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4800 ¥ Harlem
Harwood “sights, |} 60656

MORTGAGE

THIS MORTGAGE IS DATED APRIL 20, 1998, Satween JOSEPH CANNELLA and MIMMA CANNELLA, whose
address Is 680 FAIRFIELD CIRCLE, ELK GROVE ViiLAGE, iL 60007 (referred to below as "Grantor"); and
parkway Bank & Trust Company, whose addresz ‘s 4800 N. Harlem Ave., Harwood Heights, IL 60866
(referred to below as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantur mortgages, warrants, and conveys to Lender all
of Grantor's right, tile, and interest in and to the following destrived real property, together wilh all existing or
subsequently erected or alfixed buildings, improvements and fixtiex, all easements, rights of way, and
appurtenances; ail water, water rights, watercourses and ditch rights (inzluding stock in utilities with ditch or
irrigation rights}; and all other rights, royalties, and profits relaling to the 162l property, inciuding without limilation
all minerals, oil, gas, geothermal and similar matters, located In Cook Lounty, State of Illinols {the "Real
Property"):
Lots 12 & 13 in Block 3 in William E. Hatterman's Milwaukee Avenue Subaivision of Blocks 15 & 18 in
Brand’s Subdivision of the North East 1/4 of Section 26, Townshlp 40 Ne.th, Range 13, East of the
Third Principal Merldian, in Cook County, Hlinols
The Real Property or its address I8 commonly known as 2828 (2826-28) N. Milwaukes, Chicago, IL 60618,
The Real Property lax identification number is 13-26-225-054 & 055.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and 1o all leases of the Property and
all Rents from the Property. |n addilion, Granlor grants o Lender a Uniform Commercial Code security interest in

the Personal Properly and Renls.

DEFINITIONS. The following words shall have the following meanings when used in this Morigage. Terms not

otherwise delined in this Mortgage shail have the meanings attributed to such terms in the Uniforrn Commercial

Code. All references i doliar amounts shall mean amounts in lawful money of the United States of America.
Grantor. The word "Grantor’ means JOSEPH CANNELLA and MIMMA CANNELLA. The Grantor is the
mortgagor under this Mortgage.

Guarantor. The word “Guaranior means and includes without limitation each and ali of the guarantors,
sureties, and accommodation parties in connection with the Indebtedness.

improvements. The word "improvements® means and includes without limitation all exisling and future
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under this Mortgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees thal Grantor's possession and use of
the Properly shall be governaed by the following provisions:

Possesslon and Use. Until in default or until Lender exercises ils ri?‘ht 1o collect Rentg as provided for in the

Assignment of Renls form executed by Grantor in connection with the Property, Grantor may remain in
pussession and contral of and operate and manage the Property and collect the Rents from the Property.

Duty to Maintain. Grantor shall maintain the Property in lenantable condition and promplly perform all repairs,
replacements, and maintenance necessary o preserve its value,

Nuisance, Waste. Grantor shall not cause, conduct or permil any nuisance nor commil, permit, or suiter any
stripping of or waste on or to the Property or any portion of the Prot)eny, Wilhout limiting the generality of the
foregoing, Grantor will not removs, or grant 10 any other panr he right to remove, any timber, minerals
(including oil and gas), soil, gravel or rock products without the prior written consent of Lender.

Removal of.;mpravements. Grantor shall not demolish or remove any Improvements from the Real Property
without the pricr wrillen consent of Lender. As a condition to the removal of any Improvements, Lender maK
require Grantoi- to make arrangements satislactory to Lender to replace such Improvements wil
Improvements o’ & least equal value.

tender's Right t~ Eter. Lender and its agents and representatives may enter unon the Real Property at all
reasonable times tu ahsnd io Lender's inferests and lo inspect the Property for purposes of Grantor's
compliance with the term~ and conditions of this Morigags.

