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LONG BEACH MORTGAGE COMPANY
P.0. BOX 11490
SANTA ANA.CA 9271

Loan No, 75348548.30328

— - [Space Above This Line For Recording Data] -

fil- ¢ Y055 MORTGAGE |2

TH!S MORTGAGE ("Securit [nsirument”) is given on March 6, 1998 . The morigagor is
- ,tfmo.\{..\s M DEL BECCARO tal WM Lty ks

("Borrewer 7). This Scounty instrure o is given to
JLONG BEACH MORTGAGE COMPANY

wih.ich ts organized and existing unccr the laws of the State of Delrware . and whose
adjress is 1100 TOWN & COUNTRY ROAD ORANGE, CA 91853
('L nder®). Borrowcr owes Lender the principal sum of

Two Hundred Ten Thousand and no/ 100 e ccerveestasscs o rsosen sttt e meree e tanenas
Dollars (LS. % 210,000.00 ).
Tris debt is evidenced by Borrower’s notc dated the same datc as this Securdy Instrament (" Note®), which provides for
mopthiy payments, with the fu'l de'st. if not paid carlicr, due and payable on  Apr! 1, 2028

This Secur:ty Instrument secures to L xnder: (a) the repzyment of the debt evidenced by the Seie, with interest, and all rcncwals
ex:ens:ons and modifications of th2 Note; (b) the pavment of all other sums, wit1 interesn, ‘advanced under paragraph 7 1o
protect the secunty of this Securits Instrument; and (¢ the performance of Borrower's & venaris and agreements under this
Sexunty instrument and the Noke. For this purpose, Borrower does hereby mongage, grant sd convivio Lender the following
deicribed f roperty located in COOK County. Mizols:

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART

ANF 1432 -5 -617] _
which has the address of 2127 N SEMINARY CHICAGO h {Secee, City).
Mino:s 60614 (7ip Code] (" Propenty Address®)

ILLINOIS-Single Family-FNMA FHLMC INIFORM
INSTRUMENTY Fown 3014 990

@, BHIR) cons Amended 12193 _ ) ['
mvmrmems-msz‘-rmy.\\ j z 1 }
Pape ) ' & md'“";“t \ o i i
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ALTA Cormmurnent (98] Scasdsie A

ABSOLUTE TITLE SERVICES. INC,

SCHEDULE A

ENHIBIT A
LOT 19 DY BLOCK I N JAMES MORGAN'S SUBDIVISION OF THEEASTI ZOF
BLOCK 10OF SHEFFIELD'S ADDITION TO CHICAGO IN SECTION 32 TOWNESHIP
) NCRTH.RANGE 1. EAST OF THE THIRD PRINCIPAL MERIDIAN. INCOOK

COUNTY. ILLDMOIs.

Adcress of Property (100 1iertiioation purnoses oniv:

Strezt IIITNOSEMINARY
City, State: CHICAGO. Ehinins

STEWART TITLE
GUARANTY COMPANY

Sonemue A ihis Poos soaRks 3 D peees!

'SSUED BY  Absolute T:tle Serices. Inc., Wheeig, {llinois
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TOGETH R WITH al! the imiprovements now or hereafier erecied on the propenty and all casements, appurtenances, and
fixreres tow o hercafier a pant of the property. All replacements and additions stall also be covered by this Security
Insirument. All of the foregaing is referred to in this Security Instrument as the *Properny .

BORROW ER COVENANTS that Borrower is Jawfuily scised of the estate hereby ¢ snveved and has the right to mortgage,
grant asc ccnvey the Property and that the Property 1s unencumbered, except for encumbrances of record. Borrower warrants
and will dciend generally the title 1 the Property against all claims and demands, subject to any encumbrances of record.

THS SECUPSTY INSTRUY ENT combines uniform covenants for national use ar.d non-uniform covenants with limited
vanatiof by jusisdiction to constit:te 3 uniform security mnstrument covering real proper'y.

UNIFORM COVENANTS. Eorrower and Lender covenanr and agrec as follows:

1. Payment of Principal ar.d Interest; Prepayment and Late Charges. Borrower shall promptly pay when duc the
principal of and interest on the debt evideniced by the Note and ary prepayment and late ¢ argzes due under the Note.

2. Furds for Taxes and Insurance. Subject to applicabie law or to a writien warer by Lender, Borrower shalt pay to
Lender on tre day monthly paymerts are oue under the Note, until the Note is paid in ful’. a sum (*Funds”) for: (a) yearly taxes
and assessments which may atain | nority over this Security Instrument as a ten on the Froperty: (b) vearly leaschold payments
or grouns rents . the Propenty, if any; (¢) yearly hazard or propenty insurance premiumes (d) vearly fiood insurance premiums,
if ary: (c) year y mortaage insurarce premiums, if any: nd (1} any sums pavable by Brrower to Lender, in accordance with
the jrovisions ¢ [ parceruph 8. in Eizu of the pavment of morngage insurance premums. These items are called “Escrow Items.”
Lender may. a1 any tine_<rllect and hol¢ Funds in an amount not to exceed the maximam amount a lender for a federally
telated mortzag: loan may seyrite for Borrower's escrow account under the federal Redl Estate Seitlement Procedures Act of
197 as amended from time 1o tine, 12 U.S.C. Section 2601 er seq. ('RESPA "), unles: another law that applics to the Funds
sets a lesser amwount. If so, Lend. mav, at any time. celfect and hold Funds i an amrount not o exceed the lesser amount.
Lender may est mate the amount of Fure's. 2uc on ihe basis of current data and reasonable estimates of expenditures ¢f future
Escrow liems o~ otherwise in accorJance with 2policable law.

