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1

as "Lender").

Property"):
Parcel 1:

Margaret

THIS MORTGAGE 1S DATED FEBRUARY 18, 1758, between Patricia M Kileiderer, A single person, whose
addreas ia 1301 N, Dearborn Pikwy # 801, Chicaro, 4 60610 (referred to below as "Grantor"); and First
National Bank of LaGrange, whose address is 620 W. surlington Ave., LaGrange, iL 80525 (referred to below

&
COMPRISED OF PARKING SPACE(S) NUMBERED 22 AS D
DESCRIBED IN SUBPARAGRAPH B(A) OF THE DECLARATION.

The Real Property or its address is commonly known as 1301 N. Dearborn Pkwy # 801, Chicago, IL 60610.
Grantor presently assigns t0 Lender all of Grantor's right, title, and interest in and to all leases of the Property and

A
(%)

GRANT OF MORTGAGE. For valuable consideration, Granto” r-ortgages, warrants, and conveys to Lender ail
of Grantor's right, title, and intarest in and to the foliowing deac.ihed real property, together with all existing or
subsequently erected of aftixed buildings, improvements and fixtoras, all easements, rights of way, and
appurtenances; all water, water rights, walercourses and ditch rignts (s

irrigation righte). and all other rights, royalties, and profits relating to th
all minerals, oil, gas, geothermal and similar matters, located in Cook.uvunty, State of Winois (the "Real

«cluding stock in utilities with gitch or
aani propeny, including without limitation

LINIT 801 IN THE WHITNEY

1.
CONDOMINIUM AS DELINEATED ON A SURVEY OF A PARCEL OF LAND {;0OMPRISED OF LOTS 6

A

AND 6 AND THE SOUTH 6.86 FEET OF LOT 7 IN SIMON'S SUBDIVISION OF 10T 6 IN BRONSON'S
ADDITION TO CHICAGO; LOTS 1, 2, AND 3 IN THE SUBDIVISION OF LOT 6 7CGETHER WITH SUB
LOT 1 OF LOT 4N BRONSON'S ADDITION TO CHICAGO, AND LOTS 1 TO 6, ae7H INCLUSIVE, IN
ALICE P HOLBROOK'S SUBDIVISION OF LOT 4 IN THE SUBDIVISION OF LOT IN BRONSON'S
ADDITION TO CHICAGO; ALL IN THE NORTHEAST 1/4 OF SECTION 4, TOWNSHIP 38 NORTH, RANGE
14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, WHICH SURVEY (THE
"PLAT") IS ATTACHED AS EXHIBIT "D" TO THE DECLARATION OF CONDOMINIUM OWNERSHIP FOR
THE WHITNEY CONDOMINIUM RECORDED IN COOK COUN
DOCUMENT NUMBER 96982958, AND AMENDED BY FIRST AMENDOMENT RECORDED ON OCTOBER
-4, 1997 AS DOCUMENT NUMBER 87730677 (AS SO AMENDED, THE "DECLARATION"), TOGETHER

WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS; AND
THE LIMITED COMMON ELEMENT(S}

ELINEATED ON THE PLAT AND AS

TY, ILLINOIS ON DECEMBER 31, 1986 AS

PARCEL
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all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in o
the Per.aonal' Property and Rents. . L

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not"
otherwise defined in this Mortgage shall have the meanings attributed to such terms Inthe Uniform Commarclal
- Code. Ali references to dollar amounts shall mean amounts in tawful money of the Urited States of America.

Grantor. The word "Grantor” means Pstricis M Kleiderer. The Grantor is the morigagor under this Mortgage. - - o

Guarantor. The word "Guarantor" means and inciudes without limitation each and all of the guarantors, =
‘8ureties, and accommodation parties in connection with the Indebtedness. S

improvements. The word "improvements® means and includes without limitation afl existing and future = .
improvements, _huildings, structures, mobile homes affixed on the Real Property, facilities, additions, o
replacemente a7 other construction on the Real Property. B

Indebledness. Thie word *Indebtedness” means all principal and interest payable under the Note and. any
amounts expended ¢: a:vanced by Lender to discharge abligations of Grantor or expenses incurred by Lender . -
to enfarce obligations o¢ Crantor under this Mortgage, together with interest on such amounts as provided in’

this Mortgage. At no thae vhall the principal arount of Indebtedness secured by the Mortgage, not
including sums advanced to ~-otect the security of the Mortgage, exceed the note amount of $90,000.00, -

Lender. The word "Lender" mezns First National Bank of LaGrange, its successors and assigns. The Lender
is the mortgagee under this Mortgage.

Mortgage. The word "Morigage” means this Mortgage between Grantor and Lender, and includes without
limitation ali assignments and security inte/ert provisions relating to the Personal Property and Rents. o

Note, The word "Note” means the promissur: note or credit agreement dated February 19, 1988, in the o
_ original principal smount of $80,000.00 from Grantsi-to Lender, together with all renewals of, axtensions of,

modifications of, refinancings of, consolidations of, an. gubstitutions for the promissory note or agreement.

The interest rate on the Note is 7,000%. The Note is bayable in 179 monthly payments of $808.95 and a final

estimated payment of $807.€5.
Personal Property. The words "Personal Property” mean 3l equipment, fixtures, and other articles of

nal property now or hereafter owned by Grantor, and no:-or hereafter attached or affixed to the Real o
‘Property; together with ali acceasions, parts, and additions to, ali rep.acoments of, and ail substitutions for, any o
of such property; and together with all proceeds (including withuvut Vinitation all insurance proceeds and - -
refunds of premiums) from any sale or other disposition of the Property. N
Property. The word "Property” means collectively the Real Property and ibe Personal Property. v
Agal . The words "Real Pr " mean the property, interests ard rights described above in the
“Grant of Mortgage” section. operty property '
Reisied Documents. The words "Related Documents® mean and include without limitation afl promissory ‘
.notes, credit eggreements. loan agreements, environmentai agreements, guaramies, sacurity agreements:—-- -
mortgages, deeds of trust, and all other instruments, agreements and documents, wker.ar now or hereafter
existing, executed in connection with the indebtedness.
Rents. The word "Rents" means all present and future rents, revenues, income, issues, royeiavs, profits, and
other benefits derived from the Property. - - e

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND -
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
- DOCUMENTS. TMIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS: L

PAYMENT AND PERFORMANCE. Exce&t as otherwise provided in this Mortgage, Grantor shall pay to Lender all“ .

amounts secured by this Mortgage as they become due, and shali strictly perform all of Grantor's obligations—= s

under this Mortgage. R

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of

the Property shall be governed by the following provisions: T
Possession and Use. Unti! in default, Grantor m%y remain in possession and control of and operate and
manage the Property and coflect the Rents from the roperty, L
Dmly {o Maintain. Grantor shall maintain the Property in tenantabie condition and promptly perform alf fepairs,
repiacements, and maintenance necessary to preserve its value.

