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‘-B[}}'\ LAY MORTGAGE

TEIS MORTGAGF A< ide this __1 7¢ dayef __ April 1998 , >

berween the Mongagor, *1chael James Burke aad Mary Bridget Burke, lusband ind wife,
nt_renants .~ .. {herein“borrower”) and the Mortgagee, Edison Credir U nion,

a corparanon organized and existisg under “he laws of Hlinois, whose address 1s 230 W, M nroe St., Suite 2850, Chicago, 1L 60606

(herzin “Lender™).

Whertas, Borrower is ind:bted to Lendes uy e principa! sumof US. $50,900.00 |+ ich indebiedness is evidenced by
Bozrower's Loan Repayment and Security Agreeiners dited _ 4-17-98 — nd extensions and r:newals thereof (herein
“Note "), providing for menthly installments of princizal and intere<t 21 the rate sp specified in e Note (h:rein “Contract Rawe™), and
othzr charges payable at t e Lender’s address stated 2tose w:th the balance of the indeb: :d wess, 17 not sooncer paid, due an | payable
on_____4-21-03 £

TO SECURE to0 L ender the repayment of the indebtedness. eviden ed by the Note, with ir: est thereon at the applicable Contract
Rate inc other charges; 1™ : pavment of all ¢:her sums, with interest thirern, advanced in 3¢ ordance herewith to protect the secunity
of this Mortzage; and the petformance of the covenants and agieements 21 Forrowet herein ortained, Borrower does heresy
mongag *, grant, asd com ¢y lo Lendet the “oliowing described property leczizd in the Cou: ty of Cock , State of
1linoss:

LOT 5 1 1YY RIS ESTATES SUSDIUISION. 22ING OF TKE {237 532,72 FEET 47 Toe
v:;.-n-os RV G e SO0 Y e T e TE £57 172 ¢ -'F'iz.-':cm'r;fér'}fl”éf
e 1, TCNGHIR (2 N RRSE I, BT O i TE RO SRIMCIPAL WERIC IR,

Permanet Real Estate Index Number(s): __ 03-17-118-022 ‘Jolume 232 _

which hos the address of 928 E Suffield Arlingcon Feights
{Strecty (C:ty)

Hlinois (erein “Property Address™) and is the Borrower’s address.




>
al
O
O
-
<
O
LL
LL
O
Z
>




1S
B

“
b

o
H

1

=

UNOFFICIAL COP%1i120 . 2o

TOGETHER wath all the improvements now or hetealter erected on the propenty, and ¢ll casements, ughts, appustenances and

. rents, ATl of which shall be decined to be anc remain a part of the propeny covered by this Mortgage: and afl of the forepoing, together

with said property (or the leaschold estate i1 this Montgage is on a leaschold) a1= herematier referred to as the “Property.”

Borrower covenants that Borrower s lawiully seized of the estate hereby conveyed ard has the nght 10 morntgage, grant and
convey the Property, and that the Propery is uncacumbered, except for encumrbrances of recond. Borrower convenants that Borrower
warrants and will defend gencrally the tde to the Propersy against all claims and demands, subject 1o encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree s follows:

1. Pavment of Principal and Interest at a Fixed Rate. This mortgage secures all pavments of principal and interast jucona
fixed ratz foan. The contract rate of mnteres and pavmerts amounts will only be subject 10 change as provided m the Note. Barrowers
shall promptly pay when des all amounrs required by the Note.

2_Funds for Taxes and Insurance. Subject to applicable law or waiver by Lender, 3omower shall pay to Lender on the day
monthiy pavments of prncipal and inte ‘est are pyabic under the Note, until the Note is paa o full, 2 sum (herein “Funds™ equal to
one-twekth of the yearly taxes and assassments (including condonunium ard planned unn Jevelopiment assessments, if any) which
may aia:n priority over this Mongage and ground rents or: the Property, if 1 ay, plus one-twelfth of yvearly premium installments for
hazard irsurance. gz one-twelith of yrariy premium installmems for mongape insurance, if any, all as reasonably estimated initially
and ftor1 ume to time by Lender on the basis of assessments and bill and reasonable ¢:timates thereof.  Bomower shill not be
obligated to make such v2yrems of “unds to Lender to the extent that Borrower makes such payments to the holder of a pror
mortgags or deed of 1rust i svohholde - is 2 institutional lender,