Th: Finds shall be held in an inditction whose deposits are insured by a federal agency, instrumentality, of entity
(includicg Lender, if Lender is such an instiiuticn) or in any Federal Home Loan Bank. L :nder shall apply the Funds tc pay the
Escrow ltems. Lender may not charge Borrower fo heldiag and applying the Funds, annaally analyzing the escrow account, or
ventying the Escrow Hems, unless Lender pays Borrowdr interest on the Funds and applicable taw permits Lendet to make such
acharge Howcever, Lendsr may re puire Bormower (o pay 2 one time charge for an indencndent real estale 1ax reporting service
used by Lende- in connection wich this loan, unless appiicabic law provides otherwise. Unless an agreement is miade or
appl.cabic law requires interest to te paid. Lender shall not be z20ired to pay Borrower any interest or carnings on the Funds.
Borrower and Lender may agree in writing. however. that interesi-opil be paid on the lunds. Lender shall give to Borrower,
without chatge. an annual account:ng of the Funds, showing credits ZoZ debits to the Funds and the purpose for which sach
debi: 10 the Funds was made. The Funds are pledged as additional security/ for all sums secured by this Security Instrument.

If the Funs held by Lender exceed the amounts permisted 1o be held by applicable faw, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of apalicable law. Ifshe amou: 1 of the Funds heid by Lender at any
time is not s1ffizient to pay the Escrow liems when due. Lender may so notify Boriower in writing, and, in such case Bo Tower
shall pay 10 Leader the amount neessary 1o make up the deficiency. Borrower shall pi <2 1p the deficiency in no more than
twelve montaly payments, at Lender’s sole discretion.

Upon pay nent in full of all sums secured by this Securty instrument, Lender shill yromptly refund to Borrow2r any
Funds teld by Lender. [f, under paagraph 21, Lender shall acquire or sell the Propeny, Lender. prir 1 ro the acquisition ar sale
of the Prope-ty, shall apply any Funds held by Lender at the time of acquisition or sale &5 a credil 22a%ust the sums secured by
this Security Instrunwent.

3. Apglication of Payments. Unless appiicable law provides otherwise, all pavment. received by Leudie under parzgraphs
1 and 2 shal: b applied: first, to a1y prepayment charges due under the Note: second, (» amounts pavabie under parazraph 2
third, to interest due: fourth, to priecipal duc: and last, to any late charges due under the Note.

4. Charges: Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Propeny
which may &ttan prierity over thit Security Instrument, and leaschold pavments or zround rents, if any. Borrower shall pay
these obligation; in the manner provided in paragraph 2. or if not paid in that manner, Borrower shall pay them on time directly
to the persor. ov.ed payment. Borrower shall prompily furnish 1o Lender all notices of amaurts to be paid under this par: graph.
If Borrower males these payments direcity, Borrower shall prompily furish to Lender recsipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Ins'rument unless Borrower: (a) agrees in
writing (o th> pavment of the oblig:tion tecured by the lien in a manncr acceptable to Lerder; (b) contests in good faith the lien
by, or Ceterds against enforcemert of the lien in, legal proceedings which in the Lender’s opinion operate to prevant the
enforcement of the lien; or (¢) secures from the holder of the lizn an agreement satisiacte:y to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priori'y over

Form 301 9/90
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this Sxunty Instrument. Lender may give Borrower 2 notice Wentifyving the lien. Borrower shall satisfy the lien or tak: one ot
more of the actions set forth above within 10 days of the 2iving of notise.

5. Hazard «r Property Insncance. Borrower shall keep the improvements now cxisting or hercafter erecter on the
Proper:y irsared against foss by fi-¢, hazards included within the term *cxtended coverige™ and any other hazards, iscluding
floods or ilcoding for which Lender requires insurance. This insurance shall be maintaired in the amounts and for the periods
that Leader requirss. The insuranc: carrier providing the insurance shall be chosen by Borrower subject 1o Lender™s approval
which shall not be unreasonably withheld. I Borrower fails to maintain coverage desciibed above, Lender may, at Lender's
option. obtain cov :rage to pruiect Lencer’s rights in the Property in accordance with paragraph 7.

All insuranc: policies and reicwals shall be acceptable 10 Lender and shall include a standard mortgage clauss. Lender
shall kave the night to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premaums and rencwal potices. In the event of loss, Borrower shall give prumpt not ce to the insurance carrier anc. Lender.
Lender may make proof of loss if rot mace prompily by Borrower.

Unless Lend:r and Borrower otherwise agree in wriling. insurance procecds shall be applied to restoration or rerair of the
Property damaged, i (he restoration or repair is ecoromically feasible and Lender's security is not lessened. If the reswration or
repasr is no: coeuome Ally feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Secunr fastrume s, whether or not then due, with any excess paid i Borrower. |7 Borrower abaxdons the
Propenty, or does not aryzr within 30 days 2 notice from Lender that the insurance carvier has offered to settle a ¢laim, then
Lender may collect the immarznce proceeds. Lender may use the proceeds o repair or restore the Property or 1o pay sums
secur>d by this Sceurity Instieny . whether or not then due. The 39-day period will begin when the potice is given.

Unless Lender and Bormowir otherwise agree in wriling, any appiication of preceeds o principal shall not 2xtend or
postpone the duc date of the menuiy payments referred to in paragraphs | and 2 or change the amount of the pavments. If
undc paragraph 21 the Propenty is acquirod Sy Lender, Borrower's right to any insurance policies and procecds resu ting from
damzge to the Property prior to the acquicition <ha'l pass to Lender 1o the exert of the sums secured by this Security Jrstrument
immediately prior (o the acquisition.

