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THIS MORTGAGE (" Security Instrament™ is givenon - APRIL 9, 1998
o The morlgagor is ELIGIO VELTZ £50 SANTA M, VELEZ, WIS WIFE, AS JOINT TENANTS

51

("Borrower), 'This Securhy Instrument 1s given 1o 0\

PINNFUND,USA, A CALIFORNJA CORPORATIUM CFLH#S03-3917 )
E which is orgarized and existing under the lay's of, CALIFORNIA , and whose address is
—3 12770 HIGH BLUFF DRIVE, SUITE 140
§ SAN DIEGG, CA 92130
'_u_-l: ("Lender”). Borrower owes Lender the principal sum of
M EGHTY SIX THOUSAND TWO HUNDRED FIFTY ANR NO/100
e Duollars (LLS. $ 86,250.00 ). This debt is evidenced by Borrower's note dated the same date as this Securily
e Instrument ("Note™), which pruvidcs for monthly payments| with the full debt, if not paid carlier, duc and payable on
E MAY 1, 2028 This Security Instrument secures to Lender: (a) the repayment of the debt evidenced

&2 = by the Note, with interest, and all renewals, extensions and modifications 1 the Note; (b) the payment of all other sums, with
g:mtucsl, advanced under paragraph 7 o protect the sceurity of this Security Instrument; and {¢) the performance of
=X Borrower’s covenants and agreements under this Sceurity Instrument aid the Mate, For this purpose, Borrower does herehy
= mortgage, grant and convey lo Lender the following described property located in

DK County, llinois:
SEE ATTACHED LEGAL DESCRIPTION
which has the address of 2132 N KILBOURN AVENUE CHIGAGO
[Sueet] [Cuy}
Itinos 60639 {"Properly Address™);
{Zip Coxlet
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, appurtenances,
andt fixtures now or hereafter a part of the property. Alf replacements and additions shall also be covered by this Security
Instrutnent, All of the foregoing 15 velerred v in this Sceurity Instruament as the "Property.”

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and  wifl defend generally the titie to the Property against all claims and demands, subject o any
encumbranees of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenamts with
limited variations by jurisdiction te constitute a uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pap when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shali pay
to Lender en thealay monthly payments are due upder the Note, until the Note is paid in full, a sum ("Funds”} for: (a) yearly
taxcs und asseasivedls which may attain priorily over this Security Instrument as a lien on the Property; (b) yearly Icaschold

aymenls o growsd rents o the Property, if any: (¢} yearly huzard or property insurance premiums; (d) yearly Nood
insurance premiume, i any: (¢) yearly morigage nsurance premiums, if any; and (§) any sums payabie by Borrower to
Lender, in accordande #1th the provisions of paragraph 8, in licu of the Pnymcnl of moertgage insurance premiums, These
irems are called "Escrow 7éins.” Lender may, at any time, collect and hold Funds in an amount not o exceed the maximum
amount a lender for a feaeral'y telated morigage loan may require for Borrower's escrow account under the federal Real
Estate Settlement Procedures At of 1974 as amended from time to time, 12 11.8.C. § 2001 ¢ seq. ("RESPA"), unless another
law that applies to the Funds setssesser amount, H so, Lender may, at any time, collect and ho((l Funds in un anount aet fo
exceed the fesser amount. Lender may-cstimate the amount of Funds due on the basis of current data and reasonable estimates
of expenditures of future Escrow llems o aierwise in aceordance with applicible law.

