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THIS MORTGAGE (“Sccurity Instrument”) is‘given on the 10th day of April, 1998,

The mortgagor s WILLIAM MARRERO AND MARIA L. VARGAS , HUSBAND AND WIFE, AS JOINT TENANTS
(“Borrower™),
This Sceurity Instrument is given o PERL MORTCAGE, INC..A - CORPORATION, which is organized and existing
under the laws of the Stute af ILLINOIS, and whose address is 1735 MCRTH ASHLAND, CHICAGO, [LLLINGIS 66622
(“Lender”),
Borrower owes Lender the principal sem of ONE HUNDRED TWENTCFIVE THOUSAND FIVE RUNDRED
TWENTY-TWO und NOQ/L00-----Dollars (U8, § 125,522,00), This debt is cvidericd by Borrower's nole dated the same
date as this Sccurity Instrument (“Note”}, which provides for monthly payments; viith the Tull debt, if not paid earlier, duc
and payable on May 1, 2028, This Security Instrument secures o Lender: (a) tieacpayment of the debt evidenced by
the Note, with interest, and all renesals, extensions and modificalions of the Note; () tae payment of all other suns,
with interest, advanced under paragraph 7 to protect the sccurity of this Sceurily Instrument; and (c) the performance
of Borrower’s covenants and agreements under this Sceurity Instrument and the Note, For this purpose, Borrower doces

herchby mortgage, grant and convey to Lender the following described property located in COOL Zounty, lilinois:
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& ., Ulf the umounts held by Lender for Escrow [tems exceed the amounts permitied 10 be held by RESPA, Lender
shull account to Borrower for the cxcess {unds as required by RESPA, If the amounis of funds held by Lender at any
time arc not sufficient 1o pay the Escrow Items when due, Lender may notify the Borrower and require Borrower to make
up the shortage as permitted by RESPA.

The Escrow Funds are pledged as additional sccurity for all suims sccured by this Sceurity Instrument, [f Borrower
tenders to Lender the full payment of all such sums, Borrower's account shall be crediled with the balsnce remaining

f {or all installment items (1), (b), and (c) and any morigage insurance premium instailment \hat Lender has not become
bligited to pay to the Sceretary, and Lender shall promptly refund any excess funds 1o Borrower, Immediately prior lo

-‘,‘d foreclosure snle of the Property or its acquisition by Lender, Borrower's account shall be credited with any balance

-?rcmmmng, for all instaliments for items {a), (b), and (c).

ey 3. Application of l’uymtms. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

-y First, 1o the morlgage insurance premium to be paid by Lender to the Secretary or 1o the montlly charge by the

X _,-,Suruury instend of the monthly mortgage insurance premium;

. Sccond, to any laxes, special assessments, leaschold payments or ground rents, and fire, flood and other hazard

““insurance prem premiums, as required;

Third, to interest due under the Nole;

Fourth, t< atlortization of the principat of the Note; and

Fifth, 10 fateccharges due under the Notc,

4. Fire, Floo und Other HNazurd Insurance, Borrower shall insure all improvements on the Property, whether
apw in exislence or subueasently erected, ngainst any hazards, casualties, and contingencics, including fire, {or which
Lender requires insurance, (Tbis insursnce shall be maintained in the amounts and for the periods that Lender rcquxrcs.
Borrower shall also insurc ol fnpravemenis on the Property, whether now in existence or subscquently crected, against
105§ by floods 1o the extent requires by the Seerctary, All insurance shall be carried with companics approved by Lender,
The insurance policies and any renewals shall be held by Lender and shali include loss payable ¢lauses in favor of, and
in n form acceptuble to, Lender,