‘Hazardous Substances. The terms "hazardous waste," *hazardous substance,” "disposal,” "release," and
“threatened release,” as used in this Morigage, shall have the same meanings as set forth in the

88T eg
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Compr;a“hensiv.é Environmental Response, Compensation, and Liabiity Act of 1980, as gmended. 42 U.8.C.
Section 9601, et s€q. "CERCLA"), the Superfund Amendments and eauthorization Act of 1986, Pub. L. No.

¥ 99-499 ("SARA"), the Hazardous Kaaterials Transportation Act, 49 U.S.C. Section 1801, et 8eq., the Resource
Conservation and Recovery Act, 42 U.S.C. Section 8901, 8t sech. of oiher applicable’ state or Federal laws,
L rules, of regulations adopted pursuant to any of the foregoing. The terms "hazardous waste" and "hazardous

substance” shall also Include, without fimitation, petroleum and petroleum bg{-prodqcls or any fraction thereol
b and asbestos. Grantor represents and warrants 1o Lender that: (a) During the period of Grantor's ownership

: of the Property, there has been no use, generation, manufacture, storage, treatment, disposal, release of
threatened release of anyf hazardous waste or substance b{ any pergon on. under, about or from the Property,
{b) Grantor has no knowledge of, or reason to believe thal there has been, except as previously disclosed (o

and acknowledged b(! Lender in writing, (i) any use, generation, manufacture, storage, treatment, disposal,
relgase, or threatene release of any hazargous waste of substance on, under, about o from the Propam( by

any prior owners of occupants of the Property of (Ig any actual of threatened Iitigation or clal‘r(ns of egny ind

by any person relating 10 such matters; an (©
Lender in writing, (i) neither Grantor nor any tenant, coniractor. agent or other authorized user of the Property

ghall use, gerarate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on,

under, abow. 0’ from the Property and ({Ii) any guch activity shall be cond
applicable lederal, state, and local laws, regulations and ordinances, includlng without limitation those laws,
regulations, and uidinances described above. Grantor authorizes Lender and its agents to enter upon the
Properly 10 make sach inspactions and tests, at Grantor's expense, as Lender may deem appropriate to
determine complisncs of the Property with this section of the Mongage. Any inspections or tests made by
Lander shail be for Lanvler's purposes only and shall not be construed to create any rasPonaibmt or lability
on the part of Lender w-adan ot or to any other person. The representations and warranties contained herein
are based on Grantor’s dre diltpence In investigating the Propenty for hazardous waste and hazardous
substances. Grantof heresy (a) releases and waives any future claims against Lender for indemnily or
contribution in the event Graniul pecomes lable for cleanup or other costs under any such laws, and
agrees 1o indemnify and holdizanless Lender apainst any and all claims, losses, liabilities, damages
gnalties, and expenses which Lender may directly of indirectly sustain or suffer resutting from a breac of
his section of the Mortgage of as a ¢onsequence of any use, ?eneratlon. manufacture, storaﬁa. disposal,
relaase or threatened refease oCcuring oeior {o Grantor's ownersh ether or not
the same was Of shouid haye been krown 1o Grantor. The provisions of this gaction of the Morigage
including the obligation 10 indemnify, sha( survive the payment of the indebtedness and the gatlsfaction and
reconveyance of the lien of this Mortgage a~.2-shall not be affectad by Lender's acquisition of any interest in
the Property, whether by foreclosure or othenvise,

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
slripping of or waste on or to the Property or any partion ot the Property. Without iimiting the generality of the
foregoing. Grantor will not remove, Of Erant to any Jther party the right to remove, any fimber, minerals
(including oil and gas), soil, gravel or roc products wihat! the prior written consent of Lender.

Removal of Improv_ements. Grantor shall not demolish o ‘amove any Improvements from the Real Property
without the prior written consent of Lender. As a conditioit 1o the removal of any improvements, Lender mag
require Grantor 10 make arrangements gatigfactory 1o’ Lendar to replace such Improvements  wit

Improvements of at least equal value.

Lender's Rlam to Enter. Lender and its agents and representalives. may enter upon the Real Property at all
reasonable limes to attend to Lender's inlerests and 1o ingpect(1ha, Properly for purposes of Grantor's
compliance with the terme and condltions nf this Mortgage.

Compiiance with Governmental He?ultemema. Grantor shall promptly comnly with all laws, ordinances, and
regulations, now or hereafter in eftect, of all governmental authorities applicaLle to the use of occupancy of the
Property. Grantor may contest In good faith any such law, ordinance, or regul2on and withhold compliance
during any proceeding, including appropriate appeals, 80 iong as Girantor has nutified Lender in O‘Jrlting prior 10

doinag 80 and 80 lona as, in Lender’s sole opinion, Lender's interests in the rrunarty are n jeopardized.
Lender may require Grantor to post adequate gacurity or a surety bond, reasonabiy s2isfactory 10 Lender, t0

protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property.Grantor shall do all
other acts. in addition to thoge acts set forth above in thig saction, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, al its option, declare immediately due and payable ali
sums secured by this Mortgage upon the sale of transfer, without the Lender's prior written consent, of all or any
part of the Real Property, or any interest In the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, titte or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, installment sale coniract, land contract, contract for deed, leasehold
interest with a lerm greater than three (3) years, lease-option contract, or by gale, assignment, or transfer of any
beneficial interest in or 10 any land trust holding title 10 the Real Property, or by any other method of conveyance
of Real Property interest. If any Grantor is a corporation, partnership or limited liability company, transfer also
includes any change in ownarship of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender it such axercise is prohibited by fedaral law or by Ilinois law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are & part of this

-
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Mortgage. '
Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes, special
taxes, ansessments, watepr ghar es and(aewer service chgrges levied %gainy ¢ on accguxt of the #roepgcny.
and shall pay when due alf claims for work done on or for services rendered or material furnished to the

Property. Grantor shali maintain the Pr?ﬁ I
e

free of all liens having priority over or equal to the interest of = =

Lender under this Mortgage, except for en of taxes and assessments not due, and except as otherwise ~

-provided In the foliowing paragraph.

'l;ligiht To Contast. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute over the obligation'to pay, so ong as Lender’s interest in the Property is not tAeormrcllzed. tf a lien
arises or is filed as a result of nonpayment, Grantor shail within fiftesn (15) days after the lien arises or, if a
lien I8 filed, within fifteen (15) days after Grantor has notice of the fiting, secure the discharge of the lien, or if
_;%uested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
sfactory to Lender in an amount sufficient to discharge the lien pius MY costs and attorneys’ fees or other
sharges that could accrue as a result of a foreclosure or sale under the Hen. In any contest, Grantor shalil
defend itself and Lender and shall satisty any adverse ]udgment before enforcement against the Property.
Grran;ga | :g:ll qame Lender as an additionai obligee un
proc .

