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MORTGAGE

va

LOAN NO. 7810051798

<,

THIS MORTGAGE ("Securily Instrument™) iseivepon  APRIL 13, 1998 . The mortgagor is
PAMELA KOPELMAN, AN UNMARRIL)) WOMAN

7%

(*Borrower™).

s This Security Instrument is given lo

PRIEM MORTGAGE COMPANY,

AN ILLINOIS CORPORATION .
which is organized and existing under the laws of  ILLINOIS , and whose address is

350 W. HUBBARD STREET SUITE 222

CHICAGO, IL 60610 {("Lender").
Borrower owes Lender the principal sum of ONE HUNDRED NINETY-EICRL.THOUSAND EIGHT
HUNDRED AND 00/100 Dollars £2:8..$ 198,800,00 ).
This debt is evidenced by Borrower's note dated the same date as this Security Instrumes({"Note"), which provides for
monthly payments, with the full debt, il not paid carlicr, due and payable on MAY 1, 2093 . This
Security Instrument sccures Lo Lender: (a) the repaymient of the debt evidencad by the Note, with irwerast, and all renewals,
extensions and modifications of the Note; (b} the payment of all other sums, with interest, advanecd ander paragraph 7 1o
protect the security of this Security Instrument; and (¢} the performance of Borrower's covenants and agieements under this
Securty Instrument and the Note. For this purpose, Borrower does hereby mortgage, gramt and convey jo Lender the
following described property located in COOK County, [llinois:

SEE ATTACHED EXHIBIT "A"

PINGWH 14-29-127-047-2007 & 14-29-127-047-1024

BOX 333-CTI

ILLENCIS: Slngte Fanily Fannle Mae/Freddie Mac UNIFORM INSTRUMENT (0490
FNALAJOMA

Initinls;
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which has the address of 2843 NORTH LINCOLN AVENUE UNIT 107, CHICAGO

! [Street] [City]
l1kinois 60657 ("Property Address"),

{Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurienances,
and fixtures now or hereafter a part of the property. All replacements and additions shal) also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Properly and that the Property is unencumbered, cxcepl for emcumbrances of record
Borrower warrants and will defend generally the title 10 the Property against all claims and demands, subject to any
encumbrances of record,

THIS SECURTY INSTRUMENT combines upiform covenants for natiopal use and non-uniform covenants with
limited variations by nrisdiction to constituie a uniform security instrumient covering real property.

UNIFORM COVERANTS. Barrower and Lender covenam and pgree as follows:

L, Payment of Principn and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the Zeut-evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Incurance. Subject 10 applicable law or 1o a written waiver by Lender, Borrower shall pay lo
Lender on the day monthly payments ars-due under the Note, until the Note is paid in full, a sum ("Funds”) for: {a) yearly
taxes and assessments which may ataiv piiseity over this Security Instrument as a lien on the Property; (b) yearly leasehold
payments or ground rents on the Property, iU any; (¢) yearly hazard or property insurance premiums; (d) yearly flood
insurance premiums, if any; (e) yearly morgage insurance premiums, if any; and {f) any sums payable by Borrawer to
Lender, in accordance with the provisions of paascanh 8, in licu of the paymeni! of mongage insurance premiums. These
items are called "Escrow ltems.” Lender may, at any #i;¢, collect and hold Funds in an amount not to exceed the maximum
amount a lender for a federally related mortgage toan nay require for Borrower's sscrow account under the federal Real
Estate Settiement Procedures Act of 1974 as amended frcm time io 1ime, 12 U.S.C. § 2601 ef seq. ("RESPA”™), unless
another law that applies to the Funds sets a lesser amount. 1750, Lender may, at any time, collect and hold Funds in an
amount not 1o excead the lesser amount, Lender may estimate theé amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow ltems or otherwise in accordance with applicable law,

