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THIS MORTGAGE ("Security Yisfument”} is given an March 26, 1998

¥ The mortgagor is
},\’ JAMES P DEMARET, MARRIED 70 EL'ZABETH F DEMARET
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{"Borrower").
This Security Instrument is given to

Washington Mutual Bank, FA

which is organized and existing under the laws of TVE UNITED STATES OF AMERICA . and whosé

addruss is
9451 CORBIN AVENUE, NORTHRIOGE, CA 91324

("Lender"). Borcower owas Lender the principal sum of
TWO HUNDHRED SEVENTY FIVE THOUSAND AND 00/100

Dollars (U.S. $275,000.00 ). This debt is avidenced by dorrower's nota dated the same date as this
Sacurity Instrument {"Nots"), which provides for monthly paymens; with the full debt, if not paid eariier, due
and payable on April 1, 2028 _This Security Instrument secured to Lander: (&) tha repayment of the
debt evidenced by the Note, with interest, and ail renewals axtansione apa modifications of the Note; (b) the
paymant of alt other sums, with interest, advanced under Parayraph 7 10 pfotect the security of this Securlty
Instrument; and (c! the performance ot Borrower’s covenants and agresmesnis snder this Security Instrument
and the Note. For this purpose, Borrower does heraby mortgage, grant and-convey to Lender the following
described property located in OK County, lilinois:

LOT 19 IN BLOCK 1 IN GROS3’ NORTH AVENUE ADDiTION TO CHICA 30 REING A

SUBDIVISION OF THE SOUTHWESTERLY 1/2 OF THE EAST 1/2 OF THE (HOUTHEAST

1/4 OF SECTION 19, TOWNSHIP 40 NORTH, RANQE 14, EAST OF THE Thinl

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

PIN/TAX 1D: 14-19-404-013 VOL., 483
which has the address of 1762 WEST CORNELIA

CHICAGO
llinois 80657 {"Property Address"};

TOGETHER WITH all the improvements now Of hereafter erected on the property, and all sasements,
appurtenances, and fixtures now of hereafter a part of the property. All replacements and additions ghall also
he covered by this Security Ingtrumsnt. All of the foregoing is referred to in this Security Instrument as the
“Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hareby conveyed and has the right
to mortgage, grant and convay tha Property and that the Property is unencumbered, except for ancumbrances
ol record. Borrower warrants and will deferd generaily the title to the Property against all claims and demands,
gubiject to any encumbrarces of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limitad variations by jurisdiction to constitute a uniform security instrument covaring real property.
ILLINOIS- Single Family--Fannie Mas/Freddle Mac UNIFORM INSTRUMENT Form 3014 ©/90 fpage ! of 6 pages
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UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and interest; Prepayment and Late Charges. Borrower shall promptly pay when
due the principal of and interest on the debt evidenced by the Note and any prepayment and late charges dus
under the Nots, ,

2. Funds for Taxes and Insurance. Subject to applicabie law or to 8 written waiver by Lender, Borrower
shall pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, & sum
(*Funds”) for: {8) vearly taxes snd assessmerits which may attain priority over this Security Instrument as &
lien on the Property; (b} yearly leasehold paymants or ground rents on tha Property, if any; {c) yesrly hazard or
property insurance premiums; {d) yearly flood insurance premiums, if any; (e) yearly mortgage insurance
premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the provisions of
Peragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow items." -
Lender may, at any time, coliect and hold Funds in an amount not to exceed the maximum amount a fender for
& federally related mortgage loan may require for Borrower’s escrow account under the federal Real Estate
Settismant Procedures Act of 1874 as amencled from time to time, 12 U.S.C. § 2601 et sey. ("RESPA"),
unless another law that applies to the Funds sets a lesser amount. if so, Lender may, at any time, collect and
hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on
the basis of current data and reasonable estirnates of expenditures of future Escrow Items or otherwise in
accordance with zop'icable law,

The Funds shali k= held in an Institution wnose deposits are insured by a federal agency, instrumentality,
or entity (including Lesw'er, if Lender is such an institution) or in any Federal Home Loen Bank. Lender shall
apply the Funds to pey - Escrow Items. Lender may not charge Borrower for holding and applying the Funds,
annually analyzing the us~:ryw account, or verifying the Escrow items, unless Lender pays Borrower interest on
the Funds and applicable law p2rmits Lender to make such a cherge. However, Lender may require Borrower to
pay a one-time charge for an irdrpendent real astat: tax raporting service ussd by Lender in connection with
this loan, unless applicable law *:uvides otherwise. Unless an agreement is made or applicable law requires
intersst to be paid, Lender shail nut be requited to pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in wricig, howaver, that interest shall be paid on the Funds. Lender shall give
to Borrower, without charge, an annual arcounting of the Funds, showing credits and debits to the Funds and
the purpose for which each debit to the funds was made. The Funds are pledged as additional security for all
sums secured by this Security Instrument.

