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T 167TSh MORTGAGE

THU MORTGAGE ("Security Ins:roia2it") is given on April 16, 1998 . The mortgagor is
'LAWRENCE C. BAER and KATHLELN i, BAER, HUSBAND AND WIFE AS JOINT TENANTS

("Borrower"), This Security [nstrument is given (o
AMERIQUEST MORTGAUE “OMPANY

which is organized and existing under the laws of the State of Deipware , ind whose
address is 1100 TOWN & COUNTRY RD,, STE. 200

ORANGE, CA 92868 ("L nder"). Borrower owes Lender the principa) sum of

Three Hundred Sixty Six Thousand Three Hundred Fifty and no/100--<

Lollars (U.S. § 366,350.00 ).
This debt is evidenced by Borrower's note dated the same date ns this Secursy, Instrument ("Note™), which provides for
monihly pryments, with the full debt, if not paid eartier, due and payable on  May 1, 2028
This SLwrity Instrument secures to Lender: (a) the repayment of the debt evideneed by i Neie, with interest, and al) rent.wals.
extensions and modifications of the Noe; (b} the' payment of all other sums, with interes:, advanced under paragraph 7 to
protect e security of this Security Instrument; and (¢) the performance of Borrower's covenpuas and. agreements: under this
Security {nstrument and the Note. For this purpose, Borrower dovs hereby mortgage, grant and convev-+o Lender the following
described. property located in COOK _ County, Illinois:

LOT‘10 IN BLOCK 4 IN BUCKINGHAM'S SECOND ADDITION TO LAKE VIEW IN THE NORT HEAST

1/4 QF SECTION 20, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINGIS.

TN A OE 6216010

which hm the address of 3743 N KENMORE AVE. CHICAGO : {Street, City),

Hlinois ' 60613-2903 (Zip Code) ("Properly Address™);
ILLINOIS- Single Family-FNMA/FHLMC UNIFORM
INSTAUMENT Form 3014 9/90
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TOGETHER WITH all the improvements now or hereafter crected on the property, and all easements, appunenances, and
fixtures now or hereafter a part of the. property. All replacements and additions shall also be covered by this Security
‘Instrument. All of the foregoing is referred 1o in this. Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby Lonveyed and has the rlght to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and cdemands, subject to any encumbrances of record,

TE1S SECURITY INSTRUMENT combities uniform covenants for national use and hon-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant aud agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Chuarges. Borrower shall promptly pay when due the
principal of and interest on the Jdebt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance, Subject to applicablc law or ta a written waiver by Lender, Borrower shall pay to
Lender an the day monthly. payments are due under the Note, unti! the Note is paid in full, a sum ("Funds"} for: (a) yearly taxes
and assexsments whici may attain priofity over this Security Instrument as a lien on the Propurty; (b) yearly leasehold payments
or ground rents on the ”roperly. if any,.(¢) yearly hazard or property insurance premiums; (d) yearty flood insurance premiums,
if any; () yearly morigagy insirance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraps 8) in lieu of the. paymcnl of mortgage insurance premivms, Thes: Hiems are called "Escrow Hems,”
Lender niay, at any time, coiwet and hold Funds in an amounl not to exceed the maximum amount a lender for a federaly
related mortgage loan may require Sor Borrower's escrow account under the federal Real Estate Senlement Procedures Act of
1974 as zmended from time to time, 12 U.8.C. Section 2601 er seq. (“RESPA"), unless ancther taw that applies to the Funds
sets & lesser amount, If so, Lender may; at any time, collect and hold Funds in an amount not to exceed the lesser amount,
Lender may estimate the amount of Funds Zue on the basis of current daia and reasonable estimates of expenditures of future
Escrow ltems or ctherwise in aceordance with : pph"able law,

The Funds shall be held in an institution viiose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) e firanv Federal Home Loan Bank. Lender shalt apply the Funds to pay the
Escrow lt:ms. Lender may not charge Borrower for huiding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow [iems, unless Lender pays Borrower intescst on the Funds asid applicable law permits Lender to make such
a charge. However, Lender may. require Borrower to pay a ane-tite charge for an independent real estate tax rcporting service
used by lender in conneclion ‘with 'this loan, unless applicable ‘3w provides otherwise. Unless an agreement is made or
applicable law requires interest 1 be paid, Lender shall not be required to pay Borrower any inferest or earnings on the Funds,
Borrower:and Lender may agree in writing, - however, that int¢rest shall b oaid on the Funds, Lender shall give to Borrower,
without chiarge, an annual accounting of the Funds, showing credits and d:hits to the Funds and the purpose for which each
debit to th: Funds was made, The: Funds are pledged as additional seeurity for alt stins secured by this Security Instrument.