The Funds shatl be held in an institutisa, whose deposits are insured by a federal agency, instrumentality, or eatity
¢including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow Items. Lender may not charge Suscowver for holding and applying the Funds, annually analyzing the escrow
aceount, ar verifying the Escrow ltems, unless Leader pays Borrower interest on the Funds and applicable luw permits Lender
to make such a charge. However, Leader may requize orrower 1o pay & one-time charge for an independent real estate tax
reporting service used by Lender in connection with this loan, unless applicable Jaw provides ctherwise. Unless an agreement
is made or applicable law requires interest 1o be paid, Lender shinll not be required to pay Borrower any interest or carnings on
the Funds, Borrower and Lender may agree in writing, however,that interest shall be paid on the Funds, Lender shall give to
Borrower, without charge, an annual accounting of the Fund: souwing credits and debits to the Funds and the purpose for
which cach debit to the Funds was made. ‘The Funds are pledged »4 »dditional security for all sums secured by this Security
Instrument.

If the Funds held by Lender execed the amounts permitted tocoe held by applicable law, Lender shall account to
Burrower for the excess Funds in accordance with the requirements efapplicable law. 1f the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow liems when due, Lender may so notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary 10 make up-the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender's sole diseretion.

Upon payment in full of #)) sums seeured by this Security [nstrument, Lender na!i promptly sefund to Bormower any
Funds held by Lender, If, under paragraph 21, Lender shall acquire or sell the Propeiy, Lénder, prior to the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time ol acquisition or. Gie as a credit against the sums
seeured by this Seeurity [nstrument,

3. Application of Payments. Unless applicable law provides otherwise, all paymen's reccived by Lender under
paragraphs 1 and 2 shall be applicd: first, to any prepayment charges due under the Note; second; (e wmounts payabie under
paragraph 2; third, 1 interest due; fourth, to principal due; and last, to any late charges due under the Mo,

4. Charges: Liens. Borrower shall pay all taxes, assessments, charges, fines and impositiors ittributable to the
Property which may altain priority over this Security Instrument, and lcaschold payments or ground rens; Hany. Borrower
shail pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower siall pay them on
time disectly 10 the person owed payment. Borrswer shall prompily furnish to Lender all notices of amounts 1o be paid under
this paragraph. 1f Borrower mikes these payments directly, Borrower shatl promptly furnish to Lender receipts evidencing
the payments,

Borrower shall promptly discharge any lien which has priority over this Sceurity Instrument unless Borrower: () agrees
in writing i the payment of the obligation secured by the lien in a manncr acceptable to Lender; (b) contests in good faith the
lien by, or defends against enforcement of the lien 1n, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject Lo a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identilying the lien. Borrower shall satisly the lien or take one or
more of the actions sl farth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafler crecied on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazirds, inclding
floods or floding, for which Lender requires insurance. This insurance shall be maintained in the amounts und
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for the periods that Lender requites. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unecasonably withheld. [f Borrower fails 1o maintain coverage deseribed above, Lender
may, at Leader's option, obtain coverage 10 protect Leader's rights in the Property in accordance with paragraph 7,

Al insurance policies and renewals shall be acceptable to Lender and shali include a standard mortgage clause. Lender
shall have the right 1o hold the policies and renewals. 1 Lender requires, Borrower shall promguly give Lo Lender all receipts
of paid premiums and renewal notices. [n the event of loss, Borrower shall give prompt notice 1o the insuranee carrier and
Lender. Lender may make proot of loss i not made promptly by Borrower,

Unless Lender and Borrower atherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is cconomically feasible and Lender's sceurty is not fessened. If the
restoralion of repair s net economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applicd to the sums secured by this Security Instrument, whether or not then due, with any excess paid 1o Burrower. If
Borrower abandons the Propenty, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered w seutle aslaim, then Lender may collect the insurance proveeds. Lender may use the proceeds (o repair or restore the
Property or to ay: sams secured by this Security Instrument, whether or not then due. The 30-day peried will begin when the
nolice 1s given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shail not extend or
postpone the due date o the monthly pavments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 20 the Fraoerty is acquired by Lender, Borrower’s right Lo any insurance policies and proceeds resulting
from damage to the Properiy moar to the aequisition shall pass to Lender 10 the extent of ihe sums secured by this Security
[nstrument immediately prior 1edhe acquisition.