If the Funds held by Lender exceed the zmcurnts permitted to be held by applicable law, Lender shall
account to Boriower for the excess Funds In eczcrdence with the requirements of applicable law. If the
amount of the Funds heid by Lender at any time is not cufficient to pay the Escrow Items when due, Lender
may 8o notify Borrower in writing, and, in such. case Boirower shalt pay to Lender the amount necessary to
make up the deficiency. Borrower shall make up the deriiency in no mare than twelve monthly payments, at
Lender’s sole discration.

Upon payment in full of all sums secured by this Secuiity Instrument, Lender shall promptly refund to
Borrowsr any Funds held by Lender. if, under Peragraph 21, Le:r'er shall acquire or sell the Property, Lendar,
prior to the acquisition or sale of the Property, shall apply any Funds-held by Lender at the time of acquisition
or sale as a credit against the sums secured by this Security Instrument:

3. Application of Payments. Unless appiicable law pravides othe:wise; all payments received by Lender
under Paragrapha 1 and 2 shall be appiied: first, to any prepayment che:¢+s due under the Note; second, to
amounts payable under Paragraph 2; third, to :nterest due; fourth, to pritnipz! due; and iast, to sny late
charges due under the Note,

4, Cherges; Liens. Borrcwer shall pay all taxes, assessments, charges, finus rnd impositions attributable
to the Property which may attain priority over this Security Instrument, and leazuhold payments or ground
rents, |f any. Borrower she'l pay these obligations in the manner provided in Paragrapt’ 2, ar if not paid in that
manner, Borrower shall pay them on time directly to the person owed payment. borower shall promptly
furnish to Lander all notices of amounts to be paid under this paragraph. If Borrower makas these payments
directly, Borrower shall promptly furnish to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Inst/urient unless
Borrower: (a) agrees in writing to the peyment of the obligation secured by the lien in 8 manner acceptable to
Lender; (b} contasts in good faith the lien by, or defends against enforcement of the lien in, legal proceedings
which in the Lender’s opinion operate to prevent the enforcement of the lien; or (¢} secures from the holder of
the llen an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender
determines that any part of the Property is subject to a lien which may attain priority over this Security
Instrument, Lender may give Borrower & notice idantifying the fien. Borrower shall satisfy the lien or take one
or more of the actions set forth above within 10 days of the giving of notice.

B, Hezard or Property Insurance. Borrower shail keep the improvements now existing or hareafter erected
on the Property insured against loss by fire, hazards included within the term “extended coverage" and any
other hazards, inciuding floods or flooding, for which Lender requires insurance. This insurance shall be
maintained in the amounts and for the periods that Lender requires. The insurance carrier providing the
Insurance shall be chosen by Borrower subject to Lendar’'s approval which shall not be unreesonably withheld.
I Borrower fails to maintain coverage described above, Lander may, at Lender's option, obtain covarage to
protect Lender’s rights in the Property in accordance with Paragraph 7.

All insurance policies and renewals shall be asceptable to Lender and shall inciude a standard mortgage
clause. Lender shall have the right to hoid the policies and renewals. If Lender requires, Borrower shall
promptly give to Lender all receipts of paid premiurns and renawal notices. In the event of loss, Borrower shall
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give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly by
Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration
or repair of the Property damaged, if the restoration or repair is economically teasible and .ender's sacurity is
not lessened. If the restoration or repair is not economically teasible or Lendar's sacurity would be lessened,
the insurance proceeds shail ba applied to the sums securad by this Security Instrument, whethar or not then
dus, with any excess paid to Borrower. If Borrower abandons the Property, or does not answer within 30 days
a notice from Lender that the insurance carrier has oHered to settle a claim, then Lender may collect the
insurance proceeds. Lender may use the proceeds to repair or restore the Proparty or to pay sums secured by
this Security Instrument, whether or not then dus. The 30-day period will begin when the notics is given,

