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MORTGAGE
RE) TITLE SERVICES 2SS0 N

THIS MORTGAGE IS DAT%DQ"%PRIL 13, 1998, betwzen BENJAMIN SELAGEA and GORDANA D SELAGEA ,
HUSBAND AND WIFE, JOINT TENANCY, whose addres i 2017 N GRESHAM, CHICAGO, IL 6{618 (referred
to below as "Grantor"); and LaSalle Bank, FSB, whose addeess &5 4747 W, Irving Park Road, Chicage, IL
60641 (veferred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor morcgages;varrants, angd conveys to Lender all
of Grantot’s right, tite, and interest in and 1o the following described real property, together with all existing or
subsequently erccted or affixed buildings, improvements and fixtures; all <eceiments, rights of way, and
appuricnances; all water, water rights, watercourses and ditch rights (including sicck in wilities with ditch or
irrigation rights); and all other rights, royaltics, and profits relating to the real property, inciuding without limitntion
all minerals, oil, gas, geothcrmat and similar matters, located in COOK County, State of Wlinois (the "Real
Property"):
LOT 23 AND THE NORTHEASTERLY 5 FEET OF LOT 24 IN BLOCK 1 OF ALBERT WISNER'S
SUBDIVISION OF LOTS 13 AND 14 OF BRAND'S SUBDIVISION OF THE NORTHEAST 1/4 OF SECTION

26, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MEFTMAN, IN COOK~
COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 3017 N GRESHAM, CHICAGO, 1L 60618, The Real
Propenty tax identification number is 13-26-215-102,

Grantor presenily assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants o Lender a Uniform Commercial Code security interest it
the Personat Property and Rents,

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
olherwise defined in this Mortgage shatl have the meanings attributed to such rerms in the Uniform Commercial
Code. Al refereres to dollar amounts shall mean amounts in tawful money of the United States of America.

Credit Agreement, The words "Credit Agreement” mean the revolving line of credil agrce'ncm dated Aprit 13,
1998, between Lender and Grantor with a credit Hmit of $12,000.00, together with all tenewals of, extensions
of, modifications of, refinancings of, consolidations of, and substitwiions for the Credit Agreement. The
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maturity date of this Morigage is April 13, 2005. The interest rate under the Credit Agreement is 2 varinble
interest rate based upon an index. The index currently is 8.500% per annum. The interest rate 1o be applied
to the outstanding account balance shall be at a rate 1.000 percenrage points above the index,. subjecl
however to the following maximum rate. Under ne circumstances shall the interest rate be more than the
lesser of 21.000% per annum or the maximum rate aliowed by applicable law,

Existing Indebtedness. The words "Existing Indebledness” mean the indebiedness described below in the
Existing Indebtedness section of this Mongage.

Grantor, The word "Grantor” means BENJAMIN SELAGEA nnd GORDANA D SELAGEA . The Granior is
the mortgagor under this Mortgage,
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Guaranter, The word "Guaraptor® means and includes without limitation each and al) of the guarantors,
suretics, and accommodition parties in connection with the Indebiedness.

[mprovements, ~The word "Improvements” means and includes without limilaon all existing and future
improvements, buddings, structures, mobile homes affixed on the Real Property, facilitics, addilions,
replacements and othar ranstruction on the Real Propeny.

Indebtedness. The word "Tadrbiedness” means all principal and interest payable under the Credit Agreement
and any amounts expended ¢r rdvanced by Lender 1o discharge obligations of Grantor or expenses ineurred

by Lender wo enforce obligations of Grantor under this Mortgage, together with interest on such amoumts as
provided in this Mortgage. Specitiesfiy, without limitation, this Mortgage secures a revelving line of credit

and shall secure not only the amount »/nich Lender has presently advanced to Grantor under the Credit
Agreement, but also any fulure amoun’s which Lender may advance to Gramtor under the Credit
Agreement within twenty (20} years from w: date of this Mortgage to the same extent as il such future
advance were made as of the date of the exisuiion of this Mortgage. The revolving line of credit
obligates Lender to make advances to Grantor so tonp as Grantor complies with all the terms of the
Credit Agreement and Related Documents, Such aavarces may be made, repaid, and remade from time
to time, subject to the limitation that the total ouistanusrg balance owing at any one time, not including
inance charges on such balance at a fixed or variable rale or fum as provided in the Credit Agreement,
any femporary overages, other charges, and any amounis expelded or advanced as pravided in this
paragraph, shall not exceed the Credit Limit as provided in the Creaiv Agreement. It is the intention of
Grantor and Lender that this Mortgage secures the balance outstanding vrider the Credit Agreement from

time to time from zere up to the Credit Limit as provided above and any intermediate balance. At no time
shail the principal amount of Indebtedness secured by the Mortgage, not incioding sums advanced to
protect the security of the Mortgage, exceed 524,000,00.