The Funds shall be held in an institution whose deposils are insvier by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Homie Loan Bank. Lender shall apply the Funds to pay
the Escrow Items. Lender may not charge Borrower for holding and applyiag iLe Funds, annually analyzing the escrow
account, or verifying the Escrow Items, unleys Lender pays Borrower interest or-the Funds and applicable law permits
Lender to make such a charge. However, Lender may require Borrower to pay a cheime charge for an independent reai
estate tax reporting service used by Lender in connection with this loan, unless applicablc av provides otherwise. Unless an
agreement is made or applicable law requires interest to be paid, Lender shall not be requircdito pay Borrower any interest
or eamings on the Funds. Borrower and Lender may agree in writing, however, thay interest shi! be paid on the Funds.
Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing credits/and debits to the Funds
and the purpose for which each debit to the Funds was made. The Funds are pledged as additional aecurity for alt sums
secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shill account to
Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amecunt necessary (o make up the deficiency. Borrower shall make up the
geficiency in no more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund 10 Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or
sale of the Property, shall apply any Funds heid by Lender at the time of acquisition or sale as a credit against the sums
secured by this Security Insirument,

3, Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applicd: first, to any prepayment charges due under the Note; second, 1o amounts payable under
paragraph 2; third, 1o interest due; fourth, 1o principal due; and fast, (o any late charges due under the Note,

ILLINGIS Single Femily Fannle Mae/Fredilo Mac UNIFORM INSTRUMENT (0950 Inirinls) \
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4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributabie to the Property
which may attain priority over this Security Instrument, and teasehold payments or ground remts, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time
directly o the person owed payment. Borrower shail prompily furpish to Lender all notices of amounts to be paid under 1his
paragtaph. |f Borrewer makes these payments direcily, Borrower shall prompily furnish io Lender receipts evidencing the
paymenis,

Borrower shall prompily discharge any licn which has priorily over this Securily Instrument unless Borrower: (a) agrees
in writing 10 the payment of the obligaion secured by the lien in a manner acceptable 10 Lender; (b) contests in good faith
the lien by, or detends against enforcement of the lien in, legal procredings which in the Lender’s opinion operaie 10 prevent
the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the
lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain
priority over this Securily Instrument, Lender may give Borrower a potice identifying the tien, Borrower shall satisfy the
fien or take one o: mwre of the actions set forth above within {0 days of the giving of notice,

5. Hazard or P:operty Insurance. Borrower shall keep the improvements now existing or herenfter erecied on the
Propetty insured agairst 'oss by fire, hazards included within the term "exlended coverage” and any other hazards, including
flovds ot flooding, for whith Lender requires insurance, This insurance shali be maimtained in the amounts and for the
periods that Lender requires, Tae insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
approval which shall not be unrersonably withheld. If Borrower fails to maintain coverage described above, Lender may, a
Lender's option, obtain coverage I protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewa’s shall be acceptable 10 Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies apu renewals, If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of foss if not wade prompily by Borrower.

Unless Lender and Borrower otherwise agrec 1 writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair 1=/=conomically feasible and Lender's security is not lessened, If the
restoration or repair is nol economically feasible or Lendri s security would be Jessened, the insurance proceeds shatl be
applied to the sums seeured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If
Rorrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance [rolends. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whaker or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the cue dale of the monthly payments referred to in paragraphs [ and. 2.5r change the amount of thic payments, If
under paragraph 21 the Properiy is acquired by Lender, Borrower's right to any w.yrance policies and proceeds resuliing
from damage 1o the Property prior to the acquisition shal! pass to Lender 1o the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Orcupancy, Preservation, Maintenance and Protection of the Properly; Porrower's Loan Application;
Leaseholds, Borrower shall occupy, establish, and use the Property as Borrower's principal residen:e within sixty days after
the execution of this Security Instrument and shal? continue to occupy the Property as Borrower's zrivwipal residence for at
least one year after the date of occupancy, unless Lender otherwise agrees in writing, whicii consent shall not be
unreasonably withtield, or unless extenuating circumstances exist which are beyond Borrower's control. Parower shall not
destroy, damage or timpair the Property, allow the Propenty 1o deteriorate, or commit waste on the Properiy. Borrower shall
be in default if any forfeiture action or praceeding, whether civil or criminal, is begun that in Lender's good faith judgment
could result in forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument or
Lender's security interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the
action or proceeding to be dismissed with a ruling that, in Lender's good faith determination, precludes forfeiture of the
Borrower's interest in the Prapenty or other material impairment of the lien created by this Security Instrument or Lender's
security interest. Borrower shal also be in default if Borrower, during the loan application process, gave materially false or
inaccurate information or statements to Lender {or failed to provide Lender with any material information) in connection
witls the toan evidenced by the Note, tncluding, but not limited to, representations concerning Borrower's cccupancy of the
Property as a principal residence, I this Securily Instrument is on 2 Jeasehold, Borrower shall comply with all the provisions
of the lease. If Borrower acquires fee title 10 the Property, the leaschold and the fee title shall not merge unless Lender
agrees to the merger in writing,