6. Occupancy, Preservziion, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, ¢stalish, and use the Property as Borrowers principal residence within sixty days afier
the exccution of this Security nstrument-and shall continue to oceupy the Property as Borrower's principal residence for al
least one year alter the date of occupancy, uriess Lender otherwise agrees in writing. which consent shall not be unreasonably
withheld, or unless cxicnuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy,
damage or impair the Property, allow the Propery 1o deteriorate, or commil waste on the Property. Borrower shall be in
default if any lorfeiture action or proceeding, whetaer civil or criminal, is begun that in Lender's good faith judgment could
result in forfeiture of the Properly or otherwise mateclaiiy impair the lien created by this Sceurity Instrument or Lender's
securily imerest. Borrower may cure such a default and rémstate, as provided in paragraph 18, by causing the action or
proceeding to be dismissed with a ruling that, in Lender’s good faith determination, preciudes forfeiture of the Borrower's
interest in the Property or other material impairment of the Ger created by this Security Instrument or Lender's security
interest. Borrower shall also be in default if Borrower, during the foar application process, gave materially false or inaccurate
information or statements 1o Lender (or failed to provide Lender wishi oy materiat information) in connection with the loan
evidenced by the Note, including, but not limited to, representations coseorning Borrower's oceupaney of the Property as a
principal residence. I this Security Insirument is on a leasehold, Borrower siall comply with all the provisions of the lease. It
Borrower acquires lee title 1o the Property, the leaschold and the fee title shallaotmerge unless Lender agrees to the merger
in writing.

7. Protection of Lender's Rights in the Property, If Borrower fails’ t perform the covenants and agreements
contained in this Security Insirument, or there is a legal proceeding that may signiaeantly affect Lender’s rights in the
Property (such as a proceeding in bankruprey, probate, for condemination or forfeiture o igenforee laws or regulations), then
Lender may do and pay for whatever is necessary to protect the value of the Propenty and Cender's rights in the Property.
Lender's actions may include paying any sums secured by a licn which has priority over this Sccurity Instrument, appearing
in court, paying reasonable attorncys’ feces and entering on the Propenty to make repairs. Altheugh Leader may 1ake action
under this paragraph 7, Lender does nol have o do so.

Aty amounts disbursed by Lender under this paragraph 7 shall become additional debt of Bedrewer secured by this

Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall‘ozarinterest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Boriaveer requesting
payment.
8.  Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Iastrumen!, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the premiums
required 1o oblain coverage substantially equivalent 1o the mortgage insurance previously in cffect, at a cost substantially
equivalent 1o the cost to Borrower of the mortgage insurance previousty in effect, from an alternate morigage  insurer
approved by Lender. 17 substantially equivalent morigage insurance coverage is not available, Borrower shall pay to Lender
cach month a sum equal 1o onc-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased Lo be in effect. Lender will aceept, use and retain these payments as a loss reserve in lieu
of mortgage msurance. Loss reserve payments may no longer be required, at the option of Lender, if morigage insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is obtained. Borrower shall pay the premiums required 1o maintain mortgage insurance in cffect, or to provide a
loss reserve, until the requirement for morgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law,

9. Inspection. Lender or Hs agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower natice al the time of or prior to an inspection specifying reasonable cause {or the fspection.
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10, Condemnation. The proceeds of any award or elaim for damages, direct or coasequential, in comection with
any condetination or other taking of any part of the Propenty, or for conveyanee in liet of condemnation, are heieby assigned
and sha!l be paid 10 Lender,

In the event of 4 total taking of the Property, the proceeds shall be applicd o the sums secured by this Security