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not
made promptly by Borrower, Each insuranze company concerned is hereby authorized and direcied to make payment
for such loss dircctly to Lender, instead of to Borrewer and 1o Lender jointly.  All or any parl of the insurance proceeds
may be npplicd by Lender, at its option, either (a) 4«0 he reduction of the indebiedness under the Note and this Sceurity
lmlrumcnt. first to wny delinquent amounts applicd ii-the order in paragraph 3, and then 1o prepayment of principal,

or (b) 1o the restoration or repair of the damaged Proper'y.  Any application of the procecds o the principal shall not
extend or postpone the due date of the monthly paymente which are referred to in paragraph 2, or change ihe amount
of such payments. Any exeess insurance proceeds over an emeunt required to pay all outstanding indebtedness under
the Note and this Securily Instrument shall be paid to the entity 1opally entitled thereto,

In the event of foreclosure of this Sccurity lnstrument or oihe, tzansfer of title to the Property that extinguishes
the indebtedness, all right, tille and interest of Borrower in and 1o insurarice policies in force shall pass to the purchaser.

5. Oceupancey, Preservation, Maintenunce and Protection ot the Deoperty; Borrower's Loan Application;
Leaseholds, Borrower shall oceupy, establish, and use the Property as Bocrower’s principal residence within sixty days
after the excculion of this Seeurity Instrument (or within sixty days of & later suieor transfer of the Property) and shall
continue to oceupy the Property as Borrower's principal residence for at leust one yzarafer the date of occupancy, unless
Lender delermines that requirement will cause undue hardship for Borrower, or untsexlenuaiing circumstances exist
which nre beyond Borrower’s control,  Borrower shall notify Lender of any exienuating crsumslanees,  Borrower shall
not commit waste or destroy, damage or substantinlly change the Property or allow the Property to-deleriorate, reasonable
wear and tear excepted, Lender may inspeet the Property if the Property is vacant or abundontd o. the loan is in default,
Lender may take rensenable action to protect and preserve such vacant or abandoned Property. Jseirower shall also be
in default if Borrower, during the loan application proccss, gave malerinlly false or inaccurate informotion or statements
to Lender (or failed to provide Lender with any materinl information) in connection with the loan evidenezd by the Nofe,
including, but not limited ta, represemations voneerning Borrower's occupaney of the Property as a prineipal residence.
if this Sceurity Instrument is on a leaschold, Borrower shall comply with the provisions of the lease. [f Borrower acquires
fee title to the Property, the leaschold and fee title shall not he merged unless Lender agrees to the merger in writing,

6. Condemnatlon, The proceads of any award or claim for damages, direet or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in place of condemition, arc hereby
assigned and shall be paid to Lender to the exient of the full amount of the indebtedness that remains unpaid under the
Nole and this Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note
and Lhis Sccurity Tnstrument, {irst to any delinquent amounts applied in the order provided in paragraph 3, and then to
prepayment of principal. Any npplication of the proceeds to the principal shall not extend or postpone the due date of
the monthly payments, which are referred to in paragraph 2, or change the amount of such payments, Any cxcess
procecds over an amount required to pay all owtstanding indebtedness under the Note and this Security Instrument shall

be paid io the entity legally entitfed thereto. / /f / A
’ 2 Y
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. .10, Recinstatement, Borrower has a right to be reinstated if Lender has required immediate payment in full
because of Borrower's [ailure 1o pay an amount duc under the Note or this Sceurity Instrument,  This right applics cven
afler foreclosure proceedings ave instituted, To reinstate the Sccurily Instrument, Borrower shall tender in & Jump sum
all amounts require:l to bring Borrower's account current including, 10 the extent they are obligations of Borrower under
this Sceurity Instrument, foreclosure costs and rcasonable and customary attorney's fees and expenses properly associated
with the foreclosure proceeding. Upon reinstatement by Borrower, this Sceurity Instrument and the obligations that it
secures shall remain in effect as if Lender had not required immediate payment in full. However, Lender is not required
to permit reinstatement i (i) Lender has accepted reinstatement after the commencement of foreclosure proccedings
within two years immediately preceding the commencement of a current foreclosure proceeding, (i) reinstalement will
preclude foreclosure on different grounds in the Future, or (iii) reinstatement will adverscly alfect the priority of the licn
crealed by this Scourity Instrument.