Unless Lender and Barrower otherwise agree in writing, any application of proceeds to prineipal shall not
extend or postpone the due date of the monthly peyments rafarrad to in Paragraphs 1 and 2 or change the
amount of the payments. If under Paragraph 21 the Property is acquired by Lender, Borrower's right to any
nsurance policies and procesds resulting from damage to the Property prior to the acquisition shall pass to
Lander to the extent of the sums secured by this Security Instrument immediately prior to the acquisition,

6. Occupancy, Preservation, Maintenance and Protection of the Property: Borrower's Loan Application;
Leaseholds, Boriower shall occupy, establish, and use the Property as Borrower's principal residence within
sixty days after tha execution of this Security instrument and shall continue to occupy the Property as
Borrower's principal residence for at least one year after the date of occupancy, uniess Lender otherwise
agrees in writing, whic* consent shall not be unreasonably withheld, or unless axtanuating circumstances exist
which are beyond Borruwar's control. Borrower shall not destroy, damage or impair the Property, allow the
Property to dateriorate, or-crimimit waste on the Praperty. Borrower shall be in default if any forfeiture action
or proceeding, whether civil o ciiminal, is begun that in Lender’s good faith judgment could result in forfeiture
ot the Property or otherwise muterially impair the lien created by this Security Instrument or Lender's security
interest. Borrower may cure such a default and reinstate, as provided in Paragraph 18, by causing the action or
proceeding to be dismissed with & ruliag that, in Lender's good faith datermination, precludes forfeiture of the
Borrower’s interest in the Property or other inaterial impairment of the lien created by this Security instrument
or Lender’s security interest. Borrower st.2!l s!so be in default if Borrower, during the loan application process,
gave materially false or inaccurate informatinz_ar statements to Lender {or failed to provide Lender with any
material information) in connaction with the lupi avidenced by the Note, including, but not limited to,
representations concerning Borrower’'s occupancy of the Property as a principal residence, If this Security
Instrument is on a leasehold, Borrower shall comply with all the provisions of the Iease. If Borrower acquires
tes title to the Proparty, the leasehold and the fee titia.shall not merge unless Lender agrees to the merger in
writing.

7. Protection of Lender's Rights In the Property. ‘f darrower fails to perform the covenants and
agreements contained in this Security Instrument, or there iz” a lagal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture or
to enforce laws or regulations), then Lender may do and pay for- «natevar is necessary to protect the value of
the Property and Lander’s rights in the Property. Lender's actions mey inzlude paying any sums secured by a
lien which has priority over this Security Instrumant, appearing in cours; raving reasonable attorneys’ fees and
entering on the Property to make repairs. Although Lender may take acta’ under this Paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this Paragraph 7 shall becoiny additional debt of Borrower
sacured by this Security Instrument. Unless Borrower and Lender agres to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall ba payable, with Interest,
upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. |f Lender required mortgage insurance as a condition of meiir,. the loan secured
by this Security Instrument, Borrower shall pay the premiums required to maintain the morinaqe ingurance in
effect, If, for any reason, the mortgage insurance coverage raquired by Lender lapses or ceasas ‘o be in effact,
Borrower shail pay the premiums requirod to obtain coverage substantially equivalent to-tie mortpage
insurance previously in effact, at a cost substantially equivalent to the cost to Borrower of the mortgage
nsurance previously in effect, from an alternate mortgage insurer approved by Lender. If substantially
equivatent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal
to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss raserve in lieu of
mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage
insurance coverage {in the amount and for the period that Lender requires) provided by an insurer agproved by
Lender again becomes available end is obtained. Borrower shall pay the premiums raquired to maintain
mortgage insurance in effect, or 1o provide a loss ressrve, until the requirement for mortgage insurance ands in
accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonabie entries upon and inspactions of the Property.
Lender shall give Borrower notice st the time of or prior to an inepection specifying reasonable cause for the
inspaction.

10. Coandemnation. The proceeds of any award or claim for damages, diract or consequential, in connaction
with any condemnation or othet taking of any part of the Property, ar for conveyanca in lieu of condemnation,
are hereby assigned and shall he paid to Lender.