$. Occupan:y, Preseevation, Maintenance ans) Protection of the Property; Borrower’s Loan Application; 1.zasehalds.
Botawer shall ozcupy. establish, and use the Progeiy us Bomower's principal residence within sixty days after the execution of
this Security Ins.rument and shall comtinue to occ 3py %a: Propeny a8 Borrowet's principal residence for af least on: vear after
the date of occunarcy, unless Lerder otherwise agrees in witing, which consent shall not be unreasonably withheld, or unless
eMowating circamstances exist “which are bevoad Borrower's-control. Borrower shall not destroy, damage or impair the
Property, allow the Propeny to deteriorate, or commit waste o' e Propeny. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Laabos’s good faith judgment could result in ferfeiture of the
Propeny or othe rwise maicrially impair the lien created by this Securiy Iratrument or Lender’s security inlerest. Borrower may
cuse such a default and reinstate, .1 provided in paragraph 13, by causing 12 action or proceeding 10 be dismissed w th a ruiing
tha:, in Lender s good faith detenmnation, precludes fotfeiture of the Borrower s interesi in the Property or other material
impaisrent of the lien created by this Security Instrument or Lender's sccuriy-irierest. Borrower shall also be i1 detauln if
Botrowcer, dunt.g the loan applic: tion process, gave materially false or inaccurate inforiration or statements to Lend: r {or failed
10 provide Lencer with any matc:ial information’ in connection with the loan evidenced i the Note, including, but not limited
to, reprasentations concerning Borrower’s occupancy of the Propenty as a principal residence. Af this Security Instrurient is on a
lea.chold, Borrower shall comply with alt the provisions of the lease. If Borrower acquites fee title to the Pioperty, the
leaschold and the foe title shall ne t merge uniess Lender agrees to the merger in wniing.

7. Protection of Lender's Rights in the Property, It Borrower fails to perform the covenants apu »zreements contained in
this Sccurty Irstrument, or then: is a legal procceding that may significamly affect Lender’s rights ia s Propert- (such as 2
preceeding in bankrupiey, proba e, for condemration or forfeiture of 10 enforce faws or regutations), ther ).znder may do and
pav for whatever is necessary fo protest the vaiue of the Property and Lender’s rights in the Propenty. Lonter's ictions may
iklude paving any sums secund by a lien which has prionty over this Securily Instrument, appearing in court, paying
reisonable attomeys’ fees and entering on the Propenty to make repairs. Although Lender may take action under tk s paragraph
1, Lender does not have to dv so.

Any amounts disbursed by Lender under this parzgraph 7 shall become additional debt of Borrower sec red by this
Security Instrement. Unless Borrower and Lender agree to other icrms of payment, these amounts shall bear inteest from the
daic of disbuisement at the Na'e rate and shall be payable, with interest, upon notice from Lender to Borrow: ¢ requesting
pryment.

8. Mortgage Insurance. 1i Lender required mortgage insurance as a condition of making the loan secured by this Security
Iestrument, Borrower shalf pay the premiums required to maintain the morigage insurance in cffect. if, for am reason, the
wortgage insurance coverage required by Lender lapses or ceases to be in cifect. Borrower shall pay the premium; required 1o
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t, obain coverage substantially equivaient 10 the morigage insurance previousiy in effect, 21 a cost subsiantially equivale 1t to the
*7 cost W Borrower of the morigage insuzance previously i effect, from an alternate mortgage insurer approved by Lunder. If
. substzntially equivalens mortgage insurance coverage is rot available. Borrower shall pay to Lender each month 3 sum equa) 10
onc-twelith of the yearly morntgass insurance premium being paid by Borrower when the insurance coverage lapsed or veased (0
7 be inffect. Lender will aceept, use and retain these paynwents as aloss reserve in ficu of morigaze insurance Loss reserve
payments may no longer be required, at the optior of Leader. if mortgage inserance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is ebtained. Borrower shall pay
the premiums required 10 mainiain mor:gage wnsuratce in effect, or o provide a loss rescrve. until the requirement for morigage
insurance ends i accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent mav mage reasonable entries upon and inspections of the Property. Lender shall give
Borruwer notice 2t the time of or prior to an nspection specifying reasonable czuse for the inspection.

10. Conderwnation. The proceads of any award or claim for damages, direct or consequential, in connection with any
cond:mnation or other taking of any part of the Properiy, or for convevance in lieu of copdemnatiot, are hereby ass gned and
shail be paid to |.oncr.

In the event of 220tal taking of the Property, the proceeds shall be applicd 10 the sums secured by shis Security i strument,
whether or not tien due: with any excess paxd 13 Borrower. In the event of a partial taking of the Property in which the fair
market value of he Projen s immediately tefore the tiXing is equal 1o or greater than the amourt of the sums secur2d by this
Secarity Instrument immediaic!y before the taking, unless Borrower and Lender otherwise agree it writing, the sums secured by
this Secunty Instrument shall be reduced by the ameunt of the procecds multiphied by the following fraction: (ar the total
amouni of the sums sccured immediately before the 1king, divided by () tae fair market value of the Propeny immediately
befere the taking. Any balance shall b« maid 1o Borrower. In the event of a parial taking of the Property in which the fair
market value of the Property immediateiy ceiore the kiking is less than the amount of the sums sxcured immediately before the
taking, unless Borrower and Lender othenwive 2gree i3 writing or unless applicabie law otherwite provides, the pro:ceds shall
be spplicd 1o the sums secured by this Secuntyraaument whether or not the sums are then due.

