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MORTGAGE g

(With Fature Advance Clause)

1. DATE AND PARTIES, The'date of this Morigage (Security Instrument) is .......... MARCH, 23...2998............ and the
parties, their addresses and ta icentification numbers, if required, are as follows:
MORTGAGOR: FRED RAIMI ELIZABETH RAHIMI
BUSBAND AND WiFs HUSBEND- AND WIFE
725 VERMON LANE. 725 VERNON IANE.
BUFFALO GROVE, 1T, 60089 BUFFRLO GROVE, II. 6008%
SOCIAL SECURITY #: «69-78-2177 SOCTAL SECURITY #: 355-56-6712

LENDER: IAKELAND COMMUNITY BANK
ORGANIZED AND EXISTING UNPER THE LAWS OF THE STATE OF ILLINOIS
935 WEST ROLLINS ROAD
ROND 1LAKE HEIGHTS, IL 60073
TAXPAYER I.D. #: 36-3742147

2. CONVEYANCE, For good and valuable consideration, the receipt 2z sufficiency of which is acknowiedged, and to
secure the Secured Debt (defined below) and Mortgagor’s performance under this Security Insirument, Morigagor grants,
bargains, sells, conveys, morigages and warrants to Lender the following deccrited praperty: _

REFER TO EXHIBITS 'A’ AND /B’ WHICH IS ATTACHED HERETU AAD MADE A PART HEREOF,

Lawiérs Titld Insiirdned Corpofation

The property is located in GROK ... e rreere ey s e at

{Counmy

¥)
ILLINOIS 60089 & 3547 W. IRVING PARK ROAD, CHICAGO, ILLINOIS 60618, ..

................................. ST R L L T L T R T N R R N P E L R R ]

(Addresi) i {ZID Cooe)

Together with all rights, easements, appurtenances, royalties, mineral rights, il and gas rights, all water and riparian
rights, ditches, and water stock and all existing and future improvements, structures, fixtures, and replacements that may
now, or at any time in the future, be part of the real estate described above (all referred to as "Propeny”).

3. SECURED DEBT AND FUTURE ADVANCES. The term “Securcd Debt” is defined as follows:

A. Debt incurred under the terms of all promissory nole(s), contraci(s), guaranty(s) or other evidence of debt described
below and all their extensions, renewals, modifications or substinuions. (When referencing the debis below it is
siugpested that vou include items such as borrowers' names, note amounis, inierest rates, maturity dates, eic.)

ZABETH RAHIMI, HUSBAND AND WIFE, IN THE AMOUNT OF
$170,000.00, AT A RATE OF 9.75%, MATURING MARCH 22, 2008, WITH A FIRST MCRTGAGE
BOSTTTON ON' BOTH PROPERTTES IOCATED AT 641 HAPSFIRID, BUFFALO GROVE, IL 60089
AND 3541 W. IRVING PARK ROAD, CHICAGO, IL 60618,

LLINOIS - ) , F A foage 1 ol 6}
ILLINGIS - MORTGAGE INOT FOR FiMA, FHLMC, FHA OR VA USE} '4 ey CQ:
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the inspection, Any inspection of the Property shalt be entirely for Lender's benefit and Mortgagor will in no way rely on
Lender's inspecrion,

AUTHORITY TO PERFORM. If Mortgagor fails to perform any duty or any of the covenants contained in this Security
instrument, Lender may, withoul notice, perform or cause them to be performed. Mortgagor appoints Lender as attorney
in fact 10 sign Mortgagor's name or pay any amount necessary for performance. Lender's right to perform for Morigagor
shatl not create an obligation to perform, and Lender's failure to perform will nol preclude Lender from cxercising any of
Lender's other rights under the law or this Security Instrument. If any construction on the Property is discontinued or not
carried on in a reasonable manner, Lender may take oll steps necessary o protect Lenders security interest in the
Property, including completion of the construction,

10. ASSIGNMENT . OF LEASES AND RENTS. Mongagor irrevocably grants, bargains, sells, conveys and warrants to
Lender as addiiorat security all the righi, title and interest in and to any and all existing or future leases, subleases, and
any other written srverbal agreements for the use and occupancy of any partion of the Property, including any extensions,
renewals, modifica’iors or substitutions of such agreements (all referred (o as "Leases”) and rents, issues and profits (ail
referred to as "Rents"), ‘ortgagor will promptly provide Lender with true and correct copaes of all existing and future
Leases, Mortgagor may cailers, receive, enjoy and use the Rents so long as Mortgagor is not in defaulr under the terms of
this Security Instrument,

