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TRUST DEED

.—[ ’l \%%T-(' \"\ THE ABOVE SPACE FOR RECORDER'S USE ONLY

THIS INDENTURE, rnm;g_ APRIL 16, 1998 ., bctweenROBERT 0. CLAUSEN AND
ZIRGINIA D, CLAUSFY, HIS WITE, IN JOINT TENANCY herein referred 1o as “Trustors,” and
LURTA GREGORY herein

referred to as TRUSTEE, witnesset:
THAT, WHEREAS the Trustors are justly indebted to the legal hoiders of a Credit Line Account Agreement (hereinafter uniformly
referred to as the “Note') made payable 0 T HE ORDER OF BEARER
and hereinafier described, said legal holder or hilders being herein referred 10 as Holders of the Note, the Trust Deed being given to

secure a Note of even date herewith by which the TiciGors of the Note are obligated to make loans and advances up to the Credit Line
of $__104600.00 Dollars.

It is the intention hereof to secure the payment of the tota! iidebtedness of Trustors to the Holders of the Note, within the limits
prescribed herein whether the entire amount shall have been adsanced to Trustors at the date hereof or at a later date. All such future
advances so made shall be liens and shall be secured by this ‘Tenst Deed equally and to the same extent as the amount originally
advanced on the security of this Trus| Deed, and it is expressly agreed (st all such future advances shall be liens on the real property
deseribed belaw as of the date hereof.

NOW, THEREFORE, the Trustors to secure the payment of the said principa) sum of money and said interest in accordance with the
terms, provisions and limitations of this Trust Deed, and the performance of th>covenants and agreements herein contained, by the
Trustors to be performed, and also in consideration of the sum of One Doliar in hand g aid, the receipt whereofis hereby acknowledged,
do by these presents CONVEY and WARRANT unto the Trusteg, its successors and aszians, the following described real property
and all of their estate, right, title and interest therein, sitvate, lying and being in the CITY OF __CHICAGO COUNTY
OF _COOK AND STATE OF ILLINOIS, to wit:

LOT 26 IN BLOCK 1 IN ALBERT WISNER'S SUBDIVISION OF PART OF THE NORTHWEST L1/4 OF
THE NORTHWEST 1/4 OF SECTION 25, TOWNSHIP 40 NORTH, RANGE 13 EAST OF THS THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

PERMANENT TAX # 13-25-102-020-0000

PR 202l Tletdner
Gi-'W\'CCL%Q Ll

BOX 233-CTH

which, with the property hereinafter described, is referred to herein as the “premises,”
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TOGETHER with all improvements, tenemunts, easements, fixtures, and appusienances theteto belonging, and ail %lcnis, issues and
profits thereof for so long and during all such times as Trustors may be entitled thereto (which ave pledged pnmanl*nand on a panity
' with said real estate and not secondarily) and all apparatils, equipment or articles now or liereafter therein or mcrco 1| used 10 supp)’ ¥
" heat, gas, air conditioning, water, light, power, reitigeration (whether singie units or centrally conu'orled). and vcnnlimtm. mcludm E
(without restricting the foregoing), screens, window shades, storm doors and windows, floor coverings, inador beds, lwmngﬂ, SOVES |
and water heaters. All of the foregoing are declared to be a part of said premises whether physically attached thereto ornot: and it:is
agreed that all similar apparatus, equipment or articles hereafier placed in the premises by the: Trustors or their succe: ;sms or ASSJngS
shall be cons:dcred as constituting part of the premises.
TO HAVE AND TOHOLD the premises unto the said Trustee, its successors and assigns, forever, for the purposes, and pon Lhc uses
and trusts herein set forth, free from all rights and benefits under and by virte of the. Homestead Exemption Laws! u! the Sate of
Nlinois, which said rights and benefits the Trustors do hereby expressly re!casl. and wzive. .
This Trust Deed consie.s of four pages. The covenants, conditions and provxssons appearing on Pages 3 and 4 are mccnrpmau.d hcaen
by reference and are »/part hereof and shall be binding on the trustors, their heirs, successors and assigns.

