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ROLLING MEADOWS

Send Tax Notices to:

THE HOMESTEAD MORTGAGE COMPANY
26400 LAHSER RD., SUITE 444
SOUTHFIELD, MI 48034

[Space Above This Line For Recording Data)

This Morigage preparct Yve JACK POWELL
TAX PARCEL ID%-07-35-311-046-0000

FHA Case Number
State of Nlinois MORTGAGE 131-9361646-7023
LOAN# 023048741

THIS MORTGAGE ("Sccurity Instrument”) is given ore APRIL 17,1898 . The Mortgagor is
RICHARD A. GREIWE, AN UNMARRIED PERSCN AND KAREN A. REINGER, AN UNMARRIED

PERSON
("Borrower"). This Security [nstrument is given to THE HOMESTFAD MORTGAGE COMPANY, A MICHIGAN

CORPORATION

which is organized and existing under the laws of THE STATE CF NMICHIGAN , and whose
address is 26400 LAHSER RD., SUITE 444, SOUTHFIELL,  MI 48034
("Lender"). berrower owes Lender the principal sum of
QNE HUNDRED NINE THOUSAND NINE HUNDRED FIFTY AND NC/100
Dollars (U.3. $ 109,950.00 ).
This debt is evidenced by Borrower's note dated the same date as this Security Instrument ("Nate"),+which provides for monthly
payments, with the full debl, if not paid earlier, due and payableon MAY 1, 2028 . This Security
Instrument secures to Lender: () the repayment of the deht evidenced by the Note, with interest, and il renewals, extensions
and modifications of the Note; (b) the payment of ali other sums, with interest, advanced under paratiaph 7 to protect the
security of this Security Instrument; and (c) the performance of Borrower's covenanis and agreemems sader this Security
Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and convey to the Leider the following
described property located in COOKCounty, Ntinois:

THE CITY OF ROSELLE
SEE ATTACHED LEGAL DESCRIPTICN

which has the address of 566 WHITE SANDS BAY ROSELLE [Street, City],
lllinois 60172 ("Property Address");
[Zip Code] P
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-+ monthly payments which are referred io in paragraph 2, or change the amount of such payments, Any excess insurance proceeds

M over an amount required to pay all outstanding indebiedness under the Note and this Security Instrument shail be paid to the
< entity legally entitled thereto.

In the ¢vent of foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes ihe
+ indebtedness, all right, title and interest of Borrower in and 10 insurance policies in {orce shall pass to the purchaser.

5.  Occupancy, Preservation, Muintenance and Protection of the Property; Borrower’s Loan Application;
Leascholds. Borrower shall occupy, establish, aad use the Property as Borrower's principal residence within sixty days after
the execution of this Security Instrument (or within sixty days of a Iater sale or transfer of the Property) and shail continue 1o
occupy the Property as Borrower's principal residence for at least one year after the dare of oecupancy, unless Lender
determines this requirement will cause undue hardship for Borrower, or unless extenuating circumstances exist which are
beyond Borrower's control. Borrower shail notify Lender of any extenuating circumstances. Borrower shali not commit waste or
destroy, damage or substantially change the Property or allow the Property to deteriorate, reasonable wear and tear excepted.
Lender may inspect the Property if the Property is vacant or abandoned or the loan is in default. Lender may take reasonable
action to protect and preserve such vacant or abandoned Property. Borrower shall alse be in default if Borrower, during the
loan application progass, gave materially false or inaccurate infarmation or siatements to Lender (or failed to provide Lender
witlt any materiai information) in connection with the loan evidenced by the Note, including, but not limited to, representations
concerning Borrowes's-uccupancy of the Property as 2 principal residence. If this Scecurity Instrument is on a leaschold,
Borrower shall comply witlihe provisions of the lease. If Borrower acquires fee title to the Property, the leaschold and fee \itle
shall not be merged unless Leider ageees 1o the merger in writing.

6. Condemnation. Tue prusceds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of <y part of the Property, or for conveyance in place of condemnation, are hereby assigned and
shail be paid to Lender to the exicut of the full amount of the indcbiedness that remains unpaid under the Note and this Security
Instrument, Lender shall apply such preeecdl o the reduction of the indebtedness under the Note and this Security Insirument,
first to any delinquent amounts applied m thcorder provided in paragraph 3, and then to prepayment of principal. Any
application of the proceeds to the principal thall not extend or postpone the due dale of the monthly payments, which are
referred to in paragraph 2, or change the amoun. of such payments. Any excess proeeeds aver an amount required to pay all
outstanding indebtedness under the Note and this Seeariy instrument shall be paid to the entity legally entitled thereto,

7. Charges to Borrower and Protection of Lenifer’s Rights in the Property. Borrower shall pay all governmental or
municipal charges, fines and impositions that are not incluled 'n paragraph 2. Borrower shall pay these obligations on time
directly to the entity which is owed the payment. If failure 10 pay would adversely affect Lender's interest in the Property, upon
Lender’s request Borrower shali promptly furnish to Lender receipteevidencing these payments.

