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Loan No. 0290001573 Cood Jounty kecorder R Y

[Spase Abcve THis Line For Recorc ng Dataj
el ot (1) MORTGAGE L{)

THIS MOHTGAGE ( Secwrity Instrument'} is gven on APRIL 10, 1998 ]
Tremotgagor i (511 TAYLOR BANK, AS TRUSTEE UNDER TRUST AGREEME{T DATED JULY 14, 1992
AND <LUWN AS TRUST NO. 92-4154.
("Boerower'). The; Secur:ty Instumnt 15 g ven to COLE TAYLOR BANK
which 1s organizid ang existing unter the laws of THE STATE OF RUINOIS

and wose acdrnss is___ 5501 WEST 70TH STREET BUABANK, ILLINOIS 50459 (Lencier).
Borrower owes Lanaer !ne pnncipal suw'¢/ One Hundrexd Twenty One Thousand Five ~unc:3d and 001100
Dollars (US § __12% 500.0) % Tres gebt is ewcencec Ty Boirowar's ncle gelea tno same date as tnis

Security Ingirumers ((No1e”), which Provices ‘oomariity paymer:s, wen 1ne ' st det: # not pud eariar, Jue and payable on
MAY ¢ 203 2o . This Securty Instrument secures 1o Lended: (a) e repiymen:
of the deb! edaenced by tne \ote, wiitiniarest anu i rcnewals, extensions anc modricar.ons of the e (D) 1he pryment
of all CIer SUMS Wit Infef@st, advanced Jnder paragriph 7.00 protect the secut 'y of tnis Secul ty Instrumen: and ¢) the
performance ¢ Holrowel's COVRNants and agreemer:s Yl ger s Secutty Insirume t anc the Nole  For inis purpose,
Borrewer does hireby Mongage, grant and convey 10 Leader 1 e *dicenng dascnbes proper y located in

COOK Courty o3

LOT 1 [EXCEPT T=E SOUTH 3 FEET THEREQF} IN W F KAISER AND CO'aPANY'S GARDEN
SUBDIVISION OF THE EAST 14 OF THE SJUTHEAST i/¢ OF THE SOUTHWEST 14 O~ SECTION
8 TOWNSH!? 40 MROTH RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN N COOK

COUNTY ILLINQS .

PN 13-08-323-028. VOL.: 327

which has the aodrass of 4956 AUSTIN — o - .
BT Ly}
Minois 60630- (Propety Adc ess’).
T Coce
Intials 7}
ILLINQIS - Singte Tarmity . Fannie Maa/Frecde Mac UNIFORM iNSTRUMENT Form 014 30
GFS Form GOO0C2Z (5108} (cage ! of 7 paces)
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TOGETHER \WV:TH 3 tre improvaments Now OF Pergattier erected On 1N¢ preparty. ard a easements. appunenances,
and ixtures Now Of Nerea™er a par! o' [Ne property Al replacerments ang ac¢itons shall dso e cosered by thes Secunty
Instrumer: Al ¢fire foaregong is refe eeg tin tus Securty Instrument as the "Proparty”.

BOIAOWER COVENANTS 1nar Bortower is iavdfully sesec ¢of the edlate rereby Sorveyed ang has the fight 1o
morigage grant and comey the Pronetly ana tral tre Properly is unencutmbered excelt ‘of encumbrances of record
Bonower warrars and wil defer@ generally the e 13 the Properly againg: al caims and demanas. subject 1o any en-
cumrrances of record

TH S SECURITY \NSTAUMENT :ompines uniore covenants for naton ¥ use and nea-undom sovenants wilr imted
varial ns © JURSCICION 10 COoNSIUte & Untoi™ Secully INSirument covenng redl property

UNFORY COVENANTS. Borrowrer anc Lencder covenant ang agree as “dliows

1. Paymet of Principal ano Inte-est; Prepayment and Late Charges.  Borrower sPajt promply pay when due the
principal of anc interes! on the gent evidenced oy the MNote ane any prepayment angd iale cnarges due under (he Nota.