Compliance with Goveriimantal Requlrements. Grantor shall promplly comply wilh ail laws, ordinances, and
reguiations, now or herealis: In effact, of all governmental authorities applicable {0 the use or occupancy of the
Propenrty, Including without limitatien..the Americans With Disabilities Act. Grantor may contest in good faili
any such law, ordinance, or reguistiun and withhold compliance during any proceeding, including appropriate
appeals, 30 long as Grantor has nolif'au, Lender in writing prior to doing 8o and s0 long as, in Lender's soie
opinion, Lender's interests in the Projerty are not jeopardized. Lender may raquire Grantor o pos! adequate
sacurity or a surety bond, reasonably sat'siectory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agress neither to ebendon nor leave unatlended the Property. Grantor shall do all
olhar acts, in addition to those acts sel forii “»ove in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender mav,-at it3 option, declare immedialely due and payable all

sums securad by this Morigage upon the sale or transfer,-v*thout the Lender's prior wrilten consent, of all o any

part of the Real Property, or any interest in the Real Property. A “sale or iransfer* means the conveyance of Real

Proparly of any right, litle or interest therein; whelher lega!, Ueneficial or equitable; whether voluntary or

involuntary; whether by outright sale, deed, instaliment sale contra’, land contract, contract for deed, leasehold

interest with a term greater than three (3) yeurs, lease-aption contract, ‘or Ly sale, assignment, or translor of any
beneficial interest in or to any land trust hoiding title to the Real Propenty, 7 by any other method of conveyance

ol Real Property interest. |t any Grantor is & corporation, parinarship or \inited liability company, tranafer also

includes any change in ownership of more than twanty-five parcent (25%) of the xting slock, partnership interests

or limited liability company Interests, as the case may be, of Grantor. However, thisccotion shall not be exercised
by Lender if such exercise ig prohibited by federal law or by llingis law.

;rn%?(tggg GAND LIENS. The following provisions relating to the taxas and liens on the Prousdy are a part of this
Payment. Grantor shall pay when due {and In ail events prior o d,alinquer}cy? all taxes, payioll iaxes, special
taxes, assessments, waler charges and sewer service charges levied against or on account =t the Property,
and shall pay when dus all claims for work done on or for services rendered or material .uitiished to the

Property. Grantor shall maintain the Property free ol all liens having priority over or equal to the interest of
Lender under this Morigage, except for the ien of taxes and assessmenla not due, and excepl as otherwise

provided in the following paragraph.

Right To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute over the obligation to pay, 8o lon&as Lender's Interast in the Property is not )aopardized. it a llen
arises or is filed as a result of nonpaymant, Grantor shall within fiftaen (15) days after the lien ariges or, it @
lien is filed, within fiteen {15) days afer Granlor has notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory 1o Lender in an amount sulficient lo discharge the lien plus any costa and attorneys' fees or other

charges that could accrue as a result of a foreclosure or sale under the fien. In any contest, Grantor shall
defend itselt and Lender and shall saus(l‘y" any adverse judgmant before enforcement against the Property,
|

Granlor shall name Lender as an aditional obligee under any surety bond furnished In the contest

proceedings.

Evidenco of Payment. Grantor shall upon demand furnish to Lender salislactory evidence of payment of the
taxes or assessments and shall aulnorize the appropriate governmental officia! to deliver to Lender at any time
a written statament of lhe taxes and assessments against The Property.

Notice of Construction. Grantor shalt notify Lender at least lilteen (15) days before any work is commenced,

any services are furnished, or any matarials dre supptied o the Property, il any mechanic's lien, materiaimen's
lien, or other lien could be asserted on account of the work, services, or matérials. Grantor wil upon request
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Compliance With Laws. Grantor warrants that the Pro eriy_and Grantor's uge of the Property complies with
all existing applicable laws, ordinances, and regulations o governmental authorities.

CONDEMNATION. The following provisions refating to condemnation of the Property are a part of this Morigage.

Application of Net Proceeds, If ail or any part ol the Property is condemnad by eminent domain proceedings
or by any Proceadmg or purchase in lieu of condemnation, Lender may at its election require that all or any
Bortnon of the nat proceeds of the award be applied 1o the Indebtedness or the repair or restoration of the

roperty. The net proceeds of the award shall mean the award after J)aymant of all reasonable costs,
gxpanses, and attorneys' fees incurred by Lendar in connection with the condemnation.

