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THIS MORTGAGE ( Security L crament”) i given O APRIL 13, 1998 The mortgagor 18
JOSEPH G. TALTY AND JOANN TALT? M18 WIVE
("Borrowes”). This Security Instrument is giver
gouthwest yederal gavino® and Loan association
which is of anized sty pudgt, B laws of the U yeq states of ica, pnd whos ddress i8
b f%?%ﬂ g‘ara zg‘:::u"t!‘:, Eﬂcaf;o, ﬂ'f nbfa %853
100 Lender’). Borrower owes Lender the principal sum of
175,000.00 )

VvE THOUSAND AND NO/
pattars (U.S- $

(ed the same dute as this Sevarity Instaupet S‘glmc
mouthly payments, W aid carlier, due and payable a MAY 1, 2033

This Securily [strument seeures o Lender: (#) (he repayment of the debt evidzoced by the Notc, with interest, and all

renewals, extensions modifications of the Note (b) the payment of all otaer Sums, with interest, advasnced under

the security of this Security lnstrument, and () the peric.mance of Borrower's €0¥

§ Rurpose. Borrower, dots hereby mortgage, grant and

Cou is:

paragraph 7 10 protect
agreements under this Security Instrument and the Note. For this
crived property jocated in coo
ENRY' 8 RADCL PLACE uNIT 1, BEING A

convey 10 Lender the following des

LOT 60 IN GALLAGHER & H

'SUBDIVISION oF PART or THE BAST

NORTHEAST 1/4 OF SECTION 34 AND PART OF THE NORTHWRET 1/4 OF
guIp 36 NORTH, RANGE 12

SECTION 35/ TOWN
PRINCIPAL MERIDIAN, IN COOK COUNTY

ONT HUNDRED JRVENTY FI
This debt is evidenced by Borrower's note da vy, which provides for
\he full debt, if not P

p.I.N. 27-35-105-009*0000
winch has the address of 17637 DOVER CT.: TINLEY PARK [Steeet, Cityl,
Winois 60477 (“Property Address"):
{zip Codel
pageied
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W or hereafter erecteg on th: property, and alj easements, aDpuntenances, a

° fixtuses noworhemﬁcrapanofmepmpcny. Aﬂmphcemmandnddiﬁonsshaﬂllso becovcmdhythisSecurity[mumm
o Allofthefomgoingismfen'edtointhis&cumylnsuuumasthe"Propeny.' -
BORROWER = L i

or ground rents on ¢ Property, if 80y; (¢) yearly hazard or property insurance Premiums; (d) yearly flood insurance premiums,,
if any; (e) yearly mortgr g insurance premiums, if any; and (D any sumg payable by Borrower to Lender, in accordance with the
provisions of paragraph 3..in liey of the Payment of mortgage insurance Premiums, These items are called "Escrow Joamy
Lender may, a¢ any time, Jolest and hold Funds in ag Amonnt not to exceed the maximum amoun; g lender for a federaily
related mortgage joan ey requive for Borrower's CSCTOW account under the federal Real Estage Settlement Procedures Act of
1974 a5 amended from time to tinv, 12 y.s.C. Section 2601 o Seq. ("RESPA"), unjess anather law that applies 1o the Punds
8cis a4 lesser amount, If 80, Lender-.iay, «¢ any ume, collect and hold Punds in ap dmount not to exceed the lesser amoung,
Lender may estimuate the amouny of Fyn(s die on the basis of current data and reasonabje estimates of expenditures of fupure
Escrow ftams or otherwise in accordance wid arpiicable jaw.

The F shall be beld in ag institution whoge A2posits are insured by a federai agency, inslﬂmlcnulity. or entity (including

Uity . ‘
3. Application of Payments, Unlees applicabie law Provides otherwise, ajl Payments received by Lender under paragraphs 1
and 2 ghal] be applied: first, o any prepayment charges due under the Note: second, 0 amounrs payable under Paragraph 2;
i ' i ote.

tis Security Instrument, 1f determines that any part of the Property ig subject o a lien whijch may auain priority over
8 Security Instrument, Lender may give Borrower a Botice identifying the Jieq Trower shall satisfy the lien or take one or
ore of the actinng set forgh ve within 10 days of the siving of notice
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5. Hazard or Property Insurance. Borrower shull keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, huzards included within the term "extended coverage" and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approvat which shall not
be unreasomably withhield. If Borrower fuils to nwintain coverage described above, Lender may, ut Lender's option, obtain
coverage to protecy Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be #eceptable o Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals. It Lender requires, Borrower shall promptly give to Lender ull receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall glive prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insuraice proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair |s economically feasible and Lender's security is not lessened. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. [f Borrower abandons the
Property, or does ot unswer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then

" Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured

by this Security Instrurien., whether or tiot then due. The 30-day period will begin when the notice is given.

