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SECOND FEDERAL SAVINGS AND LOAN ASSN
3960 WEST 26TH STREET
CHICAGO ILLINOIS 60623
Lean Number : 5043-2
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{SPACE ABOVYE THIS LINE FOR RECORDING DATA}

MORTGAGE

THIS MORTGAGEL" Seeurity [nstrument™) is given on  April 13, (998

The mortgagor is MARCTAL CHAVEZ and MARIA G. SALINAS, HIS WIFE, H&xSrB'?f‘-?’ AnD
twiKFe

{"Borrower"). This Security Instrument is given to

SECOND FEDERAL SAVINGS AN'J LOCAN ASSN ,
which is organized and existing under tie Zaws of UNITED STATES OF AMERICA | und whose address is

3960 WEST 26TH STREET, CHICAGO, iL i’ OIS 60623

CLender”), Borrower owes Lender the principal sin of

NINETY-NINE THOUSAND DOLLARS A™ N0/100

Dollars (U.8.% 99,000.00 ) This debt is evidenzed by Borrower’s note dated the same date as
this Security Instrument ("Note™), which provides for mentily  payments, with the full debt, if not paid
curlier, due and payable on  April 5, 2018 . This Security lestrument secures
to Lender: () the repayment of the debt evidencad by the Note; with interest, and all renewals, extensions
and modifications of the Note; () the paviment of wll other sums, with‘interess, advaneed under paragraph 7
to protect the security of this Security Instrument; and (¢) the performeare ol Borrower's covenants and
ugreements under this Secority Instrument and the Note. For this purpose, Borrawer does hereby mortgape,
prant and convey to Leader the following described propeny located in

STATE OF ILLINOIS, CODK County, Hlinois:

THE SQUTH 2.66 FEET OF LOT 1 AND THE NORTH 22.34 FELT OF LOT 2 IN BLOC
K 2 IN GEORGE W. CASS' ADDITICN TO HAWTHORNE, EEING A ST :DIVISION OF
BLOCK 8 OF THOMAS F. BALDWIN‘S¥OF THE NORTHWEST 1/4 OF SLCTION 33,
TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MARIDIAN, IN
COOK COUNTY, ILLINOIS

PERMANENT INDEX # 16 33 113 051 0000

% Suavw;&a#)

which has the address of 3202 § 52ND CT CICERO
[Street] [City)
Winais 60804 ("Property Address™;
1Zip Cude)
ILLINGIS-Single Fawily -Foupnie Mae/Freddie Mae UNIFORM INSTRUMENT Form 3063 9850
AEastemn
Saftware ITEM {R76 (B012) {puge 1 of 6 pages)
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FOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, appurienances, and
fitures now or hereafter o part of the property. All replacements and wdditions shall wlso be covered by this Security Instrument.

All of the foregoimg is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS thut horrower is fawtully seised of the estite hereby conveyed sad has the right to grant and
convey the Preperty and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
defend generally the title to the Property against all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
vartutions by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower und Lender covenantl and agree as follows:

L. Payment of Principal and Interest; Prepayment und Lute Charges. Borrower shull pramptly puy when due the principal
of and interest on the debt evidenced by the Note and any prepayment und late charges due under the Note,

2, Funds for Tuxes and Insurance. Subject to applicable fuv or to a written waiver by Lender, Borrower shall piuy to
Lender ou the day monthly puyments are due unier the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
and ussessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leusehold payments
or ground rents ontue Property, if any; (¢} yearly hazard or property insurance premiwms; (d) yeurly flood insurance premivms, if
any; {e¢} yeurly mortlgune insurunce premiwms, if any; and {f) any sums payable by Borrower to Lender, in aceordance with the
provisiens of paragraph(§, Jin liew of the puyment of mortguge insurnnce premivms, These items are called "Escrow ltems”
Lender may, at any time, Zofizct and hold Funds in sn amount not to exceed the muximim amount & Jender for a federally
refated mortgage loun may regeile for Borrower's escrow account under the tederal Resl Estate Settlement Procedures Act of
1974 as amended from time to ¥y 12 US.C. § 2601 et seq. ("RESPA"), unless another law thut applies to the Funds sets a
lesser wmount, 16 so, Lender may, & 70v time, collect and hold Funds in an amount not to exeeed the Jesser amount. Lender may
estimate the amount of Funds dueon the hasis of current data and rensonable estimates of expenditures of tuture Escrow ltems
or utherwise in accordanve with applicabis Yo