2 ~unds ‘or Taxes &t insurance.  Subject (o ipplicable !aw of to & vritten waver @y Lender. Borrower shal pay o
Lender 01 the cay. mortnly payments are due uncer {ne Note. unti the Note is pard in ful, a sum (Furds’) for- {a) yearty
laves 2 assersme s which may attan grionty over this Securty Instrurmen: as a hen on "he Property. () yearly ieasehcld
payTets of Ground fants on the Propernty. f any. (¢) yeariy hazar¢ of properly insurarce premwums. (d) yeatly food in
surance premiu ns, Jary £ yaarl, mongage inswance premums if ary ans (f) any sums payable by Borrower 'o Lender,
in accordance »in theqrousions ¢! paragraph 8. an keu ¢f the payment of marigage insurince premums  These ams are
called "Escrow ‘ems.' Lencar czy al any ime, coliect and holg Funds :n an amount not 1) exceed 11le maumum anount a
enger for a fecerally relalag mirtaje loan may require for Borsower's escrow accou i uncer the federal Hea Estate
Seriement Procedures Act ¢f 1973 1s amenceo from tme o ime. 12 US.C. Section 2601 et seq (RESPA') uniess
anciner law that apphies 1o the Furds se’s alesser amourt I so, Lender May, al any ti0g, ccliect and hold Funds h an
amour! nol {0 pxceed the §sser amcunt” Lerser may esirmate the amount of Funds due on the basis of cuirent cata and
reasonable est:mates cf exdanditures of liurs Escrow items of clherwse in eccordance wih applicahle law

Tre Funds shall te neld in an insttution (whyse ceposts are :nsurec by a ‘aderd agency. irstrumentaity, o entity
(including Lender, i Lender is such en insttuton) ¢/ i any Feceral Home Lean Bark  Le e shail apply 1he Funds Ic pay
g Escrow tems. Lencer may not tharge Borrower wr nolding and apphnng the Funcs annually analyzing the escrow
accourt of vertying the Escrow e ns. unless Lenaar pajs Srower nte'est on tne Fungs ang agpiicatie law permuls
Lender 12 maxe such a charge Hovever, Lender may requra Susrower 10 Day a one-tr 2 cha-ge far an indepencient real

tate lex 1epON:Ng Servicg used by Lencer in connecton with 11wei0an, un ess applicatda faw grovdes othermse  Unless

an agreerer is made or applicable ‘aw requires inte est 1o be pars_Lence: shall not be recwred o pay Borrowe any in
tares! O earnings on ne Funds. B rower ang Lender may agree i vining. nowever, tna' interest shall be pad on the
Funds Lencer shall give to Boffow:sr, wihou charga. an annudl accouni sy of 1he Furds, showng credits and cedts io
ne FLnds and (e purpase ‘or which each deb.! '3 tha Funds was made.  The Funits are cledged as aconona secunty for
alt surs sacured Dy trnis Sacurty Iastrument

f tne Funds haid by Lendst exceed the amo s permited 10 be teid by agpbsanle law Lender shall acount 10
Borrower fof 1he excess Funds in acsorgance wih the requirements of appicable law 7 'ne.amopurt of the Funas held by
Leacler at ary tme 15 not su™izier! 19 pay the Escrow items whan cue. Lencer may $o voly Borrower in wnting and, ir
such case Borrower shall pay "0 Lender the amount recassary 1o maxe up the detgiency ~ Borrower shafi maka uo the
deficigncy in No more thar twawve mcritly paymer's, 3! Lender’s so'e discrenion

Upon paymert in full cf 3l stms secured Gy s Secunly instrumern:, Lenger shall promiply 4fv.d (o Borrower any
Fungs Pelg by Lender. ' unaer paragrash 21, Lenoyr shall acquire Of seit the Property. Lenger, prof Z0ich acqustion o
sale o' the Progerty shall apply any Funas held by Lender at the tme of aCquisTon of Sale as a (re¢h! agans! (e sums
securedt by s Secur 'y Instrument

" 3 Application of Payments.  Uriess appecable law provices otnanwse all payments receved Oy Lenctyr under

paagraphs * ang 2 shall be applied: rs!. 10 ary prepaymen! charges due under 1ne Nole 5econd, 10 amounts pPayable
unger paragraph 2, g, toirteres! Jue. fourtn. 10 B naipal dug. ang tas! {3 any ‘a'e charges cue unce! the Note

4 Charges; Liens.  Borioner shal pay al laxes. assessmens. chaiges. fnes and impostions atinoutal @ 1o the
Property which may a''ar prorty o er ifys Securiy 11siiument ang ‘easehoia payments or J1ound rents, if any  Borrower
shail pay ‘nese obkgalions in the menner provded in paragraph 2. of ! net paid in that manner, Borrower snall pay them on
me oirecty 10 e persc owed paymer: Bowrowar shall promgty ‘rnish 1o Lender @l notices of amounts 1o be paid
unger "his paragraph  I' Borrower maxes these pryments directy Boticwer shafl promesty furnish 10 Lender recepts
evwdanang (he paymen's

Borrowe( shall promptly discharge ary ken wych has priofty ove: s Securry instumert unless Borrover. (8)