If the Property is abandoned by Borruwer, o1 70, aier notice by Lender 1o Borrowe: that the condeinnos offers 0 make an
awrrd or settle 2 claim for damages. Bor-ower faits #& respond te Lender within 30 days after the date the notic: is given,
Lerder is anthorized (0 collect and apply the pre<eeds., at s Gption, cither o restoration or repais of the Propenty or 10 the sums
seaired by this Security instrument, wheth2r or rot then duw

Unless Lender and Borrower otheraise agree 'n wniting. ury applicition of proceeds 1o principal shali nos excend or
posipone the due date of the montidy pavrents referred to in paraprpbs T and 2 or change the azacunt of such pavoxnts.

1. Borrewer Not Released; Forbearance By Lender Not a W2isie, Extension of the time for pavment or nedificalion
of amortization of the sums securcd by ths Secarity Istrument granted vy f.2nder to any successor in interest of Berrower shall
nol eperate 10 1clease the liability of the ¢ riginal Borrower or Bort yacr’s succ/ssors in interest. Lender shall pot be requiesd to
commence proccedings against any succe-sor in inter:st or refuse o eatend tin= o7 payment 0- otherwise modify amortization
of the sums sccured by this Secunty bstrument by reason of wny demand made Dy the osiginal Borrower of Borrower's
successors in interesl. Any forbearance by Lender in exercising any right or remedy shaul not de a waiver of or Jreclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-sigyers. The oovenants and agreettents of this
Sccurity Instrument shal! bind and bere fit the successors and assigns of Lender and Borrowe!:, subject to the frovisiens of
paragraph [7. Borrower's covenants ard agreements shall be joint and several. Any Bormower waw co-signs this Security
Irstrument bu. docs not execute the Nose: (a1 is co-signing this Securaty Instrurent only (0 motigage: 2rant and convey that
Borrower’s i erest in the Propenty undcr the terms of this Sccunity Instrument; (b) is not personally obiizarsd (o ay the sums
secured by this Sccunity Instrument, and (¢) agrees that Lender and any other Borrower may agree 10 extend. modity, forbear or
fake any accommodations with regard 1 the scrms of this Security Insirument or the Note without that Borrower's consenl.

(3. Loaq Charges. If the Yoan secured by this Security Insrument is subjeci to a Jaw which sets maximum loan charges,
and that law s finaliy interpreted so that the interest or other loan charges coflested or to be coblected in conmection with the
loan exceed the permissed limits, then: (3) any such loan charge shall be reduced by the amount necessary to reduie the charge
10 the permitted limit: and (b} any sums already collected from Borrower which cxceeded premitted limits will be refunded (o
Borrower. Lender may choose (0 mate this refurd by reducirg the pnrcipal owed under the Note or by making a dires
payment 10 Jorrow.i. If a refund reduces principal, the reduction will be trcated as a pantial prepavment without any
prepavinent charge under the Note.

14. Notices. Any notice to Borrover provided for in this Secunty Insirument shall be given by delivering i1 or by mailing
it by first clzss mail unless applicable law requires use of another method. The notice shall e directed 10 the Propenty Address
or any other address Borrower designates by nobee 10 Lender. Anv notice 1o Lender shall be given by firs' class mail to
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Lender's address stated heremn or any other address Lender desiznates by notice to Fortomer. Any notice provided for in this
Sezurity Instrument shall be deemed to have been given 1o Borrosver or Lender when given &s provided in this paragraph.

15. Governing Law: severability. This Socurity Instruinent shall be goveined by federal law and the Jaw of the
jurisdiction in which the Property s located. {n the event that any provision or clause of this Security instrument or the Note
caflicts with i pplicable law, such confl 1 shall nut afiect other provisions of this Security Ins rument of the Note which can be
given effect without the confliciing provision. To this end the provisions of this Security Ins:rument and the Note are declared
10 be severable

16. Borrewer's Copy. 3orrowzr shall be givn one conformed copy of the *ote and of this Security Instrument.

17. Transfer of the Pruperty or a Beneliciol nterest in Borrower. [f all or any pan cf tic Preperty or any interest in it
is sold or twansferred (or if a beneficial iterest in Borrower is sold vr transferred and Borrower is not a natural person) without
Leader's prior writtent consent, Lender may, at its option, recuire immediate pavinent in full of all sums secured by this
Sequnty instrument. However, this opticn shall not be exercised by Lender if execise is prohibi-ed by federal law as of the date
of this Security instrument,

If Lender exerciies this option  Lerder shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 diys from the date the notice is delivered or mailed within which Borrower nyatt pay all sums secured by this
Security Instrument. f Sorrower fails to pay thes: sums prior (o the expiration of this period, Lender may invoke any remedies
pemitied by this Security Jas rumert withowt furtt ¢r notice or demand on Borrower.

I8. Borrower’s KRignt t¢ Reinstate. If Borrower meets cenain conditions, Borrower shall have the right 1o have
errorcement of this Security Inzuvaent discentinued at any time prior to the culier of (2 & days {or such other period as
applicable faw may spevify for seiustatement) before sale of the Property puruans to any power of sale comtained in this

sty [nstrumnent: or (b) entry of a judgment erforcing this Security Instrument. Those sond-t-ons are that Borrower: (a) pays
Lender all sums which then would be du¢ nder this Security Irstrument and th? Note as if 10 acceleration had occurred; (b)
cures any defanlt of any other covenants or 2zrecments: () payvs all expenses incurred in enfcrcing this Security Instrument,
including. but not limited to reasomable attoniey-"fees; and (d) 1akes such aciicn as Lender :nay reasonably require 1o assure
that the Yen of this Security Instrumient, Lerder’s «ighis in the Prope-ty and Berrower's obligation to pay the sums secured by
this Security Instrument shall cortinue unchanzed—('oon reisstatzment by 3orrower, s Security Instrument and the
obiigations sccured hereby stall remain fully effective ag if pe-aceeic ation had occurred. However, this right to reinstate shall
not apply in the case of accelerat:on under paragrash 17.