Proceedings. Il any proceading in condemnation is filed, Grantor shall promptly notify Lender in wriling, and
Grantor shall promplly lake such steps as may be necessary 10 defend the action and oblain the award.
Grantor may be the nominal Pany in such proceeding, bul Lender shall be entilled to participate in the
proceeding and to be representad in the procéeding by coungel of its own choice, and Grantor will deliver or

Cal':it_sq tol.be delivered to Lendar such instruments &s may be requested by it from time to time to permit such
participalion.

IMPOSITION OF 12XES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmieria! taxes, fees and charges are a part of this Mortgage:

Cutrent Taxcs, rres and Charges. Upon request by Lender, Grantor shali execule such documents in
add.tion to this Mo.*.ﬁcqa and take whatever other action is requested by Lender to parfect and continue

Lener's lien on the Roa: Property. Giantor shall reimburse Lender for all taxes, as described below, together
with all expenses incurred it recordmug. %edecung or continuing this Mort?aga. lnf;ludln without limitaticn all
laxes. feas, documentary stemmzs, and other charges for recording or registering this Mangage.

Taxes. The following shail consuujte taxes to which this section applies: (a) a sgeciilc tax upon this type of

Mqrtﬁaae or upon all or any pari-ot-\ne Indebtedness secured by this Morlga%e; (b) a specific tax on Grantor

which Grantor is authorized or requirer-1a deduc! from payments on the Indebtedness secured by this type of

Mongaglg; (c) a tax on this type of M J‘n&a‘ge chargeable against the Lender or the holder of the Note; and (d)

% sp?cn ic tax on all or any portion 0i-{re Indebiedness or on payments of principal and interest made Dy
rantor,

Subsequent Taxes. |f any lax to which ipis seclion applies is enacted subsequent to the date ol this
Mortgage, this event shall have the same effert as an Eveni of Default (as defined below), and Lender may
exerdisa any or all of its available remedies for ar Evant of Default as provided below unless Grantor either
a) pays the tax before il becomes delinquent, or.. (b) contests the tax as provided above in the Taxes and
‘ |e[13 saecnon and deposits wilh Lender cash or a suffizient corporate surety bond or other security satisfactory
o Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The Irilowing provisions relating to this Mortgage as a
security agreement are a part of this Morigage.

Securlty Agresment. This instrument shall constitute a securiy agreement to the extent any of the Property
constitutes fixtures or other personal prccifert?r. and Lender shall hav al.of the rights of a secured party under
the Uniform Commarcial Code as amended from time {0 time.

Securlty Interest. Upon request by Lender, Grantor shall exacute firansing statements and lake whatever
other action is requested by Lender to.perfapt and continue Lender's secarity interest in the Rents and
Personal Property. In addition to recording this Morigage in the real propaity 8coros, Lender may, at any
time and without further authorization from Granlor, ile executed counterparts, copies or repraductions of this
Mort‘ga?e as a hnangin? slatement. Grantor shall reimburse Lender for ail experaes_incurred in pariecting or
continuing this sacurity Interest. Upon cefault, Grantor shall assemble the Personal Property in 8 manner anc
al a place reasonably convenigni to Grantor and Lender and make it available to Lendarwithin three (3) days
alter receipt of wrilten demand from Lender.

Addresses. The malling addresses of Grantor (deblor) and Lender (secured garty), frorni wehich information
concerning the security interest grantad by this an?aFe may be oblainad (each as requirsd 0y the Uniform
Commercial Code), are as statad on the first page of this Morigage.

FURTHER ASSURANCES:; ATTORNEY-IN-FACT. The following arovisions relating to further assurances and
altorney-in-fact are a part of this Mortgage.