Inas Form 3014 9/90
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agtees in wit.ng 19 e payment ¢! he obligalion secured by the hen in & marne! accesiatie 1o Lender (b) contests in
good ‘atn the ien ty of dalands against erisicement ¢f the Len in 1e3d proceed ngs wrich in tne Lender's opxnicn
operate 10 prevent the enforcarent (* 1ne ken; or () secures o tne holces ©f tne ken an agreemen sats’actoty 10 Lender
suborginaing ng len 1o s Securty Insi'umenr: f {ender delermenes ial any part of 1w Procerty is suliect 1o a ben
whch may antan priofity over 1vs Secur ty Ins'umer: Lender may gve SBorrowar & acl.op ider? 4.ng the ke  Bottower
shall sa! sy tna hien Of "a«g OnNB of TXre ¢! Tng astOns Set 'onth above witen " days £ he g v g ¢! nouce

5 Hawaro or Propenty insuraice.  Sotrowsr shall <9ep 1N IMProvemenr:s Now ex.3ung or hereatlor prected ¢n tne
Property msured agans! loss Oy ¢, hazards incluged win ire ferm "exenced coverage’ and oty other hazards includ-
ing “s0ds of fooang. ‘o waesh Lerder requires inswiance. Thsinsutance shall be mamiained i tne amounts and ! the
peniods 1t Lendet requires  Tne insurance carner prowang the inswrance shal ba choser by Botrower subect o
tenger's aporoval which shail nct be urveasonably winneie  f Sorrewer fails 10 Mairian coverage oascnoed DO
Lender may at Lender's Ophicn, ob'ain coverage 19 protect Lencer's nghisin the Proferly in accolgance wth parag aph 7

Al Insutance poicies and renewals shall be acceplable ‘o Lencér and shzll wncluce a Sandarg mortgage cause
Lenaer shall have e fight to hoid *he polices and rarewals. I Lender reJuires. Borrower shall promptly grve 1o Lender afl
fecapts ¢! paC PreiuMms and ‘enewal NOt ces. In the event of 085S, Borrewer shall cive prompt retice 10 the nsurance car-
rier ang Lerder. Lencaer may maxa proc! of ioss f no! mada promplly by 8orower.

. Unless Lencer ara D Xrowel ctherwise agree in wring, insurance proceeds :nafl he appteq lo restorakon of repar
of tne Property damages, /Uia resloralon o repait is econarecaly feasbie ang _ancer's secunty is nct igssened. if the
resiofre!.on of 1epail . s ot eoraocucaly leastie of Lender's securly wouig be iessened M2 insurance proceeds shall e
anpied 10 e Sums Secunr) U YEs Secuntly insirument wrether of nct 1hen die. weth any eccess paid 1o Borrower, o
Borrower gbandons he Property of deos not answer winin 3 days a nct¢e from Lencer thal e insurance carrer nas ol
‘ared 10 selt’e a claim, then _ence” mey criect the insulance proceecs. Lender May use the proceeds 1o tepair of restote
the Property of 10 Say Sums secLred by ! Sesully Instrument wnetter o not tment due  The 30-cay period will begin
wnen !ne neLCe 1S gven

Urless Lencer and Botiower otherwise cQreen wiing any app:cation o' proceeds to nnapal shal not exlend or
fosipone ine que g2 ¢ he Mmorthly payTents relaren 1D in paragraprs ! ang 2 of chance e amount of the paymanis.
F urder paragraph 2° the Prgpe:t + is scquired by Lenaor, Botrower's 1igal to any insurance pol cies and proceeds resuting
-0 damage 10 17 Propeny prig- 0 The acquisihion shall gass 10 Lence- 1o the eaent ¢f the sums secuted by this Secury
Instrumer! ‘mmegiater, phct 1o "3 acqueston

