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HOME EQUITY LINE
MODIFICATION AGREEMENT

FIRST ri.’f -0
m ARN%TBI - {0

Loan No. 706505800206%_* A’ T

Syt et

g P

Current ANNUAL PERCENTAGE RATE:
9.50 o

Current Monthly Periodic Rate: _.29:0 %

Margin: 1.0 ___ %

Line of Credit: $__88,000.00

(MaxImum credd)
Annual Fee: $_50.00

MODIFICATION AGREEMENT, made MAROI 23, 1998 , between First of America

Tate

Bank-__ILLINOIS, N.A. , (the "Morigagee") of 16333 TRENTON RDAD, Q0UTHGALR, MI 48195
And_ERIC R RICEND TRESSA L RICE, HIS WIFE, (the "Morizagur') of_6615 CONRAD AVE, HODGKINS, IL 60525
*a/K/A ERIC RICE

RECITALG:

. The Montgagee is a party 1o a certain Home Equity Line Agreemert and Disclosure, execuled by Morigagor and
Morlgagee on JULY 8, 1996 —_ , with an original maximum credit Jimit
of EIFTY-EIGHT THOUSAND AND 00/ 100—————2=*— ($ 58,000.00 _) Doflirs
(the "Agreement"); and

. The Agreement is secured by a certain real estate Mortgage Securing Home Equity Line dated JULY 8, 1996
, and recorded OCTORER 15, 1996 . as Document Nuriele-787% o in Liber
e

Page , or as Instrument Number ., Book Number. , Page Number_____, or in Official Records
Book Number, , Page Number , in the office of the Recorder for___ 000K County, State
of TLLINOIS , {the "Mortgage") on the real property described on Exhibit 3" altached hereto (the
"Mortgage Premises"); and

. The Morlgagor and Mcertgagee wish to modify the Agreement or the Morlgage, or both, without the necessity of
rewriting the Agreement and Mortgage.

NOW, THEREFORE, in consideralion of the mutual agreements herein contained and other good and valuable
consideralion, the Morigagor and Mortgagee agree as follows:

. As designated by the initials of the Mortgagor and by an "X" in the box adjacent, it is agreed that, as of the date hereof,
cerlain provisions of the Agreement or the Morlgage, or both, shall be, and the same are, hereby modified and
amended as so indicaled:

MORIFICATION OF AGREEMENT AND MORTGAGE. FIFTY-EIGHT

2 Maximum Credit. The maximum credit, as defined in the Agree er&ﬁnd'the Mortgage of_THOUSAND
,{,u {$__58,000.00 ) Dollars is amended to be the sum of ik (5 88,000.00 )Dollars

[0 Advances. If you have been provnded with a credit card for this account, you may also obtain advances by
presenting your card at a parhclpating bank, using your card al an ATM' of using your card at a participating
merchant, 098814110887 Hama Equity Ling
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'E Term and Minimum Payment.. The provislons related 1o ‘teml and minimum payment m 11 e Agnbement are o
-amended 10 read in full as follows: ‘

C ,TERM You can obia:n advances of credit for one year. (lhe “new draw period”) ilo ’ 56 clate cﬂ 1hi=- .
* . Modification Agreemem ‘Ai ihe end:of the new draw peirod we may, at our sole. dascmu"}t extepd the }1eu [

. draw penod of one or more additional one year termms. Yo wilt be nofified in writing if, .ai ihe end[ of the new
draw penod or the new draw period as previo: Jsly exiended we elect not to further endel d youl new! draw( " |
~ period. After the new draw period: ends, mc!udnng alf exifnsmns thereof, you will no !ongef be anje {o. ;7 airt
advances, and the outstandmg balances of the AgreemeTt will be due and payabile wm[un i'one ci the neriod' S j

described befow (the: “repayment period”). o j

The length of the. repayment penod will der?end on ihe outsicandnng balance al 1the beg:n ing pf tha
repaymeni period, the- Annual Percentage Rate in effect from hmef‘!o time and the amwunt and hmmguof the
| L

payments made. - ! . ;

Except :here olherwuse Indicalerd the disclosure con!amed m fhrs Agreernem .apply 10 both 1hsi= new draw R
period ana repayment: period. ! | '

 MINIMUM A {MENT - !NSTALLMENT ‘Each month you may pay the new balance of the accounl in full or. S
. you may ma*e rayments in monihly instaliments. 1f you pay in nhs!allmems duning the draw penod your. ;.