Evidence of Paym:ni. Grantor shall upon demand furnish to Lender satistactory evidence of payment of the

er any surety bond furnished in the contest

taxes or assessmenia uiil shall authorize the appropriate governmental official to deliver to Lender at any time el

& wrilten statement ci the iaxes and assessments against the Property.

Notice of Construction. Graior shall notify Lender at least fifteen (15) days before any work i8 commenced,
any services are furnished, o; #ny materials are sugﬁtied ta the Property, if any mechanic's lien, materialmen’s
Hlen, or other lien could be asr<ited on account of the work, services, or materials, Grantor will upon request
of Lender furnish to Lender advar;e assurances satisfactory to Lender that Grantor can and wilt pay the cost

of such improvements.
ﬁnoggasglgw DAMAGE INSURANCE. The fuiuwing provisions relating to insuring the Property are a pan of this

Mointenance of insurence. Grantor shall sracure and maintain policies of fire insurance with standard -

extended coverage endorsements on a (erzcement basis for the full insurable value covering ali
improvements on the Real Property in an amour. sufficient to avoid application of any coinsurance clause, and
with a standard mongagee clause’in favor of Lender. Policies shall be written bff such insurance companies
and in such form as may be reasonably acceptable to .ender. Grantor shall defiver to Lender certificates of
. coverage from each insurer containing a stipulation tiat coverage will not be canceiled or diminished without a
minimum of ten (10) days’ prior written notice to Lendzi and not containing any disclaimer of the insurer's
iability for failure to give such notice. Each Insurance poliry aiso shall inciu e an endorsement previding that
coverage in favor of Lender will not be Im?alfed In any wity by =ny act, omission or default of Grantor or any
other person. Should the Real Pro at any time become Incited in an area designated by the Director of
the Federal Emer'g'enc Management Agency as a special floor i1azard area, Granfor ag:'ees {o obtain and
maintain Federal Flood Insurance for the full’ unpaid principal palanze of the loan, up to the maximum policy

limits set under the National Flood Insurance Program, or as other vise required by Lender, and to maintain .

such insurance for the term of the loan.
plication of Proceeds. Grantor shall promJJtly notify Lender of any loss i famage to the Pro . Lender

A"":”ﬂ'lpke proof of loss if Grantor falls to do so within fiteen (15) days = the casualty. ether or not

Le_gdeu security is impaired, Lender may, at its election, apply the procecds to the reduction of the
Indebtedness, payment of any tlen affecting the Property, or the restoration ani repair of the Property, it
Lender elects 10 apply the proceeds to restoration and repair, Grantor shait repair ¢: reolace the damaged or
destroyad Improvements in a manner satisfactory to Lender, Lender shall, upon satistzctory proof of such
expenditure, pay or reimburse Grantor from the proceeds for the reasonabie cost of .esair or restoration if
Grantor is not in default hereunder, Any I1Pn:u:eeds which have not been disbursed within 120 days after their
receipt and which Lender has not committed to the repair or restoration of the Property stali he used first to
pay any amount owing to Lender under this Mongaqe. then to prepay accrued interest, ana e remainder, if
any, shall be applied to the principai balance of the Indebtedness. If Lender holds any proceeds after
payment In full of the Indebtedness, such proceeds shall be paid to Grantor.

Unexpired insurance st Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Mortgage at ang trustee's sale or other sale held under the
provigione of this Mortgage, or at any foreclosure sale of such roperty.

EXPENDITURES BY LENDER. if Grantor fails to compl{ with any provision of this Mortgage, or if any action or
groceeding is commenced that would materially affect Lender's ‘interests in the Proper%/. Lender on Grantor's
ehalf may, but shall not ©a required to, take any action that Lender deems apﬂroprlate. ny amount that Lender
expends in 80 doing will bear Interest at the rate provided for in the Note from the date incurfed or paid by Lender -
to the date of re%a ent by Grantor. Al such expenses, at Lender’s aption, will a} be payabie on demand, (b)
be added 10 the balance of the Note and be apportioned among and be payable with any instaliment payments to
become due during either (j) the term of an agpllcable insurance policy or (ii) the remaum&gg tarm of the Note, or
(C} be ireated as a balloon payment which will be due and gayahle at the Note's maturity. This Mortgage also wili
secure payment of these amounts. The rights provided for in this paragraph shall be in addition to an{ other
Tights or any remedies to which Lender m?( be entitled on account of the defauit. Any such action by Lender
all not be construed as curing the defaulf so as to bar Lender from any remedy that it otherwise would have

i
had,
WARRANTY; DEFENSE OF TITLE. The following provisions refating to ownership of the Propenty are a part of this

L8248 Irgg
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Title. Grantor warranis that: (a) Grantor holds good and marketable title of record to the Property in fee
simple. free and clear of all liens and encumbrances other than those set forth in the Real Property description
or in any litle insurance olicy, title report, or final title opinion issued in favor of, and accepted by, Lender in
connection with this Morigage, and (b) Grantor has the full right, power, and authority 10 axecute and dellver
this Mortgage to Lender.

Defense of Title. Subject t0 the exception in the paraﬂraph above, Grantor warrants and will forever defend
the title to the Property aggnsl the lawful claims of all persons. In the evenl any action or proceeding Is
commenced that questions Grantor 8 title or the interest of Lender under this Mortga?e. Granlor shall defend
the aclion at Grantor's expense. Grantor may be the nominal Pany in such proceeding, but Lender shall be
entitled o paricipate in the proceeding and 10 be represented in the proce Ing by counsel of Lander's own
choice, and Grantor will dellver, or cause 0 be delivered, to Lender such instrumants as Lender may request
from time to time to permit such participation.

Compilance With Lawa, Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applizable laws, ordinances, and regulations of governmental authorities.

CONDEMNATION. ‘(b5 following provisions relaling to condemnation of the Property are & pan of this Mortgage.

Apglloalion of Nei Pioseeds. if all or any pan of the Property is condemned by eminent domain proceedings
or by any proceeding or ourchase in liew of condemnation, Lender may at its election require that all or any
Bomon of the net Procecds{nf the award be appiied to the Indebtedness or the repair or restoration of the
roperty. The ne progeecs of the award shail mean the award after payment of all reasonable CO8ts,
expenses, ard altorneys fuer, incurred by Lender In connection with the condemnation.