TLLIROS: Single Family Fasinle Mae/Frodole Muc UNTFORM INSTRUMENT 0590 Initizl
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7. Protection of Lender's Rights in the Property. If Borrower fails 1o perform the covenants and agreements contained
in'this Security Instrument, or there is a legat proceeding that may significantly affect Lender's rights in the Property (such
as a proceeding in bankrupicy, probale, for condemnation or forfeiture or to enforce laws or regulations), then Lender may
do and pay for whalever is necessary to praiect the value of the Property and Lender's rights in the Property, Lender's
aclions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court,
paying reasenable altorneys’ fees and entering on the Property 1o make repairs. Although Lender may take aclion under this
paragraph 7, Lender docs not have ta do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agrec to other terms of payment, these amounts shall bear interest from
the dite of disbursement at the Note rate and shall be payable, with interest, upon nolice from Lender to Borrower
requesting payment,

8. Mortgage Iusurance. If Lender required morigage insurance as a condition of making the loan secured by this
Security Instrumcnt, Borrower shall pay the premiums required to maintain the mortgage insurance in effecy, 1f, for any
reason, the morigase. insurance coverage required by Lender lapses or ceases to be in cffect, Borrower shall pay the
premiums required 15 odtain coverage substantially equivalent to the mortgage insurance previously in effect, al a cost
substantintly equivalent- o fae cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage
insurer npproved by Lende’, I’ substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender each month a sum equal 1o nne-tweifth of the yearly morigage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceas*-to be in effect. Lender will accept, usc and relain these payments as a oss reserve in
lieu of nortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if morgage
insurance covernge (in the amount and to7 the period thay Lender requires) provided by an insurer approved by Lender again
becomes available and is obtained. Borrower shal! pay the premiums required 1o maintain mortgage insurance in effect, or (o
pravide a loss reserve, until the requirement furanenigage insurance ends in accordance with any writlen agreement between
Borrower and Lender or applicable law.

9. Inspection, Lender or its agent may make reassaable entries upon and inspections of the Property, Lender shall give
Borrower notice at the time of or prior to an inspection speritying reasonable cause for the inspection.

10, Condemnation, The proceeds of any award or clidm for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or ol nonveyance in liew of conderanation, are hereby assigned
and shall be paid to Lender.

In the event of a tonl 1nking of the Property, the proceeds shal’ e applied o the sums secured by this Securlty
Instrument, whethei or not then due, with any excess paid (o Borrower. Sxthe ¢vent of a partial taking of the Propeny in
which the fair market value of the Property immediately before the taking is ryuai to or greater than the amount of the sums
secured by this Security Instrument immediately befare the taking, untess Botrewer and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of (e rroceeds multiplied by the following
fraction: {a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immediately befors the 1aking. Any balance shall be paid to Borrower. In the svent of a partial taking of the
Property in which the fair market value of the Property immediately before the taking is ieus then the amount of the sums
secured Immediately before the taking, unless Borrower and Lender otherwise agree in wrillng cr unless applicable Jaw
otherwise pravides, the proceeds shull be applied to the sums secured by this Security Instrument swhsiher or not the sums
are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condewnet offers to make
an award or settle & claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either 10 restoration or repair of the Properly or to the
sums secured by this Sceurity Instroment, whether or not then due.