19. Sale of Note; Chunge o Loan Servicer. The Noi¢ 9 3 partial inierest in the Nete (together with this Security
Instrument) ma? be sold one >r ror: times withowt prior potice to Borrower. A sile nuay resull in a change in the entity (known
as the “Loan Scrvicer”) that collects monthly pavricnis due under the Nevcand this Sceurity lasirument. There also may be one
of morc change; of the Loan Servicer unrclated to a sale of the Note. }f there is a charge of the Loan Servicer, Borrower will be
given writfen notice of the chang? ir acccrdance with paragraph 14 abave and arpicabic law. The notice will state the name and
aduress of the new Loan Scrvicer and the addres: 10 which payment: should ve mzée. The notice will also comain any other
information reqiired by applizab ¢ lw.

20. Hazardous Substances. Horrower shall not cause or perm t the presexe, use disfosal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall roi do, nor alloa anvore else to do, anything affecting the
Property that is in violation of any Enviconmentai Law. The preceding two sent:nces shali rot apply to the presence, use, ot
storagc on the Property of stall quantities of Harardous Substarces hat are genzrally recogn:zid 1o be appropriate to normal
residential uses nd 10 mainteance of the Propertsy .

Borrower shall promptly give Lender wrilten netice of any investigation, ¢ aim, demand, lawsuit or other action by any
governmental or regulatory azency ur private partv involving the Propeny and any Hizardous Subsiance ‘or Favitonmental Law
of which Borrorver has actua. knowledge. Ii Borrywer leams, or is nitified by awy gevernmenal or regulatory authority, that
anv removal or dher remediatior. of any Hazardous Substance affectins the Prope-ty is necessary . Borrower shall promply take
all necessary reinedial actions in xcrdanze with Environmental Law.

As used ir this paragrash 20, "Hazardous Substances” arc tiose substances detinad as tovic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosese, other flamrable or oxic petroleum procucts, toxic
pesticides and b :rbicides, volatile sclvents, materials containing asbest »s or iorma dehy.de. and radioactive materials. As used in
this paragraph 20, "Environmen:al Law™ means federal laws and Jaws of the jurisdiction where the Property is located that
relate to health, safety or eav:ronmeatal protection.

NON-UNIFORM COVENANTS. Horrower and Lender further covenarnt an agree 2 follows:
21. Acceleration; Remadies. Lencer shall give notice 1o Borruwer prior -0 acceleration (ollowing Borrowes's breach
of any covenart or agreement in this Security Instrument (hut act prior to acceleration under paragraph 17 unless
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applicable law provides otherwis:). The notice shall specify: (a) the default: th the action required to cure the default;
(¢) a date, not less than 30 days ‘rom the date the notice is given to Borrower, by which the default must be cured; and
(d* that failurt to cure the detanlt on or befere the date specified in the notics miay result in acceleration of the sums
secured by this Security Inrument, foreclosure by judicial procecding and sale of the Property. The notice shall further

Rl

i inform Borrower of the rght to reinstate after acceleration anc the right to assert in the foreclosure proceeding the
~:  non-existence of a default or any other defense of Borrower to acc-leration and foreclosure. IT the default is not cured on
. or before the date specificd in the notice, Lender, al its ofdion. may reqidre immediate payment in full of all sums
:]' secured by this Security !astrumient without further demand ard may foreclose this Security Instrument by judicial
7 proceeding. Lender shall be entitled to callect all expenses incurnid in pursuing the remedies provided in this paragraph

21, including, but not limited to, reasonable atiorness® fees and costs of title evidence.
12, Release. Upon par ment ¢of all sums secured by this Securiy Instrumen, Lencer shall release this Secunty Instrument

10 Borrower. 3orrower shall pav any recordation costs. Lerdsr may charg: Borrower a fee for releasing this Secarity

Instrument. but only if the fee is paid 10 a third pznty for senices rendered and the charging of the fec is permitted uncer

applicable law.

23. Waiver oS lomestead. Borrower waives all right of homnest sad exemption in the Property.

24. Riders to this' Szeurity Instrumnt. |f one or more riders are executed by Borrower and revorded together with this
Security Instrument the coszuants and agreemen:s of cach such rider shall be incorporated info and shall amend and supplement
the covenants and agreements of iir s Securiy Instrument as if the rideris) were a par: of this Security Instrument.

{Check applicatle boxics))

X Adjustable Rate Rider {1 Condominium Rid:r \. 1< Familv Rider

i Graduited Payment Rider {_| Planned Unit Deve lopment Rider Biweekiy Pavment Rider
Balloon Rider .| Rate Improveraen: Rider Second Home Rider

L v.A. Fider [ Lomens) [spec:fy)

BY SIGNING BELOW, Borrawer acepts and 2grees to the teras and covenarts contained in this Security Instrumenl and

in any rider(s) ¢ xecuted by Borrow :r and rxcorded with it

Wi : R = L
e _L* LNAL e \\ J)‘ P o (Seal)

THOMAS M “EL BECCARO -Bomrower

(Seal)

-Bormower

(Sca) 0, (Seal)
-Borrower -Bermowet
Ty
STATE OF ILLINOIS, | . tZounty ss:
1 TR DR | , a Notery Public in and fur said county and state do hereby certify
that 4

] T 4
i /‘.‘ R SRR Mg art

. Ferscnally knowr: te me to be the same serson(s) whose name(s)

subscribed to the foregoing instrument, appeared tefore me this day in person. and acknowledged that he
signed and delivered the said instrument as i free and voluntary act, for the uses and p irposes therein set forth.
Given under my hand and official seal, this Al day of /7-t-v 4 ./ 7";‘
2 A e f:/

My Commission Expires: SeCcrectteecteeseeeeceeeeeeceiie e, // gt 7 R

X MOFEICIAL SEAL Nwagints =T el

L) g
This Instrumen: \tas prepard by: ¢ Patnick E, Hynes

})

Le h, ek P Z Notary Publie, Sme of Winoi1 $
T 'fi" et ’§ M: Comruission Experes 06 3395 ¢
(((‘((((((«(((((((((C((((((““ ¥{¢
A OR
-‘ffkff- A ‘I) 2!