if Borrower pays Funds to L.2ncer. the Funds shall be held in an inst.wtton the  deposits or accounts of which are :nsured or
guaranteed by a Federal or state agesicy (including Lender if Lender is such an msttution).  Lender shall apply the Funds 1o pay said
taxes, a:sessments, msurance premiur-s and ground rewts. Lender may not charge for so holding and applying the Funds analyzing
said account or veritying and compiling sitd)assessmierts and bills, unless Lender pays Bomower interest on the Funds and spphicable
law permits [ender to make such 2 charge. Yorrower and Lender may agree in wnting at tt ¢ time of execution of this Mo igage that
interest on the Funds shall be paid 1o Eerrower. Znd vn'ess such agreement 1 made or applicable Taw requises such interest (3 be paid ,
Lender shall not be required 10 pay Berrower anySntezest or earnings on the Funds. Lender shall give to Borrower. without charge. an
annual 1ccounting of the funds showing cred:is and d20is to the Funds and the purpose for whach each debit to the Funds was made.
The Fuads are pledged as addinonal s :cur:ty for the sutassecured by this Mongage.

[ the amount of the Funds heli by the Lender, iogei-er with the futre monthly instzliments of Funds payable priot {o the due
dates ¢f tanes, assessmonis, msurance premiums and ground rénts, 'shall exceed the amows t reguired to pav said taxes. a~sessmients,
insurar c¢ premmums and ground rente as Uiey {all due. such excesssuoll be. a1 Borrower's eplion, cither promptly repaid i Boaower
or credited 1o borrower on monthly installmerts of Funds. 11 the duwant ¢f the Funds held by Lender shall not be sufficient to pay
taxes, assessments, insurance premiims and ground rents as they faf duc, Borrower sha'l pay 1o Lender any amount recessary (o
make Lp the defictency inone or mor: pasments as Lender may require.

Upon pavment in full of all sums secured by this Mortgage. Lend:r 2%zl prompt v refund 1o Borrower any fui 15 held by
Lende~. if under paragraph 17 heicof the Property is sold or the Properiy is otherwise aqured by Lender. lender shali apr 'y, no later
than immediaicly prior w the sale of the Property or its acquisition by Lender. any Funds held by Lender at the time of ap nlication as
a cred.t against the sums securcd by this Morstgage.

3. Application of Paymen:s. All payments received by Lender under the Not oud  paragraphs 1 and 2 h2q:0f shall be
applied by Lender first in paymient of amounts pavabiz io Lender by Borrower under paragraph 2-hercof, then to intercit. and then to
the principal.

3. Prior Morigage and Deed of Trust; Charges: Liens. Borrewer shall perform 2§l of Dorrover’s obligatiars under any
mortage, deed of Lust or other secunty agreement with a hien which has prionty over this Morgage, wiiviorg Borrowst s covenants
to make pavments when due. Borrower shall pay or cause to be paid all taxes, assessments and other chzigss. fines and impositions
auributable to the property which may atiain a prionty over this Mortyage. and leaschold P2yments or ground rents, if amy .

&, Hazard tnsurance, Burrower shall keep the improvements now extsung o1 hereafter etected on the Projeny insured
against ioss by tire, hazards included within the 1erm “extended coverage™. and such othes sazards as Lender may requite

The insurance carrier providitg the insurance shall be chosen by Borrower subject 70 approval by Lender: providid. that such
approval shall pot be unreasonably withheld. Al insurznce policies and renewals thereof shall be in a form acceptable ¢+ Lender and
shal} included a standard mortgage ciause i Yavor of and in a form acceptable to Lender. Lender shall have the righ¢ 1o hold the
policies and renewals thereof, subject to the terms of any morgage. doec of trust or other secunty agreement with a lizn which has
prionty over this Mortgage.

(n the event of foss, Borrow :r shall give prompt notice 10 the insurance camer and Lender. Lender may make p oof of Joss if
not made promiptly by Borrower.

