VIS TSI S S S I o SO

UNOFFICIAL COP:i7es1

TOVICCSS 10 000 Page 1 of 5
1998-04-21 11:05:44
: 1034 (ounty Fecorder 85D
.. RECORDATICN REQUESTED BY: ‘ §
- Pacific Global 8ank
e 2323 S. Wentworth Ave.
K Chicago. IL 60616
‘ . T TEE
WHEN RECCROED MAIL TO: e 11' o 1 |
P H 1 - f* . fl.; /\.L 5o s"ﬁ '}' :
TSNS Vimnaorn ave. . 19968-04-21 11:0%:49
Chlcago, u. msl‘s T{i \-1‘ ’.". b '.r\br 7y "? CrYEr ._' ‘Ji:y
SEND TAX NOTICES A e
Pacilic Glaral Bank 4, iv
2323 S. Wemwnrth Ave, .
Chicago, L £0£!S </

[Space Above This Line For Recording Data)

I/ o/ ,_.«2‘;- ) JA

This Assigrment of Rents prepared by:  Facilic Global Bank Laaysrs T
2223 S. Wentworth Ave.,
Chicago, IL 60616

—

ASSIGNMERT OF RENTS

iv8 Insurance Corperatiog

THIS ASSIGNNENT OF RENTS IS DATED APRIL 14, 1992 p2tween Jose Alvarez, whose address is 1350 N.
Kedzie, Chicaga, IL 60651 {referred to below as ‘Grantor'); cas Pacilic Globa! Bank, v/hose address is 2323
S. Wentworty Ave., Chicago, IL 60616 ‘relerred to below as ‘LerZer),

ASSIGNMENT. For valuable consideration, Grantor assigns, grants a continuing securily interest ir, and
conveys 1o Lender all of Grantor's right, title, and interest in and 10 tiiry Fents from tte following described
Property focated in Cook County, Stale of illinois:

LOT 124 IN DICKEY'S ADDITION TO CHICAGO IN THE NORTHEAST 1/a 1JF SECTION 2, TOWNSHIP 39
NORTH, RANGE 13. EAST OF THE THIRD PREICIPAL MERIDIAN, IN COOK LOUNTY, ILLINOIS.

The Real Property or its address is commonly known as 3455 W. Hirsch, Chicago.(.° 6066%. The Real
Froperty tax iden:fication nunber is 16-02-217-041

DEFINITIONS. The tollowing words shall have the following meanings when used n this Assignnier. Terms not
otherwise defined :n this Assignmer? shall have "he msanings attribyted 'o such terms in the Uniform Commerial
Code. All refarenzes 1o dollar amounts shall mean amounts in lavful money of the United Sta'es of America.

Assignment. The word “Assignment” means this Assignment of Rents between Grantar and Lender. axd
includes wthcut imitation alt assignments and securty interest provisions relating (o the Rants.

Event of Delault. The words *Event of Defauh” mean and include without limitation any of the Events of
Defaul set lorh below in the section titted *Events ¢f Defauit”

Grantor. The word "Grantor” means Jose Alvarez.

indebtedness The word “Indebtedness’ means all prncipal and interast pavabie unde- the Note and any
amounts e»pended or achanced by Lender to discharge cbligations of Grantor or experses ncusred by Lencer
ta enforce obligations of Grantor under this Assigniment, together with interest on such amaunts as provided in
this Assignmer1.

Lender. The v ord "Lendes” means Paciic Global Bank. 1S successors and assigns.




