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COMMONWEALTH UNITED MORTGAGE COMPANY
P.O. BOK 4769
HOUSTON, TBXAS 77210-9481

Prcpared by:  xim Niekrasz
National City Mortgage Co dba
1301 BASSWOOD
SCHAUMBURG IL 60173 000871719%

FHA Case No.
State of Iinois MORTGAGE J

131:917873-3~ 73

O

THIS MORTGAGE ("Sccurity Inshumait”) is givenan  mayoh 30, 1998
The Mortgagor is

PADL W THOMPSON A Single Person and

Never Been Macrie
C RAYMOND BURLASON A Single Perscn

Never Been Married

("Borrower"). This Security Instrument is given to

National City Mortgage Co dba
Commonwealth United Mortgage Company

which is organized and existing under the laws of ¢he State of Ohio ,and
whos¢ address iS 3332 Newmark Drive, Miamisburg, OH 45342
("Lender”). Borrower owes Lende: tng principal sum of
BIGHTY NINE THOUSAND THRER HUNDRED & 00/100

Doilars (U.S. $ 89.3500.00
This debt is cvidenced by Borrower's note dated the same date as this Sccurity Insrument ("Note"), which

provides for monthly payments, with the full debt, if not paid carlier, duc and payable on apriy 1
2028 . This Security [nstrument secures to Lender: (a) the repayment oF the debt evidenced by the
Note, with interest, and all rencwals, extensions and modifications of the Note; (b) the payment of all other sums, with
intcrest, advanced under paragraph 7 to protect the security of this Security Instrument; and (¢) the performance

INTERCOUNTY TITLE

FHA Iltinols Mortgage . 4/96
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If the amounts held by Lender for Escrow Items exceed the amounis permitted o be held by RESPA, Lender shall
account to Borrower for the excess funds as required by RESPA, 1f the amounts of funds held by Lender al any time
are not sufficient to pay the Escrow ltems when due, Lender may notify the Borrower and require Borrower :0 make up
the shortage as permitted by RESPA,

The Escrow Funds are pledged as additional sccurity for all sums sccured by this Sccurity Instrument. [T Borrower
tenders to Lender the full payment of all such sums, Borrower's account shall be crediled with the balance remaining for
all installment items (a), (b}, and (c) and any mortgage insurance premium installment that Lender has not become
obligated 10 pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower. Immediatcly prior o
a foreclosure sale of the Property or ils acquisition by Lender, Borrower's account shall be credited with any balance
remaining for all installments for items (a), (b), and (c).

3. Aprlication of Payments. All payments under paragraphs 1 and 2 shall be applicd by Lender as follows:

Fitst, to-wc mongage insurance premium to be paid by Lender to the Secretary or o the monthly charge by the
Secretary instéad o the monthly mortgage insurance premium,

Sccond, to any iaxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiuims, a: fequired;

Third, to interest dur uss7er the Note;

Fourth, lo amortizatio: of the principal of the Note; and

Eifth, 1o latc charges due undz: the Noie,
4. Fire, Flood and Other \=zv/d Insurance, Borrowes shall msurc all improvements on the Property, whether

now in cxistence or subscquently erected, tgainst any hazards, casuvallics, and contingencies, including fire, for which

* Lender requires insurance. This insurance shell be mainiained in the amounts and for the periods that Lender requires.