6. Occupancy Preservali yn, Maintanance and Proteztion 1 the Property. Botrowsr's Loan Application; Leaseholds.
Borcower shall occugy estiblish, and use the Property as Borrower's panmpal resijence withiy sty days after ihe axecu-
nen of 15 Security Instrament ard shall cortinue to oCcupy the Propery s Borrower's principal residence for at least one
year ake’ the cate of occJpanc/. umiess Lencer oinerwise agiees IN wrhing aich consert shal not be unreascnably
athreld, of unless exemalag afcumstances exis! which are cevond Boffower socortral.  Sorower shall not destroy.
damage of impar the Property allow the Property 10 deter ofate, of commat wasieon the Preperty  Borrower shail te in
ce‘aut i ary forfeflure act on of oroceeding whether Covl of cnmindl, &5 begun thetinLerder s good fath judgment could
resuit in Toteture ¢f 'he Propery of othenmse matenally impas the ben crealed by ths Setunty Instrument or Lander's
securty interest Sorrower may cute such a delaut and rainstata. as provided in paragrapt '8, by causing the action or
PIOCERA NG 10 Ce CiSrESSed Wwith a fing the In Lencer's good fatn ceretminaton, precluces forfatua of the Borower's in-
terest in the Procetty of otner malerigd impaitment of the hen crealed by ths Secunly Instrunent iw _Lenger's securily
irteres:  Sorrower srali 250 be in defaut if Borower. guring the ican appiicalion process. gave meienally fase or inac-
curate information of statemants 10 Lender (of faled 10 provide Lence! with any material information) in ¢onraction with the
loan evicenicec 0y the No'e, inc Jarg but not imeted Lo, representahons concerning Borrgwe's occuparncy oiuhe Property
as & pnnopal resdence. * tnis Security Inst-ument :s on 1 leasehoid. Bofrewer shail comply vath akl tne provisions of the
ieasa. If Bortowa acquires ‘e tte 10 the Property the leasehold and te ‘ee 1re shall nct rerge unless Lender agrees o
te merger in wning.

7. Protect on of Lendor's Rights in the Property. 1t Borrower ‘ails 1o cerdorm the ¢crenants and agreements con-
taired in this Securdy Instiumar L ot there is a legar proceeding that may sigrhcantiy atfect Lender's tights i the Property
such as a procasding in banxuptcy. protate. tof condermnanon of 1 fedure of 1¢ enforce 'avws of requialions), then Lender
may do and pay for -~1atavar is necessary to protect the value of tre Procerty anc Lender s rights in the Propeny. lender's
acuons may inglucie Pay:ng any sLMs secured Dy a fien whach has pionty ove (s Secunty nstrument. appearing tn cour,
payng reasonatie altorr gys’ fees ang entenng on the Property to maxe repars  Although Lender may lake acticn unger
1y patagraph 7 Lenger ¢oes riot have 10 00 S0

Any amour!s aisbursec 3y —enger uncer 'his paragraun 7 shall cecome acatonal deut of Borrower secured Dy Inis

tnfials _ 4L Fom3014 /90
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Sacutty instrumert  Usiess Borrower and Lende- agrea 1o olher ‘arms ©f DayMart 11esd amounts shall bear interast from
the date ¢ disbursement al the \Not» rale angs shakl be payabie. w:n irefes: upon notce lflon encer ‘o Borrower teques!-
n3 payment.

8 Mongage lnsurance.  ‘ Lander requred moriJage inswance as a cond: an of mas g the ioan secured by this
Secunty lastrument, Borrower shall pBy e preTIUMS requires ' mamian e morigage mgwance in eMect I for any
(@230N, 1Ne MOrgage NS aNc3 Coverage reoured by Lender lapses OF ceases 0 be in e ¢ Borower shat pay tne
Promiums requred 10 OCtaN Covelage Substart diy souvalent 1T the moangage inswance prevously in ef'ect, at 2 cos: sub-
stantially equvaert 10 'he cost 10 Bodrower ¢f tre moriJage insutance prevously in eMect YoM an ¥lernate morigage iy
suter approved by Lender ! wbstarially equivaior! morijage Inswance is not avalabie. Bocrowor shak pay ‘o Lender
each month 3 sum equal 1o the year', MartJage mSwance premium being pad &y Borower when tng insurance covarage
lagsed of ceased 10 be in eFact  Lender will accer: use a:d retan Lhese paymers as a 108s feserve in keu of morigage
inswance LOSS reserve pasments may no longer He required. a' the ooion ¢f Lender, ' M1z age insurance coverage (in
the amount ang ‘or the per &d “ha! Lender requires) provded Ly an insuler appicved by Lend ¢r again becomes avaladle
aniis otlained Sorower $hal pay 1e premiums requfed 1O mairian morijage mswance in eoC! of 13 provide & SS
teserve, untd the 1eC:arement ' X MOigage INSUTANCe ends in ACCOMIaNCe wih ary wrlan agreemer: belween Borowar
an3 Lencar of aprhn2ie taw

9 Inspecticrt  LPick¢ Or i3 38Nt May ma«<g reasonable er! es upon and inspecuons ¢ ne Properly  Lencer shall
give Borrower notize at Ihe e of o DAOY 13 8N iNsSPACT:0N $20C 'y.NG reasonable cause ‘of ! @ inspeci.on