Proceedings. if any provaedingin condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take su “h e'ops as may be necessary 10 defend the action and obtain the award,
Grantor may be the nominal art{ in such procesding, bul Lender shall be entitled to pamciﬁaate in the
proceeding and to be represen ad In ‘ne proceeding by counsel of its own choice, and Grantor w | dellver or
cause to be delivered to Lender such instruments as may be requested by it from time to time to permit such

participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, iees and chaiges ~.c-a par of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortaage and take whatever other action is requested by Lender 10 perfact and continue
Lander's lien on the Real Property. Grantor shall reinipurse Lender for all taxes, as described below, t0 gther
with all expenses incurred in recording, perfacting or <eatinuing this Mortgage. including without imitation all
taxes, fees. documentary stamps, and other charges fot recording or registering this Mortgage.

Taxes. The following shall constitute taxes 10 which this saction applies: {8) 8 s!mcilic tax upon this type of
Mon%aae or upon alf or any par of the indebtedness secured Ov this Mortgage. b) & specific tax on Grantor
which Grantor is authorized of rec‘uired 1o deduct from paymants on.the Indebtedness secured by this type of
Mortgage: (C) a tax on this type 0 Mortgage chargeable against t'e Lander or the holder of the Note: and {d)
% sp?c ic 1ax on all or any portion of the indebledness or on pavments of principal and interest made by
rantor.
Subsequent Taxes. if any tax 1o which this gection applies is enaz(es subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default {as dafined below), and Lender may
exercige any or all of its avallable remedies for an Event of Default as proviced below uniess Grantor either
a) pays the tax before it becomes delinquent, or {b) contests the tax as previded above in the Taxes and
ians section and deposits with Lender cash or a sufficient corporate surety bond ur ather security satisfactory

1o Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating this Mortgage as a
sacurity agreement are a par of this Mortgage.

Secul_'m{ Aqreemen\. This instrument shall conslitute a security agreement to the extent 2V of the Property
canstitutes Tixtures or other personal propeny, and Lender shall have all of the rights of a sccured party under

the Unitorm Commercial Code as amended from time to time.

Securlty Interest. Upon request by Lender, Grantor shall exacute financing statements and take whatever
other action s requested by Lender 1o perfact and continue Lender's security interest in the Rents and
Personal Property. In addition to recordin%thls Mortgage in the real property records, Lender may, at any
time and without further authorization from Grantor, file executed counterparts, copies or reproductions of this
Mortga?e as a financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting of
conlinuing this security interest. Upon default, Grantor shall assernble the Personal Properly in a manner and
at a place reagonably convenient to Grantor and Lender and make It available to Lender wi hin three (3) days
after receipt of written demand from Lender.

Addresses. The majlin? addresses of Grantor (debtor) and Lender {secured party), from which information
concerning the security interest granted by this Mortgage may be obtained (each as required by the Uniform

Commercial Code), are as stated on the first page of this Mortgage.
FURTHER ASSURANCES; ATTOHNEY-IN-FACT. The following provisions relating tc further assurances and
attorney-in-fact are a part of this Mortgage.

Further Assurances. At any lime, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause 10 be made, executed or delivered, to Lender or to Lender's designee, and when




AR Py n )
VAT LER W
i,

wim  UNOFFICIAL COPY
.Lp_ln No 16513 (Continued)

requested by Lender, cause to be filed, recorded, refiled, or reracorded, as the case may be, at such times
and In such offices and places as Lender may deem appropriate, any and all such mort_gﬁea. deeds of trust,
sacurity deeds, security %greements. financing statements, continuation statements, insfruments of further
- assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary or desirable
in:order to effectuate, complete, perfect, continue, or ’%eaewe (a) the obllqations of Grantor under the Note,
this Morigage, and the Related Documents, and (b) the liens and security interests created by this Mortgage

P".. 6 +°

as first and prior tiens on the Property, whether now owned or hereafter acquired by Grantor. Unless
prohibited by law or agreed to the contrary by Lender in writing, Grantor shall reimburse Lender for aif costs

and expenses incurred in connection with the matters referred ta in this paragraph.

Aﬂo,rmr-ln-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do 8o for and in the name of Grantor and at Granfor's expense. For such purposes, Grantor hereby
Irrevocably alppolnts Lender as Grantor's attorney-in-fact for the purpose of making, executing, deliverinP. B
filing, recording, and doing all other things as may be necessary or desirable, in Lender's soie opinion, 10

accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE, if Grantor ’fa 8 all the Indebtedness when due, and otherwise performs all the obligations
imposed upon Graater under this Morigage, Lender shall execute and deliver to Grantor a sultable satisfaction of ..
this Morlgage and switable statements of termination of any financing statement on file evldencinP Lender's
security Interest in ine Fents and the Personal Property. Grantor will Pa , if permitted by applicable law, any
reasonable termination f4= as determined by Lender from time to time. if. however, payment is made by Grantor,
whether voluntarily or o¥iiersise, or by guarantor or by any third party, on the Indebtedness and thereafter Lender

i8-forced to remit the amouia <f that payment {a} to Grantor's trustee in bankruptcy or to any similar person under .

any federal or state bankruptcy 15 or law for the relief of debtors, (b) by reason o any judgment, decree or order ~
of any court or administrative Beds having jurisdiction over Lender or any of Lender's grr‘ or wftt':_)I bg{ reason of -
ou
9

angm sat)tlement or compromise. i any claim made by Lender with any claimant c udin'g limitation
rantor),

the Indebtednese shall be considered unpaid for the purpose of enforcement of this Mort age and this

Mortgage shall continue to be effecivs or shall be reinstated, as the case may be, notwithstanding any
cancellation of this Mortgage or of any riote <i-other instrument or agreement evidencing the Indebtedness and the
Property wilt continue to secure the amouiit repaid or recovered to the same extent as if that amount never had
been orlqinauy received by Lender, and Grapicr shall be bound by any judgment, decree, order, settiement or
compromise réiating to the Indebtedness or to th!2 Martgage.

DEFAULT. Each of the following, at the option u!-Lznder, shall constitute an event of default ("Event of Default”) |

under this Mortgage:
Defsult on indebtedness. Failure of Grantor to ma'te a1y payment when due on the Indebtedness. .
Default on Other Pnrmanta. Failure of Grantor witnir the time required by this Mortgage to make any
payrhlent for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of
any lien. T

llance Default. Failure of Grantor to comply with ariy oiher term, obligation, covenant or condition

contained in this Mortgage, the Note or in any of the Related Doc.iients. o

Faise Statements. Any warrantm. representation or statement made or iurnished to Lender by or on behalf of -

Grantor under this Mortgage, the

respect, either now or at the time made or furnished.