1t the Funds held by Lender exceed the amounts permitted to be held by applicebiie law, Lender shall account to Borrower
for the extess Funds in accordance with the requirements of applicable law. I{ the’aiant of the Funds held by Lender at any
time Is not sufficient to pay the Escrow Items when due, Lender may so natify Borsowe: in-writing, and, in such case Borrower
shall pay 10 Lender the amount necessary 10 make up the deficiency. Borrower shall make vp-the deficlency in no more than
twelve monthly payments, ai Lemder’s sole discretion,

Upon payment in full of all sums secured by this Security lnstrument, Lender shall pmn ptly refund to Borrower any
Funds held by Lender, If, under paragraph 21, Lender shall acquire or selt the Property, Lender, prioric e acquisition or sale
of the Property, shall apply any Funds held by Lender at the time ol acquisition or sale as & credit againsd the sums secured by
1nis Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, afl payments received by Lendes-under paragraphs -
1 and 2 shedl be applied: first, to any prepayment charges due under the Note: second, to amounts payable under paragraph 2;
third, to interest due; fourth, lo principal due; und Iast. (o any late charges due under the Note, -

4, Charges; Liens, Borrower shall pay all taxes, asscssments, charges, fines and impositions attributable 1o the Propeny
which may, attain priority over this Security Instrument, and leasehold paymenis or ground rents, if any. Borrower shall pay
these oblxgalions in the manner provided in parageaph 2, or if not paid in that manner, Borrower:shall pay them on time directly -
to the person owed payment, Borrower shall prompily furnish to Lenider all notices of amounts lo be paid under this. paragraph.
lfBorrowu makes these paymenis directly, Borrawer shall promptly furnish 10 Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has pnonty over this Security Instrument unless Borrower:. (a) agrees in -
writing to the payment.of the obligation secured. hy the lien in & manner accepiable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the .
enforcement of the lien; or (c) secures from the holder of the lien as agreement satisfactory 10 Lender subordinating the liento .
this Seeurity Instrument, If Lender determines that any part of the Propcny is subject 10 4 Jient which may attain priority over
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this Set.u.lty Instrument, Lencer may give Borrower a notice identifying the lien, Botrower shall satisfy the lien or take one or
more of the actions set forth abave within 10 days of the giving of notice.

5, iHazard or Property Insurance. Borrower shall keep the improvements now existing or hercafier ereciéd on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or. ﬂooding. for which Lender requtrcs insurunce. This insurance shall be maintained it 1he amounts and for the periods
that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrawer subject to Lender’s approval
which shull not be unreasonably withheld. If Borrower fails 10 maintain coverage described above, Lender may, at Lender’s
option, oliatn coverage to protezt Lender’s rights in the Property in accordance with paragraph 7.

Al insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender ail receipls of
paid preminms and rencwal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender miy make proef of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied o restoration or repair of the
Propertv (lamaged, i\ the restoretion or repair is economically feasible and Lender’s security is not lessened. If the restoration or
Tepair is rot ecouoraisally feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
securcd by this Sect ¢ity-Instrument, whether or not then due, with any excess paid to Borrower, 1f Borrower abandons the
Property, or does not answar within 30 days a notice from Lender that the insurance varrier has offered 1o settle a claim, then
Lender may collect thetneursave proceeds, Lender may use the procewds to repair or restore the Property of to pay sums
secured by this Security Insiruivi. whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise-agree in writing, any application of proceeds' to principal shall not extend or
postpone the due date of the menianly pnvmenta referred to in paragraphs | and 2 or change the amount of the payments, If
under paragraph 21 the Propen} is acqtir<¢ by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Propeny prior to the acquisition.chall pass to Lender to the cxtent of the sums secured by this Security Ins!rumem
immediately prior to the acquisition. .