Lender. The word "Lepder® means LaSalle Bank, FSB, its successors and assigne. The Lender is the
morigagee under this Mortgage.

Mortgage. The woard "Morigage" means this Morigage between Gramtor and Lender, and Jincludes without
limitation all assignments and security interest provisions refating 1o the Personal Property and Reris.

Personnl Property. The words "Personal Properly® mean all cquipment, fixtures, and other miicles of
personal property now or hereafter owned by Grantor, and now or hereafier atiached or affixed to the Real
Property; logether with all accessions, parts, and additions to, all replacements of, and al} substitutions for, any
of such property; and together with all proceeds (including without limitation all insurance proceeds and
refunds of premiums) from any sale or other disposition of the Property.

Property. The word “Property” means collectively the Reat Property and the Personal Property.

Reat Property, The words "Real Property” mean the property, interests and rights described above in the
“Grant of Mortgage” section,

Reluted Documents, The words "Refated Documents” mean and include without limitation all promissory
noles, crediv agreements, toan agreements, environmental agreements, guaranties, security agreements,
mortgages, deeds of trust, and all other instruments, agreements and documenis, whether row or herealier
existing, exccuted in connection with the Indebtedness.

Rents. The word "Reats” means all present and future rents, revenues, income, issues, royalties, profits, and
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THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS, THIS MORTGAGE 1S INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES.
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE, Exce%t'as otherwise pravided in this Mortgage, Grantor shall pay 10 Lender all
amctlmmﬁ_ 5t§lurcd by this Mortgage as they become due, and shall strictly perform all of Grantor’s obligations
under this Mortgage, '

POSSESSION AP D MAINTENANCE OF THE PROPERTY. Grantor agrecs that Grantar's possession and use of
the Praperty shall be savemed by the following provisions:

Possession and Use, Until in default, Grantor may remain in possession and control of and operate and
manage the Propeny G collect the Rents from the Property.

Duty to Muintain. Greator shali maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary to preserve its value.

Hazardous Substances. - Tle ierms “hazardous waste,” “hazardous substance,” "disposal,” "release,” and
"threatened velease,” as wsca in_this Mortgage, shall have the same meanings as set forth in the
Comprehensive Epvironmental Reipoise, Compensation, and Liability Act of 980, as amended, 42 U.S.C.
Section 9601, et seq. ("CERCLA"), rie Superfund: Amendments andl. Reawhorization Act of 1986, Pub. L. No.
99-499 {"SARA"), the Hazardous Materius Transportation Act, 49 U.S.C, Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.L.C. Section 6901, et seq., or cther applicable state or Federal laws,
rules, or regulations adopted pursuant to any of the foregoing. The terms "hazardous wasie” and "hazardous
substance” shall also include, without limitatior, petroleum and petroleym by-products or any fraction thereof
and asbestos. Grantor represents and warrants o bender thal: Fa) During the.period of Grantor's ownership
of the Property, there has been no use, generaacn, manufacture, storage, treaiment, disposal, release or
threatened release of any hazardous waste or substance Ly uny person on, under, abowt or from the Property;
(b} Grantor has no knowledge of, or reason to believe fhat there has been, except-as previously disclosed to
and acknowledged by Lender in writing, . (i) any use, generation, manufacture, storage; treatment, disposal,
release, or threatencd release of any hazardous wasie or subafance on, under, about or from the Property b{( '
any prior owners or-occupants of the Property or (i) any acvus! or threatened litigation or claims of an&f ind
by any person relating to such matters; and (c) Except as previeusly disclosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any ienant, contractor, #get or other authorized user of the Property
shall usc, generate, manufaclure, siore, treat, dispose of, or releasc uny hazardous waste or substance on,
under, about or from the Property and (ii? any such activity shall’ oe conducted in compliance with all
applicable federal, state, and local laws,. regulations and ordinances, includips without limitation those iaws,
regulations, and ordinances described above, Grantor authorizes Lender zue its agents to enter upon the
Property to make such inspections and tests, at Grantor's expense, as Lender mpy deem appropriaie to
determine compliance of the Property with this section of the Morigage. Any irsnections or tests made by
Lender shall be for Lender's purposes only and shall not be construed to create any responsibility o lability .
on the part of Lender to Grantor or to any other person, - The representations and warrionics contained herein’
are¢ based on Grantor's due diligence in invesligating the Propcrt*-' for hazardous was’c and hazardous
substances,  Grantor hereby (a) releases and waives any future claims against Lende: for indemnity or
contribution in the evenl Grantor becomes liable for cleanup or other costs under any such lawr, and” (b
agrees to indemnify and hold harmless Lender against any and all claims, losses, liabiiities; damages,
penaliies, and-expenses which Lender may directly or indirectly sustain or suffer resulting frori « yreach of
this section of the Mortgage or as a conscquence of any use, generation, manufacture, storage,-disposal,
release or threatened release occurring prior to Grantor’s ownership or interest in the Property, whether or not
the same was or should have been known:to-Grantor. The provisions of this section of the Mortgage,
including the obligation to_indemnily, shall survive the anmem of the Indebtedness and the satisfaction and
reconveyance of the lien of this Mortgage and shall not be' affected by Lender's acquisition of any interest in
the Property, whether by foreclosure or atherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property. - Without limiting the generality of the
fprc;}oing, Grantor will not remove, or grant lo any other party the right to remove, any timber, minerals
(inciuding oil and gas), soil, gravel or rock products without the prior written consent of Lender.