Form 3014 9/90 1page 2 of 6 pages/
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in the event of a total taking of the Praperty, e proceeds shall be applied to the sums sacured by this
Security instrument whether or not then due, with any excess paid to Borrower. in the event of a partial taking
of the Property in which the fiir market value of the Property immediately before the taking is equal to or
greater than the amount of the sums securad by this Security instrument immediately before the taking, untess
Borrower and Lender otherwise agree in writing, the sums secured by this Security instrument $
by the amount of the proceeds multiplied by the following fraction: (e} the total amount of the sums secured
immediately before the taking, divided by (b} the fair market value of the Property immediately before the
taking. Any balance shall e pad to Borrower. in the event of a partial taking of the Property in which the fair
market value of the Property mmadiataly before the taking is fess than the amount of the sums securad
immediately before the taking, unless Borrower and Lender otherwise agree in writing or untess applicable law
otherwise provides, the proceeds shall be applied to the sums gacured by this Security Instrument whather or
not the sums ere then due.

{f the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers to make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days
atter the date the notice is given, Lender Is authorized to collect and apply the proceeds, at its option, either to
restoration or repair of the Property of to the sums secured by this Security instrument, whether or not then

due.

Unless Lender aiZ Borrower otherwise agree in writing, any application of proceeds 10 ptincipal shall not
axtend or postpona tiie due date of the manthly payments referred to in Paragraphs 1 snd 2 or change the
amoaunt of such paymeats,

11. Borrower Not Re’uarad; Forbearance By Lender Not a Waiver. Extansion of the time for payment or

madification of amortizatior cf the sums gsecured by this Security Instrument granted by Lender to any
f the original Borrower or Barrower's

guccassor in interest of Borrowar -hall not operate to ralease the liability o
successors in interest. Lender stal’ not be raquired to commence proceedings against any guccassor in interest
or refuse to extend time for payrnent or atherwise rodify amortization: of the sums secured by this Security
instrument by reason of any demand mids by the original Borrower or Borrower's successors in interest. Any
forbearance by lLender in exercising any nght or remedy shall not be a waiver of or preciude the exercise of
any right or remedy.

12, Successors and Assigns Bound: Joint and Several Lisbility; Co-signers. The covenants snd agreements
of this Sacurity Instrument shali bind and ber.ef’. the successors and assigns of Lander and Borrower, subject

to the provisions of Paragraph 17. Borrow
Borrower who ca-signs this Security instrument bui uoes not exacute the Note: (a) is co-signing this Security

instrument only to mortgage, grant and convey that Boricwer’s interast in the Property under the terms of this
Security tnstrument; (b is not personally obligated to oay the sums secured by this Security instrument; and
{c) eagrees that Lender and any other Borrower may ajree 1o extend, modity, forbear or make eny
accommadations with regard to the terms of this Security (nstrument or the Note without that Borrower's

congent.

13. Loan Charges. if the loan gacured by this Security Instruranat is subject to a law which sets maximum
loan cherges, and that law is finally interpreted so that the intevert or other loan charges collected or to be
collected in connection with the loan axceed the permitted limiis, then: (8) any such lean charge shall be
raduced by the amount necessary to reduce the charge to the per.nittud limit; and (b} any sums already
collected from Borrower which exceeded permitted limits will be refunded 1~ Borrower. Lender may choose 10
make this refund by reducing the principal owed under the Note or by makng # direct payment to Borrower. If
s refund reduces principal, the raduction will be trested as & partial prepayrient without any prepayment
charge undsr the Nota.

4. Notices. Any notice to Borrower provided for in this Security Instrument chsall be given by delivering it
or by mailing it by first class mail unlass applicable law requires use of another methad. The notice shall be
directed to the Property Address or any other address Borrower designates by notice to | ander. Any notice to
Lander shall be given by first class mail to Lender's address stated hergin or any oz address Lander
designates by notice to Borrower. Any notice provided for In this Security Instrument shal. ¢ deemed to have
been given to Borrower of Lender when given as provided in this paragraph.

16. Governing Law; Severability. This Security {rstrument shell be governed by federal law se.d the law of
the jurisdiction in which the Property s located. In the avent that any provision of clause of this Sacurity
Instrument or the Note conflicts with applicable law, such conflict shall not affect other provisions of this
Security Instrument or the Note which can be given affect without the conflicting provision. To this end the
provisions of this Security Instrument and the Note are daclared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security .
instrument.