Unless Lender and Botrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the duce date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearnnce By Lender Not a Waiver, Extension of he time for payment or
modification of amonization of the sums sccured by this Security Instrument granied by Lender o any successor in interest
of Borrower shall not operaie to release the liability of the original Borrower or Borrower's successors in imerest, Lender
shall not be required to commence proceedings against any successors in interest or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or Borrower's successors in interest, Any forbearance by Lender in exercising any right or remedy shall
not be a waiver of or preclude the exergise of any right or remedy.

JLLINOIS - Single Pantily Fannle Mae/Tredule Mac UNIFORM INSTRUMENT (09/50)
FHMAMIS
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12, Successors and Assigns Bound; Joint and Severable Liability; Co-sipners. The covenams and agreements of this
Sccurily Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does nol excoute the nole: (a) is co-signing this Security Insirument only to morlgage, grant and convey thal
Borrower's interest in the Properly under the terms of this Security Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree (0 exiend, modify,
forbear or make any accommodations with regard 1o the terms of :his Security Instrument or the Note without that
Borrower's consent.

13. Loan Charges. f the loan secured by this Securily Instrument is subject 10 a law which sets maximum loan charges,
and that law is finatly interpreted so that the interest or other loan charges collecied or 10 be collected in connection with the
foan exceed the permitted limits, them: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge 1o the permitted limil; and (b) any sums already collected from Borrower which exceeded permitted limits will be
refunded 10 Borrowe!. Lender may choose 1o make this refund by reducing the principal awed under the Note or by making
a direct payment to Gorrower, [f a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge unde; 1he Nole,

14, Notices. Any <otice-to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing @ by first class mail veless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other acarrss Borrower designates by notice to Lender. Any notice to Lender shall be given by first
class mail to Lender's address ctaied herein or any other address Lender designates by natice to Borrower. Any notice
provided for in this Security Instrumert sli'i-be deemed to have been given to Borrower or Lender when given as provided
in this paragraph,

15, Governing Law; Severability. Th's Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In tag vent that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shatl nin ~(f<et other provisions of this Security Instrument or the Note which
can be given effect without the conflicting provision. “i¢ this end the provisions of this Security Instrument and the Note are
tleclared to be severable,

16. Borrower's Copy, Borrower shall be given one conioricd copy of the Note and of this Security Instrument,

17. Transfer of the Property or o Beneficia) Interest in Boriower, If all or any part of the Property or any interest in
it is sold or transferred (or if a beneficial interest in Borrower is s0'a or transferrcd and Borrower is nol & natural person)
without Lender's prior written consent, Lender may, at its option, requice ‘mmediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by-Lender if exercise is prohibited by federal law as of
the date of this Security Instrument,

If Lender excrcises this option, Lender shall give Borrower notice of accelersiivn, The notice shail provide a period of
not less than 30 days from the date the notice is delivered or mailed within which-Boiorwer must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of4jiis period, Lender may invoke any
remedies permitied by this Security Instrument without further notice or demand on Borrows:.

18. Borrower's Right to Relnstate, [f Borrower meets certain conditions, Borrower shaii-have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) § duve o7 such other period as
applicable law may specify for reinstatement) before sale of the Propeny pursuant to any power of sa'e contained in this
Security Instrument; or (b} entry of a judgment enforcing this Security Instrumemt, Those conditions aré that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if nolaceleration had
occurred; (b) cures any defaull of any other covenants or agreements; {¢) pays all expenses incursed in enforcing this
Security Instrument, including, but not limited 1o, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonubly require to assure thal the lien of this Security Instrument, Lender's rights in the Property and Borrower's
abligation to pay the sums sccured by this Security Instrument shall cominue unchanged. Upon reinstaiement by Borrower,
this Security Instrument and the obligations seeured hereby shall remain fully effective as if no acceleration had accurred.
However, this right to reinstate shall nor apply in the case of acceleration under paragraph 17,

19. Sele of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
[nstrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer") thal collects monthly payments due under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is # change of the Loan Servicer,
Borrower will be given written netice of the change in accordance with paragraph 14 above and applicable Jaw. The notice
will state the name and address of the new Loan Servicer and the address to which payments should be madg’ th_: notice will

also contain any other information required by applicable law.