if Borrower fails 1o make these payments or the paymen!s requireu Uy paragraph 2, or fails to perform any other covenants
and agreements contained in this Security knstrument, or there is a legal pioceeding thal may significanily affect Lender’s rights
in the Property (such as a proceeding in bankrupicy, for condemnation er'o enforce laws or regulations), then Lender may do
and pay whatever is nccessary to proteet the value of the Property and Lende’s rights in the Property, including payment of
taxes, hizard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender wnder this paragraph shall become an addhional fabr of Borrower and be secured by this
Security Instrument. These amounts shall bear interest from the date ol disbursement 4i-the Nete rate, and at the option of
Lender shall be immediately due and payable.

Borrower shall promptly discharge any lien which has priority over this Security Instrunsent vaiess Borrower: (a) agrees in
writing to the paymeni of the obligation secured by the lien in a manner acceptable to Lender; (b) cor.ests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opiniop onerate o prevent the
enforcement of the lien; or (¢} secures from the holder of the lien an agreement satisfactory to the Lender subordinating the lien
to this Security Instrument, If Lender determines that any part of the Property is subject to a lien which may attvin priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the tien or take one or
more of the actions set forth above within 10 days of the giving of notice.

8. Fees, Lender may collect fees and charges authorized by the Secretary,

9. Grounds for Acceleration of Debt,

(a) Defanft, Lender may, except as limited by regulations issued by the Sccretary in the case of payment defaulis,
require immediate payment in full of all sums secured by this Security Instrument if:
{i) Barrower defaults by failing 10 pay in full any mombhly payment required by this Security Instrument prior 1o
or on the due date of the next monthly payment, or
(ii) Borrower defaults by failing, for a period of thirty days, 10 perform any other obligations contained in this
Security Instrument.
(b Sale Without Credit Approval. Lender shall, if permiited by applicable law (including section 341(d) of the
Garn-S5t Germain Depository Institutions Act of 1982, 12 U.S.C. 1701}-3(d)) and with the prior appraval of the
Secretary, require immediate payment in full of all sums secured by this Security Instrument if:

i 0.
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Borrower shall promptly give Lender wrinen notice y mvesligation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Subsiance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 16, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gascline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 16, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to healih, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Assignment of Rents, Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender's agents ta coliect the rents and revenues and hereby directs each tenant of the
Property to pay the rents to Lender or Lender’s agents, However, prior to Lender's notice to Borrower of Borrower's breach of
any covenant or agicement in the Security Instrument, Borrower shall collect and recelive all rents and revenues of the Property
as trustee for the bepsii of Lender and Borrower. This assignment of rents constitues an absolule assignment and not an
assignment for additiondd sceurity only.

If Lender gives notisc of hreach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be wpliad to the sums secured by the Security Instrument; (b) Lender shail be eniitled to collect and
receive all of the rents of the Froverty; and (c¢) cach tenant of the Property shall pay all rents due and unpaid to Lender or
Lender's agent on Lender’s written Azimand 1o the tenant,

Borrower has not executed any prior pssienment of the rents and has not and will not perform any act that would prevent
Lender from exercising its rights under thisparapraph 17.

Lender shall not be required to enter upor;, lake control of or maintain the Property before or after giving notice of breach
to Borrower. However, Lender or a judicially appotvted receiver may do so at any time there is a breach. Any application of
rents shall not cure o waive any default or invalida:e ony other right or remedy of Lender. This assignment of rents of the
Property shall terminate when the debt secured by the Secrity Instrument is paid in full,

18. Foreclosure Procedure. If Lender requires iminedizic payment in full under paragraph 9, Lender may foreclose this
Security Instrument by judicial procecding. Lender shall be entitled to collect all expenses incurred in pursving the remedies
provided in this paragraph 18, including, but not limited to, reasensule attorneys” fees and costs of vitle evidence.

If the Lender’s interest in this Security Instrument is held by thie Serretary and the Secretary requires immediate payment in
full under paragraph 9, the Secretary may invoke the nonjudicial porer of sale provided in the Single Family Mortgage
Foreclosure Act of 1994 ("Act*) (12 U.S.C. 3751 ¢t seq.) by requesting a foreclosure commissioner designated under the Act to
commence foreclosure and to sell the Property as provided in the Act. Nothiig in the preceding sentence shall deprive the
Secretary of any rights otherwise available 1o a Lender under this paragraph 18 orzppiicable faw.

19. Release. Upon payment of all sums secured by this Security Instrument, Lencer shall release this Security Instrument
without charge to Borrower, Borrower shall pay any recordation costs,

20, Waiver of Homestead, Borrower waives all right of homestead exemption in the Preperty.
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£y PARCEL 1:
‘- LOT 3 IN BLOCK 18 IN THE TRAIL UNIT 2, BEING A SUBDIVISION IN THE
SOUTHWEST ‘4 OF SECTION 35, TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE

THIRD PRINCIPAL MERIDIAN, AS PER PLAT OF SUBDIVISION RECORDED APRIL 18,
1972 AS DOCUMENT NUMBER 21870672 IN COOK COUNTY, ILLINOIS.