17. Transfer of the Property Or a Beneficial Interest in Borrower. if ait or any pert of the Property or any
interest In it is sold or trunsfarred (or if a beneficial interest in Borrower is sold or transferred and Borrower is
not a natural person} without Lender's prior wricten consent, tender may, at its opticn, require immediate
payment in full of all cums gecured by this Sacurity Instrument. Howaver, thig option shall not be exarcised by

Lander if exercise is prohibited by faderal law as of the date of this Sacurity Instrument.

Form 3014 9180 page 4 of é pages)
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Loan No,: 1-887688-8

1§ Lender exercises this option, Lander shall give Borrower notice of acceleration. The notice shall provide a
perigd ot nol less than 30 days from the date the notice I8 deitvered or mailed within vrhich Borrowar must pay
ali sums secured by this Security Instrument. It Borrowaer fails to pay these sums prior to the expiration of this
- period, Lender may invoke any femedies permitted by this Security Instrument without further notice of

demand on Barrower.

‘ 18. Borrower's Right to Reinstate. If Borrower meats certain conditions, Borrower shall have the right to
.. nave enforcement ot this Sgcurity instrument digcontinued at any time prior to the earlier of: (a) & days (or
such other period as applicable law may specity for reinstatement) before sale of tha Property pursuant to any
power of sale contained in this Security Instrument; of (b} entry of a judgment enforcing this Security
(nstrument. Those conditions are that Borrower: ta) pays Lendar all sums which then would be due under this
Security Instrument and the Note as il no acceleration had occurred; {b} cures any defeult of any other
cavenants or agreements; (c} pays all expanses incurred in enforcing this Security Instrument, including, but
not limited ta, reazanabie attorneys’ fees; and (d) takes such action as Lender may reasonably require 10
assure that the lien-uf this Security instrument, Lender's rights in the Property and Borrower’s obligatian to
pay the sums securad v this Security Instrument shall continue unchanged. Upan reinstatemant by Borrower,
this Security Instrument/aad the abligations secured hereby shall remain fully effactive as il no acceleration had
occurred. Howevar, this rigri.to reinstaté ghall not apply in the case of acceleration under Paragraph 17.

19. Sale of Note; Change = Loan Servicer. The Note or a partial interest in the Note {together with this
Security Instrument) may be srid one or more times without prior notice to Borrower. A sale may fesult ina
change in the entity (known a2 .ie "Loan Sarvicer") that collects ronthly payments due under the Note and
this Security Instrument, There alsc Mav be one ar more changes of the Loan Servicer unrelated to a sale of
the Note. If there is a change of the Loan Servicer, Borrower wili be given written notice of the change in
accordance with Paragraph 14 above and applicable law. The notico will state the name and address of the
naw Loan Servicer and the address to which geyments should be made. The notice will also contain any other
information required by applicable law.

20, Hazardous Substances, Borrower ghall vic_cause or permit the presence, use, disposal, storage, Of
ralease of any Hazardous Substances on of in the Froperiy. Borrower shall not do, nor allow anyony alsa to do,
anything affecting the Property that is in violation o any Environmental Law. The praceding two sentences
shall not apply to the presence, use, Or storage on the “roperty of small quantities of Hazardous Substances
that are generally recognized to be appropriate to normal ragirantial uses and to maintenance of tha Propsrty.

Borrowsr shall promptly give Lender written notice of ary ivastigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private pa‘ty involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual kiowlerge. If Borrower learns, or is notified by
any governmental or ragulatory authority, that any removal or other ‘emcdiation of any Hazardous Substanca
affecting the Property is necessary, Borrower shall promptly take ali necussary ramedial actions in accordance
with Environmental Law.