Removal of improvements, Grantor shall not demolish or remove any improvements from the Real Property
without the prior written consent of Lender. As a condition to the removal of any Improvements, Lender may
require Grantor to  make arrangememts satisfactory to Lender to replace such Improvements with
Improvements of at least equal value, _

Lender's Right to Enter. Lender and its agents and representalives may enter upon the Real Property at all
reasonable times to attend to Lender’s inieresis and 1o inspect the Property for purposes of Grantor’s
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements,  Grantor shall promptly comply with alt laws, ordinances, and
regulations, now or hercafter in effect, of all governmental autharities applicable to the use or occupancy of the
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Property, Grantor may contest in good faith any such law, ordinance, or regulation and withhold complinnce
during any proceeding, including appropriate appeals, 5o long as Grantor has notified Lender in writing prior to
doing so and so long as, in Lender's sole opinion, Lender's intercsts in the Property are not jeopardized.
Lender may require Grantor to post adequate security or a surety bond, reasonably satisfactory to Lender, to

protect Lender’s interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Propcrtﬁ. Grantor shall do all
ather acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender’s prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A “sale or transfer" means the conveyance of Real
Property or any right, title or intercst therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, installment sale contract, tand contract, contract for deed, leasehold
interest with a terw; gieater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in po o any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property intercst. If any Grantor is a corporation, parinership or limited liability company, transfer also
includes any change in ovnership of mare than twenty-five percent (25%) of the voting stack, partnership interests
or limited liability company nicrasts, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such excrcise is pronibired by Tederal law or by Hlinois law.

'\l;IAXES AND LIENS. The following provisions relating to the taxes and liens on the Property arc a part of this
Mortgage.

Payment. Grantor shall pay when dus (and in all-events prior to delinguency) all taxes, pai'roll laxes, special
taxes, assessments, water charges and server tervice charges levied against or on account of the Property,

and shall pay when due all claims for veork done on or for services rendered or material furnished fo the
Property. Grantor shall maintain the Propetiy. free of all liens having priority over or equal to the inferest of
Lender under this Mort%’a e,"exc:zfnl for the e of faxes and assessments not due, except for the Existing
Indebtedness referred to e%ow, and excepl as othicivase provided in the following paragraph.

Ri_gﬁ]l To Contest. Grantor may withhold payment of ~iy tax, assessment, or claim in connection with a good
faith dispute over the obligation 1o pay, so long as.Lencer's interest in the Property is not jeopardized. If alien
arises or is filed as.a result of nonpayment, Grantor shaii within fificen (15) days. after the lien arises or, if a_
lien is filed, within fifteen (15) days after Grantor has notieg ri the filing, sccure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficiip. corporate surety bond or other security
satistactory to Lender in an amount sufficient to discharge the licn 413 any costs and attorneys’ fees or other
charges that could accrue as a result of a foreclosure or sale unwue: thie lien, In.any contest, Grantor shall
defend itself and Lender and shall satisfy any adverse judgment beiore enforcement against the Property,
Grnntog_ shall name Lender as an additional obligec "under any sureqy hond furnished in the contest
proceedings.

Evidence of Payment. Grantor shall upon demand furnish to- Lender satisficicet evidence of payment. of the
taxes or assessments and shall authorize the appropriate governmental official to-deiiver to Lender at any time
a written statement of the taxes and assessments against the Property. '

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before avy work is commenced,
any services are furnished, or any materials are supplied to the Property, if any mechanic's lizz, materialmen’s
lien, or other lien could be assetted on account of the work, services, or materials. Grantor will upon request
of Lender turnish 1o Lender advance assurances satisfactory to- Lender that Grantor can and wiil pav the cost
of such improvements.