Unless Lender and Sorrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpotie the due date of the inuarhly payments referred to in paragraphs | and 2 or change the amount of the payments. If under
puragraph 21 the Property is acquicer! by Lender, Borrower's right to any insurance policies and proceeds resulting from damage
to the Property prior to the wcquitidion shall puss to Lender to the extent of the sums secured by this Security Instrument
immediately priot to the acquisition.

6. Occupancy, Preservation, Maintezance and Protection of the Property; Borrower’s Loan Apphcation; Leaseholds.
Borrower shall occupy, establish, and use the Property us Borrower's principal residence within sixty days after the execution of
this Security Instrument und shatl continug to ocrapy the Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees In writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Burrower's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or comumit wasie cn the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun thai-ip-Lander’s good faith judgement could result in forfeiture of the
Property or otherwise materially impair the lien created by this Seearity Instruinent or Lender's security interest. Borrower may
cure such 4 defuult and reinstate, as provided in paragraph 18, by cedsiiy the action or proceeding to be dismissed with & ruling
that, in Lender's good faith dewrmination, precludes forfeiture of the Borrower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's <ccuritv interest. Borrower shall also be in default if

* Borrower, during the toan application process, gave naterially false or inaccurite information or statements to Lender (or failed

to provide Lender with any material infornution) in connection with the loan evidopesd by the Note, including, but not limited

[0, representations concerning Borrower’s occupancy of the Property as u principal resitonee. If this Security Instrument is on a

leasehold, Borrower shall comply with all the provisions of the lease. If Borrower aquires fee title to the Propenty, the
lensehoid und the fee title shall not merge unless Lender agrees to the merger in writlag.

7. Protection of Lender’s Rights In the Property. it Borrower fails to perform the covenaris and agreements contained in
this Security lnstrument, or there is 4 legul proceeding that may significanily affect Lender's rights i the Property (such as &
proceeding in bunkruptcy, probate, for condemuation or forfeiture or to enforce luws or regulations), =n Lender may do and
puy for whatever is necessary to protect the value of the Property and Lender's rights int the Propeny.” Lender's actions muy
include paying any sums secured by a lien which has priority over this Security Instrument, appeariig. in court, paying
reasonuble attorneys’ fees und entering on the Property to make repairs. Although Lender may take sction under this paragraph
7, Lender does not have o de so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement ut the Note rate and shall be payable, with interest, upon natice from Lender to Borrower requesting payment,

8. Mortgage Insurance. If Lender required mortgage insurance us a condition of nuking the Jogn secured by this Security
Instrumient, Borrower shall pay the premiums required to nuintain the mortgage insurance in effect, If, for any reason, the
mortgaye insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain cuvernge substantially equivalent to the mortgage insurance previousty in effect, at a cost substantially equivalent to the
¢ost to Borrower of the mortgage insurance previously in effect, from an alternate mortguge insurer approved by Lender. If
substantislly equivalent mortgage insurarce coverage is not available, Borrower shall puy to Lender each month a sum equal to
onie-twelfth of the yearly mortgage insurance premium being paid by Bortower when the insurance coverage lapsed or ceased (o
be in effect. Lender will accept, use and rewin these payments as a loss reserve in liew of mortgage insurance. Loss reserve
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2 payments may no longer be required, atd:copﬁonofunder,ifmortnageinsummecoveme (inmeamuntandformspaio& -

-, that Lender requires) prcvided by an insuret approved by Lender again becomes availsble and is obtained. Borrower shail pay - S
- daeprcnﬂumreqniredtomaintainumnmeinsmweinetfect.oprrovidenossreserve. until the requirement for mortgage .

hnunnuendsinaccordcmewiﬂaanywrinenasreemnbetweennomwerandunderorapplicablehw, R
- % 9. lupucﬂol.'l.zndmoritsagcntmymakemmmbleenniuuponnndimpecﬁonsofthepmpeny.Lcndcrmngive B
% Barrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

08

"0 ol he paid to Lender.
lndweve:uofatntaltnldn;ofthcl’mpeny.mepmcwdsshanbenppﬂdwmemmsucumdbymiswtylmﬂum.

