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MORTGAGE

THIS MORTGAGE ("Security Instument”) is givenon  APRIL 16, 1998 . The mortgagor is
JUN WEN LI
AND HELEN WANG, HUSBAND AND W FE

("Bourrower"), This Security Instrument is given 10
FIRST QUALITY MORTGAGE COMPANY, INC.

which is organized and existing under the lsws of THE STATE OF ILLINOIS , and whose
address is 234 WEST CERMAK

CHICAGO, ILLINCIS 60616 " Izpder"). Borrower owes Lender the principal sum of
THREE HUNDRED EIGHTEEN THOUSAND AND 00/100

Dellars (U.S. § 318,000.00 ),
This debt is evidenced by Borrower's note dated the same date as this Secupiy Instrument ("Note"), which provides for
monthly puyments, with the full debt, if not paid earlier, due and paysble on MAY V1, 2028
This Security Instrument secures to Lender; (a) the repayment of the debt evidenced by ine ote, with interest, and all renewals,
extensions and modifications of the Note; (b} the payment of all other sums, with interest, (udvanced under paragraph 7 to
protect the security of this Security Instrument; and (¢) the performance of Borrower's coveiante-and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and ccavey to Lender the following
described property located in COOK County, IHlinois:
PARCEL 1: UNIT 2102 AND 2103 IN LAKE POINT TOWER CONDOMINIUM, AS
DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:. ~A PART
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

17-10-214-016-1569
17-10-214-016-1570

Parcel 1D #:
which has the address of 505 NORTH LAKE SHORE DRIVE-UNIT 2103 , CHICAGO Strast, City ,

{linois 60611 Zip Cods  ("Property Address");
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this Securily Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall satisfy the hen or take one or

~.; ~more of the actions set farth above within 10 days of the giving of notice.

5. Hazrd or Property Insurance. Borrower shall keep the improvemenls now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flouding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described ubove, Lender may, at Lender's
option, obtain coverage to protect Lender’s rights in the Property in accordunce with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shull include a standard mortgnge clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shail promptly give to Lender all receipts of
paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may muke proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restorntion or repair is economically feasible and Lender's security is not lessened, If the restoration or
repuir is not econeinicilly feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Securily Instrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the
Property, or does not dnsver within 30 days a notice from Lender that the insurance carrier hus offered 1o settle a claim, then
Lender may collect the fisvrance proceeds. Lender may use the proceeds to repair or resiore the Property or to pay sums
secured by this Security [nstrumicn?, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any epplication of proceeds to principal shall not extend or
postpone the due date of the mor'fh, payments reforred to in paragraphs 1 and 2 or change the amount of the puyments. If-
under paragraph 21 the Properly is acqurer by Lender,. Borrower's right to uny insurance policies nnd proceeds resulting from
drmage to the Property prior to the acquisition shull pass to Lender to the extent of the sums secured by this Securily instrument
immedintely prior to the acquisition.

6. Occupancy, Preservation, Maintenance gad Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shull occupy, establish, and use the Property a: Parrower's principal residence within sixty days after the execution of
this Security [nstrument and shall continue to uccupy (ke Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise ngrees in wriang, which consent shalt not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrowei's zeutrol, Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste ou-ire Property, Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lende:"s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Secunty irstrument or Lender’s sccumy interest, Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing th=-action or proceeding to be dismissed with a ruling
that, in Lender's good fuith determination, precludes forfeiture of the Borrov'er's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s security ipterest, Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate inforuwtion or statements to Lender (or failed
to provide Lender with any material information) in connection with the loun evidenced by the Note, including, but not limited
10, representations concerning Borrower's occupancy of the Property as a principal residenue. i"this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower ncquires feo-title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenanls and #;reements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in tiv. Fropenty (such s a
procesding in bankrupley, probate, for condemnation or. forfeiture or to enforce laws or regulations), then Tonider may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions muy
include paying any sums secured by a lien which has priority over this Securily Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs, Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lemtler under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interést, zpon notice from Lender lo Borrower requesting
paymenl.

8. Moriguge Insurance. If Lender required mortgage insurance as a condition of muking the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain. the mortgage insurance in effect, If, for any reason, the
mortguge insurance coverage required by Lender Inpses or ceases to be in effect, Borrowes shall pay the premiums required to
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Lender's address stated herein or any other address Lender designates by notice to Borrower, Any notice provided for in this

: ~Security [nstrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

5. Governing Law; Severability, This Security Instrument shall be govemned by federnl law and the law of the
jurisdiction in which the Property'is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to he severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Nete und of this Security Instrument,

17, Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficinl interest in Borrower is sold or trunsferred and Borrower is not A natural person) without
Lender’s prior written consent, Lender may, at ils option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of (his Security Instrument.

If Lender exercises this option, Lender shail give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 duys'tiora the date the notice is delivered or mailed within which Borrower must pay ail sums secured by this
Security Instrument, 'i Rorrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Secuntv/ratrument without further notice or demand on Borrower.