E}ROPERTY DAMAGE INSURANCE: The followihé provisions relating (o insuring the Property rre ‘a_part of this
origage.

Muintenance of Insurance. Gramtor shall Yrocurc and maintain policies of fire insurance with standard
extended coverage endorsements on a replacement  basis for ' the full  insurable -value: covering all
{mprovements on the Real Property in an amount sufficient 10 avoid a%phcat_ion of any coinsurance clause, and
with a standard mortgagee clause in favor of Lender.. Policies shall be written by such insurance companies
and in such form as may be reasonably acceptable to Lender.  Grantor shall deliver 1o Lender certificates of
coverage from each insurer containing a stipulation that coverage will not be cancelled or diminished without a
minimum of ten (10) days' prior written notice to Lender and not containing any disclaimer of the insurer's
liability for failure to give such notice. - Each-insurance policy also shall include an endorsement providing that
coverage in favor of Lender will not be impaired in any way by any act,-omission or default of Grantor or any
other persan.  Should the Real Property at any time become located in an area designated. by the Director of
the Federal Emergency Management gencras-a.s cial flood hazard area, Grantor agrees to obtain and
maintain Federat Flood Insurance for the full unpaid principal balance of the loan, up to the maximum policy
limits set under the National Flood Insurance Program, or as otherwise required by Lender, and to maintain
such insurance for the term of the loan,

Application of Proceeds.  Grantor shall promptly notify Lender of any. loss or damage to the Property. Lender
may make proof of loss il Grantor fails to do so within fifteen 515) days of the casualty, Whether or not
Lender’s security is impaired, Lendér may, at its election, apply the proceeds to the reduction of the

Indebtedness, payment of any lien affecting the Property, or. the restoration and repair of the Property, = If
Lender eleets 1o apply the proceeds to restoration and repair, Grantor. shall repair or replace the damaged or
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destroyed [mprovements in a manner satisfactory to Lender. Lender shall, upon satisfactory proof of such
expenditure, pay or refmburse Grantor from thé proceeds for the reasomable cost of repair or restaration if
Grantor is not in default hereunder. Any proceeds which have not been disbursed within 180 days after their
receipt and which Leader has not committed ¢o the repair or sestoration of the Property shall be used first 1o
pay :mﬁ' amount owing to Lender under this Mortgage, then to prepay accrued interest, and the remainder, if
any, shall be applied to the principal balance of the Indebtedness. IF Lender holds any proceeds after
payment in full of the Indebtedness, such proceeds shall be paid to Grantor,

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered b}\_r this Mortgage ai any trusiee’s sale or other sale held under the
provisions of this Mortgage, or at any Toreciosure sale of such Property.

Compliance with Existing Indebtedness. During the period in which any Existing Indebtedness described
below is in cffect, compliance . with the in_surancc.glrowswns'comamed Jin the instrument evidencing such

Existing Indebiedness shall constitute compliance with the insurance provisions under this Mortgage, o the

extent compliance with the terms of this Morigage would constitute a duplication of insurance requirement. [f
any proceeds Jrom the insurance become payable on loss, the provisions in this Morigage for division of
Etrgcgt[:dg shall~zpply only to that portion of the proceeds not payable to the hoider of the Existing
ndepleancss,

EXPENDITURES - BY_ZFENDER. If Granler fails to comply with any provision of this Mortgage, including any
abligation to maintain Exisivie lndebledness in gaod standing as requited below, or if any aclion or proceeding is
commenced that would matesialy affect Lendet’s interests in the Property, Lender on Grantor's behalf may, but
shall not be required to, takeany oction that Lender deems appropriate. "Any amount that Lender expends in so
doing will bear interest at the rate ‘provided for in 1he Credit Agreement from the date incurred or paid by Lender to
the date of repayment by Grantor. ~ Adi such expenses, ai Lender's option, will (a) be payable on demand, (b) be
added 1o the balance of the credit line =id be apportioned among and be payable with any installment payments
to become due during either (i) the term of any applicablé insurance policy or (i) the remaining term of the Credit
Agreement, or () be treated as a balleon pryment. which will be duc_and payable at the Credit Agreement's
malurity, This Morigage also will secure puyment of these amounis. The rights provided for in this paragraph
shall be in addition to any other rights or any remedies to which Lender may be enitled on account of the default.
Any such action by Lender shall not be construeit pv curing the default so as 1o bar Lender from any remedy that

it otherwise would have had.