UNOFEICIAL COPY

1w88p Aews JBpus se Auadoig ay) 01 wadsai Yum s1o8 pue sBupyl Jayl0 YoNs (& CF ABW Jo B 'EIDY Syl
: { ; SIUAY 0
vopedde pue toidaos & 4t Suipnpou) “Apadosd eyl abeuew pue jus) C) "SIIBY S ICIUBID) U} ) ) BIVE S J5INe
up Jeyye ‘elendoxide wesp Aew Jsepusy se sjuabe Jo uabe yons efvbue dew) iopusy ~wuaby Aoy
. ‘sjeudasdde Wweap 12w JANUST S8 SUOIPJOS YITH UD pui D
SULS] JO ULd) YOS 10) Auadoig 6y jo ued AUB JO OUM 81 8529 20 1.8) AR J3)uEY “Auedo.d ey espan S
a ‘ "‘Auac 01 4 o1 bugoaye o
sajousbe feiLawIBn0D 1BLI0 §iB 10 Siuswainba) puB SBOUBLIID 'SIBD. - 'SBPL 'SME] JAYID (|t OL PUT SI0UTH -
10 le1g ayi JO sme] ay Y Adwiod pue aincexe o] sbuy I FUB Aue O ABw 1apueT "SMET) . aouerdwo ) n
usdoig 2
uo J3pua AQ P3RS BOLRINSY) JBYIO puk ‘ﬂjﬁ‘ uo sunpusad ag: PUB “SSIIfIN JIN A PUB SYIDULISOSSE St}
e Aed 0) os(e pue ‘uopu S pue nedas 1adord ul Auedorg £ Duiliel 1ew §5 ses iadxe PUE SI900 DUl
jfe jo pue wewdinba J!eqi Buipripur 'seakoiduis Je jo $3dIBS JIB K puB J08.8 {1 SI1500 ¢t Aed 0) nidi.
Ul awes ay) deay pue Auadold eyl ueuew 0) Auedoid aul uodn s Aew seruy) Auedaid oy wswiey
b npadol) €y
WOJf SUOSIBO JOLHO JO SIUBUS) JO JUBUSE AUR SADLRI PJB SIUEY 81 108 00 AJddoa g 8yl o uuscassod 181003,
01 Alessasau a0 anw e stnnpaeooid yans Suipnow /edold ey J0 u a0 iyl 40) AIRSE308U SDUIPSEHCH!
B3] jle uo AuRS puUR BIFUISY) !SIUBY AY) JO (B JO/2YL 81JBY SUOSI3T JBLIO /LE WD) IO SHIBUBL BYL 1) ‘
8A1803) PUE 109]j07 "fHiewEp Apadosd By} Jo Lo|ssassod exet pue uodr Blua Aeur 1pue’| “AuBtiosd By B3y ' ;
-uabe s Japuay Jo sepus ¢ Apcanp pried 23 0) LIuaY (e Buider P pue Judwubissy -
S 10 weWy Buisiap iwrklosg sy j0 SJUBIB) Jl8 pue AJe Cf SBON0U TuBS (BW .OPUST “SIURHEL O} B0
JFwoine pue s zmod 'sgqtig. Buiwe o 81y peurib a2 usnb
Agesey s 19pua ‘asodind sny 104 "sludY BY) BABOII PUB 109]10D 0) JUBLLUDIES 7 SIYY JBPUN HBLNSDD TALY JBYS
unejep ou yBnoy) vass pue ‘sui-lue je bu Byl AL JIBYS JePUST SIN3Y LI3N00 0L LHOIH SHIONTY |
uewsasfy sy Ul £8 xA0ad SB OsIXE SIUBY gL
Siubyu S 0BG JO AUR JO BSOASID SO0 JO JBQUIN:IUG “JD(SSE 433 10U W .ORID “J0[SUMIL JAYUNY ON
€340 Ul MOU JUBUI SU
Aue Aq uosaad 1aul0 Aue () SIUSH 8yl DIAIALDD JO PAJfISSe AISNOIaIC jOu SBy JRURIE “WEWUBssYy 01id ON B
' 3R Of SHBy ey Asauch we | |
ufiisse 01 pJe JuaWUBISSY Sl Ol Jau3 0 AYioLi2 pue iemod ‘fw iy sy sy sonwic “ubissy of why | |
' Bunumu sapuan Ag paidende put! 0) PISOPS P St 1d20x8 SUWIED Jue
‘seaurIquINouR 'sud)) ‘sueo) siyby e jo Jes pue 33§ TIWAY 8yl 81838, O) PEANUD U] KURID “diys. LMD !
BT J8 X4 O SIUBYEM PUE STISS0a. JOIIUY) ‘SUBY
oYl O} 196053 UM 'SLMIH 3HL OL L1D3dS3H HLIM SHLNVHEMA ONY SNOLVIN:IS3HAIH SHICLNVHD -
‘ ' “Hurpaadsowd
Aojdruxueq & U1 [RIBIBNO ) YSBD 4G 65N SU) OF IU2SU0I S JBPUST 8ulitiod tHU JRUS SIUi Y 841 19102 a1 ffv a jo
BupuriD o) 1Bt popacd ‘Siuay 8] 109103 pue Apadold 8yl abAr i put ajessdo pu2 0 j01U0) puB (0 53ass0d
1) ueWa Aew JOWRIYD ‘WawubIssy Siyy s8pun JNeBp Ou st s iz Buly 0 pue DB PIPIADXT SE! S MY atg
2200 0y Wb S) S8sI0saxe Japus mur pue s$AY Cluswubissy swy Jedun suonel QO SJOEYY JO B WIopss
ROUIS |E4S pue 'anp Jwooaq Ay se wewubissy sit AQ pamices supowe e sipury o1 Aed jeis oD |
WAWNIOG PeiePy Aue 10 Wwawubissy Syt up papirostl asivislio § 2 1d82x | "IONV NH3ki3d ONY ININAVd I