[nstrument, whether or not then due, with any excess paid 1o Borrower. [n the event of a partial taking of the Property in
which the fair market value of the Property immwediately before the taking is equal to or greater than the amount of the sums
seetired by this Security Instrument immediately before the taking, unless Borrower and Lender atherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds mubliplied by the foilowing
(raction: (a) the total amount of the sums seeured immediately before the taking, divided by (b) the fair market value of the
Property immediately before the taking. Any balance shall be paid to Borrower, In the ¢vent of a partial 1aking of the
Property in which the fair market value of the Property immediately before the taking is less than the amount of the sums
seeured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applied 1o the sums sceured by this Security [nsirument whether o not the sums are
then due.
[f the Propenyeis abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle’a i for damages, Borrower fuils to respond (o Lender within 30 days after the date the notice is given,
Lender is authorized 46 <allect and apply the proceeds, at its option, cither 10 restoration or repair of the Propenty or to the
sums seeured by this Seeudrytnstrument, whether or not then due.

Unless Lender and Boriower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the toraly payments referred to in paragsaphs | and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not o Waiver. Exwension of the time for payment or
madification of amottization of the spis seeured by this Security lustrument granted by Lender to any suceessor i interest
of Borrower shall not aperate 1o relcass 53¢ liability of the original Borrower or Borrower's suecessors in interesi, Lender
shall not be required to commence proceedings against any suceessor in interest or refuse to exiend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reasen of any demand made by the
original Borrower or Borrower's successors 1n 4nterest. Any forbearance by Lender in exercising any right or reinedy shall
not be i waiver of or preclude the exereise of any vz orremedy.

12. Successors and Assigns Bound; Joint anid several Liability; Co-signers. The covenants and agreements of this

Security Instrument shall bind and benefit the suceesshes andd assigns of Lender and Borrowcer, subjeel Lo the provisions of
paragraph |7, Borrower's covenants and agreements sha'l beljoint and several. Any Borrower who co-signs this Sceurity
Instrument but does not execute the Note: (a) is co-signing hin Seeurity Instrunient only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Sceuritvanstrument; (b) is not persenally obligated 1o pay the sums
secured by this Security Instrument; and (¢} agrees that Lender and apyother Borrower may agree to extend, modily, forbear
or make any accommodations with regard to the terms of this Secunty” Instrumert or the Note without that Borrower's
consenl.
13, Loan Charges. [f the loan sccured hy this Security [nstrinent is-subject to a law which sels maxinum loan
charges, and that law is finally interpreted so that the interest or other loan charges sollected or to be collected in connection
with the loan exceed the permitted limits, then: (a) any such loan charge shall te reduced by the amount nceessary 1o reduce
the charge to the permitted limit; and (b) any sums already collected from Borrowerevhich exceeded permitted limits will be
refunded 10 Borrower. Lender may choose to make this refund by reducing the princigal wed under the Note or by making a
direet payment to Borrower. ff a refund reduces principal, the reduction will be treated s & oartial prepayment without any
prepayment charge under the Note,

14. Notices, Any notice to Borrower provided for in this Security Instrument shati be Ziven by delivering it or by
maiting it by first class mail unless applicable law reaires use of another method. The notice shail by directed to the Propeny
Address or any other address Borrower designates by notice 1o Lender. Any notice to Lender shall be‘given by first cluss mail
to Lender's address stated herein or any other address Fender designates by notice to Borrower, Any riotice provided for in
this Security Instrument shall be deemed to have been given o Borrower or Lender when given as proviced in this paragraph.

15. Governing Law; Severahility. This Sccurity [nstrument shall be governed by federal law axdhe law of the
Jurisdiction in which the Property is located. In the evenl that any prevision or clause of this Security Instrument or the Note
confticts with applicable law, such contlict shall not affect other provisions of this Security Instrument or the Note whiclt can
be given offect witheut the conflicting provision. To this end the provisions of this Security lastrument and the Nole are
declared 1o be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Sccurity Instrument.