I{ the Property is abandoncd by Botrower. or «f Borrower lails to respond 1o Leader within 30 days form the Jate notice i5
mailed by Lender to Borrower that the insurance camner offers to setile a claim for insura xe benelits, Lender is author zed 1o collect
and apply the insurance proceeds at Lender’s option esther 1o restoration ¢r repair of tie Property or to the sums secured by this

Morgage. /
y 7
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6. Preservatiens and Mainlenance of Property: Leasehold: Condominiums; Planned Unit Developments. Vlomower shall
keer: the Property 1 good repair and shall not comnut waste or permst impairment or detenoration of the Property anc: sha!l comply
with the provisions of any lease if these Mortgage is on a leaschold. [V this Mortgage is on 2 umt in 3 condomimum or 1 planned unit
development, Borrower shall petiorm all of Borrowers obligations undes the declaration or covenants creanng or goveming the
conxlominium or planned unit development. the by-laws and regulations of the condominium or platned umt de -clopment, an
cont ituent documerts.

7. Protection of Lender’s Sccurity. ! Borrower fails 10 perform the cos enants and agreersents contained i thi Mongage, or
if ary actions or proccading is convnenced which matenaily as¥ects Lender's inieiest in the Propenty, then Lender, at [ 2nder’ option,
upai hotice to Borrower, may make such appearances, disburse such sums, mcluding reasonable i tomeys’ fees, and 1:ke such action
as it necessary to protect Lender’s interest.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the contract rate. shall become
add uonal indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree 10 other terms of 3avment. such
amcunts shalt be payable upon notice from Lender 10 Borrower requesting pavment thercof.  Nothing contained in ths paragraph 7
shall require Lender 1o incur any cxpense or 1zke any action hercunder.

8. Inspection. Lender may make or cause to be made reasonable entrics upon and inspections of the Property . provided that

Len Jer shali give Loir< wer notice prior 10 any such inspection specifying reasonable cause therefyr relaied to Lender™s inlerest in the
Proverty.
9. Condemnation. b= proceeds of any award or claim for damages. disect or consequential, 1n conneciens with any
conlemnation or other 3haw of the Properiy, or part theteof. or for conveyvanse in jicu of conéemnation, are hereb - assigned and
shall be paid to Lerder, subject 1u the terms of any mortgage, deed of trust or other secunty agreement with a Jien whizh has pnonty
ove this Mortgage.

10. Borrower Not Released: “orbearance By Lender Not a Waiver, Extension of the tme tor payment of ¢ wdification of
amx rtization of the sums secured by this 'fo teage gramied by Lender 1o any successor in interest of Borrower shall wt operate to
relerse, m any nuarner, the hability of the or/ginal Bormower and Bommower’s successors in interest.  Lender shall not 3¢ required 1o
corrmence proceedings against such success i o ¢ fuse 1o extend tme for payment of otherwise modify amortizaticn of the sums
secired by this Muorigage by reason of any deniznd-imade by the onginal Borrower and Bomawer™s successors in interest.  Any
fockearance by Lerder in exercising any righ or remedsy nereunder, or otherwise sfforded by apphcable law, shall not te waiver of or
precude in excreise of any such right or remedy.

1. Successors and Assigns Bound: Jo nt and Sever:) Lizhility; Co-signers. The covenants and agreements herein contamned
shall bind, and the nghis hereunder shall wure 1o, the respe v 'successors and assigns of Lender and Borrower, subject to the
provisions ¢i paragraph 16 hereof. All cover ants and agreements ¢ Eorrower shall be joant and zev :ral. Any Borrowe: who co-signs
this Morigage, but does not execute the Novw, (a) is co-signing this Yiorsgage only to miortgage, grant and convey t7at Homower's
inte est in the Property to Lender under the terms 1f thas Mortgage.(b) 15 pit dersonaily hable on the Note or under this sfongage, and
(c) ugrees that Lender and zny other Berrow er hzicunder tnay agree to exiend’ modhfy, forbear, or make any other ac :ommodations
witt ~:gard to the terms of this Mortgage or the Note without that Berrwior's consent and wirhout relcasing th: - Borrower or
mo¢ ifvintg this Mortgage as ta that Borrower s interest in the Propenty.