10 Concernaton Th: pricesds ¢! any anard Of Gam 'or damages, direct of corsequertal. in coNNECon wit!
any condemnalion of other *a«1%) « L..avy part ¢f 1hg Propern. O ‘or conveyance in keu ¢' COKIMraon, are herely assig:
ned anc shall be cad 10 Lenoge

i the everr of a 1ofal 1eking ¢! e rropenty 118 procecds shall be appiiad 'o the sums securec dy s Secur.ty
instrument. whetngr Of NCY ther due, w1 am’ ex ess Pad 1) Borrower In 1na gver: o a pan a takng of the Progenty in
which the *ait marke! valug ¢’ tr @ Property imknsoraiely De're the ta= ng 1S equal 10 Of greater 11an the amour: of the sums
secured by tnis Secun!y Instrumert gamediatey ©3 ¢ INe tanng. unfess Borrewar ana Lender cinervase agree in wiiing.
tha SUMS Secused by tis Secunty nst-umen shall Gy raduced by ‘e amount ¢! e proceeds mutpled by the IoBCwng
‘raction: (a) tne tXal amourr ¢f 1he sLMS secured immackater, he‘ore the tang, oneded Ly (L) tne lar marke! vaive of the
Praperty immedia‘ely befora tre ta«1g A~y baance sha! be paid 0 Botrowa'. In the gver! ¢! a parial tang cf the
Praperty in which the ‘ar mars ot vali @ ¢! e Propery immedkiieh, be're 1ne tz+ng is 1€SS 1N 'he amount ¢f tre sums
secured mmediataly be'ore iny taking. unless Bornowe! and Lercer FAnerw:se aglee it witrg of uniess agpicacie tav.
olermse PIoVidas, the Proceeds snal be appied 10 118 SUMS secured 7y 'S Securty INSirument whelte! of NO! 1N Sums
ara tnen dug.

f thg Prope ty is abandoned b/ Boriower, cr ! ahter nct:ce by Lender (0 Putower 1Nat the Coxtemnor offers 1o make
art awarg or set'e a clam *or damage s, Borrewer fats 12 respond to Lender wiiv 30 Jays a'ar the Jalo the notice is given,
Lender i5 aLinotizag 10 coliect ang aiply the proceads. 8! 15 Ophon, e ner 10 res'or. it of 1epair of ine Property of 1o the
sums securad v this Sacunty ISiruriert. whether of nct then due

Uniess Lenaer and Borrewer ctherwse agree in wrtag. ary apphcauon ¢f procesds 1o prinopa shak not extend of
posipone the due dara ¢f 7@ monthiv payments refarted 1o in paragranhs ! and 2 of £hangs e arount of such payments.

14, Borrower Not Reieasad, Forbsarancs By Lender Not a Waiver.  Exension ¢f ine tne / of payment of mocvfica-
ticn of amort zaton ¢! 1@ Surs secured by s Secully inst'umen: grante by Lender 1o any Fo0L2eSOf in irterest of
Borrower shall ne! opera:s 1o rmease tne Katxity o ‘e oniginal Borrower of Borrowat’s SLCCESIONS n ircprest  Lender shafl
net e required 10 COMMaNce HOCH}AINGS agans! ary SUCCESSOr In wierest of refuse 10 extend time for Jayment of other-
wise moa-yy amorzalon of 1Ne Sunes secured by this Securty Insirument Dy reason ¢f any damana made By the origmal
Botrower Of Borrower's Successols in irteres! Ay forbearance by Lender in exe-osing any 130 of remedy shallnot be a
wavar ¢! or preciude 10 exercse of any Hgh Of remacy

12. Succassors and Assigns Bound; Joint axd Sevecal Liabdity; Co-sgners. The coverants and agreements of this
Secunty Instrurrer: shall bind and banefit the suCCessOrs and assigns of Lencer and Sortowe’, Sulnect 1o the provisions of
garagiaph 17 Botrower's covanams and agreements $aall be oint and several. Any Borrow:s who co-signs 1his Security
instrumart but does nC! execw a the Note: {a) 1s co-signing tnes Securily insi-ument o'y (0 MOIgaca, grant and convey that
Borrower's interes: in 1ne Property uncer the terms of this Secunly instrument. (p) is not personally ovh:gated 1o pay the
£Lms secured by *hs Securty instrunent, ang (c) agrees that Lendet and any cther Borrowar Tay agree O extend. moddy,
fybaar of maxe ary accommodalins wiiil regyo o @ terms ¢f s Securly Instrument ¢¢ ine NoOte wathout that
Borrower's consert.

