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. MORTGAGE

THIS MORTGAGE 1S DATED APRIL 10, 1998, bstveen MIGUEL A VELAZQUEZ and MARIA L. VELAZQUEZ,
HUSBAND AND WIFE, whose address is 3719 W IRVING PARK, CHICAGO, IL 60618 (referred lo below as
"Grantor”); and PARK FEDERAL SAVINGS BANK, wiose address is 5400 S. Pulaski Road, Chicago, IL 60632
{referred to below as "Lender"),
GRANT OF MORTGAGE. For valuable consideration, Grantur mortgages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following descrioad real property, together with all existing or
subsequently erected or affixed bulidings, improvements and.istures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch righte (including stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the ree!-nroperty, including without limitation
all minerals, oil, gas, geothermal and similar matiers, located in COOK County, State of lllinols (the "Real
Property"):

LOT 25 IN BLOCK 2 IN J. E. WHITE'S RESUBDIVISION OF J. E. WHIM'S ADDISON GARDENS IN

SECTION 21, TOWNSHIP 40 NORTH, RANGE 13, EAST QOF THE THIRD FRINCIPAL MERIDIAN, IN

COOK COUNTY, ILLINOIS.

The Real Property or Its address Is commonly known as 5538 WEST CORNELIA, CHICAGO, IL 60641, The
Real Property tax identification number is 13-21-304-024-0000.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all |eases of the Property and
ali Rents from the Property. |n addition, Grantor grants to Lender a Uniiorm Commercial Code security interest in

the Personal Property and Rents.

DEFINITIONS. The foliowing words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Morigage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America,

Grantor. The word "Grantor" means MIGUEL A VELAZQUEZ and MARIA L VELAZQUEZ. The Grantor is
the maortgagor under this Mortgags.

Guarantor. The word "Guarantor” means and Includes without Iimitation each and afl of the guarantors,
sureties, and accommaodation parties in connaction with the Indebtedness.

Improvements. The word "Improvements” means and includes without limitation all existing and future
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" Loan No 0303075008 {Continued)

by any person relating to such matters; and (c) Except as previously disclosed to and acknowledged by
Lender In writing, ()) neither Grantor nor any tenant, cantractor, agent or other authorized user of the Property
shall use, generate, manufacture, store, treat, cispose of, or release any hazardous waste or substance on
under, about or from the Property and (i) any such acllvity shail be conducted in compliance with all
applicable federal, state, and local laws, regutations and ordinances, lncluding without limitation those laws,
reguiations, and ordinances described above. Grantor authorizes Lender and its agents to enter upon the
Property to make such inspections and lests, al Grantor's expenss, as Lender may deem appropriate to
determing compliance of the Property with this section of the Mortgage. Any inspections or tests made by
Lender shall be for Lender's purposes only and shall not be construed to create any responsibliity or liability
on the part of Lender to Grantor or (o an other person. The rapresentations and warranties contained hereln
are based on Grantor's due diligence in investigating the Property for hazardous waste ang hazardous
substances. Grantor hereby (a) releases and waives any future Claims against Lender for indemnity of
contribution in the event Grantor becomes liable for cleanup or other costa under any such laws, and  (b)
agrees to indemnify and hold harmless Lender against any and al! claims, losses, liabillties, damages
analties, and expenses which Lender may directly or indirectly sustain or suffer resuftino from a breach of
his section of lhe Mortgage or as a consequence of any use, generation, manulacture, storage. disposal,
release or triaaiened release occurring prior 1o Grantor's ownership or interest in the Property, whether or not
the same was or should have been known to Grantor. The provisions of this section of the Mortgage
including the oolf&atlon to indemnity, shall survive the payment of the Indebtedness and the satistaction and
reconveyance of . ian of this Mortigage and shall not be affected by Lender's acquisition of any interest in
the Property, whethiar. ov foreclosure or otherwise.

Nulsance, Waste. Granici-shall not cause, conduct or permit any nuigance nor commit, permit, or suffer any
giripping of or waste on or tothe Property or any portion of the Property. Without limiting the generality of the
foregoing, Grantor will noi #move, or grant to any other pan¥ he right to remove, any limber, minerals
(Inctuding oll and gas), soit, grave!.or rack products without the prior written consent of Lender.

Removal of Improvements. Giznto: shall not demolish or remove any Improvements from the Real Property
without the prior written consent of Lendar. Ae a condition 1o the removal of any improvements, Lender ma
require Grantor to make arrangeinenis satisfactory to Lender to replacé such Improvements wit
Improvements of al least equal value,

Lender's Rl“ht to Enter. Lender and its ayents. and representatives may enter upon the Real Property at qli
reasonable times to attend to Lender's Intarasts and to inspect the Property for purposes of Grantor's

compliance with the terms and conditions of thir, Mortgage.