2, Notice. Excep. tor any notice required under applicable law to be givei-in another maaner, (3) any nonce 1o Borrower
proxided :or 1n this Morigage shall be given by delivering 1t or by matling such notice oy cerified -nail addressed 10 Borrower at the
Property Address or at such other address 2 Bomrower may designate by netice to Fender a2 vrov-ded herein, and (B any notice to
Lender shall be given by certified mail 10 Londer's address stated herein or to such other addrzss 2 Lender may designated by notice
12 Borrower as provided herein.  Any notice provided for this Mertgaze shall be deemed to have been given to Bonewer or Lender
when given in the mnanner designated herein

13. Governing Law: Severability, Ttz state and local laws applicable to this Mortgzage shai! be-tiie tarws of the jurisdiction in
which the Propert 1s located. The foregoir 2 sentence shall not it the appheability of Federal kw 1o this hlongage. In the event
that any provision of clause of this Moerigag » or the Note comlicts with appliczbie law, such contliat shall net aflect ocher provisions
of this Mortgage or the Note which can b: given eflect without the conflicting provision, and ¢ this end the previsions of this
Mortzage and the Note are declared to be se ‘erable. As used herem. “cosis™, “expenses™ and “attemeys’ fees”™ include all sums 10 the
extent not prohibited by apphicabie law or lumted herein.

14. Borrower's Copy. Borrower shall be furmshed a conformed copy of the Note and of the Mortgage at the time of execution
of after recordavion hereof.

15, Rehabilitation Loan Agreemen . Borrower shall fulliil all of Berrower's obhizaticns under any home rehabilitation,
improvenients, repair, or other foan agreen ent which Borrower enters into with Lender. Lender, at Lender's optio1. may require
Borrower to execute and deliver to Lender n a form acceptable to Lender. an assignment of any rights, claims or defenses which
Bomower may have agains: pariies who supoly labor. matenials or senvrces in connection with imprc vements made to th ¢ Propeny.

R EET P LY
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16. Transfer of the Property, It Borrywer sc'ls or ransiers all or any part of “ke Propenty or an interest therein, excluding
" i{aithe creanon of a ken or encur tbrance subo dinate 13 this Monigage. th) a transier by Cevise, deven’, o by operation of Jaw upon the
= death of a yount tennt. (¢) the grant of any leaschold interest or thive years or less not contaming an option to purchase, {d) the
“>¢reation of a purchuse money “ecunty inter-st fot houschold applian:es, (¢} a transfcr 10 a telative resalung from the death of 2
Bommcr (£) a te2n.fer where Use spouse of chikiren of the Borrower become and own i1 of the prog crty, (g) a transfer resuiting from
2 2 decree of dissolwion of marage, legal KParation agreement. of fram an mcidental property sc:tlement agreement, by which the
- spouse of the Borroaer becomk s an owner o the property, (h) a transf 1 into an intervivos trust in which the Borrower 15 2nd remains
;1 2 bcmﬁcury and which -5 not relate to 1 transfer of nghts of occapancy in the property, of (1 any other transier or disposition
<. described in regulitions prescnibed by the Federal Home Loan Baak Broad, Borrewer shall couse 13 be submutted formation
{ § required by Lender 1o evaluat: the transfercc as 1f a new doan were bemg made 10 the transferse.  Borrower will continue to be
obligated unde: the Note and thus Mongage inless Lender refeases Borower in wniting.
{f Lender dyes not agree 1o such sile or transfer. Lender ruay declare all »f the sums secured by this Mortgage to be
‘ immediate’y due and payable. If Leader ecercise such ophion lo ac:elerate, Lender shall mail Borrower notice of Acceleration in
i accordance with paragraph 12 beteor. Such notics shatl provide a period of not fess that 30 days f1ym the date the notice 15 mailed or
dehivered within which Borrower may pay he sum declared due. 1Y Borrower fails t9 pay such st ms peior to the expiration of such
[ per:od, Lender may without future notice o demsan on Borrower, invoke any remedi s penmitted by paagraph 17 hereof.
! NON-UNINORY CONVENANTS. Borrower and [.ender futther covenant and agree as follows:
I
I

¥7. Acceleraiion: Remedies. Excopt as provided in paragraph 16 hereof. upon Borrower™ breach of any covenant or

agreement of Bos rowes ir(ivis Morigage. including the corenants to pay when due any suins secured by this Morigage, Lender

prior tv accelera:ion shall gi® botice to Lorroner as provided in paragraph 12 hereof specifying: (1) the breach: (2) the action

required to cure such breaca: 42) 2 date. not lesi than 10 days from she dafe the notice is muailed to Borrower. by which such

breach must be cured: and (4) (n7¢ fatkare to cure such breach on or before -he date spevified in the notice may resul( in

acceleration of ¢he sums secured vy thic Martgage, loreclosure by judicial procceding. and sale of the Property. The notice

shall further inform Borrover of the 1igkt 7o reinstate after acc:leration and the right to asiert in the foreclosure proceeding

the nonetistence of 2 default or an) othe “defer::+ of Borrower (o acceleration ar d foceciosurr. If the breach is not cured on or

before the date specified in the notice, Lende’, at Lender's optitn, may declare all ¢ f the suins se:ured by this Mortgage 1o be

immediately duc and parat le without further dim: nd and may foreclese this Mort jage by sudicial proceeding. l.ender shall