WITNESS thehand _ S~ __andseal 8 of Trustor: the day and year first above written. -
3;@2 J g,ég@&,i Ve [SEAL) %2%5/ D. KMJ [SEAL] 5
" ROBERT .0. CLAUSEN 7 [ SEAL] VIRGINIA D CLAUSEN . [.‘SBLL‘] ?
© STATE OF ILLINOIS, )
o )ss
COUNTY OF _COOK )
1,__GUNDA 'E MASER aNouzNPubhc:n and for and residing in said
County, in the State aforesaid, DO HEREBY CERTIFY TdAT EOBERT O CLAUSEN AND: VURGINIA'D CLAUS ”‘"
"IIS WIFB, IN JOINT TENANCY : /0o ARE pcrsonally kno‘m 10 m- o be the smmc pcrsm
 whosename S ARE - subscribed to the foregoing instrumeri, 2ppeared before me. ths dae; in person and: acknowbﬂyui
* that __THEY HAVE signed, sealed and delivered the said Tastumentas__ 1H fmcandvolumary

act, for the uses and purposes therein set forth,
Given undér my hand and Notarial Seal this day ¥ APRIN, i 1998

f&%m Notary Public

Noterial Seal

AAPAASANA A
OFFICIAL 5
GUNDAEMASEH g

NOTARY PUILIC, STATE oF
MY COMMISHON sLROIS

EXPIRES: 0
!: 5!28f88 ?




. UNOFFICIAL COB¥1a444,,, .,

c
W

THE COVENANTS, CONDITIONS AND PROVISIONS REFERRED TO ON PAGE 2:

I, Trustors shall (a) promptly repair, restore or rebuild any buildings or improvements now or hereafier on the premises which may
become damaged or be destroyed; (b) keep said premises in good condition and repair, withowt waste, and free from mechanic's or
other {icns or claims for licn not expressly subordinated to the lien hereof; (c) pay when due any indebiedness which may be secured
by alien or charge on the premises superior ta the lien hereof, and upon request exhibit satisfactory evidence of the discharge of such
prior lien to Trustee or to the Holders of the Note; {d) complete within a reasonable time any building or buildings now or at any time
in process of crection upon said premises; (e) comply with all requirements of law or municipal ordinances with respect to the
premises and the use thereef and (f) make no material alterations in said premises except as required by law or municipal ordinance.

2. Trustors hercin cxpressly covenant and agree to pay and keep current the monthly instalments on any prior mortgage and to prevent
any default thereurder. Trustors further agree that should any default be made in the payment of any instalment of principal or any
interest on the pricr montgage, or should any suit be commenced or other action taken to foreclose the prior mortgage, then the amount
secured by this Trust Deed shall becorne and be due and payable in full at any time thereafter, at the option of Trustee or the Holders
of the Note and in accordance with the Note., Trustors shall pay before any penalty attaches all general taxes, and shall pay special
taxes, special assessinents, water charges, sewer service charges, and other charges against the premises when due, and shall, upon
written request, furnisii to Trustee or io the Holders of the Note duplicate receipis therefor, To prevent defauit hereunder, Trustors shall
pay in full under protist..n.the manner provided by statute, any tax or assessment which Trustors may desire (o conles!.

3. Trustors shall keep 2% hitZings and improvements now or hereafter situated on said premises insured against Joss or damage by
fire, lightning and windstorio {a7id flood damage, where the Jender is required by law 10 have its loan so insured) under palicies
pruviding for payment by the insviarce companies of moneys sufficient either to pay the cost of replacing or repairing the same: or to
pey in full the indebiedness secured iiereby, all in companies satisfactory to the Holders of the Note, under insurance policies payable,
in case of loss or darnage, 1o Trustee for the beaefit of the Holders of the Note, such rights 10 be evidenced by the standard martgage
clause to be attached to each policy, and shail delix=r all policies, including additional and renewal policies, (o the Holders of the Note,
and in case of insurance about to expire, shall d('lives renewal policies not less than ten days prior to the respective daies of expiration,

4. In case of default therein, Trustee or the Holders »f e Note may, but need not, make any payment or perform any act hereinbefore
required of Trustors in any form and manner deemed vxrorient, and may, but need not, make full or partial payments of principal or
interest on prior encumbrances, if any, and purchase, disch irge, compromise or settle any tax lien or other prior lien or Gtle or claim
thereof, or redeem from any tax sale or for{uiture affecting saicl preinises or contest any tax or assessment. Trustee or the Holders of
the Note shall have the option to pay the scheduled monthly instaim:ats on any prior morigage and, to the extent of the amount so paid,
become subrogated 10 the rights of the trustee identified on the pne: mortgage. All moneys paid for any of the purposes herein
authorized and all expenses paid or incurred in connection therewith, inniud'ne attorney's fees, and any other moneys advanced by
Trustee or the Holders of the Note 1o protect the premises and the lien hereor, stus reasonable compensation to Trustee for each matter
corcemning which aclion herein authorized may be taken, shall be so much 2dZiaonal indebledness secured hereby and shall become
immediately due and payable without notice and with interest thereon at a rate equivialent .o the post maturily rate set forth in the Note
securing this Trust Deed, if any, otherwise the prematurity rate set forth therein, Inactica %8 Trustee or the Holders of the Note shall
never be considered as a waiver of any right accruing to them on account of any default nererizdar on the part of Trustors,

5. The Trustee or the Holders of the Note hereby secured making any payment hereby authorized relating to taxes or assessments, may
do so according o any bill, statement or estimate: procured from the appropriate public office without inquiry into the accuracy of such
bill, statement or estimate or into the validity of any tax, assessment, sale, forfeiture, tax lien or title or riain; thereof.