The Fuads shall be leld in an institation whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, it Lender Is such an institwtion) or in‘any Federal Home Loun Bank. Lender shall apply the Funds to pay the escrow
items, Lender may not charge Borrower for holdiag and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow ltems, nnless Lender pays Borrower intercst bpothe Funds and applicable law permits Lender to make such a charge,
However, Lender may require Borrower to pay @ one-tiie charge for an independent real estate tax reporting service used by
Lender in connection with this toan, unless applicable law provides othervise, Unless un agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds, Borrower i
Lender may agree in writing, however, that interest shall be puid op the Funds., Lender shail give to Borrower, without charge, an
annuul accounting of the Funds showing credits and debits to the Funss and the purpose for which sach debit to the Funds was
mitde. The Funds are pledged as additional security for all sums secur<d Dy this Security Instrument,

[F the Funds held by Lender exceed the amounts permitted to be held®my applicable law, Lender shall necount to Borrower for
the excess Funds in accordance with the requirements of applicable Taw, I the »mount of the Funds heli by Lender at any time
is not sufficient to pay the Escrow ltems when due, Lender may so notity Borlowe n writing, snd, in such case Borrower shalt
pay to Lender the umount necessary to make up the deficiency. Borrower shall makz-up the deficiency in no more than twelve
monthly payments, at Lender's sole discretion,

Upon payment in Al of all suins secured by this Security Instrumnent, Lender shalf séomntly refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prier to the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as u credic apsingt the sums secured by this
Security [nstrument.

3. Application of Payments. Unless applicable law provides othenwise, all paynients recejved oy Lecder under paragraphs |
and 2 shall be applied: 8rst, 1o uny prepuyment charges due under the Note; second, to amounts pavable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the note,

4. Charpes; Liens, Borrower shall pay all taxes, assessments, charges, Rnes and impositions auribuianie to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shail pay them on time directly to the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this parageaph. {F
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which bas priority over this Seeurity Instrument unless Borrower: (a) agrees in
writing to the payment of the obfigution secured by the lien in a manner acceptable to Lender; () contests in good faith the Len
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent lhe
enforcement of the lien; or (¢) secures froin the holder of the llen an ugreement satisfactory 1o Lender subordinating the lien to
this Security Instrument. [f Lender determines that any part of the Propenty is subtject 1o o lien which may attain priority over
this Security lastrument, Lender may give Borrower o notice identifying the fien. Borrower shall satisfy the lien or take one or
more of the actions set furth above within 10 days of the giving of notice,

5. Huzerd or Property lnsurunce, Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage” and any other huzards, including floods or
flooding, for which Lender tequires insuranee, This insurunce shall be maintained in the amounts and for the periods that Lender
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specify for rummtcmcul) tefore sule of the Property pursuant to any power of sale u:nm:r:cd i this Securzi{y errl;lm:nl' or (P)
- sntry of'a judgment enforcing this Security Instrument, Those conditions are that Barrower: (a) pays Lender ull sums which then
f"wmuld be due under this Security Instrument und the Note as if no acceleration had occurred; (b) cures any defanlt of any other
icovenants or agreements; (¢} pays all expenses incurred in enforeing this Security Instrument, including, but got limited to,
4 5 redsonable attorneys’ fees; and (d) takes such action as Leader may reasonubly require 1o assure that the Hen of this Security

= lostrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Security Instrument shall
- .umtum:, unchanged. Upon reinstalement hy Borrower, this Security instrument and the obligations secured hereby shall remain
l, . fully effective as if no ueceleration had oveurred. However, this right to reinstate shall not apply in the case of nceeleration under
\_ paragraph 17,

19, Sale of Note; Change of Lonn Servicer, The Note or a partial interest in the Note (to;,clhcr with this Security Instrument)
¢ tay he sold one or more times without prior notice to Borrower, A sale may result in a change in the eatity (known as the "Loan
Scrvwcr) that collects monthly puyments due under the Note and this Security Instrument. There alst may be one or more
chaages of the Loan Servicer unrcluled te 4 sale of the Note. If thare is o change of the Loan Servicer, Borrower will be given
written notice of the change in sccordunce with paragraph 14 sbove and applicable law, The notice will state the game and
address of the new Loun Servicer und the address to swhich payments should be made. The notice will also contain any other
information required by applicable faw,

20. Hazardous Sabstances, Borrower chall not cause or permit the presence, use, disposal, storage, or release of amy
Hazardous Substances orc-or in the Property. Borrower shall nut do, or allow anyone else to do, anything affecting the Property
thiat is in viokition of wn)” Environmental Law. The preceding two sentences shali not apply to the presence, use, or storage on
the Preperty of small quantines of Hazardous Substunces that are generally recognized to be approprinte to normal residential
uses and to maintenance of the doperty.

Borrower shalt prompily wive” Luntler swritten notice of any investigation, elaim, demand, lwsuit or other actien by any
governmental or regulatory ageney or private party involving the Property and any Huzardous Substanee or Enviropmental Law of
which Borrower has actual knowledge, If Borrower learns, or is notitled by any governmental or regulatory authority, that any
removil or other remediation of any Halasuous Substance affecting the Property is tiecessary, Borrower shall promptly take all
necessary remedial actions tn accordunce with Enviropmental Law.

As used in this paragraph 20, "Hazardout Substances” are those substances defined as loxic or hazardous substances by
Environmental Law and the following substances: rasoline, kerosene, other Nammuble or toxic petroteum products, toxie
pesticides and herbicides, volutife solvents, materials coninining asbestos or formaldehyde, and radicuctive muterials, As used in
this puragraph 20, “Environmental Law” meuns federal todsand laws of the jurisdiction where the Property is jocuted that relate
to health, safety or enviromnental protection.

NON-UNIFORM COVENANTS. Borrower und Lender (urther covenant and agree as tollows:

Accelerntion; Remedies, Lender shall give notice to Bomewser prior to seceleration following Borrower's breach of any
covenuant or ugreenent in this Security Instrument (but not priod tes accelerntion under parageaph 17 unless applicable faw
provides otherwise). The notice shall specify: (n) the defaalt; () the wction required to cure the defaulty (&) « dute, not less thun
30 duys from the date the notice is givea to Borrower, by which the defunl) iwost be cured; and {(d) that faiture to cure the defunlt
on er before the dute specified in the notice may result in aceelecation of the sums seeured by this Security Instrument,
fareclusure by judiciad proveeding and sale of the Property, The notice shafl furiber inform Borrower of the right to reinstate after
secelerution and the right to ussert in the foreclosure procecding the non-existence #7 o defuull o any other defense of Borrower
to acceleration and foreclosure, If the defanlt is not cured on or hefore the date speCinizd in the notice, Lender ad its option may .
reguire immediate payment in full of all sums secured by this Security Instrument withcot Zorther demand snd muy foredose this
Security Instrument by judicinl proceeding, Lender shull be entitled to collect all expenies dweurred in pursning the remedies
pro\'ide in this puragraph 21, including, huy not lmited to, ntturmeys' fees and costs of title ¢lidence,

21, Release. Upon payment of all swins secured by this Security Instrument, Lender shall reledse this Security lustrument
without charge to Borrower, Borrower shall pay any recordution costs,

23. Waive of Homestead, Borrower waives all right of homestead exemption in the Property.
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condemnation ur other taking of any part of the Property, or for conveyance in livu of condemnation, are hereby assigned and shall
be piid to Lender.