Compliance with Governmental Requirements. (Granior shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in etfect, of all governiianial authorities applicable to the use or occupancy of the

Property. Grantor may contest in good faith any such-iaw, ordinance, or reguiation and withhold compliance
during any proceeding, inciuding appropriate appeals, s¢ Iciin as Grantor has notified Lender in writing prior to
dolng 80 and 80 Iong as, In Lender's sole opinion, Lendar'., interests in the Property are not jeopardized.
Lender may reguire Grantor 10 post adequate securfly or @ s ey bond, reasonably salisfactory to Lender, to
protect Lender's intarest.

Duty to Protect. Grantor agrees neither to abandon nor leave unitended the Property. Grantor shall do all
othar acts, in addition to those acts set forth abave in thia section, which from the character and use of the

Property are reasonably necessary to protect and preserve the Property,

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare ‘mmediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” veane.the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitasle; whether voluntary or
Involuntary; whether Ly outright sale, deed, Instaliment sale contract, land contract, coniractior deed, leasehold
interest with & term greater than three (3) years, lease-option contract, or by sale, assignmer..-or transfer of any
beneticial interest in or 1o any land trust hoiding title to the Real Property, or by any other meirod of conveyance
of Real Property interest. It any Grantor is & corporation, partnership or limited liability compauiy, transfer aiso
includos any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender il such exercise 18 prohibited by federal law or by Illinols law.

mﬁ%ﬁggﬂn LIENS. The following provisions relating to the taxes and liens on the Property are a part of this

Payment. Grantor shall pay when due (and in all events prior to dplinquency) all taxes, payroll 1axes, special
laxes, assessments, water charqes and sewer service charges levied againet or on account of the f*roperty.
and shall pay when due all claims for work done on ar for services réndered or material furnished to the
Property. Grantor shall maintain the Progert[y free of all liens having priority over or equal to the interest of
Lender under this Morigage, except for the lien of taxes and assessments not due, and except ae otherwise
provided In the fallowing paragraph.

Right To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
falth dispute over the obligation to pay, so ong as Lender's interest in the Property is not I1190 ardized. If alien
arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the llen arlses or, if a
lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the Hen, or If
requested by Lender, deposit with Lender cash or a sufficienl corporate surety bond cr other security
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:_f Loan No 0303075008 (Continued)

L ¥
gecure payment of these amounts. The rights provided for in this paragraph shall be in addition to any other
. rights or any remedies to which Lender may be antitied on account of the default. Any such action by ender
ri tsm%“ not be conatrued as curing the default so as to bar Lender from any remedy that it otherwise would have
- \Jgr?gnaggw; DEFENSE OF TITLE. The following provisions refating to ownership of the Property are & part of this
1 .
3 THie. Grantor warrants that (a) Grantor hoids good and marketable title of record to the Property In fee
A simple, free and clear of all liens and encumbrances other than those set forth in the Real Property description
or in an?u title Insurance poiicy, litle report, of final title 0 inion lssued in favor of, and accepted by, Lenger in
connection with this Morigags. and (b) Grantor has the full right, power, and authority to execute and deliver

this Morigage to Lender.

Defense of Title. Subject to the excaption In the p raﬂraph above, Grantor warrants and wilt forever defend
the title to the l”rop@rt?w against the jawful claims of ali persons. in the avent any action or proceedlnP is
commenced tHat questions Grantor 8 fille or the interest of Lender under this Morigage. Grantor shall defend
the action at Granior's expense. Grantor may be the nomina Iaany in such proceeding, but Lender shall be
entitled to paGruc.pr,‘.e in the proceeding and to be reprasented in the proce Ing by counsel af Lender's own
cholce, and Grantor ¢! deliver, or cause to be delivered, to Lender such instruments as Lender may request

from time to time to.zer it such participation.

Compliance With Laws. arantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, o.dinances, and regulations of governmental authorities.

CONDEMNATION. The followino crovisions relating to condemnation of the Property are a part of this Mortgage.

A'pgncntion of Net Proceeds. !iali or any part of the Property is condemned by eminent domain proceedings
of by ire that all or any

any proceeding of purchass 17 lieu ol condemnation, L.ender may at its slection requ
rtion of the nel ?rocaeds of the awsd be applied to the indebtedness or the repair or restoration of the
roperty. The ne proceeds of the awtrd shall mean the award after payment of all reasonable costs,

expenses, and attorneys’ fees incurred Sy-wander in connectlon with the condemnation.

Proceedings. | any proceeding In condein-ation I8 filed, Grantor ghall promptly notify Lender in wrltlng. and
Grantor shall promptly take such steps as 7Ly be necessary to defend the action” and c>bta|nl 12& u\;fairrsla.

