 1o pernt einstatement i (1) Leader has acvepted reinstaiement 2fier the commencement of
foreciosur: procevdings within 1wo Sears imunediately proveding the commer cxem of a cutrent foreclosue
peuceeding. ¢3i) reinstatement will preciude foreciosure on ditlerent groasds i the future, or (T} remstatement
wilt adversely afiect the priotity of the Security Instnenent.
12, Laeo Salus,
(a Modification. Borrowes agrees W oxiend this Seownity Instrument in acvordange with this Paragraph
12ez). 11 Lemder determines thiat the origingt lien status of the Sccurity Instrument ie jeopardized under stie
faveanctading but not limited to situations where the amount securad by the Security Instrument oquale of
ex zoods the- mantmum prinvigal amount stited of the marimum period under which Joan advances retain the
same bivn pricsiny initially granted 1o Joan advances has ¢ pired) and siate law perm 15 the onginal lien stitus
10 1% mainkund oy future foan adsances through the ¢y avution and recondation of one of more documents.,
th2n Lender shaw-okain nitle evidenve at Borrower's eapanse. i1 the nile evidenve indicates that the Prop2rty
is not encumbered by ary liens (except this Security Istument. the Secoad Secunty Imtrument descrived i
Paragraph 1 Xa) and any subnedinare lieas that the Lender determings will also be subcrdinaie to any future
Ican advances), Lender shalieguest the Borrower 10 execute any docu ents iessary 1o protect the lien
suius of future foan advarx ¢s. Borioiset aprees 10 exey e sweh dozaments, 10 sate law dovs ot peemit the
oviginal lien status to be ¢xtende 0 lifuee loan advances, Borrower woll be deemed o have failed to ase
performed an oblization umder this Sccwriy Instrument.
(1) Tar Deferral Progeams. Borrows sha not pamcipale in 2 real ¢s'aie 1y deterral program, i any liens
¢ eated by the tax detersal are not subord.nato to this Seurity Instramen:.
) Prior Liems.  Borrewer shall prompily disclarse any lica which has prionity over this Secunty
wirument unbess Borower (@) agrees 1 writing v e pavment of the obligation sccured by the Bievin a
~anner acceptable 10 Lender: (B contests in good uvin the Tien by, or Jelends against enforcement of the
lica in, cgal procecdings which in the Lendeds opimon.opsmte (o -xeient the enivrcament of the ben of
tocfeiture of any part of th ¢ Propenty: o7 (¢ sevares from the nodder ot the Jien an agreement satislaciony (o
Lender subordimatitg the fien 1o all amounts secured 9 thisticcunitdrstramen:. I Lender determines 1hat
any part of the Property is szbjevt 1o a Fen which may aain pret 1y 0. er this Security Instrument, Lender
may give Borsower a nat ¢o identitying the lies Borromer shall swisfy e lien of lake one or more of the
actions set forth abuy e within 13 days of the gising of notice.
"3, Relationship (v Second Security Instrement.
{a) Sccond Securidy Irstrament. In onder 10 secare payments which the Secitany iy make to of on
behatl of Borrower pursuant 10 Section 235N IXA) of the Nonoml Housing A1 and i, Loan Agreement,
the Seoretany has requirad Borrower 1o execute a ovond Note and a Seconc Secusivpsrument on e
Propenty.
th) Relativaship of First and Second Securiny fusiruaicnts. Paywents made by the Secre@iy tha 1 not be
included in the debt und 2t the Note onless:
(i) This Secunty lestirament is ass pned 1o the Sevretany: or
(1) The Secrctany accepts reimburszment by the Landec foc all poy nents mace by the Secretan.
M the circumstances deccribed in (i) of {il) oceur, then all payments by the Sevretary, including intenst onthe
payments, but ¢veludimy fate charges paid by the Seoretan, sttt be included in ti debt under the Note.
(¢} Fffect on Borrow:r. Where thire is no assiy wnent or reimbursement as described in (bX#) <o (i) and
the Secretary mahes paxnenis 10 Borrower. then Borrower shall et
(i) Be required ta pay amounts owed under the “.ote, or pay any rents and 1evenwes of the Propony under
Paragraph 19 to Lendker or a reve’ver of the Propenty, untif the Saueetany has required payment in il of ail
oulstanding princ pal and accrwn interest wnder Die Sevomd Mot or
{ii} Be obliyated fv 3ay interest of shared appreciation under the Note at any time, whether aceraed before
or after the paymiet.ls by the Seoretary, amd whether of not averued interest hias been included in the
peincipal balance under the Note
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(0 No Duty of the Necretary. The Secrstan has no huty 10 Lende (3 enforce covenants of the Second
Se.urity Insbument of 1o 1352 actions Lo presenye the walue of the Property, even thourh fonder max be
un 1ble 1o cotiect amounts owod aader the Note because <1 restriciions ia this Paragraph §3.