Borrower shall also insure all improvements i the Property, whether now in existence or subsequently erecied, against
joss by floods to the exient required by the Secertiry. All insurance shall be carried with companics approved by Lender,

" The insurance policies and any rencwals shall be h:ld by Lender and shall include loss payable clauses in favor of, and

in a form acceptable to, Lender.
In the event of loss, Borrower shall give Lender imricoiate notice by mail. Lender may make proof of loss if not

made promptly by Borrower. Each insurancc company conceracd is hereby authorized and directed to make payment for
such loss directly to Lender, insicad of to Borrower and to Lender irintly. All or any part of the insurance proceeds may
be applied by Lender, at its option, cither (a) 1o the reduction of th: indebtedness under the Note and this Security
Instrumera, first to any delinquent amounts applied in the order in paragrarh.3, and then to prepayment of principal, or
(b} to the restoration or repair of the damaged Property, Any application o the proceeds to the principal shall not extend
or postpone the due datc of the monthiy payments which are referred to in parcyraph 2, or change the amount of such
payments. Any cxcess insurance procecds over an amount required to pay all cuisiaaing indebtedness under the Note
and this Security Instrument shall be paid to the entity legally entitled thereto,

In the event of foreclosure of this Security Instrument or other transfer of title to tht Property that extinguishes the
indcbiedness, alt right, title and interest of Borrower in and to insurance policies in force shall pass to the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borruws:’2 Loan Application;
Leaseholds, Borrower shall occupy, establish, and usc the Property as Borrower's principal residence within sixty days
after the execution of this Sccurity Instrument (or within sixty days of a later sale or transfer of the roperty) and shall
continuc to occupy the Property as Borrower's principal residence for at least one year after the dat: o7 occupancy,
unless Lender determines that requirement will causc unduc hardship for Borrower, or unless extenuating circumstances
cxist which are beyond Borrower's conirol. Borrower shall notify Lender of any exicnuating circumstances, Borrower
shall not commit waste or destroy, damage or substantially change the Property or allow the Property to deteriorate,
reasonable wear and tear excepled. Lender may inspect the Property if the Property is vacant or abandoned or the loan is
in defaull, Lender may take reasonable action (o protect and preserve such vacant or abandoned Property.
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(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Propesty, is sold or
otherwise transferred (other than by devise or descent), and
(ii) The Property is nct occupied by the purchaser or graniee as his or her principal residence, or the
purchaser or graniec does so occupy the Property but his or her credit has not been approved in accordance
with the requircments of the Secretary.
(c) No Waiver, If cicumsiances occur that wouk: permit Lender to require immediate payment in full, but
Lender does nol require such payments, Lender does not waive its rights with respect to subsequent events.
(d) Regulations of HUD Secretary. In many circumsiances regulations issued by the Secretary will limit
Lender's rights, in the case of payment dofaelis, to require immediate payment in full and foreclose if not paid.
This Security Instrument does not authorize acceleration or foreclosure if not permitied by regulations of the
Secrenry,
(¢) Mziigage Not Insured. Borrower agrees that if this Security Instrument and the Note are not descrmined to
be eligiole for insurance under the National Housing Act within 60 deys from the date hereof, Lender may, at
its optior; rejuire immediate payment in full of all sums secured by this Security Instrument. A written
stalement of (i suthorized agent of the Secretary datod subsequent to 60 days from the daie hereof, declining
io insure this Gecuaity Instrument and the Note, shall be deemed conclusive proof of such ineligibility.
Notwithstanding Uy:foregoing, this option may not be exercised by Lender when the unavailability of
insurance is solely due t- Linder's failure to remit a mortgage insurance premium (o the Secreiary,

10. Reinstatement. Borrower %as a right (o be reinstated if Lender has required immediate payment in full because
of Borrower's failure (o pay an amour( du: under the Note or this Security Instrumestt. This right applies cven after
foreclosure proceedings are instituted. Tu seinstaie the Security Instrument, Borrower shall tender in a lump sum ll
amounts required to bring Borrower's accoun: ciurent including, o the extent they are obligations of Borrower under
this Security Instrument, foreclosure costs and rcasonable and customary attomeys' fees and expenses properly
associaled with the foreclosure proceeding. Upon cinstatement by Borrower, this Security Instrument and the
obligations that it secures shall remain in effect as i’ Lender had not required immediate payment in full. However,
Lender is not required to permit reinstatement if: (i) Lenrsr has accepled reinsiatement after the commencement of
foreclosure procsedings within two years iminediately prceding the commencement of a current foreclosure
proceeding, (ii) reinstatement will preclude foreclosure on differce; grounds in the future, or {iii) reinstaiement will
adversely affect the priority of the lien created by this Security Instrurient.