f1{(\{'ARRM‘1T‘Y: DEFENSE OF TITLE. The following sravisions refating to ownership of the Property are a pan of this
Orgage,

Title. Grantor warrants that: (1) Grantor holds good_ard. marketable title of record to the Property in fec
simple, free and clear of all liens and encumbrances other thar those set forth in the Real Property description
or in the Existing Indebtedness section below or in any title insurance policy, title report, or final title opinion
tssued in favor of, and accepted by, Lender in connection wi«i's Mortgage, and  (b) Grantor has the fuil
right, pawer, and authority to execute and deliver this Mortgage (o-Learder,

Defense of Title, Subject to the exception in the paragraph above. Crantor warrants and will forever defend
the title to the Property against the Iawful claims of all persons. - In the event any action or proceeding is
commenced tha questions Grantor's title or the: interest of Lender under this Morigage, Grantor shall defend
the action at Gramtar's expense.  Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to panticipate in the proceeding and to be represented in the proceedite v counsel of Lender’s own
choice, and Grantar will deliver, or cause to be delivered, to Lender such instrusaeris as Lender may request
from fime to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor’s use of the Property complies with
alt existing applicable laws, ordinances, and regulations of governmental authorities.

EXISTING INDEBTEDNESS. The - following provisions concerning esisting indebtednésy’ fthe "Existing
Indebtedness”) are a part of this Morigage,

Existing Lien. The lien of this Morigage sccuring the Indebtedness may be secondary and infericr to an
existing lien, Grantor expressly covenants. and agrees to pay, or sce (o the payment of, the Lxsting
Indebtedness and to prevent any. default on such indebtedness, any default under the instruments evideazing
such indebtedness, or any defailr under any security documents for such indebiedness,

No Modification. Grantor shall ot enter into an ,ngb&eemem'wi!h the holder of any mortgage, deed of trust, or
ather security agreement which has prionity over this. ongia ¢ bé" which that agreement is modified, amended,
extended, or renewed without the prior wrilten consent of Lender. Grantor shall neither request nor accept
any future advances under any such security agreement without the prior written consent of Lender,

CONDEMNATION. The following provisions relating to condemnation of the Property are a pari of this Mortgage.

Application of Net Proceeds. If all or uny fpart of the Property. is condemned b); eminent domain proceedings
or by any proceeding or purchase in lieu of condemnation; Lender may at its election require that all or any
F}umon of the net proceeds of the award be applied to the Indebtedness or the repair or restoration of the

roperty, The nel proceeds of the award shall mean the award afler dpayme_m of all reasonable costs,
gxpenses, and atiorneys' fees incurred by Lender in connection with the condemnation.

Proceedings, If any proceeding in condemnation is filed, Grantor shail J)rqmptly‘ notify Lender in writing, and
Crantor shall promptly take such steps as may be necessary to defend . the action and obtain the award.
Giantor may be the nominal party in such proceeding, but Lender shall be entitied to participate in the
praceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
cause to be delivered 10 Lender such instruments as may be requested by it from time 1o time 10 permit such
participation,
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5. TMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following pravisions
iz relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action is requesied by Lender to perfect and continue
Lender’s fien on the Real Property. Grantor shall reimburse Lender, for all taxes, as described below, together
with al} expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation all
taxes, fees, documentary stamps, and other charges for recording or registening this Mortgage.

Taxes, The following shall constitute taxes to which this- scction applies: (a) a specific tax upon this lype of
Mortgage or upon all or andy part of the Indebiedness secured by this Mortgage: (b) a specific tax on Grantor

which Grantor is authorized or required to deduct from pagmems on the Indebtedness secured by this type of

Mortgage;  (¢) a tax on this type of Morigage chargeable against the Lender or the holder of the Credit
Agreement; and  (d) a specific tox on all or any portion of the [ndebtedness ar on payments of principal and

interest made by Grantor,

Subsequent Tracs, [F any tax to which this secrion applies is enacted subscquent to the date of this

Mortgage, this eveat shall have the same effect as an Event of Defuult (as defined below), and Lender may
cxereise any ot o) of its available remedies for an BEvent-of Default as provided below unless Grantor either
(a) pays the 1ax beiore it becomes delinquent; or  (b) contests the tax as provided above in the Taxes and

Llcll‘]S s;lccnon and acprsiss with Lender cash or a sufficient corporate surety bond or other seeurity satisfaclory

to Lender,

SECURITY AGREEMENT;- 7 !ANCING STATEMENTS. The following provisions relaling to this Mortgage as o
seeurity agreement are a part of this Morigage, -

Security Agreememt, This incicument shall constitute a security agreement to the extent any of the Property
constitutes fixiures or other personsi property, and Lender shall have all of the rights of a secuted party under
the Uniform Commereial Code as ascpaed from time to time.