. payment will equal the Finance Charpes that accrued on the oulstandmg b.alance during the previous month’ . -

- plus any other accraer and unpaid Finance Charges or fees. | you pay in Instailmeris during fhe! repaymenl, iy
period, your minimuni 2= yments must be 2% of the new balance pr $100;: whichever is- grealer. l During:the . -
repayment period, if your rcw balance Is less than $100, you wil|] be reqétired to pay the new laalance In -
addition you -promise {0 pay. iy amount that is past due or that exceed' the maximum c:redll You may: -
repay ail or any part of your ouls* dnung balance wilhout prepayme n penaliy ; P '

Variable. Annual Percemage tntere.,t Rate Changes. The 1erme re!aimg 10 anteresl rate‘ changes inthe - -

- Agreement and in-those Morigages made in illinois and Florida anf, amended {o read in. fum'as f->llows. The.,'
Index Rale will be- rewewed and adjustec” ..onlhly The prov:snon ‘relaled to the variable Annual Percenlage,
Rate changes are: amended 1o read in full as Fa10ws: , | | -

‘VARIABLE ANNUAL F’ERCENTAGE RATE. Thr FINANCE CHARGE wnll he calculmied and ascessed each
- month af the then' applicable monthly periodic rate” which is based on ari ANNUAL PERCENT GE RATE -
which will change upward or downward accordmg lo chahnes in Ihe highest Wail Streel aoumal ane Rate :

as published.in- The Wall Street Journal (' he "Index Rate"}. | , i .

The Index Rate wlli be' revlewed on the- a'ﬁlh day of each month (1h= "Revww Date"), and if the fidex lRate s
different from what i was on the previous-Review Date, the AN} WAL PERCENTAGE RATE will be changedfi-”i o
 effective on the first day of the folluwing month's billing cycle. (as "A fiwstment Daie"), Thet is nc hm:i on. the.;. R

_ amount by which ihe Tate can change on ary Adjustment Date. If the'Revirw Date is a dew other than a dayi oA
on which the Prime Rahe is published, then the Prime Rale as published inmadiately befme }ne Rew% Date - |
shail apply. The ANNLIAL PERCENTAGE RATE will be determined by adairg the margmdu iheInde) Rate.”. =
The ANNUAL PERCENTAGE RATE will not exceed 18% for accounts thal Drigivate. m Flencia. ,2175% for =
accounts that orgmate in Michigan, and Z1% for accounis that originate in illinois; rdiana onf fowa., The . i |
ANNUAL PERCENTA(:E RATE will not bz less than 6%. The new ANNUAL PERL E'h I‘AG! RATE w;ll’ L |
apply fo any exlsung a(,count balance and to any new advanees J‘ . ‘ ‘

' : L . B
| [

- The current monthly pmrlodic rate; the curent ANNUAL F*ERCENTAGE RAT[:, and the ma:gm are shown al.. g
" the beglnnmg of this Agreement ‘The rate ‘information will be provided on of with each pvnndnc statement, ~*. .
‘To obtain the monthly penodsc rate shown on your siaternent, divide the ANNUAL PERCi NTAGE RATEDYy
12, _ L !
" An.increase in the |nd:=x Rate wilt resu!t in an increase in the ANI\UAL PER‘ ENTAGE RATE It may ais.c,: o
" result in- an- Jncrease 0 your minimum monthly payment ‘andfor an mcrea‘.e in the nun'ber of payments'
‘ required 10 pay the new balance _ ‘

The ANNUAL PERCENTAGE RATE described in this Ag reemenl inclides on'y miereri and does not inc!ude '
other costs descnbed i Ihls Agreement; - '

£IC9TeRG




UNOFFICIAL COPY

Q'& z.]_ Miscellaneous Charges: You agree to pay the following additional charges if assessed by us.

1 + A late charge on any payment not paid wilhin 10 days of the payment due date:

' - of $20 on accounls originated in lilinois or Michigan. This charge does not apply lo lowa residents.

:7-_’ - of $15,00 for accounts originated in indiana. If the maximum late charge under the Indiana Uniform

Consumer Credil Code is increased, the amount of the Jale charge may be increased accordingly.

- equal to 5% of the past due amount for accounts originated in Florida which have a line of credit of
$50,000 or less.

+ An overlimil charge:
- of $20 for each stalement on which you are overiine for accounis originated in Michigan, Florida, and

iHlinois.
- of $20 for each statement on which on which you overiine by more than $100 for accounts anginated in .