Mortgagor agrees that this assignmeat 's immediately effective after default between the parties (o this Su.curity [nstrument
and effective as to third parties on th¢ recarding of the Security Instrument, and this assignment will remain effective
during any period of redemption by the Mortgagor until the Secured Debt is satisfied. Mortgagor agrees thar Lender may
take actual possession of the property withcat the necessity of commencing legal action and that actual possession is
clecmed to occur when Lender, or its agent, nottfies Mortgagor of default and demands that any tenant pay all future Rents
directly to Lender. On receiving notice of default, Xiurigagor will endorse and deliver to Lender any payment of Rents in
Mortgagor’s possession and will receive any Rents in trast for Lender and will not commingle the Rents with any other
funds. Any amounts collected wili be applied as provided.in-this Security Instrument. Mortgagor warrants that no defauli
exists under the Leases or any applicable landiord/tenant law.-viortzagor also agrees to maintain and require any ienant fo
comply with the terms of the Leases and applicable law,

11, LEASEHGLDS; CONDOMINIUMS; PLANNED UNIT DEVELO®MENTS. Mortgagor agrees (o comply with the
provisions of any lease if this Security Instrument is on a leasehold, 1f the “roparty includes a unit in a condominium or a
ptanned unit development, Mortgagor will perform all of Mortgagor's dutics-urder the covenants, by-laws, or regulations
of the condominium or planned unit development.

12, DEFAULT. Mortgagor will be in default if any party obligated on the Secured Debt frils to make payment when due.
Mortgagor will be in default if a breach occurs under the terms of this Security Instrumeni or sny other document executed
for the purpose of creating, securing or guarantying the Secured Debr. A good faith belief by Lender that Lender at any
time is insecure with respect to any person or eniity obligated on the Secured Debt or that the prusrict of any payment or
the value of the Property is impaired shall also constitute an event of default.

13, REMEDIES ON DEFAULT. I[n some instances, federal and state law will require Lender to provide Mortgagor with
notice of the right to cure or other notices and may establish time schedules for foreclosure actions. Subject (o these
limitations, if any, Lender may accelerate the Secured Debt and foreelose this Security Instrument in a manner provided by
law if Mortgagor is in default. Upon default, Lender shall have the right, without declaring the whole indebtedness due
and payable, to foreclose against all or part of the Property. This Mortgage shall continue as a lien on any part of the

Property not sold on foreclosure,

At the option of Lender, all or any part of the agreed fees and charges, accrued interest and principal shall become
immediately due and payable, after giving notice if requircd by law, upon the occurrence of a default or anytime
thereafter. In addition, Lender shall be eatitled to all the remedies provided by law, the terms of the Secured Debt, this
Security Instrument and any related documents, All remedies are distinct, cumulative and not exclusive, and the Lender is
entitled to all remedics pravided at law or equiry, whether or not expressly set forth. The acceptance by Lender of any sum

{page 3 of 6)
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All insurafge pollcws nnd rencwals shall be acceplable 10 Lender and shall include a standard "mongage clause” and,
where applfcable, “loss payee clause,* Morigagor: ‘shall immediately notify Lender of cancellation or termination of the
insurance. §endetshall have the right to'hold the policies and renewals. If Lender requires, Mortgagor shall immediately
give to Leffer all recelpisiof-piid préthiums and refiewal notices. Upon loss, Morigagor shall give immediate notice to the
insurance PN PR AT Ry TR 50 of loss if not made immediately by Martgagor.

Unless otherwise agreed in writing, all insurance proceeds shall be applied to the restoration or repair of the Property or to
the Secured Debt, whether or not then due, at Lender's option. Any application of proceeds to principal shall not extend or
postpone the due date of the scheduled payment nor change the amount of any payment. Any excess will be paid to the
Morigagor. If the Property is acquired by Lender, Mortgagor's right to any insurance policies and proceeds resulting from
damage to the Property before the acquisition shall pass to Lender fo the extens of the Secured Debt immediately before the
acquisition,

18. ESCROW FOR TAALES AND INSURANCE, If otherwise provided in a separate agreement, Moerigagor may be required
to pay to Lender funds {2t taves and insurance in escrow.

19. FINANCIAL REPORTS ANG ADDITIONAL DOCUMENTS. Morigagor will provide to Lender upon request, any
financial statement or information (Ler.der may deem reasonably necessary. Mortgagor agrees to sign, deliver, and file any
additional documents or cenifications that. Lender may consider necessary to perfect, continue, and preserve Mortgagor’s
obligations under this Security lnstrumen. and Lender’s lien siaws on the Property.