6. Ociupancy, Preservation, Maintenance anz Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower thall occupy, establish, and use the Propeitv.as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shail continue to occupy h: Pronerty as Borrower's principal residence for at least one year after
the date 'of occupancy, unless Lender otherwise agrees in.writing, which consent shall not be unreasonably withheld, or unless
extenuatiny circumstances exist which are beyond. Borrowe:'s control. Borrower shall not destroy, damage or impair the
Property, mllow the Property 1o deteriorate, or comumit waste o he Property. Borrower shall be in default if any forfeiture.
action. or proceedmg. whether civil or criminal, is begun that in Lepder's good faith judgment could result in forteiture of the
Property or othérwise materially impair the lien created by this Security inrirument or Lender's security interest, Borrower may
cure such & default and reinstate, as provided in paragraph 18, by causing i acrion or proceedmg to be dismissed with a ruling
that, in Lmder s good faith delermination, precludes forfeiture of the Borr(wer's.interest in the Property or other materal
1rnpmrmr.nl of the lien created, by this Security Instrument or Lender’s security ittcrest. Borrower shall also be in defanit if
Borrower, ‘during the loan apphcmmn process, gave materially false or inaceurate itfrriation or statements 1o Lender {or failed
to provide Lender with any material information) in connection with the loan evidenced vy ite Note, including, but not limited
to, represeitations concerning Barrower's occupancy of the Property as a principal residence’. if this Security Instrument is on a
leasehold, ‘Borrower shall comply with all the provisions- of the lease, If Borrower acquires-ite title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants apd »greements contained in
this Securily [nstrument, or there is a legal proceeding that may significantly affect Lender's rights in che Property (such as a
procee(lmg in bankmptcy probase, for condemnation or forleiture or 1o enforce laws or regulations), ther Lunder may do and
pay for whatever is necessary to-protect the value of the Propc.rly and Lender's rights in the Property. Lender's actions may
include- paymg any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable ittorneys’ fees and enuermg on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have 1o do so. , _ .

Any imounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security initrument. Untess Borrower and Lénder agree to other terms of payment, these amounts shall. bear interest from the
date of dxslmrseme.nt at the Not: rate and shall be payable, with interest, upon notice from Lender to Borrower requesung' '
payment,

8. Mnrtgage Insurance. If Lender required mortgage insurance as a condition ef making the loan seeured by this Security
Instrument,. Botrower shall pay the premiums required to maintain the morigage insurance in effect, If, for any reason, the -
mortgage msurance coverage required by Lender- lapses or ceases (o be in effect, Borrower shall pay the premiums required to
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obtain coverage substantially vquivaIenl {0 the mortgage insurance previously in effect, at a cost snbstantially equivalent o the
cost to Borrower of the mortpage insurance prw:ously in ¢ffect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent morigige insurance coverage is not available, Borrowsr shall pay 1o Lender each month a sum-equal to
one-iwelfth of the yearly morigage insurance premium being paid by Borrowe: when she insurance coverage lapsed or ceased (o
be {n effect, Lender will accepn, use and retain these payments as @ loss reserve in liew of morigage insurance. Loss reserve
payments may no langer be required, s the option of Lender, if morigage insurance coverage (in the amount and for the period
that Lender requires) provided by an insuser .xppmved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to mainlain morigage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9, lInspection. Lender or its agent may make reasonable eniries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10, Condemnation, The proceeds of any nward or claim for damages, direct or consequential, in copnection with any
condemnation or otht.r waking of any part of the Property, or for conveyance in liew of condemnation, are hereby assigned and
shall be paid to Lense

In the event of & mta! taking of the Property, the proceeds shall be applied to the sums secured by this Sccurxty Instrument,
whether ot not then uue, wvith-aay excess paid (o Borrower. In the event ol a partial taking of the Property in which the fair
market vaiue of the Property itunediately before the taking is equal to or grester than the amount of the sums secured by this
Security Fistrument immediashy before the taking. unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall b= reduced by the amount of the proceeds multiplied by the following fraction: (1) the tolal
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Propenty immediatety
before the 1aking, Any balance shall be-paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediatesyosiore the lakmg is less than the amaunt of the sums secured immediately before the
toking, unless Borrower and Lender otherwmv agiee in writing or unless applicabic law otherwise provides, the proceeds shall
be applied to the sums secured by this Security Instrament whether or not the sums are then due.

I the Property Is abandonect by Borrower, v if_after notice by Lender 1o Borrower thal the condemnor offers to make an
nward or settle a claim for damuges, Borrower Fail: 4 <espond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its ontion, either to restoration or repair of the Property or 10 the sums
secured by this Security Instrument, whether or not then due

Unless Lender and Borrower otherwise agree in writing any application of proceeds to principal shall not extend or

. postpone the due date of the monthiy payments referred to in paragraphs | and 2 or change the amount of such payments.