P T

ISHHIL. ONIMOTIO4 3HL NO G3Ld300V GNY MIAIE SI AINUWMISHY SIHL "SLN3WNDODA
Q31V13Y 3HL ONV ‘LNZWNDISSY SIHL ‘JLON JHi HIANN HOWLAWHD 30 SNOLLYOII8L) TV ONV ANV 40 |/
FONVINHO3HI (2) OGNV SSINGILBIAN] FHL JC INIWAVA (1} 3HN:I3S OL N2AK ¢1 INSINNDISSY SiHL f

‘ : UELHIBISTY Sy 0] pIyoRLe:
wqiyxe Aue uO pAQUOtEP SasEd( (/B WOy SIBY B uoneuwl FoJum Euipnpul W3R .0 MCU 2RD JILBUM
‘Auadolg 8y wosy Spe820.0 pue syoid 'SaNsS] ‘8 LOJU *SANLOAY 'SIUEI |e SUBBW  SIUY, [ICM SL SIS

"SSBUPIGIEL | SUI UM UDRIBLIIOL Ul (OINJ8XE *Bunsie [ i
f .

IBYERIBY IO MOU iBUIS M 'SIUBLUNDOP DUB SWBWICBIBE 'SIUBWINGS 4 18YId {[e PUB "IN JO €033 ‘safebucw ! .
‘sjuswsaibie Awinoes ‘sanuesenb ‘siuawaasbe {erewosalst i iyustibe ueop ‘(UaSa.DR WP3I3 'SBLIOU b
Aosspucsd jje UORBILLY WOYRM SDNIDUY PUB LBBW SJUSWINSOEQ 1ILBY), SPIOM 8L | ‘SHIHWND0G PIABjRY | o
o WS L aguyeg Asedo.d, | S

ay) u) eA0qe paquastp siybu pue sisesalu) ‘Auedoxd 8yl ueaw FUROCHY B3y, SPIOM 8 Ol4 JBIY | -
b e poay Juawufisey oyl

Ul BAOGE PAQUOS3P LOBIAY} SiuaWesoduw ik pue ‘Auadosd i oyl suedw AUedold, piCM oYy !
'02°'2995 42 siuawhed Apiuo. 081 uj 3Kaeded s aiop, 2] "9STI L S BION Gt UD BjRy SR eYL |

ueweasbe 5o ajou A1055woid ey) 40} SUCHNKISCRS PUB 'O SUX EPMOSL0D 'JO sBupukLye JO SUOKBIRPOW |
4O SUOISUSIXG 'JO SIABUBI B um :eqebol apuan O IouE) wos 00°000'2¢ 10 unowe jedputd }
feurBuo sl v ‘8661 ‘1 Mdy patep wawaea:be bpasd JO OU ACssiucyd JYl SURSLW NON, PiOA BY) 80N - 4
(ponupuc) . - - . 5
2 abeg SINIY 30 INFANDISSW BEGIYI-P0 et
§F o abeg I.;“:“ ) ' _ : : C
& ".l I “'HUE' ‘ : : ' DA '




[ AN

UNOFFICIAL COPY-17éél ., ..

04-14-1998 ASSIGNMENT OF RENTS Page 3
{Continued)

o o Bed

Bl £

a?promiau- and may act exclusively and solely in the place and stead of Grantor ard to have all of the powers
ot Granior for the purposes stated zbove.