20.JOINT AND INDIVIDUAL LIABILITY; CC-SICWERS; SUCCESSORS AND ASSIGNS BOUND. All duties under
this Security Instrument are joint and individual. It ! dortpngor signs this Security Instrument but does not sign an evidence
of debt, Mortgagor does so onty o mortgage Mortgag(r's iaterest in the Property to secure payment of the Secured Debt
and Mongagor does not agree to be personally liable on the Secured Debt. If this Security Instrument secures a guaranty
between Lender and Mortgagor, Morigagor agrees to waive a1y ishts that may preveni Lender from bringing any action
or claim against Mortgagor or any party indebted under the obligation, These rights may include, but are not limited to,
any anti-deficiency or one-action laws, Mortgagor agrecs that Lead:r-and any party to this Security Instrument may
extend, modify or make any change in the terms of this Security Instrumerit oy any evidence of debt without Mortgagor's
consent. Such a change will not rejease Mortgagor from the terms of this Scoviity Instrument. The duties and benefits of
this Security Instrument shall bind and begefit the successors and assigns of Moitsugar and Lender,

21, APPLICABLE LAW; SEVERABILITY; INTERPRETATION, This Security Instrument is governed by the laws of the
jurisdiction in which Lender is located, except to the extent otherwise required by the iaws i the jurisdiction where the
Property is located. This Security lastrument is complete and fully integrated. This Secarif; Yastrument may not be
amended or modified by oral agreement, Any section in this Security Instrumenr, attachments, ¢f 7a1v agreement related to
the Secured Debt that conflicts with applicable law will not be effective, unless that law expressly orampliedly permits the
variations by written agreement. If any section of this Security Instrument cannot be enforced accordirg 3 its terms, that
section will be severed and will not affect the enforceability.of the remainder of this Security Instrument. Whenever used,
the singular shall include the plural and the plural the singular. The captions and headings of the sections of this Security
Instrument are for convenience only and are not to be used to interpret or define the terms of this Security Instrument,
Time is of the essence in this Security Instrement,

22, NQTICE. Uniess otherwise required by law, any notice shall be given by delivering it or by mailing it by first class mail
10 the appropriate party’s address on page | of this Security Instrument, or to any other address.designated in writing.
Notice to one morigagor will be deemed to be notice te all morngagors.

23. WAIVERS. Excep! to the extent prohibited by taw, Morigagor waives all appraisement and homestead exemption rights
relating to the Property.

{page 5 of &)
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UNOFFICIAL CORi17579

EXHIBIT "a"

Fage 7 af

LEGAL DESCRIPTION

PARCEL 1: Unit No. 641-300 in Chatham East Condominium as delineated on a survey of the following described res! estate:

That part of Lot 7 in Chatham Subdivision Unit No.2, being a Subdivision of part of the South haif of Sectiou 5, Township 42
North, Range )1, East of the Third Principal Meridian, which survey is attached as Exhibit “A" to the Declaration of
condominium recorded as document Number $) 3547050, as amended from time to time, together with its undivided percentage
interest in the coaunon elements. PARCEL 2: The exclusive right to the use of P-641-3, a limited common ¢lement as
delineated on the survey attached to the Declaration aforesaid recorded as Document No. 51547050, as amended from time to
tme, PARCEL 1: Zsaments for the benefit of Paxcel L, over, under acd upon part 6f Lot 7 as crested by Master Declaration
of Chatham East Cozsominium Common Ares Association recorded October 18, 1991 as Document 91547049, and by Deed
recorded September £, 1992 as Document No. 92659264,

PERMANENT INDEX NUMBSW:- 03-05-400-021-1113

PROPERTY COMMONLY KNOWA-S: 641 HAPSFIEID, BUFFALO GROVE, ILLINOIS 60089
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mﬂBIT IIBH

LEGAL DESCRIPTION

Lot 3 in Block 2 in Bickerdike's Addition 1o lrving Park, a subdivision of the West half of the Northwest quarter of the
Northeast quarter and tha: part tying South of Elston Avenue of the Eas half of the Northwest quarter of the Northeast quarter
of Section 23, Township 40 North, Range 13, East of the Third Principal Meridian, in Cook Councy linols

PERMANENT INDEX NUMBER: 13-23-200-007-0000
PROPERTY COMMOMLY KMOWN AS: 3541 W, IRVING PARK ROAD, CHICAGD, ILLINOIS 60618
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