D
d

whether or not then due wimanyexcesspaidwBormwcr.Indaeevcntofaparﬁnlmkinsofchmpenyinwhichthcﬁir--'-
00 markctvnlueofdw?ropenyimmadimlybefonduukinsisequnlmormmmmtheummnofdmmmssecmdbymis ‘
(u 8 Security Instrument immediately befouthctaicina,unlessBonowcundundcrodnrwiseagminwritins.mcmmssecumd-by‘

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in éonnection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and

ﬁsmmwmmmﬂlumwmmmotmmow&mﬂﬁpﬁedbymmlmmfmtion:(a)thetomlamnum-. _5‘
ofﬂusumsmnedmwdiawlybefomrhetnkins.dividndby(b)tlwfairmnrketvalueoftbc?mpmyimmdillelybeforeﬂw S
taking, Any balance she'i be paid to Borrower. In the event of a partial taking of the Property in which the fair market vale of -

the Property immediately nefore the taking is less than the amount of the sums secused immediately before the taking, unless

Borrower and Lender otherviise agtee in writing or unless applicable law otherwise provides, the proceeds shall be applied to the
mmsm:edbydﬁswmitymmwatwhemormtmesnmsmmm.

If the Property is abandoned by r.rower, or if, after notice by Lender (0 Borrower that the condemnor offers to make an

. award or settle a claim for damages. Sorrowcrfailswm@ond:obmdcrwithinmdaysaﬂcrthedmﬂmmﬁceisgivm, .

" Lender is authorized to collect and apply tue proceeds, at its option, cither w restoration or repair of the Property or to the sums .

ncuredbyd;hmﬁty[mﬂnmm,whmosmemndm. o
Unless Lender and Borrower otherwise ageee in writiug, any application of procesds t0 principal shall not extend or .
postpone the duc date of the monthly payments reieried to in paragraphs 1 and 2 or change the amount of such payments. S

11. Borrower Not Released; Forbearance By Lerior Not a Walver. Extension of the time for payment or modificatdon of

+

amorﬁnﬂonofthesumssecuredbythisSecuﬁty Insuuréeng granted by Lender to any quccessor in interest of Borrower shall

not operaie to release the Liability of the original Borrower or Barrower's successors in interest. Lender shall not be required to
commence prod

against any successor in interest of rufuse to extend time for payment or otherwise modify amortization - .

ufﬂwmmswcuredbythisSewrity[nst:umbymsonoi auvdcmmdmadebymeoriginnlnomwcrorBomwcr's i

successors in interest, Any forbearance by Lender in exercising &y zight or remedy shall not be & waiver of or preclude the
 exercise of any right or remedy. e
12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenanis and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lends: and Borrower, subject to the provisions of
P 17. Borrower's covenants and agrecments shall be joint and sevral. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (%) is co-signing this Security lnstrugs:s only to mortgage, grant and convey dat
Borrower’s interest in the Property under the terms of this Security lnstrument; (b i# uo* personally obligated to pay he sums

secuied by thig Security [nsuum:nt;and(c)agmsthatlxnlcrandmy other Borrower 114y agree to extend, modify, forbear of . o

make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.
13. Losn Charges. If the loan secured by this Security Instrument is subject to a law which 7o maximum loan charges, and
that law is finally interpreted so that the interest or other loan charges coliected or to be collevts® iv connection with the foan .~

exceed the permitted limit, then: (a)snysuchluanchargeshallberedwedbytlunmummsuywmduuthcchargewﬂr

permitied limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded o
Bomrower, Lender may choose to make this refund by reducing the principal owed under ihe Note or by mixig a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepeyment without any prepayment charge
under the Note. :
14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
byﬁmdmmilunlessappliuble law requires use of another method. The notice shall be directed to the Property Addressor
any other address Borrower designates by notice to Lender. Any notice (0 Lcndershaﬂbegiv:nbyﬁmtclassmﬂtoundcr's o

address stated herein of any other address Lender designates by notice to Borrower. Any notice provided for in this Security )

[nstrument shalt be dezmed to have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability. ThisSecuﬁtymsuumemmnﬂbegomnedbyfedcralhwandthchwnfmejuﬁsdicﬁon
in which the Property is located. In the event that any provigion of clause of this Security instrument or the Note conflicts with
applicable law, such conflict sisall not affect other provisions of this Security Instrumen or the Note which can be given effect -
without the conflicting provision. To this end the piovisions of this Security Instrument and the Note are declared to be .-

severable.
16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

hpidé
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17. Transfer of the Property or a Beneficial Interest In Borrower. If all or any part of the Property or any interest in it is
suld or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this optici: shall not be exercised by Lender if exercise i prohibited by federal law as of the date of this
Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower mwust pay all sums secured by this
Security Instrument. 1f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate. If Borrower meets cerwin conditions, Borrower shall have the right to have enforcement
of this Security Instrument discontinued at any time prior to the earlier of: (@) § days (or such other period s applicable law
may specify for reinstatement) before sale of the Property pursuant to any power of sule contained in this Security Instrument; or
(b) entry of 4 judgement enforcing this Security Instrument. Those conditions are that Borrower: () pays Lender al} sums which
then would be due under this Security Instrament and the Note as if no acceleration had occurred; (b) cures any default of any
other covenants or-agrezments; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to,

mas

Fage & o¢ 5

* reasonable attorneys’ feee and (d) takes such action us Lender may reasonably require to assure that the lien of this Security