Grantor may be the nominal FartY in such proceeding, but Lender shall be entitied to partic
proceeding and t0 be represented in the proceedirg 0y counse) of its own choice, and Grantor will deliver or

cause to be delivered 10 Lender such instruments as Inay be requested by it from time to time to permit such

participation.
IMPOSITION OF TA)(E? FEES AND CHARGES BY GOVEAMMENTAL AUTHORITIES, The following provisions

relating to governmenta {axes, lees and charges are & part o tus Mortgage:

Current Taxes, Fees and Chqu:u. UP°“ request b¥ Lardur, Grantor shall execute such documents in

addition to this Mortgage and take whatever other action i5 reyuested by Lender to parfect and continue
Lender's llen on the Heal Property. Grantor shall reimburse Lende: wof all taxes, as described below, together
with ali expenges Incurred in recording, perfecting of continuing this Mortgage, including without limitation all

1axes, fees, documentary stamps, and other charges for recording of ranistering this Mortgage.

Taxes. The followlnP ghall constitute taxes 10 which this section applics: 's) a specific tax upon this type of
Monﬁaae or upon alf or any part of the Indebtedness secured by this Mong2ge, b) a specific tax on Qrantor
which Grantor is authorized or f uired to deduct from payments on the in¢.ebredness gecured by this type of
Mortgage; (c) & tax on this type ol Mortgage char?eable agains! the Lender o he holder of the Note; and (d)
a specflic tax on all or any portion of the indebledness or on payments of principal and Interest made by

Grantor.
Subsequent Taxes. It any tax to which ihis gection applies |s enacted subseou@ lo the date of this
Mortgage, this event shall have the same affect as an Event of Default (as delined Lelaw), saamG rlﬁg?rem%

gxercise any or aii of its avallable remedies for an Event of Default as provided below un.e
in the vaxes and

‘f\) pays the tax before it becomes delinguent, or () contests the tax as grovlded abov(; D
Ki!eeasn%eac;tlon and deposits with Lender cash or a sufficient corporate surety bond or other socurity satisfactory A

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as & p:;f
gecurity agreement are & part of this Morigage. T

Security Agreement. This Instrument ghall constitute & gecurity agreement to the extent any of the Property
constitutes Tixtures or other persona) property, and Londer shall have all of the rights of a secured party under

the Uniform Commercial Code as amended from time 10 time. s

Security interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
other action Is requested b Lendér to perfect and continue Lender's security interes! in the Rents and
Personal Property. In addition to recording this Mortgage in the real property fecords, Lender may, at any
time and without turther authorization from Grantor, file executed counterpans, coples or reproductions of this
Mortgage as & flnanclnq statement, Grantor shall reimburse Lender for all expenses incurred in perfecting of
continuing thig security nterest. Upon default, Grantor shall agsemble the Personal Propartr in a manner and
at a place reasonably convenient to Grantor and Lender and make it available 10 Lender within three (3) days

afer receipt of written demand from Lender.
jrom which information

Addresses. The maliin? addresses of Grantor (debtar) and Lender {secured pary),
concernInF the security interest granted by this Mort%age may be obtained (each as required by tha Unitorm
Commercial Code), are as stated on the first page ot t is Mortgage.

—— T
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~ Loan No 0303075008 {Continued)

Accelerate Indebtedness. Le;&er shall have the right at its option without notice to Grantor 1o declare the
eg(;lrieelgc{ebtednasa immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.

UCC Remedies. With re%pect to ail or any par&ol the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor, 10 take possession of the Property and
collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above
Lander's costs, against the Indebtedness. In furtherance of this right, Lender may require any tenan} or other
user of the Pr%oerti/ i0 make payments of rent or use fees directly to Lender. I the Rents are collected by
Lender, then Grantor irrevocablr designates Lender as Grantor's attornay-in-fact to endorse instruments
recelved In payment thereof in the name of Grantor and to negotlata the same and collect the proceeds.
Payments by tenants or other users to Lender in respanse 10 Lender's demand shall satisfy the obligations for
which the paymenls are made, whether or not any proper grounds for the demand existed. Lender may
axercise itg rights under this subparagraph either in person, by agent, or through a recelver.