1LLINDIY - Single Fanlly Faunle Nbae/Vredile Mae UNIFGRM INSTRUMENT 10990 Initialy;
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20, Hozardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Subsiances on or in the Property. Borrower shall not do, nor alfow anyone else to do. anything affecting the
Property that is in violation of any Environmental Law. The preceding (wo sentences shall not apply 1o the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized 1o be appropriaie to
normal residentinl uses and to mainlenance of the Property,

Borrower shall promptly give Lender written notice of any investigation, claim, demand, Jawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Envirommental
Law of which Borrower has actual knowledge, If Borrower {carns, or is notified by any governmemial or repulatory
authorily, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower
shall promptly take all necessary remedial actions in accordance with Enviranmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances clefined as toxic or hazardous substances by
Environmental Lav: and the following subsiances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and hériizides, volatile solvents, materials containing asbestos ar formaldehyde, and radioactive materials. As
used in this paragrapb 20, "Environmental Law™ means federal laws and taws of the jurisdiction where the Property is
located that relate 1o henlthy-safety or environmental protection.

NON-UNIFORM COVENARITS, Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies: Lender shali pive notice to Berrower prior to acceieration following Borrower's
breach of any covenant or agreemeit 5 this Security Instrument (but not prior o aceeleration under paragraph 17
unless applicable law provides otherwiss). The notice shall specify: (1) the default; (b) the action required to cure the
default; (¢} u date, not less than 30 days f-om the date the natice is given 1o Borrower, by which the default must be
cured; and (d) that failure to cure the defauit on or before the date specified in the notice may result in acceleration of
the sums securcd by this Security Instrument, furerlosure by judicial proceeding and sale of the Property. The notlce
shall further inform Borrower of the right to reins ate after acceleration and ihe right to assert In the foreclosure
proceeding the non-existence of a default or any other defense of Borrower to acceleration and foreclosure, If the
default is not cured on or before the dote specified in thy-netice, Lender at its option may require immediate payment
in full of all sums secured by this Sccurity Instrument wikout further demand and may loreclose this Security
Instrument by judicial proceeding. Lender shall be entitled to-Criroct all expenses incurred in pursuing the remedics
provided in this parngraph 21, including, hut not iimited to, reaseiriaz attorneys' fees and costs of title evidence,

22. Release. Upon payment of alf sums secured by this Security instrument, Lender shall release this Security
Instriment without charge to Borrower, Borrower shall pay any recordation cisis,

23, Waiver of Homestead. Borrower waives all right of homestead exempiior in the Property.

24, Riders to this Security Insteument, If one or more riders are cxecuted by Borzower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorpotated into and shall amend and
supplement the covenamts and agreements of this Security Instrument as if the rider(s) we:e a part of this Security
Instrument, [Check applicable box(es)]

Adjustable Rate Rider Condominium Rider Planned Unit Development Rider

1-4 Family Rider Graduated Payment Rider Biweekly Payment Rider

Balloon Rider Rate Improvement Rider Second Home Rider

Other(s) [specify)

ILLINOIS - Single Faully Yannia Mac/Freddle Mac UNIFORM INSTRUMENT (89261 fnitinls:
FHMANI
Page 6ol ?




UNOFFICIAL COPY




I—.‘.
: "1' Fage 7 of 12

UNOFFICIAL COP“Y”"'

BY SIGNING BELOW, Borrower nccepts and agrees ta the terms and covenants condained in this Security Instrument
and in any rider(s) executed by Botrower and recorded with it

Witnesses:

{Seal)

- Borsoswer

(Seal)

- Borrower

{Seal)

- Borrawer

(Seal)

- Borrower

STATE OF ILLINOIS
} ss.