TONLS (41 L)

Form 3014 9/90

Loan No. 7548548-30328
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-4 FAMILY RIDER

Assignient of Rents

THIS 1-4 FAMILY RIDER is made this  26th day of March . 1998
au is incorporated into and shall be deemed to amend and supplement the Morgage, Deat of Trust or Security
Ceed (the **Scourity Instrumeat’”™) ef the same daie gicen by the vrdersigasd (the “Eomower™) 10 sesute
Barrow:r’s Nole to
LONG BEACH MORTHSAGE COMPANY

tthe “lender™)
of the sarre date and covering the Propenty described in the Scenrity Instrument asdd Jocatad u:

2127 N SEMINARY
CHICAGO. IL. 60614

{Prepeny Lddvens)

t-4 FAMILY COVENANTS. E: addition to the covznants and agreements made in 12 Security [nstrument,
Borrower and ELeonder fuiner covenant and 22ree as foliows:

A, ADDITIONAL PROPEPTY SUBJECT TO THE SECURITY INSTRUMENT, In addition to the
Proper:y described in thx Secunity Ins:cament, the following items are added to the Propeity description, and shail
also ceastituic the Property covered v the Security Instrument: building mater:als, appliances and goods of every
1ature whatsoever now or Bereafter kecard in, or, or used, or intended te be used in connection with the
Jroperty. including, bt not ‘imined to, ot Jor the purposss of supplving or distributing heating, cooling,
sectricity, gas, water, air and light. firc prevention and cxunguishing appzratys, securty and access control
pparatus. plumbing, bath tuts, water heaters, witer closets, sinks. ranges, soves, refrigerators, dishwashers.
Jisposals. washers, dryers, awnings, stor:n windows, swtm doors, screens, bnds, shades, curtains and curtain
7ods, atiached mirrors, Zabinets, panclling and attackca i -or coverings now or dereafier al ached to the Property,
alt off which, including replacements and additions tha:cio, shll be deemed o be and remain a pant of the
Property covered by the Security Instrument. AH of the forcguing togeiher with the Propenty described in the
Security Irstrument {or the leaschold estate if the Sccurity Instrar:ini is on a leaschold) are referved to i this 1-4
Family Rider and the Security Instrument as the ** Propenty.”

B. USE OF PROPERTY: COMPLIANCE YWITH LAW. Borrower shali not seek. agree 10 or make a
change in the use of the Property oy s zoming classification, unless Lender V22 asreed in writing to the change.
Borrower shall compiv with all laws, ordinances, :cgulations and requiremenis of any government:l body
applicable 10 the Property.

7. SUBORDINATE LIENS. Except as permiticd by federal law. Borrowsr shail nei-aliow any lien nferior
1o the Sccurity Insirument to be perfected against the Proenty without Lender’s prior wetier permission.

1. RENT LOSS INSURANCE. Borrower shall maintain insuirance against rent toss iz a2<dtiion to the other
hazanis for which insurance is required by Uniform Coveant 3.

E. *BORROWER'S RIGHT TO REINSTATE" DELETED. UniformCovenant 13 is deierid.

F. BORROWER'S OCCUPANCY. Unless Lencer and Borrower otherwise agree in writing, the first
sentence in tniform Covenant § concerning Borrower's occupancy of the Propenty is deleted. Al remaining
covepants and agreements set forth in Uniform Covenant 5 shall remain in efiect.

MULTISTATE 1 - 4 FAMILY A'DER - Fannie Maq Fredcie Mac Uniform nstrument Form 3170 3/93
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G. ASSIGNMENT OF LEASES. Upen Lendar's £quest after defiult, Barrower shall assign 1o Lender all
leases of the Preperty awl all securi'y deposits made wn connection with leases of the Property. Upon the
assignment, Lender shalt bave the right to mod fyv. extend or terminate the existing leases and to execsie new
leases. in Lender's sole discretion. As gsed in this paragraph G, the word ““lease’ shall mean ““sublease™ if the
Security Instrument is on 2 leaseliol d.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER: LENDER IN POSSESSION.
Borrower absolutely an ncorditionally assigns and transiers to Lender all the rents and revenues (C'Rents'') of
the Propzny, regardless of io ahom the Rents of the Property are payvable. Borrower authorizes Lender or
Lende-'s agents to collcet tae Renty, and agrees thal cach tenant of the Propery shall pay the Renis to Lender or
Lende-'s agents. Howeser, Borrower shall receiv the Rents uniii (i) Lender has given Borrower notice of defauht
pursuant 7o oaragraph 21 of the Secarity Instrument and (i) Lender has given rotice to the ‘enantis) that ike Rents
are 10 be pard to Lende- or Lender's agent. This assignmn of Rents constitutes an absolute assignment and ot
an assignmen’ ior additioe al secunity only.