Security Interest. Upon request by Leider, Grantor shall execute financing statements and take whatever
other action is requested by Lender ta perfoct and continue Lender's securily interest in the Rents and
Personal Property,  In addition 1o recording this Moripage in the real propenty records, Lender may, at any
time arnd withou! further authorization from Grentor, file executed counterparts, copies or reproductions of this
Mortgage as a financing staiement. Grantor shai vimburse Lender for all expenses incurred in perfecting or
continuing this security interest,  Upon default, Graxtor shall assemble the Personal Property in a manner and
at a place reasonably convenient to Grantor and Lende; ang make it available to Lender within three (3) days
after receipt of written demand from Lender.

Addresses, The majling addresses of Grantor (debtor) asd Zender (gecufcd pariy), fram wjxich information
concerning the security interest granted by this Monggg& ma} be-obtained (each as required by the Uniform
Commercial Code), are as stated on the first page of this Mortgagze.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The foliowing provisions refating to further assurances and
attorney-in-fact are a part of this Mongage.

Further Assurances. At any lime, and from time to time, upon request of Lender, Grantor will make, execuie
and Jdeliver, or will cause (0 be made, executed or delivered, to Lender or/is-Lender’s designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as int/case may be, at such limes
and in such offices-and places as Lender may deem appropriate, any and all suck’ mourtgages, deeds of trust,
security deeds, security agreements, financing statemernts, continuation siatemercs, iistruments of further
assurance, certificates, and other documents as may, in the soie opinion of. Lender, be revessary or desirable

in order to effectuate, complele, perfect, continue, or preserve (a) the obligations of Cuantor under the Credit
Agreement, this Mortgage, and-the Related Documents, and (b) the liens and sccung intersts vreated by this
Mortgage on the Property, whether now awned or hereafler acquired by Grantor. Unless proti-lied by law or
agreed to the contrary K Lender in wnunﬁ.‘ Grantor ‘shall reimburse Lender for all cosis iod expenses
incurred in connection with the matters referred 1o in this patagraph.

Attorney-in-Fact, 1f Grantor fails to do any of the things referred to in the preceding paragraph, Leidisr may
do so for and in the name of Gramtor and 'at Graplor's cxpense. For such purposts, Granto: nereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of ma!cmE, executing, delivering,
filing, recording, and doing all other things s may be nccessary or desirable, in Lender's sole opinion, 10
accomplish the matters referred o in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, terminates the credit line account, and
otherwise performs all the obligations ‘imposed upon Grantor under this Mortgage, Lender shall execute and
defiver to Grantor a suitable sausfaction of this Mor'gage and suitable statements of termination of any financin
staiement on {ile evidencing Lender's security interest 1n the Rents and the Personal Property. Grantor will pay, 1
ﬁermincd by applicable. law, any reasonable termination fee as determined by Lender fromtime lo time. If,

owever, payment is made by Grantor, whether voluntarily or otherwise, or by gharantor or taf any third party, on
the Indebiedness and thereafter Lender is forced to remit the amount of that payment éa) to Grantor's trustee in
bankruptcy or to any simifar person-under any federal or state bankruplcy law or law for the relief of debtors, (b)
by reason of any judgment, decree or order-of any court or administrative bedy having jurisdiction over Lender or
any of Lender’s propegrﬁ. or (c) by reason of any settlement or compromisc of any claim made by Lender with any
cliimant {including withow limitation Grantor), the Indebtedness shall be considered unpaid for the purpose of
enforcement of this Mortgage and this Mortgage shall continue to be effective or shall be reinstated, as the case
may be, nowwithstanding any cancellation of this. Mortgage or of any noic or other instrument or agreetnent
evidencing the Indebtedness and the Property will continue fo secure the amount repaid or recovered 10 ihe same
extent as if that amount never had: been originally: received by Lender, and. Grantor- shall be bound by any
judgment, decree, order, settlement or compromise rélating to the Indebtedness or to this Mortgage.
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DEFAULT, Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default”}
under this Mortgage: (a) Grantor commits fraud or makes & malerial misrepresentation at any time in connection
with the credit line account. This can include, for cxample, a false simement abowt Granior's income, assets,
liabilities, or any other aspects of Grantor’s financial condition, (bf) Grantor does not meet the repayment terms of
the credit fine account. (c? Grantor's action or insction adversely affects the collateral for the credit line account or
Lender’s righis-in the collateral, This can include; for ¢xample, failure 1o maintain required insurance, waste or
destructive use of the dwelling, failure to paﬁ, taxes, death of all Eersons liable on the account, transfer of title or
sale of the dwelling, creation of a lien on the dwcllinﬁ without Lender’s permission, foreclosure by the holder of
another lien, or the use of funds cor the dwelling for prohibited purposes,