11, Borrower Not Releastd; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification

of amortization of the sums secwred by this Security nstrument granted ty Vender to any successor in interest of Borrower shall

not operate to refease the liability of the original Borrower or Borrower's-saceesoars in interest. Lender shall not be required to -
commence proceedings against any successor in interest ot refuse to extend tine for p’aymt.nl or otherwise modify amortization
of the sums secured by this Sccurity Instrument by reason of any demand medar by the original Borrower or Borrower’s
successors in interest, Any forbearance by Lender in excrcising any right or remedy sialt not be a waiver of or preciude the
exereise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liublmy, Co-signers. The ~cvenants and: agreements of this
Security Instrument shall bind end benefit the successors and assigns of Lender and Borrower; subject to the provisions of
paragraph 17. Borrower's covenents and agresments shail be joint and several. Any Borrower wwho co-signs this Security
Instrument but does not execute the Note: (a) is co-signing shis Security Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligited to pay the sums
secured Dy this Security Instrument; and {c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or

- make any accommodations with repard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13, Loan Charges. If the lonn secured by this Security Instrument is subject to a Jaw which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or 10 be collected in connection: with the
loan exceed: the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted liinit; and (b} any sums already collected from Borrower which exceeded permitted limits will be refunded to -
Borrower, Lender may choose 1. make this refund by reducing the principal owed under the Noie or by making a direct
paymeni to Barrower. If a refund reduces principal, the reduction will be treated as 2 p'lmal prepayment wnhout any
prepayment charge under the Note.

14, Notices, Any notice to Forrower provided for in this Sccumy Instrument shall l:e given by delivering it or by mailing
it by first class- mail unless applicable taw requires use of another method. The notice shall be directed to the Property Address.
or any other address Borrower desipnates by notice 1o Lender. Any notice to Lender shall be given by first class mail o
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Lender’s address stated herein oc any other address Lender designates by notice to Borrower. Any notice provided for in this -
Securlty. Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Sem‘ability. This Security Instrument shall be governed by federal law and the law of the
Jurisdiction in which the Property is located. In the event that any prov1smu or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other prov:sxona of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable, 7 ,

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Su.urity Instrument, -

17. Transfer of the Propeity or a Beneficial Interest in: Borrower, If all or any part of the Property or any interest in it .
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its oplion, require immediate payment in full of all sums secured by this
Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument, _

If Lender exerelses this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days'ticra the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. 1 Forrower fails (o pay these sums prior-to the expiration of this period, Lender may invoke any rcmedies
permitted by this Security fnstruraent without further notice or demand on Borrower,

18, Borrower's Klg.a « Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement. of this Security fnsiument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for 12irstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry oi a judgment enforcing this Seeurity Instrurent, Those conditions are that Borrower: (a) pays
Lender all sums which then would be avs vider this Security Instrument and the Note as il no aceeleration had occurred; (b)
cures any default of any other cavenants or agicements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, rewsonable atlorsevs' fees; and (1) takes such action as Lender may reasonably require to assure
that the lien of this Security Instmament, Lender's rights in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shall continue unchaugec. Juon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as if no.acceleration had oceurred, However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17,

19, Sale of Note; Changs: of Loan Servicer, The Not or a pantial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior nolice 1o Sorower, A sale may result in a change in the entity (known
as the "Loan Servicer") that collcuts monthly payments due under the iNole and (his Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note, H (her: s a changc of the Loan Servicer, Borrower will be
given written notice of the chang: in accordance with paragraph 14 abové-and appiicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should oe mede, The notice will also contain any other
information required by applicabl e iaw. _ _

20, Hazardous Substance:. Borrower shall not cause or permit the presence, zse. disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyore étse (o do, anything affectmg the
Property that is in violation of any Environmental Law. The preceding \wo sentences shall tot apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognizad 1) be appropriate 1o normal
restdential uses and to maintenan:e of the Property. _

Borrower shall prompily give Lender written notlce of any investigation, claim, demand, lawsult or olher action by any
governmental or regulatory ageni:y or privale party involving the Propmy anl any Hazardous Substance ‘or Environmental Law
of which Borrower has actual knowledge, If Borrower learns, or is notified by uny governmental or rcgul."ory authority, that
any removal or other remediatlor. of any Hazardous Substance affecting the Property is necessary, Borrower shall promyitly take
ul! necessary remedial actions in :2cordance with Environmental Law,