{4. Forbearance by Lender Not a Waiser, Any forbearance by Lender in axercising any right of ren edy
shall nct be a waiver of of preciuce the exercise of any right of remedy.

(5. Successors and Assigny Bound: Joint und Several Liabitity. The coscnants and agreements of this
secuots Instrument shall tind ard dene!it th: sk cessors and assigns of Lender. Borrower may not assien any
rights ¢ - obligations under this Mevurity Instrument or ander 122 Note, excert b a teust that meets the requirenwests
of the Sevretary. Borrowe:'s covenants and agreerxents shall b joint and «c.e-al,

16. Niice,. Any notice 1o Borrower promadad foc in this Sovurity Instrament shall be given by delisering ot or
by mat ing o ry first class mail erless applicable faw tequires use of anvter athod. The notice shall be dirxied
to the “*roperty (AdJrsss or any other address &R Bomowers jointly dosignaze. Any notice to Lender shall be given
by firs class mail 0 Lander’s acdress stated Forein o any address Lender designates by notice to Borrower Any
nice peovided for in thseoSeeurity Instrumert shall be destned 10 have oeen given to Bormower o Lender when
given s pronided in this Prazraph 16.

17 Governing Law;: S2verability. This Secarity Instrument shall te 2overred by Federal law and the law of
the jurisdiction in which the Fop:ns is ecated. [n the 2vent that any prosision or ciause of this Scourty
Instrurnent of the Note contlicts witis apetcable faw. such contlict shaf! not affev: other provisions of 1his Security
Instrornent or the Note whici ¢ be given effiect without tie contlicting peosision. To this end the provisioas of
this N ity Instrument and the Mote are d0'2red 10 be severzble.

I5. Boreoner's Copy. Borrowsr shall belen snone o fotmced copy of the Twote and this Secunts lastrament.

NONGUNIFORM COVEN AN TS, Borrower 2 1Londer coverant and agree 2s fotlows:

1S, Aswigament of Renl.  Bactower encondional v assipns and transfers 1o Lender all the certs and
fovenues of the Propents. Bomower authorizes Lendev-or-Tonder's agens to collect the rents and revemes and
bhetetrs directs cach lenant ol the Property 1o pay the rents i dender of Leader's agents. Hewever, prior to L.onder's
notic: 10 Borrower of Boerosse s breach of any covenant or agtrament o i+ Securnty Jastrainent. Bofrower shal
collet ad receive all rents and resenmees of the Propenty as tanicr §or 0e benziit of Lender and Borrower. This
assigameni of rents constitu'es 2n absolule assiynment and et an assgrment fo- addition2) security only.

17 Lender gives notice of beeach to Borrywe: (a) all rems reveived b Borrwer shall be held by Borrower as
trustee for benefit of Lende - only. 10 ke appdied 10 the sums sevured by <his Sezanty Instrument; (b) Lender shall
te entitled to collect and rece ve all of the rents of the Propeny: and (¢ cach izt of the Property shald pay all
rands due and unpaid to Lende' o Lender's agent on Lendess whitten dorard tc thedvmmari.

Borrower has not ¢recte § any peior assigament of 1 reivis and Fas not and will aot petform any act that
would prevent Lender troim excroising its rizhts under (s Paragraph 19,

1.ender shall not be fequired to enfer upon. tzke control ¢f of maintain the Property betor orultar pivirg aotice
of breach to Bomower. Howeser, Lender of a judicially appointed receiver may do so at any umie Pery is & breach.
Amy application of rents shall not cure o waive ary detautt of invalidate any oder right or remwdy ‘07 Lin der. This
assiznment of reats of the Property shall terminate wher the debt sevuse by this Sevurity instrusment is paid in
full

30. Fereclosure Priced ire. H Lender requires immediate pay nent in full under Peragraph 9. Lender
ma, foreclose this Sccurits Iastrument by judicial proceeding. Leader snall be entitied 1o colfect all
crpenses incurred in punting the remedics provided in this Parsgraph 2. including, but not limited to,
reasonable attorneys' feos 2ad costs of title evidence.
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21. Lien Priorits, The full awount secured by this Security Imstrument shail bave the same prionty over any
other liens on the Property as i7" the tull amount had been disbarsed on the date the innial disbursement was m xde.
regardies of the actual date of any disbunement. The amount sxaked by ths decurity Instrument shall includ: alt
direct peyments by Lender to Bomrawer and 2% cwr loan advances permittad by this Security Instruraent for any
purpose. This lien prioeity shall 2pply momwiiistanding any *tate constitution. law oz repulation, evcept that this
lien pricrity shatl not affect the peony of any “ens for unpaid Nate or loval por ernmental umit special assessivents
o Lanes