11, Borrower Not Released; Forbenrance By Lender Not a Waiver, Extension of the time of payment or
modification of amortization of the sums secured by this Sccurity Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liabilily of the origina! Borrower or Borrower's successor in interest.
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for
payment o¢ otherwise modify amostization of the surns secured by this Sceurity Instrument by reason of any demand made
by the original Borrmwer or Borrower’s successors in interest,  Any forbearance by Lender in exercising any right or
remedy shall not be 7 waiver of or preclude the excereise of any right or remedy,

12, Successors anl Assigns Bounds Jolnt and Severnl Linbility; Co-Signers. The covenanis and agreements
of this Sceurity Instcument shall bind and bencfit the successors and assigns of Lender and Borrower, subjecl to the
provisions of paragraph 9{b). “Borrower's covenants and agreements shall be joint and several. Any Borrower who co-
signs this Sccurity Instrument bat Joes not exccute the Note: {n) is co-signing this Security [nstrument only o morigage,
grant and convey that Borrower's miceest in the Property under the terms of this Security Insteument; (b) is not personally
obligated to pay the sums secured by thas Gecurily Instrument; and {c) agrees that Lender and any other Borrower may
ngree to exiend, modify, forbear or make anv-azcommodations with regard to the terms of this Sceurity Instrument or the
Note without that Borrower's consent,

13. Nolices. Any notice to Borrower provided {or i this Security Instrument shall be given by delivering it or
by mailing it by first class mail unless applicable law reruires use of another method. The notice shall be directed to the
Property Address or any other address Borrower desiy taies by notice to Lender. Any notice to Lender shall be given by
first clnss mail to Lenders address stated herein or any address Lender designates by notice to Borrower,  Any notice
provided for in this Sceurity Instrument shall be deemed-e-have been given to Borrower or Lender when given as
provided in this paragraph.

i4, Governing Law; Severability. This Sccurity Instrinasntshall be governed by Federal law and the law of the
juristiction in which the Property is located. 1n the event that any piovision or clause of this Sccurity Insirument or the
Nolc conflicts with applicable law, such conflict shall not alfect other piovisions of this Security Instrument or the Note
which can be given effect withou! the conflicling provision. To this end the provisions of this Security Instrument and
the Nate are declared to be severable.

15, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Sccurity Instrument,

16, Hazardous Substances, Borrower shall not cause or permit the presznce, use, disposal, slorage, or relcase
ol uny Hazardous Substances on or in the Praperty. Borrower shall not do, nor dllew anyone clse to do, anything
affecting the Property that is in violation of any Environmental Law. The preceding twe sentences shall not apply ta the
presence, use, or storage on the Property of small quantitics of Hazardous Substances that are dencrally recognized to
be appropriate lo normal residentizl uses and to maintenance of the Property.

Borrower shail promptly give Lender written notice of any investigation, claim, demand, Miwsuit or other action
by any governmentel or segulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge, IF Berrower learns, or is notified by any governmential or
regulatory authority, that any removal or other remedintion of any Hazardous Subsiances affecting the Properly is
necessary, Borrower shall prompily take all nceessary remedial nctions in accordance with Environmental Law.

As used in this paragraph 16, "Hazardous Substances” arc those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum
products, toxic pesticides end herbicides, volatile solvents, materials containing usbestes or formaldehyde, and radionctive
magerinls, As used in this paragraph 16, "Environmental Law" means federal faws and laws ol the jurisdiction where the
Property is localed that refate o health, safety or civironmental protection,

K .y
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By Siong Binow, Borrower accepts and ngrees to the terms contained in this Security Instrument and in any

rider(¥) exccuted by Borrower and recorded with it. /_
W iltlg,

DILETI IR AR LNS (IELL RALE NS DITTINIRNLIEITL L} ll'lI'1lll!lillhlilill(sczll)
WILL[AM MARRERO{,—Borrowor

’/

- —,} .
)r?/ St 74"-'«"/43’/(50.1})
IA L. VARGAS —Béfrower

Space Below This Lino For Acknowledgment]

State of ILLINOGIS §
Counly of Kw# ¢ §

T/" A -
The foregoing instrument/was acknowledged before me this /8 duy of /4’;;‘"/ z 1977 , by

WILLIAM MARRERO AND MARIA L. VARGAS

/44/?,4__
Nol’ary Public
wo;, reTi Wm.