17. Transler of the Property or a Beneficial Interest in Borrower. I all or any part of the Propenty or any interest
in it 15 sold or transferred (or if a beneficial interest in Borrower is sold or transfeered and Borrower is nol a natural person)
without Lender's prior wrilten consent, Lender may, at its option, require immediate payment in full of all sums sceured by
this Sceurity Instrument. However, this option shall not be excreised by Lender if exercise is prohibited by federal law as of
the date of this Sceurity [nstrument.

If Lender excrcises this aption, Lender shall give Borrower notice of acecleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Boriower must pay all sums secured by this
Security Instrument. ! Borrower fails ta pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitied by this Sceurity [nstrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) S days (or such other period as
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applicable taw may specily for reinstatement) before sale of the Property puesuant 1o any power of sale contained in this
Security Instrument; ur (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (1)
pays Lender all sums which then would be due under this Sceurity Instrument and the Note as if no acceleration had occurred;
(b) cures any default of any other covenants or agreements; (€) pays all expenses incurred in enforcing this Security
Tnstrument, including, but not limited to, reasonable atormeys’ feess and (d) takes such action as Lender wmay reasonably
requine (o assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the
sumns secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security
Instrument and the obligations secured hereby shall remain fully effective as if no aceeleration had oceurred. However, this
right to reinstate shall not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer, The Note or a pastial interest in the Note (together with this Security

Instrument) may be sold one or more times without prior notice 1o Borrower. A sale may resalt in a change in the entity
{known as the "Laan Servicer") that coticets monthly payments due under the Note and this Security Instrument. There also
may be one ordiers changes of the Loan Servicer unrefated (o a sale of the Note, [T there is a change of the Loun Servicer,
Burrower will be piven written netice of the change in accordance with paragraph {4 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the address to which payments should be made, The notice will
also contain any other 32 formation required by applicable law.
20, Hazardous Substaoses. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or‘mans Property, Burrower shall not do, nor allow anyene cise to do, anything affecting the
Property that is in vielation of an2-Environmental Law, The preceding two sentences shall not apply to the presence, use, ol
storage on the Propenty of small quantiaes of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance of wie lroperty.

Borrower shall promptly give Lender watien notice of any investigation, claim, demand, lawsuit or other action by any
governmental of regulatory agency o privave.nerty involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. I Porrower learns, or is notified by any governmental or regulatory authority,
that any removal or other remediation of any Huzzedius Substance affecting the Property is nceessary, Borrower shatl
promptly take all necessary remedial actions in accordivice with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” arg thuse substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline. ksrosene, other flammable or toxic petroleum produets, toxic
pestivides and herbicides, volatile solvents, materials containing 2abestos or formaldehyde, and radioactive materials. As used
in this paragraph 20, "Environmental Law™ means federal faws atd laws of the jurisdiction where the Property is located that
relate (o health, safety or environmental protection.

NON-UNIFORM COVENANTS, Borower and Lender further colerant and agree as follows:
21, Acceleration; Remedies. Lender shall give notice to Borruwer nrior (o acceleration following Borrower's

breach of any covenant or agreement in this Security Instrument (hat nst prier to acceleration under paragraph 17
unless applicable taw provides otherwise). The notice shalt specify: (a) the defanlt; (b) the action required to cure the
default; (c) a date, not fess than 30 days from the date the nofice is given to [tuieewer, by which the default must be
cured; and (d) that failure to cure the default on or before the date specified in tlie =otice may result in acceleration of
the sums secured hy this Security Instrument, foreclosure by judicial proceeding and sr!e of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower to acceleration and foreclosure, If the
default is not cured on or hefore the date specified in the notice, Lender at its option may requii¢ fiamediate payment In
full of all sums secured by this Security Instrument without further demand and may fnreclose this Security
Instrument hy judicinl proceeding. Lender shall be entitled to collect all expenses incurred in putsuing the remedies
provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of titl( ev.dence.