18. Borrower’s Pigh. 4o Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instzument discontinued at any time prior to the earlier of: (a) 5 duys (or such other period as
applicable luw may specify for riipstatement) before sale of the Property pursuant to any power of sale contained .in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be cue urder this Security Instrument and the Note as if no.acceleration had occurred; (b)
cures any default of any other covenants or agraaments; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorieys' fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged. Vpon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective us/if no acceleration had occurred. However, this right to reinstate shal]
not apply in the case of acceleration under paragraph 17,

19. Sule of Note; Change of Loan Servicer, The Netz 27 a partint interest in the Note (together with this Security
lnstrument) mary be sold one or more times without prior notice wo-B3urrower, A sale may resull in & change in the entity (known
as the "Loan Servicer”) that collecis monthly payments due under the'¥'Gis and this Security Instrument. There also may be one
or mose changes of the Loan Servicer unrelated to a sale of the Note: If taeic is a change of the Lonn Servicer, Borrower will be
given written notice of the chunge in accordance with paragraph 14 above ar'd-applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should ¢ mude. The notice will also contain any other
information required by applicable law.

20. Huazurdous Substances, Borrower shall not cause or permit the presence, vse. disposal, storage, or release of any
Hazardous Substances on or in the Properiy. Borrower shall not do, nor allow anyor: else to do, anything affecting the
Property that is in violation of any Enviroamental Law. The preceding two sentences shell rat apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recogn.zed to be appropriate to normal
residentind uses and to muintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsrit =& other action by any
governmental or regulatory agency or private parly involving the Property and any Hazardous Substance or Snvironmental Law
of which Borrower has actual knowledge. If Borrower leams, or is notified by any governmental or regulatzy authority, that
any removal or other remediation of any Huzardous Substance affecting the Property is necessary, Borrower skafl promptly take
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous substances by
Environmental Luw and the following subslances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials, As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:
21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument {but not prior to acceleration under paragraph 17 unless
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RIDER - LEGAL DESCRIPTION

PARCEL 1: UNIT 2102 AND 2103 IN LAKE POINT TOWER CCONDOMINIUM, AS
DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: A PART
OF LOT 7 IW CHICAGO DOCK AND CANAL COMPANY'S PESHTIGO DOCK ADDITION IN
SECTION 10, TOWNSHIP 3% NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, WATJUH SURVEY IS ATTACHED AS EXHIBIT "A" TQ THE DECLARATION OF
CONDOMINIUM KECORDED AS DOCUMENT NUMBER 88309162 AND AS AMENDED FROM
TIME TO TIME, TOCETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS, TW ZO0K COUNTY, ILLINOIS.

PARCEL 2: EASEMENTS YOR THE BENEFIT OF PARCEL 1 FOR THE PURPCSES OF
STRUCTURAL SUPPORT, INCRESS AND EGRESS, AND UTILITY SERIVCES AS SET
FORTH IN DECLARATION OF COVENANTS, CONDITIONS, RESTRICTIONS AND
EASEMENTS MADE BY AMERICAN NATIONAL BANK AND TRUST COMPANY QF CHICAGO,
AS TRUSTEE UNDER TRUST AGREEMENT DATED JANUARY 7, 1988 AND KNOWN AS
TRUST NUMBER 1043-99-09, DATED~TULY 13, 19838 AND RECORDED JULY 14, 1988
AS DOCUMENT NUMBER 88309160.

17-10-214-016-1569
17-10-214-016-1570

iev, 050557 DPS (49
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 16TH  duy of APRIL , 1998 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument®) of the same date given by the undersigned (the "Borrower®) to secure
Borrower's Note to
FIRST QUALITY
MORTGAGE COMPANY, INC.

(the "Lender")
of the same dute and covering the Property described in the Security [nstrument and located at:

505 NORTH LAKE SHORE DRIVE-UNIT 2103, CHICAGO,' ILLINOIS &0611
Property Addrais

The Property incivsics a unit in, together with an undivided interest in the common elements of, a condominium
project known as:
LAKE POINT TOWZE

Nams of Condominium Project
(the "Condominium Project™). 1fthe Owners Association or other entity which acts for the Condominium Project
(the "Owners Association”) howds tiie (o property for the berefit or wse of its members or shareholders, the
Property also includes Borrower's intcrect in the Owners Association and the uses, proceeds and benefits of
Barrower’s interest.

CONDOMINIUM COVENANTS. o addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further coverar and agree as follows:

A, Cundominium Obligations. Borrover shall perform all of Borrower's obligations under the
Condominium Project's Constituent Documents. - The "Constituent Documenis® are the: (i} Declaration or any
other document which creates the Condominium Projest; (i) by-laws; (iti) code of regulations; and (iv) other
¢quivalent documents. Borrower shail promptly pay, when due, al) dues and assessments imposed pursuant (o the
Constituent Documenis. _

B. Hazard Insuranice. So long as the Owners Associatica raaintains, with a generally accepted insurance
carrier, & "master” or "blanket” policy on the Condominium Prgject which is satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and against tae hazards Lender requires, inctuding
fire and hazards included within the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the ipéathly payment fo Lender of the
yearly premium installments for hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenant 5 to maintain bazarlinsurance coverage on the
Property is desmed satistied to the extent that the required coverage is provided by tiw, Owners Association
policy. ,

Borrower shall give Lender prompt nolice of any lapse in required hazard insurance coversge.

In the event of & distribution of hazard insurance proceeds in lieu of restoration or repair icitowing & loss to
the Property, whether 1o the unit or to conmon elements, any proceeds payable to Borrower are hzr=hy assigned
and shull be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to
Borrower. :

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public lisbility insurance policy acceptable in form, amount, and extent of
coverage to Lender,

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT orm 3140 S/80
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