Mortgagee in“osseasion. Londer shall have the right to be placed as mortgagee In possession or {0 have &
receiver appointer’ 1o take possession of all or any par of the Property, with the power to protect and preserve
the Property, to-opsate the Propert pracedlng foreclosure or sale, and to collect the Rents from the Property
and apply the pincands, over and above the cost of the receivership, against the Indebtedness. The

Page 7

mortgagee in posssasion or receiver may serve without bond if permified by faw. Lender's right to the
appointment of a rectwvor shali exist whether or not the apparent value of the Property exceeds the
Indebtedness by a subsiarie! amount. Employment by Lender shall not disqualily a pergon from serving as a

receiver.

il#edlgrlgh :r?;ocloaure. Lencer mav obtain a judiclal decree foreciosing Grantor's Interest in all or any part of
Deflciency Judgment, It permittcd by applicable law, Lender may obtain a }Iud ment for any deficiancy
remaining In the Indabledness due to émer after application of all amounts received from the exercise of the

rights provided in this section.
Other Remedies. Lender shall have all cirar, rights and remedies provided in this Mortgage or the Note or
avallable at taw or in equity.

Sale of the Property. Ta the extent permitied by snolicable law, Grantor hereby waives any and all right to
have the properly marshalled. In exercising its rigité end remedies, Lender shall be free 1o sell all or any part
ol the Property together ar separately, In one sale vr by separate sales. Lender shall be entitled to bid at any
public saie on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable neiic2 of the time and dplam of an?f public sale of the

Personal Property or of the lime after which anr private ‘sa'e or other Intended dispasition of the Personal

&rg%a?yolfa é?s ge lrt?gga. Reasonable notice shall mean noticz riven at least ten (10) days before the time of
ale osition.

Walver: Election of Remedies, A waiver by any party of a breacn ot a provision of this Morigage shalil not
constitute a walver of or prejudice the party's rights otherwise to dea~d strict comPIIance with that provision
or any other provision. Election by Lender o pursus any remedy ra'l not exclude pursult of any other
remedy, and an election to make expenditures or take action to perforin an-obligation of Grantor under this
Martgage after failurd of Grantor to perform shall nol affact Lender's right tc 3arlare a default and exerclee its
rernedles under this Mortgage.

Attorneys’ Fees; Expenses. I Lender Institutes any guit or action 1o enicice any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may ad{udge reasonable as attornays
fees &t irlal and on any appeal. Whether or not any coun action is involved, all reasziieois expenses incurred
by Lender that in Lender's opinion are necessary at an time for the protectioii ut-its Interest or the
enforcement of Its rights shall become a part of the Indebtedness payable on demand e dhall bear interest
from the date of expenditure until ragal at the rate ‘provided for In the Note. Expensop covered by this
aragraph include, without limitation, nowever sub{ect o any limits under applicable law, Lander's attorne 8’
ges and Lender's lagal expenses whether or not there s a lawsuit, including attorneys' fees for bankruptcy
proceediggs (including efforts to modify or vacate an automatic stay or injunct on} appeals and any
anticipat post-ljludgment collgction services, the cost of searching records, obtalning ti le reports {including ..
foraclosure reports), surveyors' reports, and appraisal fees, and title insurance, to the extent permitted by ‘,‘.)
applicable law. Grantor also will pay any court Costs, in addition to all other sums provided by law. ;

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any é g
notice of default and any notice of sale to Grantor, shall be in writing, may be sent by telefacsimile ‘ nlgss e
otherwise required Dy law), and ghall be elfective when actually deliverad, or when deposited with & nationally
recognized overnight courier, or, If mailed, shall be deemed effeclive when deposited in the United States mali first
class, cerlified or registered mail, 'posta‘?e prepaid, directed to the addresses shown near the beginning of this
Mortgage. Ang parly may change its address for no‘Ices under this Mortgage by giving formal written notice to the
?ther parties, apecifying that the purpose of the notice Is to changﬁ the party’s address. All coples of nolices of
oreciosure from the holder of any lien which has priority over this Mertgage shall be sent to Lender's addrass, as
shown nedr the beginning of this Mortgage. For notice purposes, Grantor agrees to keep Lender Informed at ali
times of Grantor's current addrees.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. This Morigage, together with any Related Documents, constitutes the entire understanding and
agreement of the parties as to the matters eet farth In this Morigage. No alteration of or amendment to this
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" 04-10-1998 MORTGAGE
. Loan No 0303076008 (Continued)
T S DVIDUAL ACKNOWLEDGMENT

}‘. - -
. STATE OF __~—_ )
Bt )88
+ GOUNTY OF ,D)Q?% )
On this day before me, the undersigned Notary Public, personally appeared MIGUEL A VELAZQUEZ and MARIA
@ known to be the individuals described in and who executed the

L VELAZQUEZ, HUSBAND AND WIFE, to m
Mortgage, and acknowledged that they signed lhe Mortgage as their free and voluntary act and deed, for the uees

and purposes. the‘ein mentioned. E
Given ueder m hane g‘lﬂ" official aeal his f 92 day of 19q
By /Ub b Residing at

Ly
u!)“
o
(13 -

Kz ))))))ﬂ)))ﬂ?)?v,(
" "

Notary Public in and for the Sw'e ol

My commission expires
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