Defective Collateralization. This Moglgage or any of the Related Documznts ceases to be in full force and

effect {including failure of any collater;

any time and for any reason.

Note or the Related Documents-is false or misieading in any material -

documents to create a valid and pextisctad security interest or fien) at <

Desth or insolvency. The death of Grantor, the insolvency of Grantor, the appointrient of a receiver for any -
art of Grantor's property, any assignment for the benefit of creditors, any type cf craditor workout, or the - -
eeal o

gg?nme_ncement of any proceeding under any bankruptcy or insolvency laws by or again®; "rantor,

Foreclosure, Forfelture, etc. Commencement of foreclosure or forfeiture fproceedings wacther by judicial
proceeding, self-heip, rapossession or any other method, by any creditor of Grantor or by any.governmental
agency against any of the Property. Howaver, this subsection shall not app% in the even( ¢! a good faith
dispute by Grantor as to the validify or reasonableness of the claim which is

forefeiture proceeding, provided that Grantor gives Lender written notice of such claim and furnishes reserves:

or a surety bond for the claim satistactory to Lender. |
Breach of Other A%eer_nent. Any breach by Grantor under the terms of any other agreement between
Grantor and Lender thal ig not remedied within any grace period Provided therein, including without limitation
Iar;y agreement concerning any indebtedness or other obligation of Grantor to Lend

ater. : ‘ .
Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guararitor of any of the
indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the Indebtedness.

insecurity. Lender reasonably deems itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, mgy exercise any one or more of the following rights and remedies, in addition to any other

rights or remedies provided by law:
A ness. Lender shall have the right at ite option without notice to Grantor to declare the

required to pay.

- £9/0T0gp

e basis of the foreciosure or

er, whether existing now:or

Acceiorate Indebted |
entire Indebtedness immediately due and payable, including any prepayment penalty which Grantor would be ..
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o UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Renta. Lender shall have the right, without notice to Grantar, to take possession of the Property and
- cotlect the Rents, incluqu amounts past due and unpaid, and apply the net proceeds, over and above
b Lender's costs, against the Indebtedness. In furtherance of this right, Lender may require any tenant or other
o user of the Prg enr to make payments of rent or use fees directly 1o Lender, If the Rents ‘are collected by

Lender, then Granfor mevocablr designates Lender as Grantor's attorney-in-fact to andorse instruments
! received in payment thereof in (he name of Grantor and to negotiate the same and collact the proceeds.
Parmenls by tenants or other users to Lender in response to Lender's demand shall satisfy the obligations for
which the payments are made, whelther or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Morigagee in Possession. Lender shail have the right to ba placed as mongagee in possession or to have a
raceiver appointed to take possession of all or any part of the Properiy, with the power 1o protect and preserve
the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from the Property
and apply tha proceeds, over and above the cost of the recelvershlg. against the Indebtedness. The
mortgagee.n_ossession or recelver may serve withoutl bond if permi y law. Lender’s right to the
a%po ntment o'-a receiver shall exist whether or not the apparent value of the Property exceeds the
In epte;iness ov'a substantial amount. Employment by Lender shall not disquallfy a person from serving as a
receiver.

g#dgzlal Frtt:reclow.‘a vender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
e Property.

Deficlency Judgmenl. '/ uermitied by applicable law, Lender may obtain a ]Iud mant for any deliclency
remaining in the Indebledn.as due 10 Lender atter application of all amounts received from the exercise of the
rights pravided in this section.

Other Remedies. Lender shali have all other rights and remedies provided in this Morigage or the Note or
available at law or in equity.

Sale of the Property. To the extent primitted by applicable law, Grantor hereby waives any and all right to
have the property marshalled. In exercising-its rights and remedies, Lender shall be free to sell all or any par
of the Property together or separataly, in cne rale or by separate sales. Lender shall be entitled to bid at any
public sale on all or any portion of the Proper:y.

Notice of Saie. Lender shall give Grantor reascaatle notice of the time and dplar:e of any public sale of the
Personal Property or of the time after which any orivate sale or other intended disposition of the Personal
Property Is to be made. Reasonable notice shail maan notice given at least ten {10) days before the time of
the sale or disposition.

Walver; Election of Remedies, A waiver by any party =i 2 breach of a provision of this Mortgage shall not
constitute a waiver of or prejudice the panJ's rights otherwiea 'o demand strict compliance with that provigion
ot aerg other provision. Election by Lender to pursue any (emedy shall not exclude pursuit of any other
remedy. and an election to make expenditures or take aclion to Serform an oblipation of Grantor under this
Mortgage after failure of Grantor to perform shall not atfect Lende s npht to declare a default and exercise its

ramedies under this Mortgage.

Attorneys' Fees; Expenses. If Lender institutes any suil or action (=-enforce any of the terms of this
Mongaqe, Lender shall be entitled to recover such sum as the court niay 2diudge reasonable as attorneys'
fees at trial and on any appeal. Whether or not any court actlon is involved, ail reasonable -expenses Incurred
by Lender that in Lénder's opinion are neceasar;r at any time for the protection of its interest or the
enforcement of its rights shall become a pan of the Indebtedness payable on uemand and shal! bear interest
from the date of expenditure until repala at the rate provided for in the Nole. | Expenses covered by this
Feragraph include, without limitation, however subject to any limits under applicatis 'aw; Lender's attorneys’
ees and Lender’s legal expenses whether or not there is & lawsuit, including attorne; 8" tees for bankruptcy
proceedings (including efforts to modify or vacate any automalic stay or injunct ory, appeals and any
anticipated post-judgment collection services, the cost of searching records, obtaining tiia <eports (including
foreclosure reporis), surveyors' reports, and appraisal fees, and (itle insurance, to the estent permitted by
applicable law. Grantor also will pay any court costs, in addition to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any
nolice of default and any notice of sale to Grantor, shall be In writing, may be sent by telefacsimile “mless
otherwise required by law), and shall be elfective when acluallr dellvered, of when deposited with a natlonaily
recognized overnight courler, or, if malled, shall be deemed effective when deposited in the United States mail first
class, certified or registered mail, posleg;e prepaid, directed to the addresses shown near the beginning of this
Mortgage. Any party may change its address for notices under this Mornigage by glving formal writien notice to the
other parties, spacifying that the purpose of the notica is to ch.a\,ng,\eﬂ the party's address. All coples of notices of
foreclosure from the holder af any lien which has priority over this Mortgage shall be sent to Lender's address, as
shown near the beginning of this Mortgage. For notice purposes, Grantor agrees to keep Lender informed at all
limes ot Grantor's current address.