Instrument, Lender's right= in the Property and Borrower's obligation to pay the sums secured by this Security Instrument shall
contitue unchanged. Upew rinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain
fully effective as if no accelevaion had occurred. However, this right to reinstate shall not apply in the cuse of acceleration
under paragraph 17.

19. Sale of Note; Change of uan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times vithout prior notice to Borrower. A sale may result in & change in the entity (known
as the "Loan Servicer") that collects monthly pavments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelatec to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to wiich payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause 41 parmit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shail nict ds, nor allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding twe sZntences shall not apply to the presence, use, or stormge on
the Property of small quantities of Hazardous Substances that are geozially recognized o be appropriate to normal residential
uses and t0 maintenance of the Propenty.

Borrower shall promptly give Lender written notice of any investigatisn, claim, demmand, lawsuit or other action by any

* governmental or regulatory agency or private party involving the Property and iny Hazardous Substance or Environmental Law

of which Borrower hus uctual knowledge. If Borrower learns, or is notified by aiy savernmental or regulatory suthority, that

.any removal or other remediation of any Hazardous Substance affecting the Property is pecessary, Borrower shall promptly take

all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined s @xic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable oi toxi vetroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radios: tive materials. As used in
this paragraph 20, "Environmental Law" means federul laws and laws of the jurisdiction where the Propzaiy is located that relate
to heulth, safety or environmental protection.

'NON-UNIPCRM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior 1o accelerntion under paragraph 17 unless applicable
Inw provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not
tess than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that fallure
to cure the default on or before the date specified in the notice may result in acceleration of the sums secured by this
Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the default Is not cured on or before the
date specified in the notice, Lender, at its option, may require Immediate payment in full of all sums secured by this
Security Instrument without further demand and muy foreclose this Security Instrument by Judicial proceeding. Lender
shail be entitled to collect all expenses incurred In pursuing the remedies provided In this paragraph 21, including, but not
limited to, reasonable attorneys* fees and costs of tltle evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Walver of Homestead. Borrower waives all right of homestesd exemption in the Property.
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24, Riders to this S:oty Instrument. If one or more riders are executed by Borrower and recorded together with this S
Security Instrument, the cov#aris and agreements of each such rider chall be incorporated into and shall amend and supplement
d:eoovennntsandagreemmsofmx&cuﬁtylnsmmcntasifmeﬁd.'r(s)wmapanofd\issﬁuﬂtylnsm:ment. e

[Check applicable box(es)]

Adjustabie Rate Rider Condominium Rider 1~4 Family Rider
(iraduated Payment Rider ¢ Planged Unit Development Rider Biweekly Payment Rider
Balloon Rider Dyie Improvement Rider Second Home Rider
V.A. Rider | Otes(s) [specify

BY SIGNING BELOW, Borrower accepts and agrees to the (erms
in any rider(s) executed by Borrower and recorded with it.

Witnesses: % Jﬁffn‘ r/ D& l//':/; P - -.; o

gre

Y LT ke

2L Qg o)

TALTY -Borrower
STATE OF IS, OOQKCoumyss:

s . fapl
I, 2 Im. ¢ 2 Notary Public in and for ssid county and staie do hereby certify
that JOSEPH G. TALTY AND JOANN TALTY HIS WIFE ‘

.persomilykmwntomewbethe

subscribed to the foregoing instrument, appeared before me this day in pprsof, {K acknowledged that

SindeﬁV“CdMNidimmﬂs THRIR fyée and volyntary a g
Given under my band and of.ﬁml‘ gﬁg%, &&L._... day b O pr

. Dl W RIS

: ~zraTy OF 8 }

NOPARY PRI Y D rpre ] Nouny Pl

; FEDERAL SAVINGS AND LOAN ABBOCIATION

My Commission

This Instrument was

4062 SOUTHWEST HIGHWAY
HOMETOWN, ILLINOIS 60456 ATTN: BONNIE HOFFNAN

svmPorm Lasar Doy - W
arigage Proghil
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and covenants contained in this Security Instrument and -