Further Assurances. At any lime, and from time to lime, upon request of Lender, Granlor will make, execute
and deliver, or will cause to be made, executed or delivered, to Lender or {0 Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trusl,
security deeds, security agreements, financing statements, continuation statements, instruments of furlher
assurance, certificates, and oiher documents as may, in the ‘sole opinion of Lender, be necessary or desirable
in order to effectuate, complet, erfect, continue, or preserve (acnjJ the obligations of Granlor urider the Note,
this Mortgage, and the Related Documents, and (b) the liens and security Tnterests created by this Mortgage
as firgt and prior flens on the Property, whether now owned or herealter acquired by Grantor, Unless
prohibited by law or %greed to the contrar‘ by Lender in writing, Grantor shall reimburse ender for all cos!s
and expenses incurred in connection with the matters reterred to in this paragraph.

Attorney-in-Fact. 1l Grantor fails to do any of the things referred 1o in the preceding paragraph, Lender may
do so for and in lhe name of Grantor and at Granlor's expense. For such purposes, Grantor hereby
irrevocably appoinls Lender as Granlor's atlorney-in-lact for the purpose of making, execuling, daliverinq.

fiing. recording, and doing ail other things as may be necessary of desirable, in Lender's soie opinion, 1o

accomplish the matters referred to in the preceding paragraph.
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antire Indebtedness immediately due and payable, including any prepayment penalty which Grantor would be
rgquired to pay.
JCC Remedies. With respect to ail or any part of the Personal Property, Lender shall have all the rights and
remedies of a securad parly under the Uniform Commercial Code.

Collect Rents. Lander shall have the right, without natice 1o Grantor, t0 take possession ol the Propert and
collect the Renls, including amounis past due and unpaid, and apply lhe net proceeds, over and above
Lgnder's costs, agains! the Indebtedness. In furtherance ol this right, Lender may reguiré any fenant or other
uder ot the Pro enr to make payments of rent or use lees direclly to Lender. f the Rents are collected by
Jar, or mevocabIY designates Lender as Grantor's aitotney-in-fact 1o endorse instruments
receiverd in paymant thersof in he nama of Grantor and 1o negouata the same and collect the proceads.
payments by tenants or other users t0 Lender in response to Lenders demand shall satisty the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its nghts under this subparagraph either in person, by agent, or through a receiver.

Mortgagee In Possession. Lender shall have the right to be placed as mortgagee in ossession or 10 have a
receiver appointed 1o take possessicn of all or any pan of the raperty, with the power 10 protect and preserve
the Property, 0 oporate the Propert precedmg igreclosure or sale, and to collact the Rents from the Propery
and apply lhe prucecds, over an above the cos! of the reqelversh!{). a%atnst the Indebledness. The
mortgagee in poSSESEoN of receiver may serve without bond it permitted by law. Lender's right to the
appointment ¢l a recavar shall exist whether or not the apparent value of the Properly exceads the
Indebtedness by a sucsiartial amount. Employment by Lender shall not disqualily a person from sarving as &

receaiver.
Judicial Foreclosure. Lendur inay cblain a judicial decree foreclosing Grantor's interest in all or any part of

the Propenty.

Deficioncy Jud?ment. Ii permiltar. &y applicable law, Lender may obtain a judgment for any deliciency
remaining Ir the ndebledness due 10 Cender after application of all amounts raceive from tha exercise ol the
rights provided in this section.

Other Remedies. Lender shall have aii-olhar fights and remedies provided in ths Morigage or the Note or
available at law or in equity.

Sale of the Property. To the extent permiltes by applicable law, Grantor hereby waives anY and all right to
have the property marshailed. In exercising its nicnts and remedies, Lender shall be free to sell ail or any par
of the Property tonether o separately, in ane sale oroy separale sales. Lender ghall be entitled lo bid at any

public sale on’all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable nstice of the time and place of any public sale of the
Personal Property or of the lime after which any private 8%ie_or other intanded disposition of the Personal
Property is to be made. Reasonable notice shall mean notice jjiven al least len (1ofdays before the time of
the sale or disposilion.