ASSCCIATION OF UNIT OWNERS. The followinF provisions apply if the Real Property has been submitted to unit
ownership law or similar law for the establishment of condominiums or cooperative ownarship of the Real Property:

-

Power of Attorney. Grantor grants an irrevocable power of atiorney to Lender 10 vote in its discretion on any
malter that may come before the_association of unit owners. Lender shall have the right to exercise this Power
of attornay only alter default by Grantor; however, Lender may decline to exercise this power as it sees fil.

Insurance. The insurance as required above may be carried by the assoclation of unit owners on Grantor's
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‘behalf, and the proceeds of such insurance may be paid to the association of unit owners for the purpose of
repairing or reconstructing the Property. If not 8o used by the association, such proceeds shall be paid to

Lender. .
Default, Failure of Grantor to perform any of the obligations imposed on Giantor by the declaration submitting
the Real Property to unit ownership, by the bylaws of the agsaciation of unit owners, or by any rules or
regulations thereunder, ahall be an event of defaut under this Mortgage. |If Grantor's interest in the Real
Property Is a jeasehaid interest and such property has been submitted to unit ownership, any fallure of Grantor
t0 aferform any of the obligations imposed on Grantor by the iease of the Real Property from its owner, any
default under such |ease which might result in termination of the lease as it Eerta!ns to the Real Propert“.hor
an falire of Grantor as a member of an association of unit owners to take any reasonable action > ir}
 f
th

Pige8

%ntor s power to prevent a default under such lease by the association of unit owners or by any member of o
the association shall be an Event of Detault under this Mortgage. .

MISCELLANEOUS PROVISIONS. The following misceHianeous provieions are a part of this Mortgage:

Amendments. Tiis Mortgage, together with any Related Documants, constitutes the entire understanding and
?Ftaement of tae varties as to the matters sel forth in this Mortgage. No alteration of or amendment (0.this -~
ortgage ghall be s:fective uniess given in writing and signed by the party of parties sought to be chargedor . ..

bound by the altera’on or amendment.

Applicable Law. Trat ‘4ovigage has been delivered io Lender and accepted by Lender In the State of
lilinois. Subject to the nrxisions on arbitration, this Mortgage shail be governed by and construed in |
accordance with the lawe of tie State of llinois.

Arbitration. Lander and Groiqor agree thet all ""E“'ib"'""" and controversies between them, whether
lndlvidualh!'olm. or class in natire, arising from is rtraag or otherwise, Including without limitation
contract and tort disputes, sha ) ated pursua the Rules of the American Arbitration
cistion, upon request of either pr:iy. No act to take or dispose of any Pr shall constitute a waiver
8 arb h 8 includes, without limitation,

of thi itration agreement or be prcnibied by this arbitration agreement. Th

obtalning injunctive relief or a temporary rrsiraining order; invoking a power of sale under any deed of trust or
mortgage; obtalninP a writ of attachment-v” imposition of a receiver, of exercising any rights relating to
personal proge . Including taking or_disposiry Jf such property with or without judicial process pursuant to
Articie 9 of the Unitorm Commercial Code. Ary dlsputes, claims, or controversies concerning the lawfulness
or reasonableness of an act, or exercise of anv #ght, concerning an Propertr. includin aenJ claim to
rescind, reform, or otherwise modify any agreemen; relating to the Pro r?y shall also be arbifrated, provided
however that no arbitrator shall have the right o Fie power to enjoin of restrain any act of anyq party.
Judqment upon any award rendered by an¥r itrator mov be entered in any court having J{msdlction. othing
in th om rt of competent jurisdiction.

s Mortgage shall preclude any party seelggg 20.itable relief from a cou
The statute of imitations, estoppel, waiver, laches, simala; doctrines which would otherwise be applicable

in an action brought by a pany shall be applicable in any artitzation proceeding, and the commencament of an
arbitration proceeding shall be deemed the commencement ¢/.an action for these purposes. The Federal”
Arbitration Act shail apply to the construction, interpretation, and enfsrcement of this arbitration provision. :

n Headings. Caption headings in this Mortgage are for conveniance purposes only and are not to be
fo 4ntarprat°:r define the provis?ons of this Montgage. purpa y

Merger. There shall be no merger of the interest or estate created Dy s Martgage with any other interest or '
@ in the Property at any time held by or for the benefit of Lender ¥, any capacity, without the written

consent of Lander.
Severability. f a court of competent jurisdiction finds any provision of \ds Mortgage 1o be invalid or

unenforceable as to any person or circumstance, such finding shall not rencer 1hat provision invalid or
ns or circumstances. If feasible, any such sHzpaing provision shall be

gnenforceable as to any other per ;
eemed to be modified to be within the limits of enforceability or validity, however, .f e ol ing provision
cannot be so modified, it shall be stricken and all other provigions of this Mortgage in 4 otner reapects shall -
remain valld and enforceable. '
Successors and Assigns. Subject t0 the limitations stated in this Mortgage on transfer ot Grantor's interest

this Mortgage shall be binding upon and inure to the benefit of the partes, their successors and ass(igna. it
ownership of the Property becomes vestad in a person other than Grantor, Lender, without notice to Grantor, -~
may deal with Grantor's SuCcCessors with reference to this Mortgage and the indebtedness by way of .
forbearance or extension without releasing Grantor from the obiigations of this Mortgage of liability underthe. .

Indebtedness.
“Time Is of the Essence. Tima is of the essence in the performance of this Mortgage. -
waiver of Home n. Grantor hereby releases and waives all rights and benefits of the

stead Ex
nomestead exemption laws of the State of Hllinois as to all Indebtedness secured by this Mortgage.

Waivers and Consents. Lender shall rot be deemed to have waived any rights under this Mortgage (or under .
the Related Documents) uniess such waiver is in writing and signed bg" ender. No delay or omission on the .
part of Lender in exercisin an" rier shall operate as a waiver of such right or any other righi. A walver by
ol aPe shall not constitute a waiver of of rejudice the party's right otherwise
at provision or any other rovision. No prior waiver by Lender, nor any
ﬂ!'ns_or any of
is Mortgage,

any partyof a Provision of this
to demand strict compliance with t
course of deaiing between Lender and Grantor, shall constitute a waiver of any of Lender’s

ri
Grantor's obligations as to any future trangactions. Whenever consent by Lender is required in

the qraminq’o guch consent by Lender in any instance shall not constitute continuing consent to subsequent
ere such consent is required.

ingtances w

CR/RTORE
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

Pairloinﬁ(lelderer
Margaze®

INDIVIDUAL ACKNOWLEDGMENT

sTATE OF _ ULVt s )
) 88

COUNTY DFL‘M}/ a )

Margaret
On this day before me, the undersigned Notary Pusic, personally appeared Patricia i Kleiderer, A singie person,
to me known to be the individual described in ane whoaxecuted the Mortgage, and acknowledged that he or she
signed the Mortgage as his or her free and volumw act and deed, for the nses and purposes thareln mentioned.
gl