12, adjustable Raie Fearure. Under the Noie. the iniial stated interest mate of 6.5600 % which
accrues opihe unpaid principal balance (“lnitial Interest Rate™) is subject (o chanye. as doscribed below. When the
interest ate-Uhanges. the new adjsted interest mte will be applicd 1o the tetal out-1anding principat balance. Zach
adjustment « “iw intercsi fate will be base  spon the weekly averaye vield on Laited Sates Treasurny Securitics
adjusted 10 a ciciat ndturity 07 one yrar. as made available by the Federal Resenve Board tn Stansinal Release
H.15¢519) Cindex 7 oias a marpin. {f the Indiex is no longer available. Lender will use as 2 new Index amy  adex
orescribed by the Secieran Lender will give Borrower itice of the rew badex,

Lender will perform (e ¢ vatinas describud below o determine e aew adjustad inerest e, The interest
rate mey change on the fisst day o JULY. 1958 .and on that day of cach sucveeding vear
N the tirst day of ewch succending caonth ( “Change Date”) until the loan is rooaid in tull,

The value of the indey wll be derrimined, using the most recent Indes figure available thinty (30) days betore
the Chinge Date ("Cutrent Index™). Bofive~ ch Change Date. the new interest fate will be caleulated by adding a
margir to the Current Index. The swn of i margin plus the: Current Index will be called the "Calculated Irterest
Rate™ for cach Chanpe Date. The Calculae amerest Rae will be compared to the interest ate in ctlect
immedsately prior to the carrant Change Date (the "Exicting Jmerest Rine®),

{Annually Adjusting Variabic Rate Featur?) Twe Caiculated fererest Rate cannot be mote than 2.0%
highet or lower than the Existice Interest Rate, nor cin v o more thay £0% higher o lewer than the Initial
Interesd Rate.

X \Moothhs Adjusting Variable Rate Fezture) The Caforlared biterest Rate will mever invieass above
SIXTEEN AND 56041600 pereeat( 16.56000 *4),

Tte Calculated Interest Rale will be adjusted if mecessay 10 comply v42h these rale limitationds) and wi The in
effect until the nest Change Date. At any Change Date. if the Calculated Intor2or Rate cguals the Existing Interest
Rate. the imerest rate will o ¢ ange.

21 Release. Upon paynent of afl sums scoured by this secunity Instumeit ¢ order shall refease this Secunity
Instrement wathout charge 1) Bomower, Borrower shall pay any recordat on costs.

2o, Waiver of Hamest-ad, Bortower waives all right o' homestead svemgiion in L Propeny.




>
al
O
O
—
<
O
LL
LL
O
Z
>




Yt oov

S ST I I LSRN NS S N

UNOFFICIAL COPY., Sy

L f_. rap {oof

1S Riders to this Security Instrument.  {F one or meee riders an: osecited by Borrower and reconded
together with this Sevurity Instrument. the covenan's of vach sush rider shatl be ircorporated into and shall arwend
and supdlement the coserants and agreeiments of this Securits In<rumert as 17 she nider(s) were @ past of this
Seyurity Instrument. {Check applicable box(est.)

Condominium Rider shared Appreciation Fider Planped Unet Deveiopment Rider
Other (Spevify)

BY SIGING BELOW, Borrower accepts and agrees 1o 12 tenms cocainad in this Securiny instroment (ad in
any ridens) exesuted by Borrower and reconded w that.

Winesses:

TTIE l SIMMONS -Borrowyr

;{7// 77 5 _/,muw// iScal)

{~eald
-Borroaet

[Spacs Befow Thes Lina | 01 8 irowiedgmaer:t]
STATE OF ILLINODS . COOKR COUNTY NS:
| ey \_l . .
o et H] o~ : . .~ Notan Public. centify tha:
g ]
MATTIE L. SIMIMONS Ve ¢\.¢ q 'L‘T‘\“‘\Cl ‘-'\)L\ntik o

~He

personally hnown to me L be the same person shose sanwds) 1S subscribed 19 the toregotng ins rument,
appeared before me this day in pesson, and achaowiedyed that SHE signed and deftvernd i instrument as
HER  tree and voluntan act, tor the e au purpcsn therein st lJﬂ!'7

"

Dated APRIL 13,1998 \\ e (;/#M‘L( (Sealy
- /

l‘ul;. \‘\‘ g J[auc v
RECORD AND RETURNTO: \ A A AR AAA AN AAAAAA,
SENIOR INCOME REN ERSE MORTGALE CORPODRATION § OFF‘CIAL SEAL
123SOU TH WACKER umw( RJTH J OQUENDO
CHICAGO, HLEINOIS 60606 ' 7& ] g NOTARY PUBLIC STATE OF 1 NOIS
{Recorder’s Bow #

J ¢ MY COMMMSSION § 2 MRES, 10.05/00
-..._.....ﬁ / (MNWNWMM%MNWWM

This Docwnent Prepered By:
Name:  SEMOR INCOME REVERSE MORTGAZE CORPORATION
Address: 128SOUTH WACKER DRIVE, SUITE 2(%

CHICAGO, ILLINO)S 60605

1X8 05%7 fag: WK
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