Waiver; Election of Remaedies. A walver by any party of a braach of a provision of this Monga e shall not
constitute a waiver of or prejudice ihe l|'3art s rights otherwise 10 demand strict compliance with that provision
or any other provision. Elaction by (ender to pursue any remedy. shzi nat exclude pursult ol any other
remady, and an election 1o make expenditures or take action lo perform an obligation of Grantor under this
Mortgage atter failure of Grantor to perform shall not affect Lender's righttu Zoclare a default and exercise its
remedies under this Mortgage.

Attorneys' Fees; Expenses. It Lender institutes any Ssuil or action to gnforce any of the terms of this
Mortgage, Lender shall be entitied to recover such sum as the court may adjudge reasonable as attorneys’
fges at trial and on any appeal. Whether or not any court action is involved, al reagJunadie expenses incurred
by Lender that in Lender's opinion are necessary at any lime for the protection -of-its Intarest of the
enforcement of its rights shall become & cs)arl of the' Indebledness payabie on demand 0+ ghall bear interest
from lhe date of expenditura unlil repa at the rate provided lor in the Note. Expeiiss® covered by this
Faragraph include, without limitation, however subjoct 1o any limils_under applicable law, Lendar's attorneys'
ges and Lender's lagal expenses whether or not there is a lawsuit, including altprners' fees for bankruptcy
proceedings (including etforts to modify or vacale any automatic stay or in unct onl). appeals and any
anticipaled post-judgment collection services, the cost of searchmgi. racords, obtaining title reports (mgiudlng
foreclosure reports), surveyers' reports, and appraisal fees, and i y

e 2 InTe S TATRSTTS OIS

Lendar, then Gran

‘ } : . lo insurance, lo the axtent permitted
applicable law. Grantor also will pay any court costs, in addition to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any nolice under this Mortgage, including without fimitation any
notice of default and any notice of sale 10 Grantor, shall be in writing, may be sent by telefacsimile (unless
otherwise required by law), and shall be elfective when acluallﬁ delivered, or when deposiled with a nat onall
recognized overnight courier, or, if malled, shall be deemed effective when deposited in the United States mall firs
class, certitied or registered mail, postage prepaid, directed lo the addresses ghown near the beginning of this
Mortgage. Any pany'mar change its address for notices under this Mortgage by giving formal written notice to the
cther parties, specllylngi hat the purpose of the nolice is to chan% the party's acdress. All copies of notices of
foreclosure from the holder of any lien wiich has priority over this ' |
shown near the beglnnin? of tnis Morigage. For notice purposes, Granior agreas to keep Lender informed at all
times of Grantor's current address.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a pari of this Mortgage:

Amendments. This Mortgage, together with anY Related Documents, constitutes the entire understanding and
agreement of the parties @s to the malters set Yo
ortgage shali be stfective unless given in writing and signed by

rth In this Mortglage. No alteration of or amendment to this
hé party or parties sought lo be charged of
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INDIVIDUAL ACKNOWLEDGMENT

e "
Y I W TS OFFICIAL SEAL"
STATE OF _ _42....._..__..":‘__L,iz_-.-_)..__._,_....._..-...__...._-_._.___-...) ANNA M. COGLIANESE
) ss NOTARY DHBI IC STAT) 7, CLINOIS

Yo My Commission &xperen, gy
COUNTY OF _ C/b({(-— ) feren V022001

On this day before me, the undersigned Notary Public, personally appeared JOSEPH CANNELLA and MIMMA
CANNELLA, to‘me known 10 be the individuals described in and who executed the Mortgage, and acknowledged
ihat they signed t:e Mortgage as their free and voluntary act and deed, lor the uses and purposes therein

mentioned. O{K
Given ynder my hand a'.a oﬂlclal seal this ;)U p . day of @ {J)\\ , , 19 .

N f\). HTI«.,JZ,L "

By. .. LJ\.L.LL._ H L /{.A.._G,.‘ RIS Resldlng atl
Notary Public in and for the Stats-o! \-{' L )

‘I"\
My cominiasion expires o -)j NI

LASER PRO, Reg. U.S. Pat. & T.M. OIf., Ver. 3.25 (c) 1398 CF! ProServices, Inc. Al rights reserved.
{IL-GO3 CANNLLA.LN C8.0VL]
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