22, Release. Upon payment of all sums secured by this Sccurity Instrument, Lender shail release this Sceurity
[nstrunent withuut charge to Borvower. Borrower shall pay any recordation costs,

23, Waijver of Homestead. Borrower waives atl right of homestead exemption in the Property.
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24. Riders to This Security Instrument. [f one or more riders are exeeuted by Borrower and recorded together with
this Security Instrument, the covenams and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrumcal.

{Chevk applicable buxges)|

rXJ Adpustable Rate Rider [] Comdominivm Rider [:l 1-4 Family Rider

LJ Graduated Payment Rider i:J Planned Unit Development Rider {] Biweekly Payment Rider
[ } Ballvoa Rider [;] Rate Impravement Rider [L_} Second Home Rider

Lr } Otheris) ispeeily]

BY SIGNING BELOW, Borrower accepts and agress to the terms and covenants contained in pages | through 6 of this
Scauruy Instrument apd ip any rider(s) executed by Borrower and recorded wnh it

:ZH{;_A ’(_2 XA e (Scal} . —«gﬁ m //('( (Seal)
Euslom " éﬁ% VELEZ Borrower

C

e R 1 {Sead)

Bopower -Borrower
. U et .11 S __(Sceal)

A orrower -Bunowel
Withess Witness

oy -

STATEOF ILLINOIS, U ‘-’\-‘L\ \S County ss:

A
L S oV )\\ ,a NOwary Pu\h!u, in and for saig county and state,
do hereby certify that 'f K : ‘\‘} U Lkl 1 f.\ S0 \'01 L\, \} L, 2 % cbl,b\k‘

, personally known 10 me 10 be the same person(s] vhose name(s )'/}':( 1

subscribed 10 the foregoing sustrument, appeared before me this day in person, and acknowledgad it ~pef signed
and delivered the said instruments as \'-!.\'\‘“. , y\ free and voluntary act, for thewscs éud purpogts therein set
forth.
) . 4. i \ a-,‘ %
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ADJUSTABLE RATE RIDER

(LIBOR 6 Month Index (As Published In The Wall Street Journal) - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this  9TH  daye!  APRIL, 1998
. and is incorporated into and shall be deamed to amend and suppiement the Mortgage, Deed of Trust or Security Deed
. {the "Sacunty Instrument”) of the same date given by the undersigned (Ihe "Borrower") tc secure Borrower's
Adjustable Rale Note(the*Note"}to (the "Lender") of the same date and covering the proparly describad ir the
Security Instrument and located at:

2132 N KILBOURN AVENUE
CHICAGO, It. 60639

{Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THe. NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY O3 TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In agdition to the covenanis and agreements made in the Sacurity
Instrument, Borrower and Lander further crivenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMEN T CHANGES
The Note provides for an initial interest rate of 75900 <, The Note pravides for changes in the
interest rate and the monthly paymants, as follows:

LINTEREST RATE AND MONTHLY PAYMENT CHANGLS

(A) Change Dates
Tha interast rate | will pay may change on the first day of MAY 2600
.and on that day svery 6th month therealter. Each date on which my inleresirale could change is called a
*Change Datg"”
(B) The Index
Beginning with the first Change Date, my intarast rate will be based on an Index. Tha “lidex" is the average of
interbank offered rates for 8 monih U.S. dollar-denominated deposits in the London niarke: based on quotations of
major banks, as posted in The Walil Street Journal. Tha most racent index figure availabla 3¢ of (he first business day
of the month immediately preceding the month in which the Change Date occuis is cailed the "Guirent Index.”
if the ndex is na longer available, the Note Holder will choose a new index that is based upaninaiparable
information. The Note Holder will give me notice of this choice.
(C) Calculation of Changes
Before each Change Dala, the Note Holder wili caiculate my new interasi rate by adding