6, Trustors shall pay each item of indebtedness herein mentioned, both principal and interest, when due accorus o the terms hereof.
At the option of the Holders of the Note, and without notice to Trustors, all unpaid indebtedness secured by this Trust Deed shall,
not-withstanding anything in the Note or in this Trust Deed to the contrary, become due and payable when defuli chali occur and
continue for three days in the payment of any interest or in the performance of any other agreement of the Trustors narein contained.
Ii the event of the death of one of the Trustors, the Holders of the Note or Trustee shall have the option to dectare the unpaid balance
¢f the indebiedness immediately due and payable.

7. When the indebtedness hereby secured shall become due whether by acceleration or otherwise, the Holders of the Note or Trusiee
shall have the right o foreclose the fien hereof. In any suit to foreclose the lien hereof, there shall be allowed and included as additional
indebtedness in the decree for sale all expenditures and expenses which may be paid or incurred by or on behalf of Trustee or the
Holders of the Note for attorneys’ fees, Trustee’s fees, appraiser’s fees, outlays for documentary and expent evidence, stenographers’
charges, publication costs and costs (which may be estimated as ta items 1o be expended after entry of the decrec) of procuring all such
abstracts of title, title searches and examinations, titye insurance policies, Torrens certificates, and similar data and assurances with
respect to title as Trustee or the Holders of the Note may deem to be reasonably necessary either to prosecute such suit or to evidence
to bidders at any sale which may be had pursuant to such decree the true condition of the titie to or the value of the premises. All
expenditures and expenses of the nature in this paragraph mentioned shall become so much additional indebtedness secured hereby
and immediately due and payable, with interest thereon at a rate equivalent ta the post maturity rate set forth in the Note securing this
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THE COVENANTS, CONDITIONS AN PROVISIONS REFERRED TO ONPAGE 2 (CONTINUED)

Trust Deed, if any, otherwiss the prematurity rate set forth therein, when pmsd or incurred by I'mstu or Haolders of !bc Note in
connection with (a) any proceeding, including probate and banknsptcy proceedings, to which either of them shall be a party, either as
plaintiff, claimant or defendant by reason of this Trust Deed or any indelaedness hereby secured; (b)mparzuons for the commerncement
of any suit for the foreclosure hereof after accrual of such right to forectse whether ornot actually ¢ n:ommcnccd or {c) preparations for
the defense of any threatened suit or proceeding which might affect the premises or the security hereof, whether or not actually
commcncnd

8. The procccds of any foreclosure sale of the premises shail be diswibuted and applied in the following order of priority: First, on
account of all costs and expenses incident to the foreclosure proceedings, including all such items as are mentioned in the pzw'admg

- paragraph hereof; second, all otheritems which under the terms hereof constitute sezured indebledness additionz] to that eviden: > dby -

 the Note, with interest thereon as herein provided; third, all principal and interest remaining unpaid on the Note; fourth; any ove rplus
to Trustoss, their lreir~, legal reprcscntauvcs or assigns, as their rights may appear.

9. Upon, or at any time plicr lhc filing of abill to foreclose this Trust Deed, the court in which such bill is filed may appoint arec tiver
of said premises. Such apriintment may be mads either before or after sale, without notice, without regard to the solven:y or

msolvcncy of Trustors at tw urie of application forsuch receiver and without regard to the ther value of the premises or wheth
same shall be then occupied as & humestead or not and the Trustee hessunder may be appointec as such receiver. Such ro*.:cn ver
have power 1o collect the rents, issues and profits of said premises during the peadency of such forecloswre siit and, i incase of 4
and adeficiency, during the full stattiiory pe"f)d of radcmpuon whether there be redemption or not, as well as during any further1
when Trustors, except for the intervention: of such receiver, would be entitled 1o collect such rents, issues and profits; and all {
powers which may be necessai’y or are usual in sy cases for the protection, possession, control, management and operation ¢
premises during the whole of said period. The Court from time to time may authorize the receives 10 apply the netincome in his b
in payment in whole or in part of: (a} The indebtedaer; cacured hereby or, by any decree foreclosing this Trust Deed, or any
special assessment or other lien which may be or beconye suyerior 1o the lien hereof or of such decree, provided such dpplicati
made prior to foreclosure sale, (b) the deficiency in case o1 z sale and deficiency.