ALSO

PARCEL 2:

RIGHTS AND EASEMENTS FOR INGRESS AND EGRESS APPURTENANT TO AND FOR
THE BENEFIT OF PARCEL 1 AS CREATED BY THE GRANT OF EASEMENT
RECORDEZ AS DOCUMENT NUMBER 21992274 AND AS CREATED BY THE GRANT
OF EASEMENT)RECORDED AS DOCUMENT NUMBER 22223915, ALL IN COOK
COUNTY, [LLiNO'S.
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PLANNED UNIT DEVELOPMENT RIDER

LOAN# 023048741 TAX PARCEL ID# 07-35-311-046-0000

FHA Case Number
131-9161646-703

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 17TH day of
APRIL , 1998 [ andis incorporated into and shall be deemed to amend and supplement the
Mongage, Deed of Trust or Security Decd "Security Instrument”) of the same date, given by the undersigned
("Borrower") ta secure Borrower’s Note ("Ncie)to. THE HOMESTEAD MORTGAGE COMPANY , A
MICHIGAN CORPORATION

("Lender*) of the same date and covering ihe Property-deseribed in the Security Instrument and located at:

566 WHITE SANDS BAY , ROSELLE, IL .@2172

{Property Address)

The Property Address is a part of a planned unit development ("PUD") kiowi as:
THE TRAILS

[Name of Planned Unit Development)
PUD COVENANTS. In additiocn to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. So long as the Owners® Assaciation (or equivalent cntity holding title to common arcaz and facilities),
acting as trustee for the homeowners, maintains, with a gencrally accepted insurance carrier,.a_"master” or
"blanket” policy insuring the property located in the PUD, including ali improvements now existing.oi hereafter
erected on the mortgaged premises, and such policy is satisfactory to Lender and provides insurance coverage in
the amounts, for the periods, and against the hazards Lender requires, including fire and other hazards included
within the term "extended coverage,” and lass by flood, to the extent required by the Secretary, then: (i) Lender
waives the provision in Paragraph 2 of this Security Insirument for the monthly payment to Lender of one-twelfih’
of the yearly premium installments for hazard. insurance on the Property, and (i) Borrower's obligation under
Paragraph 4 of this Security [nstrument to maintain hazard insurance coverage on the Property is deemed satisfied
to the extent that the required coverage is provided by the Owner's Association pelicy. Borrower shall give
Lender prompt notice of any lapse in required hazard insurance coverage and of any loss occurring from a hazard.

PLANNED UNIT DEVELOPMENT RIDER - Single Family - FHA Urniform Instrument (;;é P
GCC - 15901941 {06/97) Page 1 of 2 rnltlui.,.____l/%‘
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ADJUSTABLE RATE RIDER

LOAN# 023048741
FHA CASE# 131-9161646-703
PARCEL/TAX [I'# 07-35-311-046-0000
THIS ADJUSTALLE RATE RIDER is made this 17TH day of APRIL, 1998 , and
is incorporated into an¢ sh4it be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed ("Seeurity Instrument!)-of the same date given by the undersigned (“Borrower”) to secure Borrower's
Note ("Note")to  THE HOMzSTEAD MORTGAGE COMPANY, A MICHIGAN
CORPORATION
("Lender”) of the same date and covering the property described in the Security Instrument and located at:
566 WHITE SANDS BAY, ROSELLE, IL 60172

1Proporty Addrpss)

THE NOTE CONTAINS PROVISIONS ALLCWING FOR CHANGES IN THE INTEREST
RATE AND MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHAMNGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PA'.

ADDITIONAL COVENANTS: In addition to the coverouys _and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as foilows:

5. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Date

The interest rate may change on the first day of JULY, 1999 , and on thal day of each
succeeding year. "Change Daie” meuns cach date on which the interest rate could change.

(B) The Index

Beginning with the first Change Date, the interest rate will be based on an Index. “fic'<x" means the
weekly average yield on United States Treasury Securities adjusted to a constant maturicy of unw ysar, as made
available by the Federal Reserve Board. "Current Index” means the most recent Index figure availablz 30 days
before the Change Date. If the Index (as defined above) is no longer available, Lender will use as a aew’ Index
any index prescribed by the Secretary (as defined in paragraph 7(B) of the Note). Lender will give Borrower
notice of the new Index,

(C) Calculation of Interest Rate Chonges

Before each Change Date, Lender will calculate a new interest rate by adding a margin of TWO AND -

THREE QUARTERS

MULTISTATE - FHA Adjustable Aate Rider

Form 27612 1/96

Lager Farms Ine, {800} 445.3555

UFT 4FHA27612 BI96 Pago 1 of 2 Initials: A
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