7 Lender 2aves notice of breash 1o Borrower: (1) all Rents received by Borrower shall be held by Borrower
as trustee for the woneitcf Lender only, to be apalied (o the sums secured by the Securnity 'nstrument; (ii) Lender
shall bz entitled 1o coVecy 4 reccive all of the Reants of i ¢ Propenty; (iiiy Berrower agrees that cach tenant of the
Property shall pav all Ferts due ard unpaid 1o Lendet o; Lender’s azen's upan Leacer's veritten demand to the
tenant; (iv) unless appl:cibic dzw provides otherxise, all Rents collected by Lendec or Lender's agents shall be
applicd first to t: costs f takiig vontrol of and menagirg the Property and collecting the Rents, includ ng, but
not lintited to, a'torneys’ fees, revziver's fees, premiuns on receiver's bonds, repair and maintenance coslts,
insurance premiums, (ases, assessnponts and other charges on the Property, and then to the sums secured by the
Security Instrument; (v) Lander, Lendei’s aseats or any pudicially appointsd receiver shall be liable to account for
only those Rents actually received; and (i) Lender shall be entitled to have 2 receiver appointed (o take
possession of and manage the Propenty and coliect the Rents and profits derived i1om the Property without any
showirg as (0 the inadequy of the Property as seurity.

I the Rents of the Propery are not sufficient o saver the costs of taking Jontrol of and managing the
Propery and of collecting the Reats any funds expended oy Lender Tor sach purposes shall become indebtedness
of Borrower to Londer secused by the Sccurity Instrument presvan to Unitorm Covenant 7.

Borrower tepresen's and warrints that Borrowes has ot eiey uted any prior assignmet 1 of the Rents and has
oot and will not prriorm ay act tiat would prevent Lender frons exerczing wts rights uader this paragraph.

Lender, or Lender's agents ¢r a judicially appointed receiver. sha) net be requirel to enter upon, take
sontrol of or maintain the Property before or ater giving notice of defarii to Borrwaer. However, Lerder, or
Lender’s agents or 2 judic zlly appeinted receiver, may do so at any iime whra adefault occuss. Any application
o Ken:s shall not cure or aaive any default or invalidate a1y other right ¢ r remc dy ¢f Lender. This assignnent of
Rents of the Froperty shall “erminate when all the sums secared by the Security Instrament are paid in full.

I. CROSS-DEFAULT PROVISION. Borrower's default or breach under any nvie ¢ agreement ir. which
Lencer has an intcrest shall be a breach under the Security Instrument and Lence: may inveloaay of the remedies
sermitted by the Security Jestrument.

BY SIGNING BELOW, Borrower accepts and agrees to the tenrs and prosisions con‘ained in this 14
Family Rider.

oo e

il (VLN (L

! -
""‘-—'--l' : - ,\\ s -

"' VI G N i ‘_‘.z o {-"73’;{)’
THOMAS M DEL BEUCCARO -Borroerer

{5cal)
-Bogrourct

Form 3170 3/93
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FIXED/ADJUSTABLE RATE RiDER

{[.IBOR Index - Rate Caps)

THIS FINED/ADJUSTABLE RATE RIDER 1s madc 0 1this 26th day of March .

1998 . and is inco-porated into and skall be deened w0 amen] and supplement the Morgage. Deed of
Trust or Securiny Deed (he “Secuny Instrument ™) of the same date given by the undersigned (the “Borrower”) to
sccure Borrower™s Fixed/Adjustable Rate Note (the “Note"} 1o - LONG BEACH MORTGAGE COMPANY

(the"Lender”) of the same dite and covering the aroperty dereribed in the Security I strument and focated ai:
2127 N SEMINARY
CHICAGO, IL. 6614
[Propetry A Rtess)

THE hOTF-PROVIDES FOR A CHANGE IN THE BOFROWER'S FIXED INTEREST
RATE AND 7O AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE
AMOUNT THZ sORROWER'S ADJUSTABLE RATE CAN CHANGE AT ANY ONE
TIME AND THIZ (AAXIVMUM RATE THE BORRIWER MUST PAY.

ADDETIONAL COVENANTS. In-2ddition 1o the covenants and ag-eements nirde in the Security instrument,
Borrower and Lender further covenat and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for aa initial fixed intercsirate of 10,250 %. The Nete also provides for
a change in the :nitial fixed rate to an adjustable intcresirate, as foliows

L ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{a) Change Dutes

The imitial f1xed irterest rate will change (o «n adjustable icieiest rate on the fizs: cay of April

000 , and on tke fint dav of the month every 6th mopth tiercafier. Each date on which the adjusl.b!c
intarest rate could change is called a “Change Dyte.”

(h) The Index

Beginning with the first Change Date, 1he intzrest rate will be base d on an 'odsy, The "Index” is the average
of the London :nierbenk o-fered rates for six nonth dollar deposits in the Londien ranrket based on quotations ai
five major banks ("[IBOE."), as set forth in the “Money Rates” section of The Vall Strect Journal, or if the
Maney iRates section ceases to be published or becomes unavailable for any 1ezson, then as set forth in a
comparzole publication se ected by the Lender. The mest recent Index figure available 20 o the date 45 days
before e h Change Lrate ts called the “Current Index.®

{c) Calculation of Changes
Befere cach Chanze Dite, the Lender will calculate my new interest rate by adding  Six and One
Fourth percet fage poiniis ( 6.250 %) 10 the
Current Index. The Lender will then round the result of U'ns addition 10 the pcate.d one-cignh of one percentage
peint ((.125%). Subject to the limits stated in Section 1(d) on the following page. this rounded amount will be the
new interest rate unt the aext Change Date.

Fired A fjustable Rate Rider - Libor

Paget o)
£ 1956016 w51 ELEC TAOMST _ASER FOIME W, . [BONNY2 7 LELY

Loan No. 7548548-30328
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The Lender will then determine the amoun of the monthly pavment that would be safficient to repay the
unpaid principal balance as of the Change Gate in 7ull on the Matunty Da¢ a1 the new interest rate in
substamia ly equal pavmen:s. The result of this calculation wifl be the new monthly pavment.