FIC AL Sc P\ " /ﬁgﬁ'(//rf’-t’ /‘/ AS}'///&M -
ILFE A SCHIF’WE (Prinicd Namt)

\ " \m

MY CO\ﬁMIo‘E ON EXP: 9!3[}."23 A

My commission cxp

- orrr———
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Loan No: 08724004 Data ID: 191
Borrower; WiLLIAM MARRERO

LEGAL DESCRIPTION

Paste legal description here then photocapy.  Attach to the Mortgage and file as one

instrument,

Legal Description:

;32 ?gfeea(3} in Block Four (4) in Dunhurst Subdivision, Unit #
12 Noeth Rgﬁg; gf tgisgoffheaStTQuarter of Section 10, Township
2 Y , Ea oL (che Third Principal Meridi
according to the plat thereor =egi S S iasan,
. . registered in the Offi f
Registrar of Titles of Cook Coun? inoi oe.2 the
as Document Number 1602023, unty; 1llinols, on June i7, 1953,

W% (e

A O

Z25Y700X01 330008724004
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Loan No: 08724004 Data ID: 191
Borrower:  WILLIAM MARRERO FlIA Caze Na.

131-9150955 729

WO e L R

S e
Bia

T
Iy

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 10th day of April, 1998, and is incorporated inlo and
shall be deemed to emend and supplement the Morigage, Deed of Trust or Sccurity Deed ("Security
Instrument”).of the same date given by the undersigned ("Borrowes®) to secure Borrower's Note ("Note®) to

FERL MORTGAGE, INC.
{the "Lender”) of the same date and covering the Property deseribed in the Sceurity Instrument and located
at:

146 GEORGE ROAD
WHEELING ILLINOIS 60090
{Property Address}

THE NOTE CONTAINS 'RUVSIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYWMENT. THE NOTE LIMITS THE AMOQUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS, In additibate the covenants and agreements made in the Sceurily
Instrument, Borrower and Lender further covenantand agree as {ollows:

INTEREST RATE AND MONTHLY PAYMENT CH/ANGES

A Change Daie

The interest rate may change on the first day of July, 1902 and on that day of each succeeding year,
"Chuange Dute” means cach date on which the interest rate covid change.

m The Index

Beginaing with the lirst Change Date, the interest rate will be tasea on an Index. "Index" means the
weekly average yield on Uniled States Treasury Sceurities adjusted o a constant maturity of one year, as made
available by the Federa! Reserve Board, "Current Index” means the most reesnt-Index figure ovailable 30 days
before the Change Date, I the Index (os defined above) is no longer avaimbiz,-Lender will usc as & new
lindex any index prescribed by the Sceretary. As used in this Rider, "Secretary meuns die Secretary of Housing
and Urban Developmen! or his or her designee. Lender will give Borrower notice of the new Indey,

() Caleulatlon of Interest Rate Chnnges

Before cach Change Date, Lender will caleulate a new interest rate by adding & margnof TWO and
THREE/FOURTHS pereentage points (2,750 %) to the Current Index and rounding the suim to.the nearest
one-cighth of one pereentage point (0.125%). Subject to the limits slated in Parngraph (D) of this Rider, this
reunded amount will be the new interest rafe until the next Change Date.

(D}  Limits on interest Rate Changes

The cxisling inlerest rate will never increase or decrcase by more than one percentuge point (1.0%) on
any single Change Date. The interest rate will never be more than five percentage points (5.0%) higher or
lower than the initial interest rate, as staled in Paragraph 2 of the Note, , 2/ '

s [ ey

FHA Multistate ARM Rider {Paga 1 of 2 Pages) 10/95
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