13 Loan Charges ! 11eloan secured by nis Secunty instrimeniis sutect!o alar wnanh sets maxmum loan

Loan No 0290031573

i1 tials Form 2014  9/90
_ (page 4 of 7 pages)



UNOFFICIAL COPY




eeams JNOFFICIAL COP¥31177 5 5

cha ges. and nat law is inaly ricrpreted SO 1nat the interes! of ci1er foan charges Co'ect ¢ of 10 te collected in connec:
tion witn the lcan exceed e parmitied bmits, ren (a) ary such ican charge shall be reoused oy the amount necassary 1o
rect e the charge ¢ e permwtec limt and {0} a~y sums akreacy colected 'rom Bovrower afich exceeded permtied imits
will e relunded 0 Botrower. Lender may choose 1o ma<e IS 1efund by recuting e prir gipa’ cwed unger the Note of by
maiing a cirect paymier: 1o Barrewer ! a 1o'ung recuces poncipal. tne recucton vall be 1'ea’sc as a partal prepayment
wilh oLt ary pregcaymer? chargs ur cer (ne Note

‘4 MNolices. Ay nC: 2@ 10 Bicrrower provaed for n 1S Secul ty insirumen: shall ce given Dy delivering it or by mail-
ing + by first class mail uniess apr icadie law redures use ¢' ancther method.  Tre rotice 3nalt be directed 1o the Property
Address of ary otner address Bo:rower designates by nouce 10 Lender. Any nouce o Le et shall be given by first ¢lass
mal o Lencer's aodress slétad herein of ary ¢ler acdress Lencer ces:gnales Dy nolce Ly Sontower. Any nolice prowded
for in 11is Secut 1y Inst'umer: shel be ceemed 10 have been given o Borower of Lankie ™ whan Given as provided in ths
paragraph

15. Governing Law. Saveratility  Tnis Secury Instirument snall be governed by ‘eceral law ana tne law of the juns-
aicton in which 102 Brope 7 i localed. In ihe even! thatl ary provision of ciause of 'nis Se.unty instrument or the Nole con-
figs wth applicable 1w, such confict shall not atect other provawons ¢ this Secunty Instument of the Note which can be
givan atec! wiow v confict a3 neovision  To this end the provisions of this Secur ty Instrument and the Note are
deared 10 be severanie

16. sorrowner's Copy ( Marcwer shal! e Jven one Lorfermes copy © the Noe and ¢! i7:5 Securly Inst'ument

17. Trans'er of the Proge:ty ¢ 4 Beneficial interest in Borrower! all or ary pat of 172 Property or any interest in it is
sod or ans’erred (or ¢ a peref 3z ivterest in Bomrower is sXa of ranslerred ang Boliow W is ret a naturdl person) without
Laxda's prior vrtlen consart, Lenparnay. al 's OLYON reqQuire immediate payrent ir '8 ¢f @l sums secureg by this
Secunty Insi'urent  Howeve, this Op%.on onall net De exercised by Lerader ! exercise is § rohes ted ty feceral law as of the
date of tnis Secuf ty Instrurent

* .ender exetaisas NS octon, Lencer shab gve Borrower notce ©f accelerai:on Tre nt e shak provide a perod ¢
nct lass tnan 30 days rom the dale the NCtoe is- Pl ered Of maes wiinin which Borover must pay all sums secured by
tres Secur ty instrument. Il Borcwer falls 1C pay tNete Sams priof 10 1he expaation ¢f 13 per od, Lender may invoke any
1@ nedes permited Ly '¥s Secul ty fistrumen aiow furthesnol-ce of gemand on 3atox-er.

18 Borrower's Right 1c Reinstate . Borrower mee!s cer an conc ¢ ons, Borrower shalt nave the tight 1o have en'or-
ceme~t o' this Sacut ty Instrumen? Giscor:nued a: ary me pior !0 e sarkiet of {a) 5 ¢ ays for such other pencd as ap-
plcasie law mey specly ! x reingtzlemert) before Safe ©f 1Ne Plorerty pursuar: 0 am porer ¢! salg contared in this
Secu 1y instrumesd. or (b} antry of & juogmen: erforting 1S Secumiy s umert  Those conctens are inat Barower: (a)
pays Lender aii SuMms which "en veould te cue under this Secwr Iy s Lment and "3 No'e as <! no acceletaton hac
ccoureed: (D) cures any g2taut © ary Oher covenants of agreements; (c) ray: aff exdenses incuwired in enforcing s
Sacur ty Instrumert ingiucirg. But net imited 1o, reasonable atiocneys ‘ees. anct (d} ti<es such acten as Lender may
reascnabty rgQuire *o assuie 1hat the ken ¢! inis Secur ty Instrument. Lender's rigints i 1na Property and Bottower's 00iQa-
uDn '3 Pay 1ne sums sacurad by this Secut ty insirument shall continue unchanged  Upra rerstatement by 8otrower, ths
Sacutty instrument ang tre obiganons secursd heceby shall remain 'y eMocive as ! nn accelefabon had occwrad
Howevor. this right !0 reinstatz shall not apply i 1Ng Case ¢! accelera::on under paragtapr 1.0