. be eatitled ta collect in such procecding Wil expensed of Toreclosu-e. including. b1 t not limited 1o, rasenable attorneys® fees and

' costs of Jocumentary evidence, abstract and title reposoi

; 18. Borrower's Right to Reinstate.  Notwthstanding Lovider’s acceleration of the sums secared by this Mongage due to

Borrower's brea th, Borrower shali have the nght to have any proceedings begun by Lerder 1o enforce this Mortgage discontinued at

; any time prior (¢ entry of a rudgment enficcing this mortgage if: (2> Porrower pays Lerder all sums which would be then due under

' this Mortgage and the Note had no acceletanion occurred; (b) Borrgwar: ~ures all breaches of any other covenants ot agreements of

' Borrower contained in this Mortgage, (c) Borrower pays all reasonabic ¢7.poases incured by Lsndet in enforcing the covenants by

and agreements of Borrower contained in this Montgage, and :a enforcing Lerde s temedies as provided in paragraph 17 hereof,

inchading, but not limited to, reasonabic 1ttomeys® fees; and (d) Borrower takes swch action as Leaier may reasonable required to

assure that the ‘ien of this Mortgage. Lewder's interest in the Propetty and Boricwer’s obligat.on 10 pay the sums sccused by this

Morzage shall zontinue un mpaired. Upon suck piyment and cure by Bormower, thir Montgags and the obligations secured hereby
shall remain in vl force an effect as if ne acceleration had occurmed.

19. Assignments of Renis: Appo ntment of Receiver. As additional security kerccaGer. Botrower hereby assigns to Lender
the tents of the Property, provided thay Borrower shall, prior 1o acceleranon urder paragran 17 hereot, n abandonment of the
Propery, have “he nght 10 collect and rewin such renis as they bec ome due and payable

Upon ac:cleration under paragragh 7 heroef or abandonrwent of the Property. Leader shal b eotitled 1o have a receiver
appointed by a court to enicr upon, take { osscssion of and manage the Property andd 10 collect the rents ¢ the Property including those
past duc. AW rents coliecied by the re:civer shell be applied [irst 10 payment of the costs of ranageiriar of the Property and
collection of rents, includin 2, but not lim ted to, eeceiver’s fees, premisans on rece ver' s bond and reasonable coindeys” tecs, and then
to the sums secured by this Mortgage. The recciver shall be liable 1o account only for those rent. actrally receved.

2. Kelease. Upon payment of 3)l sums :ecured by this Mongage, Lender shall release this Montgage without charge to
Botrower. Horrower shall 2ay all coits < £ recondation, if any.

21. Waiver of Hom:stead. Borrower herety waives all nzht of homesteads > emprion e thy Property under state of Federal

law.
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IN WITNESS WHEREOF, Borrower has ¢iecuted this Morteage.

Borrower

Mary B?Tc}/fe‘: Burke 7 Borrower

Borrower

Roerrower

Cook

STATEOF ILLINOIS. ___ ___County ss:

I Sandra Federici

. Notary Public in and {or said county and state, do he-eby cenify

that Michael James Burke and Mary Biilget Burke, husband ané wife, as joint tenants

personally know 10 me to be the same person(s) whose naniziz are sunscribed 10 the fore zoing

mstrument, agpeared before m: this day in person, and acknow.ecged thit _ t hey signed and d: livered the

said instrument as _ ___their / free voluntary act. fot <he uses and purposed therein set
forth,

Given under my hand and otficial seal, this 17th ___Bayuf _April 1898 |

My Commiss:on cxpires: . . e
a ' - .
C {Mé&&. C 78donés
— T 7

~ Notary Fublic

AP PPNV

OFFICIAL SEAL
SANDRA FEDERICI

NOTARY PUBLIC . ¢ TATE OF HLLINOYS
MY COVLLSSIC TXPMEY 0240099 )
o AARAL NS S e
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