In the event of a totul Leking of the Property, the proceeds shall be applied to e sums seeured by this Security Instroment,
whether or nat then due, with any exeess paid (o Barrower, In the evenl of a purtial wking of the Property in which the Tair market
value of the Property immedintely belore the taking is equal to or greater than the amount of the sums sccured by this Security
Instrument immuediately before the taking, unless Borrower and Lender othetwise sgree in writing, the sums secured by this Sceunity
fnstrument shall be reduced by the amount of the proeeeds multiplivd by the (ollowing fraction: (1) the total amount of the sums
seeured immediately belore the wking, divided by (b) the fair market value of the Property immediately before the taking. Any
bulanee shall be paid o Borrower. In the event of 4 partial twking of the Property in which the laic market value of the Property
imnediately before the taking is less than the amount of the sums seeured immetlintely belore the taking, unless Borrower and
Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by
this Security Instrument whether or nol Lthe sums are then due.

IF the Propert/is abandoned by Borrower, or if, alter notive by Lender 1@ Borrower thal the condemnor offers 1o make an
award or settle a clais for damages, Borrower [uils to respond to Lender within 30 days after the date the notice is given, Lender
is antherized o vollead oz apply the proceeds, at its option, cither to restoration or repuir of the Property or o the sums sceured
by this Seeurily Instrumee) swhaether or noet then due,

Unless Lender and Seresvar otherwise ageee in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly peviiwats referred to in paragraphs | and 2 or chunge the amount of such payments,

11, Borrower Not Released; Yorbenrance by Lender Not o Waiver, Extension of the time for payment or modification of
amorlizalion of the sums sceured hy/tlis Seeurity Instrument granted by Lender 1o any suceessor in interest of Borrawer shall not
operate to release the labitity of the caginal Borrower or Borrower's successors in inlerest. Lender shall not be required to
commenee procecdings againsl nny suceessorin interest or refuse o extend time for payment or otherwise modily amertization of
the sums secured by this Seeurity Instrument by reavon of any demand made by the originel Borrower or Borrower's successors in
interest. Any forbearance by Lender in exercising-eng-sight or remedy shall not be o waiver of or preelude the exercise of any right
or remedy,

12, Successors und Assigns Bound; Joint and Sevaor!” Linbility; Co-signers, The vovenants and agrecments of this Security
Instrument shall bind and buenelit the successors and ussighs of Lender and Borrower, subject to the provisions of paragraph 17,
Borrower's covenants and agreements shall be joint and severdl. Aay Borrower who co-signs this Seeurily Instrument but does not
exceute the Noter (a) is co-signing this Seeurily Instrument aniy 40y mortgage, grant and canvey that Borrower's inlerest in the
Properly under the tenms of this Security Instrument; (b) is not jrersonally obligated o puy the sums sccured by this Security
Instrument; and {e) agrees that Leader and any other Borrower may agies o extend, modily, forbear or make any nccommaodations
with regard Lo the tenns of this Seeurity Instrument or the Note without the Gorrawer's consent,

13, Loan Cliarpes, If the foun seeured by this Security Instrument is subjeet soa law which sels maximum loan charges, and that
law ts linally inteepeeted sa that the interest or other loan charges collecled or wo/0e vollected in connection with the loan exceed
the permitted fimits, then: (a) any such loan charge shall be reduced by the sinounv.oeeessaty W reduce the charge 16 the permitied
limit; and (b) any sums already colieeted rom Berrower which exceeded permitted lintils wit be refundedt to Borrower, Lender may
choose Lo make this refund by reducing the principul owed under the Note or by making »/itZel puyment Lo Borrower, 1T a refund
reduces principal, the reduction will be trented as a partial prepayment without any prepayment cliarge under the Nole.