No Requirement to Act. Lender shalt not be requiced to Jo any of the fcregoing acts or things, and the fact
that Lende- shall have perormed cne or more of the foreqoing acts of tiings skail not require Lender 1o do
any other ¢ pecific act or thing

APPLICATION OF RENTS. All costs and exnenses incLired by Lender :n connection with the Property shall be fcr
Grantor's accoJnt and Lender may pay such cosls and experses from the Ren's. Lender, in its sofe discretion
shall determine the egpphcmon of any and a}! Hents recaived bty il: however, any such Rents received by Lender
whech are not agpl: to sach costs and expenses snali e aﬁp ied (0 the Indentednass. ANl expendiiuzes made by
Lendar under this Assignment and nct reimbursed frcm the Rents shali bacome a pant of the Indebtedness
secured by ths Assignment, and shall be payable on demand, with intetes: at tha Note rate frcm dite of
expenditure v paid.

FULL PERFORMANCE. ! Grantor pays all of the !ndebledness when Jue and othervise perorms all the
obligations imposed upon Grantor uncer this Assignment, the Note. and tha Related Cocuments, Lender shal
execute and delwver 1o Granter a suitab e satisiaction of this Assignment andd suitable statements of terminal on of
any financing state:nent on lile evidencing Lender's security interest in the Rents and the Property. Any
lermination fee requiea by law shall be pai by Granto-, il pemitied by appicable lav.. i, however, paymrent it
made by Granior, wheiozr voluntarnly or otherwise, or by guarator or by any thizd party, on the Indebtedness and
thereafter Lender is foiceu ta remit the amaunt of that payment (a) to Granlor s trustee in bankrupicy of 10 any
similar person under any feceral or state bankruptcy law of iaw for the relial of dehtors. (b) by reascn of any
ludgrnent, decree or order of ar; court or administrative body having jurisdiction over Lender or any of Lender’s
_fgeen_y. or {¢) by reason ol a1 serfement or compromise of any daim made by Lender with any c'aimant
Br fuding without fimitation Granior). the Indebtedness shalt be considered unpard for the purpose of enforcement
of this nr2nt and this Assigniten’ shall continue to be elfeclive or shall be reinstated, as the case may be.
notwithstanding any cancellation of iias Assignment or of ary note or other .nsirument of agreement eviduncing
the indebtedness and the Property will cortinze to secur2 the amount repaid of recoverad to the same extert as r*
that amount never had been originaily recaived by Lend2r, anc Granter shall oe bound by any judgment, dacree
order. settlement of compromise refating to tne lixlebtedness of to this Assigniment.

EXPENDITURES BY LENDER. 1 Grantor fails ‘o roraply with any provision of this Assignment, or if any action of
roceeding is commenced that would materally z#ect Lender's interests in the Propery, Lender on Grantor's
half may, but shall not be required to, take any action thal Lender deems anpropriate. Any amount that Lender
expends in so doing will bear interest a! the rate provid «d fur ir the Nete from tne dale ‘ncurred or pait by Lender
to the date of repavfmenz by Grantor. ANl such expenses; 2i-Lender's option, will (a) ba payable on demand, (r)
be added to tha balance of the Note 2rd be apportioned among and be payzble with any installment paymanls 13
become due during either {i) the term ¢* any applicable insurance policy of (i) the remaming term of the Nate. ¢r
\(ﬂl be lreated as a bailoon payment whicn will be due and pazuoi at the Note's maturity. This Assignment also
secure payment of these amounts. The nights provided for in'thts Caragraph shali be in addition to any other
rights ¢ any remedies 10 which Lender may be entitied on a>coun. ci the default. Any such action by Lende’
dl nSt be censtrued as cunng the d2faull 50 as to bar Lender from 2ay remedy thai it otherwise woulc: have

DEFAULT. Each of the fcllowing, at the option of Lender. shail constiiute ar event of default CEvent of Default’)
under this Assignment:

Defauit on indebtedness. Faiure of Grantor t make any sayment when duc on ‘n2 indebledness.

Compliance Default. Failure of Grantor 1o comp'y with anv othar tern, obligaion, covenant or condition
contained i this Assigament, the Note or ir any of tre Related Documents.

Faise Statements. Any warranty, represertation or statement made or furnished to Lenuer by or on benalf cf
Grantor under this Assignment, the Note or the Related Jocuments is false o mislezJding in any malerial
respect, either now or at the time made or lurnished.

Delective Collateralization. This Assignment or anv of the Pelated Documents ceases to be-ir it force an
effact (inctuding fakure of any collateral docurents 13 create a vald and Jerfected securily interest or lisn) &
any ime and for any reason.

Other Gelaults. Failure of Grantor 10 comply with ary termr, obligation, covenant. or condition contained in any
other agreement between Grarlor and Lencer.