(d) limits on Intercst Rate Changes
The interest rate at the first Change Date wiki not be greater than 11,250 % or less than
10 250 %. Thereafter, the acjustablc in:erest ratc will never be increased or decreased on any
single Change Daic by morc than One
percentig: poirts ( 1000 %) from the zaic ~f interest applicable during the preceding 6 months. The
adjastable intervst rate wili never be greater than 16.250 %, whick s called the " Maximum Rate®
orless ey 10.230 % which is called the "Minimum Rate”.

(e) Effeccivz-Date of ( hanges

Eacy new cdpstable interest rate will become effevtive on cach Change Date. The amount of cach new
monthls paymea-wiii be due 2nd payable on the first monthly payment date zftzr the Change Date until the
amount of the monthiy ra;ment changes again,

(D 'Nedice of Changes

T tender will debiver or mui® a notice of any changes in the adjustable int-rest rate and the amount of the
new ronthly payment to the Bormmavr before the effective daic of any chenge. The notice will include
informaion required by faw 10 be given 1o th: Borrower and also the title ind tel2phone nember of 2 person who
will aniv cr any questions regarding the (otice.

B. TRANSFER OF THE PROPERTY OR s BENEFICIAL INTEREST IN BORROWER

1. Unil Borrower's initial fixed interest rate changes W an adjustable imterest eate uncer the terms stated in
Sectior. A above. Uniform Covenant 17 of the Sccurity invirument provides as follows:

Trarsfer of the Property or a Beneficial Interest in Borcover. If all or any parnt »f the Propeny or any
interes: 1 it is sold or trarsferred (or if a beneficial interest in Boirower i sold or transfetred and Borrower 1s not
a natural person) without Lender’s prior writ'en consent. Lender may, at its opticn, requite immediate payment in
full of Il sume secured by this Security Indsument. However. this opricn shall not be :xercised by Lender if
exercite is prohibited by federal faw as of the date of this Security Instrumesit.

If Lunder exercises this option, Lender shall give Borrower netice of accelerniosi.  The notice shall provide a
period of nol fess than 30 days from the date t1e notice is defivered or mailed within which Borrower must pay al)
sums elured by this Secunty instrumern:. Il Borrower fails to pzy these sums prior e the expiration of this
period, Lender may tavoke any temedics penitted by this Security Instrument vithout ©.o:6¢1 notice of demand
on Boirywer.

2. Wlrea Borrower's init al fixed interesi raze changes o an adjustable intare:t rate Lader the temas siated in
Section A above, Un:fcnn Covenant 17 of the Security Instrument containad 1 Sectior B(l) above shatl then
ceac> "¢ be in effeci, and Uniform Covenant 17 of the Security instnzment shall b amended 1o read as follows:

Transler of the Property or a Beneficia) Interest in Borrower. If all or ary par’ of the Property or any
intere ¢ in it is sold or transferred (or if a be1:ficial interest in Borrower is sold ¢f transfersed and Borrower is not
a natusd person) without Lender's prior writien consent, Lender may. al its option. requir: immediale pavment in
full of all sums secured by this Security Irstrument. However. this option shall not be excrcised by Lender if

Fixed A Zjustable Rate Rider - Libor
&-1956016 19510y Page2 93

Loan No. 7548548-30328
NRIDY IS5 1421120556




>
al
O
C S
—
<
O
LL
LL
O
Z
>




s : Lo | ' .
'-!-"\ +
U NOFFICIAL COP}"MI l'a:.'.ltl Pags 12 of 12
- exerc se is prohibited by federal Jaw as of ¢ date of this Security Insirument. Lender also shall not exercise this
i option :f: (2) Borrower causes to be subm t od 1o Lerder i1 jormation required by Lends: to evaluate the intended
1

transfzree as if a new loan were being mace 10 the trznsferce: and (b) Lender r-asonabiv determines that Lender’s
secur:ty will not be impaired by the loan asamption and that the risk of a breach of any covenant or agreement in
this S:curity [nstrument is acceptable to Lerder.

To the extent permiticd by applicable iaw, Lender mey charge a reasonable fee as 2 condition to Lender's
conscat to the loan assumption. Lender alsa may require the transferce 19 sign an assumption agreement thar is
accepablc w0 Lender and that obligates the (ransferee to kxep all the promises and agrcements made in the Note
and in: this Security {nstrument. Borrower will continuc to be obligated under the Note and  Sccurity Instrument
unless Lenader relcases Borrower in writing.

If Lender exercises the option to requir immediate paymeni in full. Lender shail give Borrower notice of
acceleration.” Fhe notice shall provide a peniod of nct less than 30 dayvs frora the date the notice is delivered of
mailed within “aivich Borrower must pay ali sums secured by this Sevurity Instniment. If Borrower fails 1o pay
these sums pnivr Lo the expiration of this period, Lender may invoke any remedics permitted by this Secunty
Instrurent withow ficier notice or demansd o Borrewwer.

(R S

BY SIGNING BELOV.. Boerrower accepts and agices to the terms an] covenants contained in this

Fixed Adjystable Raic Riaer.
‘"_——r-“_ y ‘\ nf:’(\ = " v
L R \\ \ \ '—J:;k :"_:‘Scal) (Scal)
THOMAS M DEL BECCARO -Bomrowct -Horromer
(S<al) {Seah
‘Bofmows -Bofrowet
[Sign riginal Only]
Fized A djustable Rate Rides - Libor
&-195601635!0: Page e}
Lean No. 7548548-30328
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