i1, Borrower Not Released; Forbearance By Lender Not a Warver. Exiension of the time of payment or
modification of amortization of the sums secured by this Security Instrumer: granted by Lender to any successor in
interest of Borrower shall not operaie to release the lisbility of the original Borrover of Bofrower’s successor in interest,
Lender shail nct be required to commence procecdings against any successor f jnerest or refuse o extend time for ©
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrower or Borrower's successors in interest. Any forbearance ov Lender in exercising any night
or remedy shall not be a waiver of or preclude the exercise of any right or remedy.,

12, Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covera’s and agroements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Bororor, subject to (he
provisions of paragraph 9(b). Borrower’s covenants and agreements shall be joint and several, ,in; Somower who
co-signs this Security Instrument but does not cxecute the Note: (a) is co-signing this Security Insirument oniy o
mortgage, grant and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b) is
not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower may agree (o extend, modify, forbear or make any accommodations with regerd o the terms of this Security
Instrument or the Note without that Borrower's consent.

r
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18, Fureclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred
in pursuing the remedies provided in this paragraph 18, including, but not fimited to, reasonatle attorneys' fees
and costs of title evidence.

If the Lender's interest in this Security Instrument is held by the Secretary and the Secretary requires
immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale provided
in the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 US.C, 375) er seq) by requesting a
foreciosure commissioner designated under the Act to commence foreclosure and to selt the Property as
provided in the Act, Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
available to a Lender under this Paragraph 18 or applicable law.

19, Reles. Upon payment of all sums secured by this Sccurity Instrument, Lender shall release this Security
Instrument withut charge o Borrower. Borrower shall pay any recordation cosis.

20. Waiver of Hom stead, Borrower waives all right of homesicad cxemption in the Property.
21. Riders to this Security fnstrument, If onc or more riders are exccuted by Borrower and recorded together

with this Sccurity Instrument, the <ovenants of cach such rider shall be incorpormed into and shall amend and
supplement the covenants and agreements Of this Security Instrument as if the rider(s) were a part of this Sccurity

* Instrument. [Check applicable box(es}].

Condominium Rider {_J) Growing Equity Rider [Z] Other [specify}
Planncd Unit Development Rider +2raduated Payment Rider

8
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and (ii) Borrawer's obligation under Paragraph 4 of this Security Insgrument 10 maintain hazard
insurance coverage on the Property is deemed satisfied to the extent thal the required coverage is
provided by the Owners Association policy. Borrower shall give Lender prompt notice of any
in required hazard insurance coverage and of any loss occurring from a hazard. In the cvent
nf a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss 10 the
Property, whether to the condominium unit or to the common elements, any proceeds payable to
Br.i;ower are herehy assigned and shall be paid to Lender for application to the sums secured by
thir Sezurity Instrurnent, with any excess paid 1o the catity legally entitled thereto.
Borro:ver promises to pay all dues and assessments imposed pursuant to the legal instruments
creating 2.9 governing the Condominium Project.
If Botrower 4023 not pay condominium dues and assessments when due, then Lender may pay
them, Any amowns disbursed by Lender under this Paragraph C shall become additional debt of
Borrower sectrss by the Security Instrument. Unless Borrower and Lender agree to other terms of
mymem, these amovine shall bear interest from the date of disbursement at the Note rate and shall
payable, with interes?, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees Lo the terms and provisions contgined in this
Condominium Rider.

AT

y Lade {E?g/ (Sea) (Seal)

-Borrower -Borrower

{Scal) {Scal)
-Bomower -Bomower

(Seal) - {Scal)

Borrower -Borrower

(Seal) (Seal)

-Borrower -Bomrower
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