Death or Insolvency. The death ¢f Grantor, the insolvency of Grantor, te appeiniment of a receiver 3¢ any
pari of Grantor's property, any assignment {or the benefit of crecitors, any type ol crediter workout. ot th2
commencerent of any proceeding tinder any batkruplcy o° insolvency laws by or against Grantor.

Foreclosure, Forfeiture, etc. Commencement of forecicsure or fordeiture proceed ngs. whether by judicial
proceeding seil-help, repossession or 2ry other method, by any creditor of Granter or by a2ny governrienta

agency agzinst any of the Propertv, However. this subsection shali not applv i the event ol a goo! faith
dispute by Grantor as 10 the validity or reasonableness of the dlaim which is the basis of the foreclos sre o
torefeiture proceeding, provided tha: Grantor gives Lender written notice ¢f such claim and furnishes reserves

or a surety pond for the daim satiskactory 10 Lender.

Events Alfecting Guarantor. Any ¢! the preceding events occurs with respec! to anv Guarantor of any of the
indebledness or any Guarantor dies or becomes incompelent, or revokes or disputes the validity of, or | abiity
under, any Guaranty of the Indebladness Lerder a! its odtion, may, but shall not be required to, permi the
Guarantor's estale 10 assume uncorditionaly the obligiations ansing under the guaranty in a manner
satisfactory to Lender, and, in doing so, cure tire Event of Lefauit
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remain valid and entorceable.

- Successors and Assigns. Sudject to the limitations stated in this Assk};‘nment‘ on lransfer of t3rantx’s
i mterest. this Assignment sha'l be bind ng unon and inu-e to the benefit of the pa-ties, their successats and
: assigns. !t ownership of the Property Docomes vested 1.3 person otter than Grantor, Lender, without nolice
10 Grantcr. may deal with Grantor's sJdccessors with reference 1o this Assignment and the Indettedness by
way of {crbearance or exiension withou! refeasing Gran'or from the odligations of this Assignment or liab ity
under the Indebtedness.

¥ Time Is ol the Essence. Time is of the essence in the rerormance of this Assignment.

Waiver o! Homestead Exemption. Grartcr hereby reeases and waives all rights and benefits. of the
homesziead exemption iaws of the State cf Winois as 1o ali i1.debtedness secured by this Assignment.

Vaivers and Consents. Lender shall nat be deemed ‘0 have waived any rights under this Assigninent {or
urder the Related Documents) urless such waiver 15 in arting and sigaed by Lender. No delay of omission
on the pent of Lender in exercising any right shal operale: as a waiver of such right or any other nght. A
waiver by any party of a provision ‘of this Assignmant stall not constitile a waiver of or prejudice the part/s
right othervisa..0 demand strict sompiance with thal proasion or any other provision. No prior waver by
Lerder, ncr anv course of dealing between Lerder and 3rantor, shall Sonstitute a waiver of any of Lander’s
rights cr any of Grantor's obligations as o any future transactions. Wt enever consent by Lender is r2quired
in this Assignmer:i. 2 granting of such ¢onsent by Lenaar in any instance shall not constitite cortinuing
consen: 10 subseGurncanstances where such consent 1s raq ired.

GRANTOR ACKNOWLEDGES (1AVING READ ALL THE PRO'ISIONS CF THIS ASSIGNMENT OF RENTS, AND
GRANTOR AGREES TO ITS TE224S.

GRANTOR:

a ny
X/Q_, (/) 'e é&f{/"’c') }.--"‘;h

-+ Jose Alvarez -

N
Vs /
) L

INDIVIDUAL ACKNOWLZOGMENT

_ § /

STATE OF L 5( o )
- \C ) s

COUNTY OF Ll )

On this day Letcre me, the undersigned Notary Public, parsonally appeared Jose Alvarez. 12 e kngwn 1o be the
indnidual described in and who executed the Assigement of Rartg, and ackr ovledged that he or she signed the
Assignment as his or her free and voluntary act and degd. for Ite uses and puposes therein mentionad.

Given under m/y hand and official seal this /?z/“(day of (T,{-:i{ " , 19 ;’{
[/ . . /
By (\-f' {gf / : ;_',//\,/ (, LT Residing 2t

7/ . 4 .
Notary Public in and for the State of / (A~ -
/
My commission expires

ALCSEAT
CONTESSA GREEN
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