As used in this Paragraph 20, "Hazardous Substances" are those substanfuc dafined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, karuse:e, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, matariyls rontaining asbestos of
tormaldenhyde, and radioactive materials. As used in this Paragraph 20, “Environmgntal Law” means federal
laws and laws of tho jurisgiction whera tha Property is locetad that relate to health, safe!y or environmental

protaction.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acoeleration; Remedies. Lender shall giva notice to Borrower prior to acceleration foliowing Borrower’s
breach of any covenant or agraement in this Sacurity Instrumant {but not prior to acceleration under Paragraph
17 untess applicable faw provides otherwise). The notice shall 2pecify: (a) the default; {b) the action required to
cure default; fc] a date, not less than 30 days from the date the notice is givan to Borrower, by which the
default must be cured; and {(d] that failure to cure the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument, foreciosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
acceleration and fareclosure. 1f the default is not cured on or before the date specified in the natice, Lender at
jts option may require immediate payment in full of all sums secured by this Security instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to
collect all expenses Incurred In pursuing the remedies provided in this Paragraph 21, including. but not limited
to, ressonable attorneys’ fees and costs of title avidance. Form 3014 9180 (page 6 of 6 pages!
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22. Release. Upon payment of all sums secured by this Security instrument, Lender shall release ‘this
Sacurity instrument to Borrower. Borrower shall pay any recordation costs. Lender may charge Borrower a fae
for releasing this Security Instrument, but only if the fee is paid to & third party for services rendsred and the
charging of the fee is perriitted under applicable law. '

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24, Riders to this Security Instrument. If one or more riders are exscutad by Borrower and recorded
together with this Security Instrument, the covenants and agreements of each such rider shail be incorporated
into and shall amend and supplement the covenants and agreements of this Security instrument as if the
rider(s} ware & part of this Security Instrument. [Check applicable line(s}]

X

prp———
——
———— s
v

Adjustabie Rate Rider Condominium Rider 1-4 Family Rider
Graduated Paymant Rider Flanned Unit Davelopment Rider Biweekly Payment Rider
Balloon Rider Rate Improvement Rider Second Home Rider

Other(s) [specityi

BY SIGNING Fei.OW, Borrcwer accepts and agrees ta the terms and covenants contained in this Security
Instrument and in anv rider{s) executed by Borrower and recorded with it.

Witnesses:

{Seal)
-Borrower

___{Seal)

--Borrower

(Seal)

(‘- Y M.GJC}— —Botrower

{Seal}
-~Borrower

{Space Below This Line For Acknowledgmar i

Stata of (liinois,

I,

and for said county and stats, do hareby certify that

personally known to me to be the same person{s) whose name(s) subscribed to the fsrrgoing instrument,
appeared before me this day in person, and acknowledged that
signed and dellvered the said instrument as

uses and purposes therein set forth,

County 88: (ool

Mav &W\LL , a Notary Public in

trae and voluniary act, for the

Given under my hand and official seal, this 7 ;H» day of Mgy 7h \ [QQ(O ‘
My Commission expires: AWy =T
N, Notary PGEm.\\__‘
This ingtrument was prepared by: " < OFFICIAL SRAL" T e
KIM BONDS MARY BREWITZ
660 EAST ALGONQUIN ROAD Moary e St lifinols
SUITE 106 " My Comimiseci: £-pirus 2401

SCHAUMBURG, IL 60173
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ADJUSTABLE RATE RIDER MTA 3/1

Loan No.: 1-887£49-8 (12-MTA Index - Rate Caps) 23;3

THIS ADJUSTABLE RATE RIDER is made this 26th day of March, 1998 and is
incorporated into and shull'be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Seciriiy Instrument”} of the same date given by the undersigned (tha
“Borrower”) to secure Borrow#:'s Adjustable Rata Note (the "Note”) to
Washington Mutual Bank, FA

{the "Lender") of the same date a’d vovering the properly described in the Sacurity fnstrumaent

and located at:
1762 WEST CDRNELIA, CHICAGO, IL 60867
{“toperty Addrass)

THE NOTE CONTAINS PROVISIONS ACLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE yIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE

BORROWER MUST PAY,

ADDITIONAL COVENANTS. In addition to the csvanants and agreemants made in the
Security Instrument, Borrower and Lender further covenan® #iid agres as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHAN'ES
The Note providas for an initial interest rate of  8.760%- . The Note provides for changes in
the interast rate and the montw paymants, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates .

The interest rate | will pay may change on the first day of parit, 2001 ~and on
thp(!:;:lay evBrytr 12th month thareafler. Each date on which my intarest reta_could change is called
4 "Change Date.

EB) The Index _ . )
aginning with the Firgt Intarest Rate Change Date, my interest rate will ue brsad on an Index.