County of &\':R‘VQ\— )

\ . .
I, _,\,W \L‘V‘Q\Lx\d AN Q*J@ , @ Mowry Public in and for said county and stae do
hereby cenify that

——
’\“\')6"‘?1\-\'6_\&_ \'1 ")'\36;_93{ e Dot
, personally knowiio me 1o be the same personfs) whose
name(s) subscribed 1a the foregoing instrument, appeared before me this day in person, ad acknowledged that <Che
signed and delivered the said instrument as ~- free gnd voluntary act, for the uses iad purposes therein set forth.
Given under my hand and official seal, this D day of @rw o\ J\C‘rg

My Commission cxbires _ C;Z& Q,\,\
r SNEFICTAL SEAT™ Y A S-S

ey S shicge, Iz _.'__W.Noxary Public
| Nutaiy Publin, State of Bisuwie
HAZ Cozensnion Eupires Feb 22, 2000 |

LML i g NN N AT AL TN

ILLINOIS - Single Family Fennie Mae/Freddie Mac UNIFORM INSTHUMENT (8%}
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LOAN NC. 7810051798

BALLOON RIDER

(CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS)

THIS BALLOON RIDER is made this 13TH day of APRIL , 19 98 | and is
incorporated inte and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Deed o Secure Debt (the
"Security Instrument”) of the same date given by the undersigned (the "Borrower™) 1o secure Borrower's Note o
PRISM MORTGAGE COMPANY,

AN ILLINCIS CORPORATION {the "Lender™)
of the same date and covering the property described in the Sccurity Instrument and located at:

2B43 NORTH LINCOLN AVENUE UNIT
CHICAGO, IL 60657

{Proparty Atdioss)

The interest rate ‘tated on the Note is called the "Note Rate”, The date of the Note is called the "Note Date”, 1 understand
the Lender may trapsier the Note, Security Instrument and this Rider, The Lender or anyone who takes the Note, the Security
Instrument and this Ride: by transfer and who is entitled to receive payments under the Note is called the *Note Holder”.

ADDITIONAL COVENAMTS, In addition to the covenants and agreements made in the Security Instrumens, Borrower
and Lender further covenant and-agree as follows (despite anything to the contrary contained in the Security instrument or the
Note):

1. CONDITIONAL MODIFICATION aND EXTENSION OF LOAN TERMS

Al the muturity date of the Note and Security Ins;rumem (the "INote Maturity Date”), 1 will be able to extend the Note
Maturity Dale to MAY 1 . 2028 | (ihe "Extended Maturity Date”) and modify the Note Rate 1o the
"Modified Note Raic" determined in accordance v tt" Section 3 below if all the conditions provided in Sections 2 and 5
helow are met {the "Conditional Modification and” Zxiension Option”), If those conditions are not met, 1 understand that
the Note Holder is under no obligation to refinance the /ot or to modify the Note, reses the Note Rate or extend the Note
Maturity Date, and that 1 will have to repay the Note frois sy, own resources or find a lender willing to lend me the money
to repay the Note,

2, CONDITIONS TO OPTION

If 1 want 10 excrcise the Conditional Modification and Extension Opiion, certain conditions must be met as of the Note
Maturity Date. These conditions are: (1) 1 must still be the owner and Gccupent of the property subject o the Security
Instrument {the "Property”); (2} 1 must be current in my monthly payments spd-cannot have been more than 30 days late
on any of the 12 scheduled monthly payments immediately preceding the Note Mesurity Date; {3) there are no liens,
defects, or encumbrances against the Property, or other adverse matters affecting tiziv-tothe Property {except for taxes and
special assessments not yet due and payable) arising after the Security Instrument was re¢aided; (4) the Modified Nole Rate
cannot be more than 5 percentage points above the Note Raie; and (5) | must make a writtep-icauest 1o the Note Holder as
provided in Section 5 below,

. CALCULALTING THE MODIFIED NOTE RATE
The Modified Note Rale will be a fixed rate of interest equal to the Federal Home Loan Morigage Ccrperation’s required
net yield for 30-yeur fixed rate mortgages subject 10 a 60-day mandatory delivery commitment plus one-half of ane percent
0.5%), rounded to the nearest onc-cighth of one percent (0.125%) (the "Modificd Note Rate™). The required net yield
shali be the applicable net yield in effect on the date and time of day that [ netify the Note Holder of my election to
exercise the Conditional Medification and Extension Option. I this required net yield is not available, die Note Holder
will determine the Modified Note Rate by using comparable information,