As used in this paragraph 120, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the fol owing substances: gasoline, kerosene, other Mammable or toxic petroleum: producls, toxic
pesticides and herbicides, volatili: solvents, materials containing asbestos or formaldehyde, and radionctive materials, As used in
this patagraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21, Acceleration; Remediv, Lender shall give notice to Borrower prior to acecleration following Borrower's brench
of ony covenant or agreement In this Security Instrument (bul not prior 1o acceleration under paragraph 17 unless
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applicable law provides otherwise). 'The notice shall specify: (n) the default; (b) the nction required to cure the defanlt;
{c) u date, not less than 30 cuys from the date the notice is given to Borrower, by which the default must be cured; and
{d) that fallure to cure the Jefault on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicinl proceeding nnd sale of the Property. The notice shall further
Inform Borrower of the right to reinstate after accelerntion and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on
or belore the date specified in the notlce, Lender, ot i#s option, may require immediate payment in full of all sums:
secured by this Security Initrument without further demand und may foreciose this Security Instrument by judicial
proceeding, Lender shall be entitled to collect all expenses.incurred in pursuing the remedies provided in this paragraph
21, Including, but not imited to, reasonabie attorneys’ fees and. costs of title evidence, '

22, Release. Upon payrient of all sums secired by this Security Instrument, Lender shall release this Security lnstrument
to Borrower, Borrower shil pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the {2e is paid 10 a third party for services rendered and the charging of the fee is permined under
applicable law, o

23, Waiver or Linmestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to this-&zeurity Instrument, If one or more riders are execuled by Borrower and recorded together with this
Securlty Insirument, the covraunts and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of«ivis Security Instrument as if the rider(s) were a part of this Security Instrument,

ICheck applicable box(es))

X1 Adjustable Rate Rider [_] Condominium Rider [11-4 Family Rider

L Graduated Paymem Rider [ Planned Unit Development Rider ] Biweckly Payment Rider
Balloon Rider I Rate Improvement Rider Second Home Rider

{_]v.A. Rider [ Other(s) fspecify]

BY SIGNING BELOW, Borrower accepts and agrees o the torms and covenanls contained in this Security Instrument and
in any rider(s) executed by Eorrower and recorded with it,

Witnesses: 7). .
/C;M:,z'wf ¢ #o sl
LAWKENCEC; BAER -Borrower
M |
%’dﬂ “Zh i\ / (Seal)
KATHLEEN M. BAEE, -Borrower
(Seal) PaVY (Seal)
Borrower -Borrower
STATE OF ILLINOIS, County ssi\ QN A o
I Oonn, eSS ,a Nohry PPublic in and for said county and slate do hereby cemfy '

B creaseg QL SHNCRRNEN N, RRasL

, personally known to me to be the same person(s) whose name(s) ;

subscribed to the foregoing instrument, appeared before me this day in person, and-acknowledged that Q!Q;e\i
‘signed and delivered the said insirument as h free and voluntary act, for the uses and purposes therdin set forth,

Given under my hand and official seal, this day of  RQETLN A\ \6
My Commission Expires: \{_)K\C.\\Q\ &m&&_lm.&._____

Notary Public
This Instrument was prepar¢d by:
aw“"'“édéﬁ g & """ OFFICIAL SEAL
@O-enuu (940K) Pio 8 o b CARRIE PLESHA Form 3014 9/90
NOTARY PUBLIC, ETATE OF LLINOIS
HO-GiL (RAV 200) MY COMMISSION EXPIRES 10.21.2001 : :
Loan No. 5157797-5550:
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Loan Ne. 5157797-58550

ADJUSTABLE RATE RIDER

(LIBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this  t6th  day of April

1998, and is incorporated into and shall be deemed to amend and supplement the Mongnge, Deed of
Trust, or Security Deedl (the "Security Instrument”) of the same date given by the undersigned (the "Borrower™) to
secure Borrower's Adjustable Rate Note (the "Note") to AMERIQUEST MORTGAGE COMPANY
(the "Lender") of the sume date and covering the property deseribed in the Security Instrument and located at:

3743 N KENMORE AVE,
CHICAGO, 1L 60613-2905

[Property Address]

THIS NOTE . CUONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATZ AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE 2O0RROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND "THE MAX{/ (! RATE THE BORROWER MUST PAY,

ADDITIONAL ¢:OVENANTS. 'In addition to the covenamts and agreements made in the Security
Instrument, Borrower, and Lender further covenant and agree ps follows:

- A. INTEREST RAT: AND MONTHLY PAYWV ENT CHANGES

The Note provides for an initial imeljest_ rate of 9.167 %. The Note provides for changes'in the
interest rate and the monthly payments, as follows:

4, INTEREST RATE. AND MONTHLY PAYMENT CHAWGES

{A) Change Dates -

The interest rate { will pay may change on the first day ol Novewber , 1998 | and on that
day every sixth month thereafter. Each-date on which my interest rale cculd change is called a "Change Date."

