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PREFERRED MORTGAGE ASSOCIATES, 1TD, Cook County Kecorder 3400

500 EAST OGDEN AVENUE, SUITE 103
NAPERVILLE, ILLINOIS 60563

PREPARED BY:
H.A. DAVIS
NAPERVILLE, 1. 60563

S 8peos Above This Line For Recording Dats

THIS MORTGAGE ("Serurity Instrument”) is given on APRIL 1 ,1998
The mortgagor is NORMAN S. PARKER AND PHYLLIS PARKER, EUSBAND AND WIFE

{"Borrower")..

This Security Instrument 1s given to
PREFERRED MORTGAGE ASSOCIATES 1D,

which is organized and existing under the laws of THE STATE OF ILLINOIS , and whose
address is
500 EAST OGDEN AVENUE, SUITE 103, NAPERYJLLE, ILLINOIS 60563 ("Lender").
Borrower owes Lender the principal umof ~ ONE HUNDRED FIPTY THOUSAND AND 00/100

Doltars
(US. § 150,000.00 ), This debt is evidesced by Borrower's nole dated the same date as this
Security Instrument (*Note"), which provides for monthly paymeats; with the full debt, if not paid earlier, due and payable
on MAY 1, 2028 . This Security Instrument secures (o Lender: (a) the repayment of

the debt evidenced by the Note, with interest, and afi renewals, extensi«ns and modifications of the Note; (b) the payment of
all other sums, with interest, sdvanced under paragraph 7 to protect ihio secrsity of thig Security Instrument; and (c) the
performance of Borrower's convenants and agreements under this Security Instrvment and the Note. For this purpose,
Borrower doss hereby mortgage, prant und convey to Lender the following describzd zioperty located in

COOK County, Illinois:

LOT 7 AND THE SOUTH 1/2 OF LOT 6 IN BLOCK 3 IN BAXIEX'S SUBDIVISION

OF TEE SOUTHWEST 1/4 OF THE SOUTBEAST 1/4 OF SECTION 20, TOWNSHIP

40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDI’«, IN COOK

COUNTY, ILLINOIS.

14-20-416-006
which has the address of 3345 N. SEMINARY AVENUE CHICAGO
[S1romtj ICin}s
Ulinois 60657 ("Property Address”);
| Sue| [Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurienances, and
fixtures now or hereafter 8 part of the property. All replacements and additions shall slso be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfuily seised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower watrants
and will defend generally the title to the Property against ail claims and demands, subject to any encumbrances of record.
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option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewsls shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renowal notices. In the event of joss, Borrower shall give prompt notice to the insurance carrier and Lander.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing. insurance proceeds shall be applied to restoration or sepair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration
or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the
sums secured by this Security Instrument, whether or not then due, with eny excess paid to Borrower. 1f Borrower sbandons
the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered (o settle a claim,
then Lender may collect the insurance procesds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrument, whether or not then due. The 30~lay period will begin when the notice is given.

Unless Lender and Borrower othcrwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under
peragraph 21 the Preperty is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Proper; prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediatels prior to the acquisition,

6. Occupancy, Preservegcn, Maintenance and Pratection of the Property; Borrower's Loan Application; Leaseholds,
Borrower shall occupy, esiahlie%; and use the Property a8 Borrower’s principal residence within sixty days after the execution
of this Security Instrument and-so<i! continue to occupy the Property as Borrower's principal residence for at least one year
after the date of occupancy, unless Leader otherwise agrees in writing, which consent shail not be unreasonably withheld, or
unless extenuating circumstances exis which are beyond Borrower's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorste.'or-commit waste on the Property. Borrower shall be in default if any forfeiture
sction or proceeding, whether civil or crimiaal, i=-begun that in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the licu created by this Security Instrumont or Lender's security interest. Borrower
may cure such a default and reinstate, as provided in parsgraph 18, by causing the action or proceeding to be dismissed with a
ruling that, in Lender's good faith determination, preciuces forfeiture of the Borrower's interest in the Property or other
material impairment of the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in
default if Borrower, during the loan application process, gave imaturinlly false or inaccurate information or statements (o Lender
(or failed to provide Lender with any material information) in-comasction with the loan evidenced by the Note, including, but
not limited to, representations concerning Borrower's occupancy-of the Property as a principal residence. [f this Securily
Instrument is on a leaschold, Borrower shall comply with all the provizions of the lease, 1f Borrower acquires fee title to the
Property, the lessehold and the fee title shall not merge unless Lender agraes io the merger in writing.