14, Mutices, Any notiee to Borrower provided for in this Sccurity Instrument shall be given by delivering it or by mailing it by
liest class mail untess applicable law requires use of another method. The notiee shalt be directed 107the, Property Address or any
other uddress Borrower designates by notice to Lender. Any notice 1o Lender shall be given by first ol sdail to Lender's address
stated herein or any other address Lender designates by notice o Borrower, Any notice provided for @4z Security Instrument
shall be deemed to have beea given to Borrawer or Lender when given as provided in this paragraph.

15, Governing Law; Severability, This Sceurity Instrument shali be governed by federal law and the Jaw o thz jurisdiction in
which the Property is located. In the event that any provision or clause of this Sccurity Instrument or the Note confliets with
applicable law, such conflict shall not aflect ather provisions aof this Security Instrument or the Note which can be given effect
without the conflicting provision, To this end the provisions of this Security Instrument and the Note are declured Lo be severable,

16, Burtower's Copy, Borrower shull be given one conlormed copy of the Note and of this Seeurity lnstrument,

17, Transfer of the Property or a Beneficinl Interest in Borrower, [f all ar any part of the Property or any interest in it is sold
or transferred (or if a beneficial interest in Borrower. is sold or transferred and Borrower is nol a natural person) without Lender's
prior written consent, Lender may, at its option, required immedinte payment in full of oll sums securcd by this Security Enstrument.
Howeyer, this cption shall nol be exercised by Lender il exereise is prohibited by lederal law as of the dute of this Security
[nstrument.

Il Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shull provide a period ol not less
than 30 days from the dale the notice is delivered or mailed within which Borrower must pay all sums seeured by this Seeurity
Instrument. [[ Borrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke any remedies permitied by
this Security tnstrument without further nolice or demand un Borrower,

I8, Borrower's Right to Reinstate, I Borrower meels certain conditions, Borrower shall have the right lo have enforeement of
this Seeurity Instrument discontinued at any time prior to the eadier ofi(a) § duys (or such other period as applicable law may
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u 24, Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded t()g¢}lil?:¢rb\3ii:}1 lﬁis
i & Seeurity [nstrument, the covenants aml agreements of each such rider shall be incorporated into wnd shall amend and supplemunt
i.x the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security lnstrument,

= [Cheek applicable bux(es)|

U] Adjustable Rute Rider 1 condominium Rider 1-4 Fumily Rider
D(iriulunlcd Payment Rider D Planned Unit Development Rider D Biweekly Payment Rider

] Bulloon Rider [] Rate fmprovement Rider 1 Second Home Rider

2 otherts) [speciiy]
BY SIGNING BELOW, Borrower accepts and ugrees to the terms and covenants contuingd in this Security Instrument and in

any rider(s) executed by Borrower snd recorded with it
Y ;
e L
)L//W/ LLLE f S tcrate (Senl)

)
RCTAL CHAVEZ = -Borrower

/\///}JJ’/J Z %%ﬁ (Seal)

%RIA G. SALINAS “Borrower

Witnesses:

STATE OF ILLINOIS, Covd C_" County ss:

I, (4& L(___‘_--s..a‘.‘.{ilg'__.[,c‘—ﬁ" /p’?__..,/ , i Notary Public in and for said county and state,
do hereby certity that  MARCIAL CHAVEZ and MARIA G. E‘,D..\JLNAS!. /,,(544:,,-45 e e SRE

s personally known 1o me to be the sime peronts) whose name(s) 4L
subscrifred to the foregoing instrement, appeired befors me this duy in person, and nckiowndgad thit (/7“9 signed
and delivered the said instrument as (,;’:,,,;/7 free und voluntary act, for'the vses and purposes therein set

forth.

ez A AL >
Given under my lind and ofticial seal, this /o° day of _,étfa(fi.""'*/ r7

b

o

!