19 Sale of Note Crange of Lyan Sevice™. The \dle or a pat.a interest in the \Noit {ogener win this Security
irsirument) may De SOId 013 O Mg 1/1Es W NOL: PROr NCLCE 1 Bonowe?. A s8le may resu’ wi % £2hange in the entty
{} nown as the *_oan Servicer) gl aokec:s Moty payTents aue uncer ne Nore and i+ s Secunty kst vment Thete dso
may 5¢ 0ng Of Mg changes of the Loan Serv er unrglated 10 & s&e ©f 1"e \dte. f 1Men is & shange ci the Loan Servicer,
Borrowsd Wl DB Jven wit &0 noucy of the ChAIGE in AoCONdance Wi paragraph < abc+0 and appiicable 2w The nolce
wi' sfa’e e NI Te and &dress o' the new Loa Serncer ant tne asoiess 'O which pay T er's shoukl be made. The nolice
wil also contan ¢ty oi"e’ s formanon required oy applicatie law

20 Hazarc ous Subsances Sortowe ' shall NOt CAUSE OF Permy! the Presence. use Jsposal s:ofage. of release
¢! awy Hazardo zs Substanzas on o7 in tne Property  Borrower shall net do. nor sliow am;ore else 10 0o, anything atecing
e Propeny 1ha is m wolson of a~y Environmenta Law  The preceong ') sentences shal ne! appy 1o the presence,
LS9 of $'orage ON the Pioperty ¢! small quavies of Hazardous Subsiances thal ara gereraly recognized 1o be ap-
grocriare 10 norma! resider t ol LsSes and 1o Martenance ¢f (e Propey

Bonower shall prometly give Lengier writien nc: ¢e of any invastigar on, ciam oemand. iawsut Of cther action by any
govarnmenrtal of feguUIAtOny 8geNnc) Of Privale patty irvoiving tne Propest) and ary Hazsoous Subsiance of Envronmental
Law of which Botower Fas actudl know'ecge. * Borfower iearns. of is not4ed by 80y gevernmental of feguialory authonty.
t1at ary remcya Of other r4medialin o' any Harzardous Substance a¥ect:ng e Praper is necessary Borrowar shall

Hias ¢t 4 Form 3014 940
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prompriy ta<e al nacessar; remediad actons in accordance wiih Emaronmantal Law

A3 usad ‘1t s paragraph 20, "Hazargous Substances’ a‘e 1nose subsianzes ce'nedt as toxc or Nazasgous substan-
tes by Erviownental Law and e ‘oficer ng subs'ances: Gasoline, keresene. otrer fammebie of toxc petidiewm products
10%C PBSUC 01§ and herprOdes. volatie savens. marciials containing astestes o forr @oayde anc radivactive materais.
As ysec in s caragraph 20, "Ewvirgnmental Law’ means feceral laws and laws of the unsdizhon where the Propenty is lo-
catad that +glatc 1o nealth, salely o envicnmental prolechion

NQN-UN FORM COVERANTS Sorower and Lender turther covenant ane agree &5 Icllo vs:

21, Acte-aation; Ramedies. .ender shall give notice to Borrower priof 1o acceier atica followin;] Borrower's breach of

a7y covenant - agreemet in ths Securtty Instrumsnt {but not prior to acceleration under peragrap’ 17 unless applicable
law provides ctienwiss). ~he not cs shall specify: {a) the default; (b) the action requirec to cire the Jolault; (c) a date, not
less than 30 /s from the date the nctica is given 0 Borrower, by which the default must be cured: and (d) that failure to
cufe the defaut on of bedcia the date specified in the notice may tesult in acceleatior ¢' tha sums secured by this Security
Instrument, ‘orszlosure by judicia proceeding and sale of the Property. The notize shal! funther inforr Borrower of the right
1c reinstate after arcelerat-on arx! the righ to assen :n the foreclosure proceeding ‘he non-cxisience of a defaut or any
other defansa -F'Sorrower 0 acoleration and foreciosura. i the default is not cured o of before the date specified in the
notice, Lencaer it its opty' may reqJire immediate payment in full of alt sums sacured oy this Secuty Instrument without
futher demark! and may fzzaclos) this Security Instrument by judicial proceeding. Lender shail be entitied to coliect af ex-
penses incu're: in pursuin; M remadies provided in this paragraph 21, including, but not imited (o, reasonable attorneys’
{eas and cots uf title evidencs.