1 142
Given under my hand and official sea! this N ey of ¢ by WUL(X) ) 1018,

By, 1/ [y e P ( . Resiing at

e AARES Y —
Notary Public in-and for the State odﬂu\abm - ; OFFICIAL SEAL"
714] | s T

Notdry e e allinole

My commission expires 'l lm U’ G_u;lmwm _._'Ph.ﬁhnm

—

s —— e —s

LASER PRO, Reg. U.S. Pat. & T.M. Off., Ver. 3.24a (c) 1988 CFI ProServices, Inc. Al (ights resarved.
{IL-GO3 E3.24 15513.LN R5.0VL]
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1-4 FAMILY RIDER Gy i_@" {5
Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 19th day of February, 1998, and is incorporated into and shatl be
deemad to amend and supplement the Mortgage, Dead of Trust or Security Deed (the "Security Instrument”) of the
same date given hy the undersigned (the "Borrower”) to secure Borrower's Nota ta First National Bank of
LaGrange (the "Lender") of the same date and covering the property described in the Security Instrument and
located at:

1301 N. Dearborn Pkwy # 901, Chicage, lllinois 60610

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A, ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the Property
described in the Security Instrument, the following items are added 1o the Property description, and shall alse
constitute the Propert; caverad by the Security Instrumant: building materials, appliances and goods of every
nature whatsoever nave-o:-hereafter located in, on, or used, or intended to be used In connection with the
Property, including, but wot-iimited to, those for the purposes of supplying or distributing heating, cooling,
electricity, gas, water, air ard dpht, fire prevention and extinguishing apparatus, security and access control
apparatus, plumbing. bath tuts, water heaters, water closets, sinks, ranges, sloves, refrigerators, dishwashers,
disposals, washers, dryers, awnings. storm windows, storm doors, screens, blinds, shades, curtaing and curtain
rods, attached mirrors, cabinets, panelfling-and attached floor coverings now or hereafter attached to the Property,
alt of which, including replacements and additions thereto, shall be deemed to be and remain a pant of the
Property covered by the Security Instrumedt. All of the foregoing together with the Property described In the
Security Instrument (or the leasehold estate if tne Sacurity Instrument is on a leasehold) are referred to in this 1-4
Family Rider and the Security Instrumant as the “Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LA, Rorrower shail not seek, agree to or make a change in
the use of the Property or its zoning classification, unless i.ender has agreed In writing to the change. Borrower
shall comply with all laws, ordinances, regulations and requirsmants of any governmental body applicable to the
Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, 3orrower shall not allow any lien inferior to
the Security Instrument to be perfected against the Property without Lende: s-orior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance againeiert loss in addition to the other
hazards for which insurance is required by Uniform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is daletzc.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first sentence
in Uniform Covenant 6 concerning Borrower's occupancy of the Property Is deleted. Al remaintis3 covenants and
agreements set lorth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign 10 Lender all leases of the
Property and all security deposits made in connection with leases of the Property. Upon the assignment, Lender
shall have the right to madity, extend or terminate the existing leases and 10 execute new leases, in Lender's sole
discretion. As used in this paragraph G, the word "lease" shall mean "sublease” if the Security instrument is on a
leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower
absolutely and unconditionally assigns and transfers 1o Lender all the rents and revenues ("Rents") of the
Property, regardless of to whom the Rents of the Property are payable. Borrower authorizes Lander or Lender's
agents lo collect the Rents, and agrees that each tenamt of the Praperty shall pay the Rents to Lender or Lender's
agents. However, Borrower shall raceive the Rents until () Lender has given Borrower notice of default pursuant

MULTISTATE 1-4 FAMILY RIDER Form 3170 9/90
Fannie Mae/Fraddie Mac Uniform Instrument (page 1 of 2 pages)
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to paragraph 21 of the Securlty Instrument and (i) Lender has given notice to the tenant(s) that the Rents are t0 be
paid to Lender or Lender's agent. This assignment of Rents constitutes an absolute assignment and not an

assignment for additional security only.

it Lender gives notive of breach to Borrower: (i) all Rents received by Borrower shail be held by Borrower as

trustee for benefit of Lender only, 10 be applied to the sums secured by the Security Instrument; (1) Lender shall
be entitied to collect and receive ait of the Rents of the Property; (li) Borrower agrees that each tenant of the
Property shall pay all Rents due and unpaid to Lender or Lender’s agent on Lender's written demand to the
tenant; (v} uniess applicable law provides otherwise, all Rents coliected by Lender of Lender’s agents shall be
applied first to the costs of taking controf of and managing the Property and coliecting the Rents, including, but not
limited to, attorney's fees, receiver's fees, premiums on receiver's bonds, repair and maintenance costs, insurance
premiums, taxes, assessments and other charges on the Property, and then to the sums secured by the Security
Instrument; (v) Lener, Lender's agents or any judicially appointed receiver shall be liable to account only for
those Rents actuatly ieceived; and (vi) Lender shall be entitted to have a receiver appointed to take possession of
ard manage the Property and collect the Rents and profits derived from the Property without any showing as to
the inadequacy of the Frozerty as security.

it the Rents of the Froperiy are not sufficient to cover the costs of taking control of and managing the Property
and of collecting the Rents 8%y tunds expended by Lender for such purposes shall become indebtedness of
Barrower to Lender secured by ‘0f Security Instrument pursuant to Uniform Covenant 7.

Borrower represents and weirants that Borrower has not executed any prior assignment of the Rents and has. .

~ not and will not perform any act that weals prevent Lender from exercising its rights under this paragraph.

Lender, or Lender's agents or a judiciaiy appointed receiver shall not be required to enter upon, take control

of or maintain the Property before or aftsr giving notice of default to Borrower. However, Lender or Lender's

agents or a judicially appointed receiver, may 00 80 at any time when a default occurs. Any appiication of Rents

shall not cure or waive any defau't or invalidate ary ather right or remedy of Lander. This assignment of Rents of L

the Property shil terminate when all the sums secuiad by the Security Instrument are paid in full.