The "Index” is the Twelve-Month Average determined as set forth below, of the rionthly yieids
("Monthly Yields") on activeln traded United States Treasury Securities adjusica ro a constant
maturity of one year as published by the Federal Reserva Board in the Federal Resere Statistical
Release entitled "Sefacted Interest Rates (G.13)." The Twelve-Month Avaerage is deieinined_by
adding together the Monthly Yieids for the most recent twelve months and dividing oy 42, The
most recent index figure available as of 15 days before each Interest Rate Change Uate'is called

the "Current Index."”

ALL TERMS AND CONDITIONS CONTINUED ON THE BACK OF THIS RIDER
ARE PART OF THIS RIDER
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if the Index is no longer avaliable, the Note Holder will choose a new index and a new rate
differsntial to result in a rats similar to the rate in effect at that time. The Note Holder will give me

notlce of this cholco.

{C) Caleulation of Changes

Bafore each Change Date, the Note Holder will calculate my new interest rate by adding
2,875 perceniage points ( 2.875% ) to the Current Index. The Note Holder witl then
round the result of this addition to the nearest ona-thousandth of one percentage point {0.001%).
Subject to the limits stated in Sectior: 4(D) below, this rounded amount will be my naw interest
rate untli the next Change Date.

The Note Holder will then determine the amount of the monthly anment that would be
sufficient to apay the unpaid principal that | am expected to owe at the Change Date in full on the
Maturity Cate at my new interest rate in substantially equal payments. The result of this
celoulation will e the new amount of my monthly payment.

{D) Limits o:s interest Rate Changes i )
The Interesi-rzic | am required 0 pay at the first Change Date will not be greater than

8.760% or ‘ase than 4,760% . Thereafter, my interest rate wiil rever ba incressed of
decreased on any sir.ais Thange Date by more than two percentage points (2.0%) from the rate of
interest | have bean peyiny, for the preceding twelve months. My interast rate will never be greater

than 10.750%

{E)} Effective Date of Sranges
My naw interest rate will besomae effsctive on each Change Date, | will pay the amount of my

new monthly payment beginnivy un the first monthly payment datae after the Change Date until the
amount of my monthly payment cha:ig38 again.

F) Notice of Chan“n
he Note Holdar will deliver or nia" to me a notice of any changes in my interest rate and the

amount of my monthly payment befcie ths effective date of any change. The notice will include
information required by aw to be pivsn ‘mu and also the title and telephone number of a person
who will answer any question | may havi regarding the notice.

B. TRANSFER OF THE PROPERTY OF A BENE[ICIAL INTEREST IN BORROWER
Uriform Covenant 17 of the Security Instrument is ammended to read as follows:

Transfer of the Property or a Beneficial nterest i Eorrawer. If all or any part of the Property or
any interast In it is sold or transferrad {or if a beneficie! interest in Borrower is sold or transferrad
and Borrower is not a natural person) without Lender's prior written consent, Lender may, at its
optlon, require immediate payment m full of all sums sncured by this Security ingtrurnent,

owever, this option shell not be exercised by Lender if exe zise is prohibited by fedarel law as of
the date of this Security Instrument. Lender also shall not exsicise this option if: (a) Borrower
causes to be submitted to Lender .nformation required by Lendor to evaluate the intended
transteres as if a new loan were haeing made to the iransferse: and (b) Lender reasonably
determines that Lender’s security will not be impaired by the loan gssumption and that the risk of
a braach of any covenant or agreemen in this Security Instrument is accegteble to Lender.

To the extent permitted by applicsble law, Lender may charge a ressonable fes as a condition
to Lender's consent to the loan assumption. Lender may aiso require tha transferee 10 sign an
assumption agreement that is acceptable to Lender and that abligates the tra;isferae to keep all the
promises and agreements mada In the Note and in this Security Instrument. Borrowar will continue
to be abligated under the Note and this Security Instrument unless Lender reis2se5 Borrower in

writing.
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If Lender exercisas the option to require immediate payment in full, Lander shall give Borrower
notice of accelaration. The notice shall provide a period of not less than 30 days from the date the
notice is delivered or mailed within which Borrower must pay ail sums secured by this Security
Instrument. If Borrower fails to gay thase sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without further notice or demand on

Borrowar,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained on both
sidas of th’s Adjustable Rate Rider.

e
0 /M
70, o o (Seal)

ES P DEMARET

{Seal)

{Sign Original Only)
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