Indiana.
- This charge does not apply to lowa residents.

+ A §Zfev for each pholocopy of a statement or check, except as prohibited by law.

4"(

+ A $20<haige for a dishonored payim_em or check or automatic draft,

« A $20 stor nayment fee (per request).

For First of Amarica enployses participaling in the Bank Where You Work program:
When your employraent with First of America ends, your Margin, as. specified on the first page of this

Modification Agreement, wi'-increase .5% (without direct debit) or .75% (with direct debit), as applicable, and
your account will be assessed a § annual fee. (Retirees and employees on permanent
disability are considered employees of First of America)) The increase in the margin will resull In a
corresponding increase in your manthly rate and your Annual Percentage Rate.

2. The parties agree that the Agreement and the lorlpage, including such changes, modifications and amendments as
are herein cantained, are in ful Iorce and effect wit' espect 1o each and every term and provision thereof and nothing
herein contained shall'in’any’ manner affect the lien of e Mortgage on the Mortgaged Premises. Nothing contained
herein shall In any way impair the Amendiment or the Mertgage or the security now held for the indebledness
thereunder, or alter, waive, annul, vary or effect any provisior, term, condition or covenant therein, except as herein
provided, nor affect or impair any rights, powers, privileges, ruties or remedies under the Amendment and the
Morigage, it being the intent of the parlies that the terms and provisions thereof shail conlinue in full force and effecl,
except as specifically modified hereby,

. If Morigagor consists of two or more persons, the liability of such persons hereunder shall be joint and several,

. This Modification Agreement shall be binding upon the heirs, successors and. s iods with respect to parties hereto.
Whenever used, the singular shall include the piural, the plural, the singular, zi3-the use(ot\any gender shall be
applicable to all genders. 5 ‘,J
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Exec'uled onihe date first written above.

MORTGAGOR : '
FRI(‘ R-RICE A/ij !RIC RICE

——]
S

4
TRESSA L RICE o
{

N T | '} cormcmvseas U
STATE OF: - _ ‘ . o Jaalle i Ghilln |

. . K phtay Pubdic, Btate of Minoly

COUNTY OF / . Hy Commiepion. [rsipe 01507 1

Ca "“S e MARH 23, 1908 . inis Modiicalion-Agregipint sras 3.kn9w,ec,ged
| | ;7 ¥

 before m by ERIC R RICE AND TRESSA TR Kl
- *A/k/h ERIC. RICE | Nolary Puffic  NATALTE M. SHILLH .

N
i

i--—--—-v-u——u-- '

SEP KTTACHED ERUIBIT A FOR umL DESCRIPTION | COOK.___ Counly, . TLLINOLS R
| | IR

S _ _ _ Mleomm;ssmn Exp:res B-4-99
\‘VITNESSES'. MORTGAG

AGEE: "
FIRST?ZAMERICAEA ILLImIs MAL
M—T By:____CAROL FOND |
(L 0nlpMQen ) hts:|__ DONSHER LENDING OFFICER

| STATE OF bé}ﬂﬂﬁfw = Y iss
coumw OF ‘ WANE o S ,
Onthis - MARGH 19, 1998 ~ before a Notary Public in annH for said, f‘ounllyh

. personaily appeared CARDL E)ND C L. 0 Jand Jcknowledced the {oregolng agreement on b hah of said B.ank
- % A l :| r K
s&lSN‘J Y. ARMO“'f* otary Public U ' I
NT\'.Ml !
FOTASY PUBLIC WAYHE O ke L HANE County, MICHIGAR

moomsstoﬂ . : :
My Commission Expires: _ DECREER 27 \|'998 |

This instrument was drafied by:
© SUSAN Y CAHDM

AFTRR REKDRDM'RE’IURN 10:
FIRST OF, AMERTCA BANK
CONE FIRSI‘ OF .@ERICA PAMMAY
l(-AlZ-IF Canla ,_-'"
RALAMAZ‘ID, MI 49009-8002

£
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BXHIBIT A

The land referred to in tlis comnitment/policy is situated in the State
of Illinois, County of Coor and is described as follows:

LOT 18 IN CONRADS FIRST ADDITICHN TO GARY LOCATED IN THE WEST HALF OF
THE NORTHWEST 1/4 OF SECTION 22, CCHNSHIP 38 NORTH, RANGE 12 RAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK-COUNTY, ILLINOIS.

/g 27 /% =008

5518343
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