FIVE AND FIFTEEN HUNDREDTHS

percantage points { 51500 %) !o the Currant Index. The Note Holder will then round the rasull of this
addition 10 the nearest one-eighth of one percentage point (0.125%). Subject to the limits stated in Section 4(D})
balow, this rounded amount will be my new interest rate until the naxt Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sulficient to repay the
unpaid principal thal | am expected 1o owe at the Change Date in lull on the Maturity Date at my new interest rats in
substantially equal payments. The result of this calculation will ba the new amount of my monthly payment.
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(D) Limits on Interest Rate Changes
The inletesi rate | am requited to pay at the fursl Change Dale will not be greatar than  10.9900 % or loss

than 7.99D0 9% Theraafler, my interest rate will never be increased or decreased on any single Change
Date by more than ONE percanl
percentage point(s){ 1.0000 <%){romthe rata of inlerest | have been paying for the praceding months.
My interest rale will never be greaterthan 13,9900 %. orlessthan 7.9900 %
{E) Effective Date of Changes

My new intarest rale will become effective on each Change Date. | will pay the amount of my naw monthly
payment beginning on the {irst menthiy paymant date alter the Change Dale until the amount of my monlhly
payment changes again.
(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rale and the amount of my
maonthly payment belore the effective dale of any change. The notice will includa information required by faw to be
given ma and also the lelephons number of a person who will answer any question | may hava ragarding the nolice.

B. TRANSFER OE€1TF PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenanl 7 of the Sacurity Instrument is amended to read as follows:
Transfer of the Peorerty or n Beneficial Interest in Borrower. 1t all or any part of the Property or
any intarastin it is sold.or 'ransfarrad (or if a benaficial inlerast in Borrower is sold or translerred
and Barrowar is no! a nalural persan) without Lender’'s prior written consent, Lendar may, at its option,
raquire immediate payment i« fui of all sums secured by this Securily Instrument. Howevaer, this oplion shall
not be exercised by Landear if exerzisa is prohibited by faderal law as of the daie ol this Security instrument.
Lendar also shall not axercise this oriion if: (a) Borrower causas to be submitted to Lendsr information required
by Lender lo evaluate the intended tranzreree as il a new loan were being made to the transferse; and (b) Lender
reasonably determines that Lander's secu/ ity viill nol be impaired by the loan assumption and that tha risk ol a
breach of any covenant or agreement in this-Szcurily Instrument i{s acceplable to Lender.

To the axtent parmitted by applicable law, LeiiZe? may charge a reasonable fee as a condition to Lender's consent
to the loan assumption. Lender alse may require inesransterae 10 sign an assumption agreament that is acceplable to
Lander and that obligates the transferee to keep all the pramises and agreements made in the Note and in this Security
Instrumen!. Borrower will cantinue to be obligated undei the Note and this Security Instrument unless Lender releases
Borrawer in writing.

It Lender exercises the option to require immediate paymeriir'full, Lendar shall give Borrower notica of
accaleration. The notice shall provide a pariod ol nol lass than 3¢ dy~ from the date the nolice is delivered
or mailed within which Borrowar must pay ail sums secured by this Securily Instrument. If Borrower lails to pay
thesa sums prior to the expiration of this period, Lendar may invoke any remcdies permitted by this Sacurity
Instrument without further nolice or demand on Borrowar,

Borrower has executed and acknowledges receipl of pages | and 2 of this Rider.

WITNESS THE HAND{S) AND SEAL(S) OF THE UNDERSIGNED.

{’ ﬁz" ’Z}WL"—\ (Seal) & / e (Seal)

ELIGIO VE Borr%@ SANTA M. VELEZ “Borrewe:

-Borrower -Borrowaer

-Borrower -Borrower
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File $15090397 - Legal Addendum
LEGAL: LOT 11 IN BLOCK 2 IN DICKEY AND BAKER'S NORTHWEST ADDITION
TO CHICAGO, BEING A SUBDIVISION IN THE NORTHWEST 1/4 OF

SECTION 34, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,.

ADDRESS: 2132 N KILBOURN
CHICAGO, IL

PIN: 13-34-120-029-0000