CALCULATING THE NEW PAYMENT AMOUNT

Provided the Modified Note Rate as calculated in Section 3 above is not greater than 5 percentage points above the Note
Rate and all other conditions required in Section 2 above are satisfied, the Noie Holder will determine the amount of the
menthly payment that will be sufficient to repay in full (a) the unpaid principal, plus (b) acerued but unpaid interest, plus
{¢) all other sums 1 will owe under the Note and Security instrument on the Note Maturity Dale (assuming my monthly
paymems then arc current, as required under Scction 2 above}, over the remaining extended term at the Modified Note
Rate in equal monthly payments, The result of this calculation will be the new amount of my principal an interest
payment every month untif the Note is fully paid. :
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5. EXERCISING THE CONDITIONAL MODIFICATION AND EXTENSION OPTION

The Note Holder will notify me at least 60 calendar days in advance of the Note Maiurity Date and advise me of the
principal, accrued but unpaid interest, and all other sums T am expected 10 owe on the Note Maturity Date. The Note
Holder also will advise me that 1 may exercise the Conditional Modification and Exiension Option if the conditions in
Section 2 above arc met. The Note Holder will provide my payment record information, together with the name, title and
address of the person representing the Note Holder that 1 musi notify in order to exercise ihe Conditiona) Modification and
Extension Option, 1f I meel the conditions of Section 2 above, 1 may exercise the Conditional Modification and Extension
Option by notifying the Note Haolder no eartier than 60 calendar days and no later than 45 calendar days prior to the Note
Maturity Date. The Note Holder will calculate the fixed Modificd Note Rate based upon the Federal Home Loan
Morigage Corporation’s applicable published required net yield in cffect on the daie and time of day notification is
received by the Note Holder and as calculated in Section 3 above. [ will then have 30 calendar days to provide the Notwe
Holder with ~ceeptable proof of my required ownership, oceupancy and propenty lien status. Before the Note Maturity
Date the Note kieider will advise me of the new interest rate (the Modified Note Rate), new monthly payment amount and
o date, time and plice at which | must appear to sign any documenis required 0 complete the required Note Rate
modification and Neie Maturity Date extension. | understand the Note Holder will charge me a $250 processing fee and
the costs associated witlc the exercise of the Conditional Modifications and Extension Option, including but not limiled 1o
the cost of updating the 11tl¢ ipsurance policy.

BY SIGNING BELOW, BORROWER uccepts and agrees to the jerms and covenants contained in this Balloon Rider.

TS {Seal)

-Bor owor «Borrawer

(Seal) . (Seal)

Horrowor Borowar

|Sign Original Only)
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LOAN NO. 7810051798 CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 13TH dayef  APRIL 9 98,
and is incorporated into ard shatl be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
"Security Instrument”) of the same date given by the undersigned (the "Borrower™) 10 sceurs Borrower's Nole to

PRISM MORTGAGE COMPANY, AN ILLINDIS CORPORATION (the "Lender™)
of the same date and covering the Property described in the Security Instrument and focated at:

2843 NORTH LINCOLN AVENUE UNIT 107

CHICAGO, IL 60657

{Propaity Addross|
The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project known
as; IVY LANE CONDOMINIUM
|Nama ol Condominium Project|

(the "Condominiirm Project”). If the owners association or other entity which acts for the Condominium Project (the "Owners
Association”) 40ids title to property for the benefit or use of its members or sharcholders, the Property also includes
Borrower's interes; in-the Owners Association and the uses, proceeds and benefits of Borrower's interest,

CONDOMINTUM CLVENANTS, In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender furthercovenant and agree as follows:

A. Condeminium Obligatisss, Borrower shall perform ait of Borrower's obligations under the Condominium Project’s
Consiituent Documents, The "Constitucnt. Documents” are the: (i) Declaration or any other documemt which creates the
Condominium Project; (ii) by-laws; (ii'y code of regulations; and (iv) vther cquivalent documents. Borrower shal} promplly
pay, when due, all dues and assessments im{osec pursuant to the Constituent Documents,

B. Hazard Insurance. So long as the Owrers Association maimains, with o generally accepled insurance carrier, a
"master” or "blanket” policy on the Condominium ?rsject which is satisfactory to Lender and which provides insurance
coverage in the amounts, for the periods, and against the Yizards Lender requiree, including fire and hazards included within
the term "extended coverage”, then:

(i) Lender waives the provision in Uniform Covenart 2 for the monthly payment 1o Lender of the yearly premium
instaliments for hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenant § 1o maintairhazard insurance coverage on the Property is deemed
satisfied to the extent that the coverage is provided by the Owners Associatisn policy,

Borrower shall give Lender prompt notice of any lapse in required hazard asurance coverage.

In the event of a distribution of hazard insurance proceeds in lieu of restoraticn or repair following a loss to the Property,
whether to the unit or to common ¢lements, any proceeds payable 1o Borrower arc W reby assigned and shall be paid 1o Lender
for application 1o the sums secured by the Security Instrument, with any cxcess paid 2o Parrower.

C. PubHlc Liability Insurance, Borrower shall take such actions as may be reasonable 1o insure that the Owners
Association maintains a public liability insurance policy acceptable in form, amount, and extent of coverage to Lender,

D. Condemnation. The proceeds of any award or claim for damages, direct or consequentiil,-pavable to Borrower in
connection with any condemnation or other taking of all or any part of the Property, whether of the nawt-ar of the common
clements, or for any conveyance in lieu of condemnation, arc hereby assigned and shall be paid to Lender.-Such proceeds shall
be applied by Lender to the sums secured by the Security Instrument as provided in Uniform Covenant 10.

E. Lender’s Prior Consent, Borrower shall nol, except afler notice to Lender and with Lender’s prior written consent,
either partition or subdivide the Property or consent 10:

(i) the abandonment or termination of the Condominium Project, except for abandonment or termination required by
law in the case of substantial destruction by fire or other casualty or in the ease of a taking by condemnation or eminem
domain;

(i) any amendment 10 any provision of the Constituent Documents if the provision is for the express benefit of Lender;

(iii) termination of professional management and assumption of self-management of the Owners Associalion; or

{iv) any action which would have the effect of rendering the public tiability instrance coverage maimained by the
Owners Association unacceplable to Lender,
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F. Remedics. I Borrower does not pay condominium dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security
Insirument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear inierest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment,

B NING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.

| /
-l /,Fxbué', /éfsz——,q (Seal) (Seal)

ELA KOPELMAN -Borowor “Bowrowar

{Seal) (Seal)

«Horrower «Borrower
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PARCEL 1: UN/T 107 AND PLU-1 IN THE 1VY LANE CONDOMINIUM AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE: LOTS 15, 16, 17, 18, AND 19 IN ALBERT WISNER’S SUBDIVISION
OF BLOCK 10 IN.THE SUBDIVISION OF THAT PART LYING NORTHEAST OF THE CENTER OF LINCOLN
AVENUE OF THE NOF. T-WEST 1/4 OF SECTION 28, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, i ZOOK COUNTY, ILLINOIS; WHICH SURVEY IS ATTACHED TO THE DECLARATION
OF CONDOMINIUM RECORDID AS DOCUMENT 86875756, AS AMENDED FROM TIME TO TIME, TOGETHER
WITH 118 UNDIVIDED PERCENT A GE INTEREST IN THE COMMON ELEMENTS,

PARCEL 2: THE EXCLUSIVE RIGHT 70 \'SE STORAGE LOCKER $-107 A LIMITED COMMON ELEMENTS AS
QELINEATED ON THE SURVEY ATTACHED TO THE DECLARATION AFORESAID RECORDED AS DOCUMENT

HUMBER 968757586,

a1
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