22 Relonsie. Loon gayert of all sums sacurea by this Secunity Instrument Lancer shell release this Secunty
Instrument winzat charge o Borrcwicr. Rorrower shall pay arty recorgation cos!s

23 Waiwir of Homes sad Bowiorder waves all ighl ¢! homestead exenphon in tre Property.

24. Ridexs 10 this Sec.Jrity insts yment. it ore of more fice!s are exacuted by Borrower and recorded together
win this Securry Insttumart, the covanants ana acreements ¢f each such rider shall be incorporaiec into and shal amend
and supplemer- the cavenar:s arg agreements ol rs Securty instrument as tf the ncer(s) were o pant of this Secunly

Instrumert
[Checx agprlicable boxies)]
D Fdiustable Rite Ridar D Congemunum Rger D 1-4 Famity R.ger
[:] Cacuated Peymen A Jef D Panneg Lat'Oaveiopment Haer D Biweekly Payment Rider

¢ alioon R.det D Raie improveneit Fioae [] Secong Home Riger

J('%r(s) (spexaty Tristee’'s E-:oneratlon Rider Attacnhed Hereto And Made
A Part Hereof
BY SIGN: iG BELOW Sofrower accepts and agrees 10 the terms and coveranis sonta ned in this Secunty strument

anc in ary neers) execyled oy Borrower and recordes winit

W inesses:
— (Sea))
COLE TAYLOR EANK, AS TRUSTEE UNDER TRUST ACREEMENT U:\T’"‘ JULY 14, -3&8%@wer
AND KNOWN A5 TRUST %0. 92-4155, AND NOT PERSONALLY
VA (Seal)
-Botrower
/\ (Seal)
-Botrowet
(,/
nttest Ltc',za_/ {Sea)
intias Form a4 9M0
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ATTACHED LLAND TRUST MORTGAGE EXONERATION RIDER

PRt

This MORTGAGE is executed by the Land Trustee, not personally but as trus:ee
as aforesaid :in the exercise of the power and authority ccnferred upon vested in
it as such Trustee {and said Land Trustee, hereby warrants that it possesses full
power and authority to execute this instrument), and it is expressly understcod
and agreed that nothing herein or .n said Note contained shall be construed as
creating any liabikty on the said Trustee cor on szid Lanc Trustee personally to
pay the said Note or any interest that may accrue thereon, or any indebtedness
accruing hereunder, or to perform any covenan® either expressed or impled
herein zorfained, or on account of any warranty or indemnification made
hereunder; 2i} such liability, if any, being expressly waived by Mortgage and by
every person acw or hereafter claiming any right or security hereunder, and that
so far as the trusiee and its successors and said Land Trustee personally are
concerned, the lecai holder or holders of said Note and te owner or owners of
any indebtedness aciruing hereunder shall look solely to the premises hereby
conveyed for the payment tisreof, by the enforcement of the lien hereby creatad,
in the manner herein and-in-said Note provided or by action to enforce the
personal liablity of the guaranics,if any.

.__"-D. ""L.L .

oLy ATLTC8G
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[Spacs Beiow T™xs Line For Azknowieagment]
STATE OF RLUINOIS. Coox Courty s§

! the undersigned a Norary Suslic in and ‘o s@a county and sttt €O

here by conly nat COLE TAYLOR BANK, AS TRUSTEE UNDER TRUST AGFEFMENT DATED JULY 14, 1¢92
MD k\ﬂ’l‘b AS TRU ?IG 92'-0 l Sw .
sersonally xnOwn 10 Me 10 be the Sarme parson(s) whose namefs) i/are sudscnbed 10 118 “regaing st umen! ap:eawa
efole me NS 0/ \0 Person. and ac« CW:acged 113t ~elshe ey sianad and dekverec the sac instrumens as  hiser
free and voumtary o for the usas and purposes 1neren sit ‘o
13th

Given ungier oy hand a0y 'S seal s 1IQTH day of APRL, 1998

Wy Commiss:on exoires ? =21 "7? ]L J_/}*ZJ

tustary Paic

'l e I'I‘l'l‘l'f‘ oo % , o’ ‘

: SN “OFFICIAL \l.i\l.“

Ths insirumar! was prepafec by, - * ~._ S > 8N FERCLO

COLE TAYLOR BANK : 7 o \ Vtary P State of B

5501 WEST 79TH STREET L | s s 821%
BURBANI ILLINCIS 60459 : W Sy TRLNEL AT RN

sMario V. Gotanco, A.V.P. and Liriaa I, Horcher, Trust Cfficer of

Form 3014 990
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