My Commission expires:

Notary Public

This instrument was prepared by ’ ()J}E]iq;lqgf 'D.‘:‘\ LSEAL"
‘ FULGA
AGATHA J. STEINKE MOTARY PUBLIC, STATE OFI.’.LF?NOIS
(Name) MY COMMISSION EXPIRES £/8/2000
3960 WEST 26TH STREET

(Address)
CHICAGO ILLINOQIS 60623

Form 3014 9790 {page 6 of 6 puges)
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1-4 FAMILY RIDER

Assipnment of Rents

Luoat Number : 5043.2 .
THIS 1-4 FAMILY RIDER is made this 13th  duyof  April 1998 ,

il s incorporated into dand shall be deemed to amend snd supplemem the Mortgage, Deed of Trust or
Seeurity Deed {the "Security Instrument) of the sume date given by the undersigned (the "Borrower") to
secure Borrower's Nole Lo
SECOND FEDERAL SAVINGS AND LOAN ASSN

(the "Lender™)
of the sume date and cuvering the Property deseribed in the Securily lastrument and located at:

3202 S 52ND CT, CICERO, IL 60804

[Propenty Address]

1-4 FAMIEY COYENANTS. 1n addition to the covenums and agreements made in the Seeurity
Instrument, Borrosverdird Lender further covenant and wgree as follows:

A ADDITIONAL PXOPERTY SUBJECT TO THE SECURITY INSTRUMENT. ln acklition to the
Property described in tic Seeurity lnstrument, the {ollowing items are added (o the Property description, and
shall also constitute the PropenvCovered by the Sccurity lnstrument: building materials, sppliances und
goods of every mature whatsotver ety or hereafter located in, on, or used, or intended to be used in
connection with the Property, incluaing, hut not limited to, those {or the purposes of supplying or distributing
heating, cooling, electeicity, gas, water, airand light, fire prevention and extinguishing apparatus, sceurity and
aceess control apparatus, plumbing, bath tuhe; water heaters, water closels, sinks, ranges, stoves, refrigeralors,
dishwashers, disposals, washers, deyers, awnngs, storm windows, storm doors, screens, blinds, shades,
curtains and curtain rods, altached mirrors, cabine s, paneling and atlached floor coverings now or hereafter
altached 1o the Prapenty, all of which, incinding replacuments and additions thereto, shall be deemed 1o be and
remain @ part of the Property covered by the Security Tnshument. All of the foregoing together with the
Propery described in the Security Instrument (or the leascheidestate il the Seeurily Instrument is on «
leasehold) are referred to in this 1-4 Family Rider and the Seeurlty Instrument as the "Property.”

B, USE OF PROPERTY; COMPLIANCE WITH LAY, Borrewer shall not seck, agree to or make
change in the use of the Property or its zoning classification, unless Lepser has agreed in writing 1o the
change. Borrower shall comply with ol] lwws, ordinanees, regulations ang reqvirements ol any governmental
boy applicable to the Property.

C. SUBORDINATE LIENS. Except as permitled by federal law, Borrower shudl not allow any lien
inferior (o the Sccurity [nstrument to be perfected agrinst the Property without \Lender's prior written
permission.

2. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss3i sadition to the
other hazards for which insurance is required by Uniform Covenant 5.

., "BORROWER’S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is delted.

F. BORROWER’S OCCUPANCY. Unfess Lender and Borrower atherwise agree in writing, e first
sentence in Uniform Covenunt 6 concerning Barrower's cecupancy of the Property is deleied. All remuaining
covenanis and agreements set {orth in Uniferm Covenant 6 shall remain in effect,

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all leases of
the Property and ol security deposits mude in conneetion with leases ol the Propetty. Upan the assignment,
Lender shall have the right to modify, extend or terminate the existing leises and (o execttte aew leases, i
Lender's sole diseretion. As used in this paragraph G, the word "lease” shall mean "sublease” if the Security
Instrument is on a lease hold.