10. No action for lhc enforcement of the Lien or of any provision hereof shall be subject io any defense which would not be good
available 1o the party 1ntelposmg same in an action ai law upon the Nite ereby secured. If Trustors voluntasily shall set or conve
premises, in whole or in part, or any interest in that premises or by some (¢! or means divest themselves of title to the preriises wi
obtaining the written consent of the Holders of the Note or Trustee, then tise Y 'ders of the Note or Trwee shatl have the opti

is permitted because the purchaser's creditworthiness is satisfactory to the Holoers of 1 Notc and (b) tha purchacer, pridrto the
has executed a written assumption agreement conlaining terms prescribed by the 'loldr 5 of the Not: including, if required
increase in thc raie of interest payable under the Note.

rlhc

shall ‘

isale
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Iuhcr
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declare the unpaid balance of the indebtedness immediately due and payable. This option shall not apply if (a) the sate of lhepmuixs«s i

sale,

l.an;

11. Trustee or the Hoidcrs of the Note shall have the right to inspect the premises at all reascaahie times and access thereto shall be

permitted for that purpose,

12. Trustee has no duty to examine the title, location, exislence or condition of the premises, or 1w 1ng i

= ino the vlidity of the

signatures or the identity, capacnty, or authority of the signatories on the Note or Trast Deed, nor shall Tr ster be obligeied Wy record
this Trust Deed or 10 exercisc any power herein given unless expressly cbligated by the terms hereof, ror k2 Yatle fer any' | ths or

omissions hereunder, except in case of its own gross neghgena:c. or misconduct or that of mc agents or cmployoe' u‘Trustu' .and i
may require indemnities satisfactory to it before exercising any power herein given. : i)

+ 13. Trustee shall release this Trust Deed and the lien thersof by proper instrument upon presentation of s:itisfactory cvidence: lhm 2l
- indebtedness secured by this Trust Deed has been fully paid; and Trustee may execute and deliver arelease: hcrwfmandailhcuu:qu:st

of any person who shall either before or after maturity thereof, mdu::eand cxlubnto‘rmswcchow.rcpmscnnng that all indebitdress

hereby secured has been paid, which representation Trustee riay'acoept as true without inquiry. Where:a release is request

successor trustee, such successor trustee may accepl as the gcmmmc Note herein described any Noie wllich bears an identific

_ number purporting 1o be placed thereon by a prior trustes hemmdcr or which conforms in substance with the (ismptxom

dofa.
catiosn,
in

contained of the Note and which purports to be executed by the persons herein designated as the makess thereof; and whcmhcrr:loasc
is mquested of the original trustee and it has never placed its identification number un the Nole described herein, it may awepl‘as the;
genuine Note herein described any Note which may be presented and which conforms in substance with the clmcnpuon hcmn'
contained of the Note and which purponts (o be execuled by the pessons herein designated as makers thereof,

14, Trustee may resign by instrument in writing filed in the office of the Recorder or Registrar of Titkes in which thumstrmncmsha]ll‘
have been reconded or filed. In case of the resignation, inability or refusal to ac! of Trustee, th then Recorder of Deeds of the- munmi
jn which the premises are situated shall be Successor in Trust. Any Successor in Trust hereunder shall have the iderticalltitle, powcrs?
and authority as are herein given Trustee. i
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15. This Trust Deed and all provisions hereof, shall extend to and be binding upon Trustors and all persons claiming under or through
Trustors, and the word “Trustors” when used herein shall include all such persons and all persons liable for the payment of the
indebtedness or any part thereof, whether or not such persons shall have executed the Note or this Trust

16. Before releasing this Trust Deed, Trustee or successor shall receive for its services a fee as determined by its rate schedule in effect
wher, the release deed is issued. Trustee or successor shall be entitied to reasonable compensation for any other act or service
performed under any provisions of this Trust Deed. The provisions of the “Trust And Trustees Act” of the State of Illinois shall be
applicable to this Trust Deed.

IMPORTANT! fdeniificationNo. 424-26794211

FOR THE PROTeCTION OF BOTH THE BORROWER GLORIA GREGQRY
AND LENDER SHE NOTE SECURED BY THIS

TRUST DEED SHOQULD BE IDENTIFIED BY VT
GLORIA GREGORY. - By /2 ’//47/,.{ e
vd /

TRUSTEE, BEFORE T14'5 TRUST DEED IS FILE[S
FOR RECORD.

—

(X wmalLTO: FOR RECORDER'S INDEX

PURPOSES INSERT STREET

GLORIA GREGORY ADDRESS OF ABOVE

POST OFFI BOX 333 DESCRIBED PROPERTY HERE

~e k.

3 ADDISON, ILLINDGIS 60101

[] PLACE INRECORDER'S OFFICE BOX NUMBER




UNOFFICIAL COPY