RIGHTS AND REMEDIES ON DEFAULT. Upan the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercize any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by law: ' '

Accelerate Indebtedness. Lender shall have the right at its option without notice. to Grantor to declare the
entire lémcbledness immediately due and payable, including any prepayment penalty which Grantor would be
required to pav. : :

UCC Remedivs: . With respect to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code,

Collect Rents. Lender shall have the right, williout notice (o Grantor, to take possession of the Property and
collect the Rents, [icluding amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against (he Indebtedness. In furtherance of this right, Lender may require any 1enant or other
user of the Property to mrie, payments 'of rent or use fees directly to Lender, "If the Rents are collected by
Lender, then Grantor irrevucioly designates Lender as Grantor's attorney-in-fact to endorse instruments”
received in payment thereot ‘n-ihe name of Grantor and fo regotiate the same and collect the proceeds.
Payments by ténants or othes usersw. Lender in response to Lender's demand shall satisfy the obligations for
which the payments arc made, wheible or .not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph. ither in person, by agent, or through a receiver,

Mortgagee in Possession. Lender shall have the right (o be placed as morigagee in possession or 1o have a
receiver appointed to take possession of ali ¢r day part of the Property, with the power to protect and preserve
the Property, to operate the Property preceduig ioreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above hu-cnst of the receivership, agpinst the Indebtedness,  The
morigagee in possessiop or receiver may serve’ vithout bond if permitted by law. Lender's right to the
appointment. of a receiver shall exist. whether or riot the apparent value of the Property exceeds the
Indebtedness by a substantial amount, Employment by Lenser shall not disqualify a person from serving as a
receiver,

Jgtdipcinl Foreclosure, Lender may obtain a judicial decree (arcclasing Grantor's inierest in all or any part of
the Property.

Deficiency Judgment, I permitted- by applicable law, Lender ‘miy obtain a judﬁmem for any deficiency

remaining in the Indebtedness duc 10 Lender after application of all-wnounts received from the exercise of the

rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this ‘Morigage or the Credil
Agreement or available at law or in equity.

Sale of the Property. To the extent permitied by applicable law, Granior her¢py wrives any and ail right 1o
have the property marshalled. In exercising its rights and remedics, Lender shall be free-to sefl afi or any part
of the Property together or separately, in one sale or by separate sales. Lender shall ke eatitled to bid at any
public sale on all or any portion of the Property. '

Notice of Sale.  Lender shall give Grantor reasonable notice of the lime and place of any.muti sale of the
Personal Property or of the time after which any private sale or other intended disposition of e Persona
Property is to be made, Rensonable notice shall mean notice given at least ten (10) days before ipsaime of
the sale or disposition.

Waiver; Election of Remedies, A waiver by any party of a breach of a provision of this Morigage-snall not
constitute. a waiver of or prc{udgcc the party’s rights otherwise to demand striet compliance with that provision
or any other provision. Eleclion by Lender 10 pursue any remedy shali nof exclude pursuit of any other
remedy, and an clection 1o make expenditures -or take action to periorm an obligation of Grantor under this.
Mortgage after failure of Grantor to perform shall not affect Lender's right to declare a default and exercise its
remedies under this Mortgage, '

Aftorneys’ Fees; Expenses, 1f Lender institutes. any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorncys'
fees at irial and on any aéapcal. Whether or not any court action is invelved, all reasonable expenses incurred
by Lender that in Lender’s opinion are necessary at an[f time for the protection of its imerest or the
enforcement of its rights shall become a part of the Indebledness payable on demand and shall bear interest
from the date of expenditure until repaid at the rate provided for in'the Credit Agreement, Expenses covered
by this paragraph Inciude, without limitation, however subject ta any limits. under applicable law, Lender's
attorneys’ fees and Lender’s legal ex{penses ‘whether or not there is a lawsuit, including attorneys’ fees for
bankruptey proceedings (including efforts 1o modify: or vacate any automatic stay or injunction), : !ppcals and
any anticipated posi-judgment” collection services, the cost of. searching. records, obtaining title reports
(mclu_dirhg‘ foreclosure reports), surveyors' reports, and appraisal fees, and title insurance, 1o the exient
Ferm:ttc by applicable law. Grantor also will pay any court costs, in addition to all olher sums provided by
aw.