MULTIS TATE 1+ FAMILY BIDER-Founie Mov/Freddie Mae Uniform Sostrament Form 3170 %80
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H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Burrower absolutely and unconditionadly assigns and transfers to Lender o) the reits and revenues ("Rents”)
of the Property, regardless of to whom the Reats of the Property are payable. Borrower wuthorizes Lender or
Leader’s agents 1o collect the Rents, and agrees that cach tenant of the Property shall puy the Rents to Lender
or Lender's agents, However, Borrower shail receive the Rents untit: (i) Lender has given Borrower notice of
defrult pursuant to paragraph 23 of the Seeurity Instrument and; (i) Leader has given notice to the 1enani(s)
that the Renls are to be paid to Lender or Lender’s agent. This assighment of Rents constitutes an absolute
assignment and vol an ussigaeeent for additionad security only.

I Lender gives notice of breach Lo Borrower: (i) all Remis received by Borrower shail be held by Borrower
as trustee for the benelit of Lender only, to be applied to the sums seeured by the Security lustrument;
(i) Lendze shall be entitled (o colleet and receive all of the Renls of the Property; (3i1) Borrower agrees that
each enaw of the Property shull pay all Rems due and unpsid 10 Lender or Leader's agents upon Leader's
writlen dezaand te the tenant; (iv) untess applicable law provides otherwise, all Rents collected by Lender or
Lender's ngentsshall be applied first 1o the costs of taking control of and managing the Property aud
colfeeting thedesis;-ineluding, but not limited 1o, mtormey's fees, receivey’s fees, premiums on recejver’s
bands, repair and etaiitenance costs, insuranee premiums, taxes, assessments und other charges on the
Property, and then (o fhe sums seeured by the Sceurity Instrument; (v) Lender, Lender’s agems or any
judicially appointed reeéiver shall be liable to uceonnt for only thuse Rents actually received; and (vi) Lender
still be entithed to huve a redeiverappointed ta take poessession of and manage the Property and eolledt the
Rents wnd profits derived fromthe Property withow! any showing as to the inadequacy of the Propenty
as seeurity.

I the Rents of the Property are nobsuficient to cover the costs of taking control of and managing the
Property und of collecting the Reats wny” Tinds expended by Lender for such purposes shall become
indebtedness of Borrower (o Lender secured Gyehe Scetrily Instrument pursuant to Uniferm Covenant 7.

Borrower represents and warrants that Berrowerties not executed any prior assignment of the Remts and
bas not and will not perform any act that woud prevent Lender (rom exercising its rights under this
paragraph,

Lender, or Leader’s agent or o judicially appointed receiver, shall ol be required to enter upon, and take
control of or maintain the Property before or afler giving notice of default 1o Borrower, However, Leader, or
Lender's agents or a judicially appointed receiver, may do 853 at_any time when a defaull occurs. Aay
application of Reats shall rol cure or waive any defanht or invididate 253 olher right or remedy of Lender.
This assigmment of Rents of the Property shall ierminate when sl the stns sesured by the Security Instrument
are paiie in Tull,

[ CROSS-DEFAULT PROVISION, Borrower's defaul or breach Garler <ny note or agreement in
which Lender has an interest shall be o breseh under the Sceurity Instrument ana Lender may invoke any of
the remedies permitted by the Security Instrument,

BY SIGNING BELOW, Botrower aceepts and agrees to the terms sud covenams ¢ont'ned in pages J
and 2 of this -3 Family Kider,

-,

- (7
T X T
(Seal) ol Gt

e

I4 G, SALINAS -Borsawer

(Seal) {Seal)

“Borrower -Bosrower

(Seal) {Seab)

-Borrower -Borower

{Sign Qriginal Only}

Form 3176 990

GREATLAND @
ITERL 179002 (9612) (Page 2 of 2 pages) Yo Crder Catt. 1-B0-536-8393 [ Fax 616:781-1431




* UNOFFICIAL COPY