7. Protection of Lender’s Rights in the Property.  If Borrower fails to zarform the covenants and agreements contained in
this Security Instrument, or there is u legal proceeding that may significantly #ifeci Lender’s rights in the Property (such as
a proceeding in bankruptcy, probate, for condemnation or forfeiture or o anfoies luws or regulations), then Lender may do
and pay for whatever is necessary to protect the value of the Property and Lender"s 1ights in the Property. Lender's aclions
may include paying any sums secured by & lien which has priority over this Secari*v_Instrument, appearing in court,
paying reasonable attorneys® fees and entering on the Properly to make repairs. Although Lender may take action under
this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Usless Borrower and Lender agree to other terms of payment, theso amounts shall bear intsest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower reqt=sting payment.

8. Mortguge Insurance.  If Lender required morigage insurance as a condition of making the loan secur:d by this Security
Instrument, Borrower shall pay the premiums required lo maintain the mortgage insurance in effoct. if, for eny reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the preminms required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alterate mortgage insurer approved by Lender. If
suhstantially equivalent morigage insurance coverage is not available, Borrower shall pay to Lender each month & sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed ot ceased to
he in effect. Lender will rccept, use and retain these payments as & loss reserve in lisu of morigags insurance. Loss feserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is oblained. Borrower shall pay
the premiums requifed to maintain morigage insurance in effect, or to provide a loss reserve, until the requirpment for
mortgage insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the titne of or priot to an inspection specifying reasonable cause for the inspection,
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less than 30 days from the date the notice iy defivered or mailed within which Borrower must pay all sums secured by this
~ Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invako any
- remedies permitted by this Security Instrument without further noticc or demand on Borrower,

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have enforcement
_ of this Security [nstrument discontinued at any time prior to the earliest of: (a) 5 days (or such other period as applicable law
; - may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security Instrument;
- ot (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums
which then would be due under this Security Instrument and the Nole as if no acceleration had occurred; (b) cures any defanlt
of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not
limited to, reasonable uttomeys’ fees; and (d) takes such action as Lender may reasonsbly require to assure that the lien of this
Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Security
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the
case of acceleration under paragraph 17.

19, Sale of Note; Zhange of Loan Servicer, The Note or 8 partial interest in the Note (together with this Security Instrument)
may be sold one or isure times without prior notice to Borrower, A sale may result in a change in the entity (known as the
"Loan Servicer”) that‘colicots monthly payments due under the Note and this Security Instrument. There also may be one or
more changes of the Loaw Séryicer unrefated (o a sale of the Note. 1f thers is a change of the Loan Servicer, Borrower wilt he
given written notice of the clriigs in accordance with paragraph 14 above and applicabls law. The notice will state the name
and address of the new Loan Ser/icer and the address to which payments should be made. The notico will also contain any
other information required by applizalile law.

20. Hazardous Substances, Borrower shall not cause or parmit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Prope:tv.” Borrower shall not do, nor allow anyone else to do, anything affecting the
Praperty that is in violation of any Environmerial Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Aazardous Substances that are generally recognized to be appropriate o normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party invoiv.ng the Properly and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leam:, or.is notified by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance a{f<iing the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Lav'.

As used in this paragraph 20, "Hazardous Substances™ are thosc substances defined ag toxic or hazardous substances by
Environmental Law and the foflowing substances: gasoline, kerosene, cinsr flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos.or formaldehyde, and redicactive materials. As used
in this paragraph 20, "Environmental Law* means federa) laws and laws of the junsdiction where the Property is located that

relute to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as filows:

21. Acceleration; Remedies, Lender shall give notice tu Borrower prior to acceleration {nllowing Berrower's breach of
any covenant or agreement in this Security Instrument {but not prior to accelerativz, urder paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (4) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the gefuu’? must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in accrie=ation of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, Thunrtice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosutc proceeding the
non-existence of a default ar any other defense of Borrower to acceleration and foreclosure, If the default is not cured
on or before the date specified in the notice, Lender at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22. Release, Upon payment of all sums secured by this Security Insirument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