{B) The index .

Beginning with the: first Change Date, my interest rate will be based on an Index. 7The *Index" is the average
of interbank offered reres for six-month U.S. dollar-denominated deposits in (he Londen market ("LIBOR"), as
published in The Wall Streer Journad. ‘The most recent Index figure available as of the dpie 95 days before each
Change Date is called the "Current Index."

It the Index is nc longer available, the Note Holder will choose a new index that js baséd-aron comparable
information. . The Note: Holder will give me notice of this choice,

(C) Caiculation of Changes
Before each Changl Date, the Note Holder will calculate my new interest rate by addmg Six and Three
Fourths ‘ percentage  points(s) ( 6.750 %) to

the Current Index. Thi: Note Holder will then round the result of this. addition to the nearest one-eighth of one
percentage point (0.124%). Subject to the limits stated in Section 4(D) below, this rounded amount wil) be my
new interest rate until the next Change Date,

The Note Holder will then determine the amount ef the monthly payment that would be sufticient 10 repay
the unpaid principal that I am expected 1o owe & the Change Date in full on the Maturity Date al my new interest
rale in substantially equal payments, The resull of this calculation will be the new amount of my monthly

payment.

ADJUSTABLE RATE RIDIR - LIBOR INDEX Page Lol2 Initinls:
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{D) Limils on Interest Rote Changes

The interest rate | om required to pay al the first Change Date will not be greater than 10.167 %
or less than 9,167 %. Thereafter, my interest rate witl never be incrensed or decreased on
any single Change Date by more tian One percentage point(s)
( 1.000 %) from the rate of interest | have been paying for the preceding six months, My
interest rate will never be greater thun 15,167 % or less than 9.167 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay the amount of my new monthly
payiment beginning on the first monihly payment date after the Change Date until the amount of my monthly
payment changes again,

(F) Notice o7 Chunges

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my
monthly payment beinr, the effective date of any change. The notice will include information required by law 1o
be given me and also (e title and telephone number of a person who will answer any question 1 may have
regarding the notice,

B, TRANSFER OF THE PROPLERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Securiiy. Instrument is amended to read as {ollows:

Transfer of the Property or a Bencliclal Interest in Borvower. If all or any part of the Property or any
interest in it Is sold or transferred (or if a beacricial interest in Borrower is sold or transferred and Barrower is 1ot
a natural person) without Lender's prior wrilterrcrasent, Lender mny, i its oplion, require immediate payment in
full of all sums secured by this Sccurity Instrument. tiowever, this option shall not be exercised by. Lender if
exercise is prohibitec by federal faw as of the date of this Security Instrument. Lender also shall not excrcise this
option if: (8) Borrower causes to be submitted (0 Lender infismation required by Lender to evaluate the intended
transferee as it @ new loan were being made to the transferce, ard{b) Lender reasonably determines that Lender's
sechrity will not be impaired by the loan assumption and that the riskeaf a breach of any covenant or agreement in
this Security Instrument is acceptable to Lender.

To the extend permitied by applicable faw, Lender may charge a resoviable fee as a condition o Lender's
consent to the loan assumption, Lender may also require the transferee 1o sizn an assumption agreement that is
aces plable to Lender and that obligates the transferee to keep all the promises.and agreements made in the Nole
and in this Security Instrument. Borrower will coutinue to be obligated wderthe Nole and this Security
[nstrument unless Lender relenses Borrower in writing,

If Lender exercises the option {o require immediate payment in full, Lender shaly give Borrower notice of
acceleration. The notice shall provide a pericd of not less than 30 days from the date the noiice Is delivered or
muiiled within which Borrower must pay all sums secured by this Security instrument. 1f-Borrower fails to pay
thase sums prior to the expiration of this period, Lender may invoke any remedies permitted Iy this Security
Instrument without further notice or demand on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees lo the terms and covenants contained in this Adjusiable

Rale/Rhlm.
0y . (P : .
m e % l (Seal) Mﬂﬂ Mi%’z A Seal)
" LAWRENCE C. BAER ~Borrower KATHLEEN M. BAER -Borrower
i -
Bnrgﬁﬁ Bm(rgf\illll:)r ‘
AMJUSTABLE RATE RIDER - LIBOR INDEX Page 2ol Initials:_
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