I, CROSS-DEFAULT PROVISION. Borrower's datault or breach under any note of agreement in which o
Lender has an interest shall be a breach under the Cenusity Instrument and Lender may invoke any of the ..

remedies permitted by the Security instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the ier.ns and piovisions contained in this 1-4 Family- o
Rider. S

’
»

MA’—ML‘M’ e
atriclag'Kleiderer-Borrower-

Margaret TR
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CONDOMINIUM RIDER (ol {50

THIS CONDOMINIUM RIDER is made this 19th day of February, 1998, and is incorporated into and shall be
deemed to amend and supplement the Mortgage. Deed of Trust or Security Deed {the "Security Instrument") of the
same date given by lhe undersigned (ihe "Borrower") to secure Borrower's Nole to First National Bank of
LaGrange (the "Lender") of the same dale and covering the Property described in the Securily Instrument and
located at:

1301 N. Dearborn Pkwy # 901, Chicago, filinols 80610
The Property includes a unit in, together with an undivided interest in the common elements of, a condominium
project known as:
The Whitney Condominium

{the “Condominium Project"). If the owners association or other entity which acts for the Condominium Project
{the "Owners Association") holds title to property lor the beneflt or use of its members or shareholders, the
Property also includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of
8orrower's intaresy,

CONDOMINIUY COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. Condominlum D%iizations. Borrower shall perform all of Borrower's obligations under the Condomintum
Project’s Constituent Docuneats, The "Constituent Documents” are the: (i) Declaration or any other document
which creates the Condominjury Project; (I)) by~taws; (il) code of regulations; and (iv) other equivalent
documents. Borrower shall momptly pay, when due, all dues and assessments imposed pursuant to the
Constituent Documents.

B. Hazard Insurance. So long-as '~ Owners Association maintains, with a generally accepted insurance
carrier, a "master" or "blanket" policy vn the Condominium Project which is satisfactory to Lender and which
provides insurance coverage in the amounté, for the perlods, and agains! the hazards Lender requires, including
fire and hazards included within the tarm "extendz coverage.” then:

(i} Lender waives the provision in tniform Covenant 2 for the monthly payment to Lender of the
yearly premium installments for hazard insurance on 118 Froperty; and

(i) Borrower's obligation under Uniform Cdvenant 5 to maintain hazard insurance coverage on the
Praperty is deemed satisfied to the extent that the requirea r.ovarage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance praceeds indleu of restoration or repair following a loss to the
Property, whether to the unit or to common elements, any proceeds pavahle to Borrower are hereby assigned and
shall be paid to Lender for application 1o the sums secured by the Sacunt; Instrument, with any excess paid to
Borrower.

C. Public Liabilty Insurance. Borrower shall take such actions as muy Ye reasonable to insure that the
Owners Association maintains a public liabitity insurance palicy acceptable in ‘form, amount, and extent of
coverage to Lender.

0. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connaction with any condemnation or ather taking of all or any part of the Picpeiiv, whather of the unit
or of the common elements, or for any conveyance in lieu of condemnation, are hereby assigrad and shall be paid
to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrumant as provided
in Uniferm Covenant 10.

E. Lender's Prior Consent, Borrower shail not, except after notice to Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent to;

(i) the abandonment or termination of the Condominium Project, except for abandonment or
termination required by law in the case of substantial destruction by fire or other casualty or in the case of a taking
by condemnation or eminent domain;

(i) any amendment to any provision of the Constituen! Documents if the provision Is for the express
benelit of Lender;

(i) termination of professional management and assumption of sell-management of the Owners
Association; or

(iv} any action which would have the effect ol rendering the public liability insurance coverage
maintained by the Qwners Association unacceptable to Lender,

F. Remedies. if Borrower does not pay condominium dues and assessments when due, then Lender may
pay them. Any amounts disbursed by Lender under thig paragraph F shall become additional debt of Borrower

MULTISTATE CONDOMINIUM FIJDER Form 3140 9/90
Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (page 1 of 2 pages)
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"Loan No 18613 (Continued)

- secured by the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts
shall bear interest irom the date of disbursement at the Note rate and shali be payable, with interest, upon notice - .

from Lender to Borrawer requesting payment.
BY SIGNING BELOW, Borrower accepts and agrees to the terms and

P_M_MMMME—— (Seal)
Patricia®% Kleiderer-Basrower '

Margaret

provisions contained in this Condominium
Rider.
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UNIT.QD\ IN THE WHITNEY CONDOMINIUM AS DELINEATED ON A SURVEY OF A PARCEL OF
LAND COMPRISED OF LOTS S AND 6 AND THE SOUTH 6.96 FEET OF LOT 7 IN SIMON'S
3U3DIVISION OF LOT 6 IN BRONSON'S ADDITION TO CHICAGO; LOTS 1, 2 AND 3 IN THE
SUSDIVISION OF LOT § TOGETHER WITH SUB LOT 1 OF LOT ¢ IN BRONSON'S ADDITION T
CHICAGO: AND LOTS 1 10 5, BOTH INCLUSIVE, IN ALICE P. HOLBROOK'S SUBDIVISION OF
LOT 4 IN THE SUBDIVISION OF LOT 5 IN BRONSON'S ADDITION TO CHICAGO; ALL IN THE

NORTHEAST 1/4 OF SECTION 4, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD
SRINGIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, WHICH SURVEY (THE °PLAT') IS
\TOAGHED AS EXHIBIT *D* 70 THE DECLARATION OF CONDOMINIUM OWNERSHIP FOR THE
"HITNEY CONDOMINIUM RECORDED IN COOK COUNTY, ILLINOIS ON DECEMBER 31, 1335 AS
DOCUMENT NUMBER 96-382956, AND AMENDED BY FIRST AMENDMENT RECORDED OCTOBER 1,
71997 AS DOCUNENT NUMBER 97730677 . (AS SO AMENDED, THE *DECLARATION' ) ,
TOGETHER WITH,ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS; AND
L
PARCEL 2: a1 1)

THE LIMITED COMMUN ZLEMENT(S) COMPRISED OF PARKING SPACE(S) NUMBERED AS

DELINEATED ON THE PLX{ AND AS DESCRIBED IN SUBPARAGRAPH 8(A) OF THE
DECLARATION,

THE MORTGAGOR ALSO HEREBY GR\NPL TO THE MORTGAGEE, ITS SUCCESSORS AND ASSIGNS,
AS RIGHT AND EASEMENTS APPURTENAMT M0 THE SUBJECT UNIT DESCRIBED HEREIN, THE
IN THE DECLARATION

RIGHTS AND EASEMENTS FOR THE BENUFIT OF SAID UNIT SET FORTH
OF CONDOMINIUM.

EASEMENTS AND COVENANTS, RESTRICTIONS,
/MICN THE SAME AS THOUGH THE
%D STIPULATED AT LENGTH HEREIN.

THIS MORTGAGE IS SUBJECT TO ALL RIGRTS,
AND RESERVATIONS CONTAINED IN SAID DECLARJ
PROVISIONS OF SAID DECLARATION WERE RECITEW

PIN: 17-04-218-014, 17-04-218-013, 17-04-218-016, 17-04-215-017, 17-04~218-018 and

17-04-218-019
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