ILLINOIS  -Singls Family -  Fannle Mas/Freddie Mac UNIFORM INSTRUMENT

Form 3014 9/90 /7
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14 FAMILY RIDER

Assignment of Rents
. 6735988

THIS 1-4 FAMILY RIDER is made this L8T day of APRIL , 1998 ,
“and is incorporated into and shall be deemed lo amend and supploment the Mortgage, Deed of Trust or Security Deed (the "Socurity
" [nstrument”) of the same date given by the undersigned (the "Borrower”) to secure Bosrower's Note to
- PREFERRED MORTGAGE ASSOCIATES, LTD.,

" AN ILLINOIS CORPORATION (the “Lender")
‘of the ssme date and covering the Property described in the Security Instrurnent and located at:

3345 N, SEMINARY AVENUE

CHICAGO, IL 60657

(Proparty Address]

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant wued agree as follows:

A, ADDITIONAL PRGIARTY SUBJECT TO THE SECURITY INSTRUMENT. in addition to the Property described in
the Security Instrument, the folioy.ing items are added to the Property description, and shall also constitute the Praperty covered by
the Security Instrument: huilding meierials, sppliances and goods of every nature whatsoever now or hereafter located in, on, or
used, or intended to be used in connecticn swvith the Property, including, but pot limited 1o, those for the purposes of supplying or
disinibuting heating, cooling, electricity, gas swater, air and light, fire prevention and extinguishing apparatus, security and access
control apparatus, plumbing, bath tubs, wawsr b aters, water closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals,
washers, dryers, awnings, storm windows, storm deurs, screens, blinds, shades, curtains and curtain rods, attached mirrors, cabinets,
panelling and attached floor coverings now or herexfier attached to the Property, all of which, including replacements and sdditions
thereto, shall be deemed to be and remain a part of the Pioperty covered by the Security Instrument. All of the foregoing together
with the Property described in the Security Instrument (or the izasehold sstate if the Security Instrument is on a leusehold) are reforred
ta in this 1-4 Family Rider and the Security Instrument as th: "Pronerty”.

B. USE OF PROPERTY; COMPLIANCE WITH LAW. bo:rover shall not seek, agree to or make a change in the use of
the Property or its zoning classification, unless Lender has agreed in wiiting to the change. Borrower shall comply with all laws,
ordinances, regulations and requirements of any governmental body appiizab's to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Barvcwer shall not atlow any lien inferior 1o the Security
Instrument to be perfected against the Property without Lender’s prior written perrission,

D, RENT 1.OSS INSURANCE. Borrower shall maintain insurance against tent losz.mdiition to the other hazards for which
insurunce is required by Uniform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the fizsi sentence in Uniform
Covenant 6 concerning Borrower's occupancy of the Property is deleted. All remaining covenants and spieements set forth in
Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all leases of the Property and ail
security deposits made in connection with leases of the Property. Upon the assignment, Lander shali have the right to modify, extend
or terminate the existing leases and to execute new leases, in Lender’s sole discretion. As used in this paragraph G, the word "lease”
shall mean "sublease” if the Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION, Borrower absolutely and
unconditionally assigns and transfers to Lender al] the rents and revenues ("Rents"} of the Property, regardless of to whom the Rents
of the Property are payable. Borrower sutharizes Lender or Lender's agents to collect the Rents, and agrees that each tenant of the
Property shall pay the Rents to Lender or Lender's agents. Howsver, Borrower shall receiye the Rengs untjl (i) Lender has given
Borrower notice of default pursuant to paragraph 21 of the Security Instrument and (ii) Lender has given notice to the tenant(s) that
the Rents are to be paid to Lender or Lender's agent. This assignment of Rents constitutes an sbsolute assignment and not an

assignment for additional security only.

Fotm 3170 9/90
UFT #3170 1181

MULTISTATE 1-4 FAMILY RIDER - Farinie Mae/Fraddie Mac Uniform Instrument
Banking Forma Supply Ca., Ing. (600] 440-086% Page 10f 2
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