“.“UNOFFICIAL COPY




UNOFF|GIAL COP18268 0 1

04-13-1998 Page 8

Loan No 7300058216 (Continued)

-
[T

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any
notice of default and any notice of sale to Grantor, shall be in writing, may be sent by telefacsimile (unless
otherwise required by law), and shall be effective when actually delivered, or when deposited with a nationally
recognized overnight courier, or, if mailed, shall be deemed effective when deposited in the United States mail first

class, certified or registered. mail, postage prepaid, direcied to the addresses shown near the beginning of this
Mortgage, Any party may change ity address for notices under this Mortgage by giving formal writien notice to the

other parties, specifying that the purpose of the notice is-to change the party's address, All copies of notices of
foreclosure from the holder of any lien which has priority over-this Morigage shall be sent o Lender's address, as

shown near the beginning of this' Mortgage. For notice purpeses, Grantor agrees (o keep Lender informed at all

times of Grantor’s current address,

MISCELLANEOQUS PROVISIONS, The following miscéllﬁneous provisions are a part of this Mortguge:

Amendments. This Mortgage, logether with.any Related Documents, constitutes the entire understanding and
agreement of the parties as to-the matlers set forth in this Mortgaﬁc. No alteration of or amendment lo this

origage shall be effective unless given in writing and signed by the party or partivs sought to be charged or
bound by the alteration or smendment.
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Applicable Law,- This Mortgage hus been delivered to Lender and accepted by Lender in the State of
Hlinois, This Mrrtyage shall be governed by and construed in accordance with the laws of the State of
Minois,

Caption Headings. Cpicn headings in this Mortgage are for convenience purposes only and are not to be
used to interpret or defing thie novistons of this Mortzage.

Merger, There shall be no 1aeceer of the interest or estate creaied by this Mortgage with any other inierest or
estate in the Property at any time held by or for the benefit of Lender in any capacity, without the written
consent of Lender.

Multiple Partics, All obligations of Grazicr under this Mongage shall be joint and several, and all references
to Grantor shall mean epch and every Graator. This means that cach of the persons signing below is
responsible for all cbligations in this Mongase.

Severability, If a court of competemt jurisdicvor finds any provision of this Mortgage to be invalid or
unenforceable as to any person or. circumstansc, such finding shall not- render thar provision invalid or
unenforceable as 10 any other persons. or circumstences.  If feasible, any such offending provision shail be
deemed to be modified 1o be within ihe limits of enfeiceability or validity; however, if the offending provision
cannot be so modified, it shail be stricken and all othe: provisions of this Mortgage in all other respects shall
remain valid and enforceable.

Successors and Assigns.. Subject to the: limitations stated in‘this Mortgage on ransfer of Grantor’s interest,
this Mortgage shall be binding upon and inure 1o the benefit of thr varties, their successors and assigns, If
ownership of the Property becomies vesied in a person other than CGiaritor, Lender, without notice tc Grantor,
may deal with Grantor’s successors with reference to this Mortirge and the Indebtedness by w?ly of
i‘o(rjb%argncc or extension without releasing Gramtor from the obligations of iiiis Mortgage or liability under the
ndebtedness,

Time Is of the Essence, Time is of the essence in the performance of this Morieige.

Waiver of Homestead Exemption. Grantor hereby releases and waives ' rights and benefits of the
homestead exemption faws of the State of Illinois as 1o all indebtedness secured by tirls Mortgage.

Waivers and Consents, Lender shall not be deemed 1o have waived any rights under this Morigage (or under
the Related Documents) unless such waiver is in writing and signed by Lender. No delay #r vmission on the
part of Lender in exercising any right shall nrer:ue as p waiver of such right or any other righ. A waiver by
any party of a provision of this Mortgage shall not constitute a waiver of or prejudice the party > rizut otherwise
to demand strict compliance with that provision or any other provision. No ‘prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender’s right; o: any of
Grantor's obligations as to any future transactions, Whenever consent by Lender is required in this vottyage,

the grnntingho such consent by Lender in any instance shall no! conssitule continuing consent to subsuiuent
ere

instances ¥ such consent is required:
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

RS

X f::i@a{’ mﬁf@‘ﬁkﬂjﬂﬁﬂ:ﬁﬂw‘ A0 o, g
GORDANA D 5ELAGEA «/

LISIVIDUAL ACKNOWLEDGMENT

STATE OF C/{ K, )
00 ) 88
COUNTY OF O [ ( )

AL 19 Ef

Resuld w“"’"”"""’i‘(d‘ftvooé

"OFFICIAL SEAL" .
DIEDRE MATHEWS —*
Notary Publio, Stato of llinoi_{,

My tomisslon cxplre o My Commission Ex irng 1 A
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