—

M

IS ey

_a

—
<

g
3
¢

\ e

Ce

AG,

UNOFFICIAL COPY

PEI20828
7020/0064 11 001 Fage ! o §
1998-04-22 10:37:54
ook County Recorder 71,50

Prepared by: CRESTAR MORTGAGE CORPORATION

G\ Gemires st ?

i\ ! R DT W A Y. P |
&\U_U\W("is VA7 ddﬁBRTGAGE |LMO/0000815385

TS MORTGAGE ("Security fasteumgnt“)is givenon  APRIL 08, 1998 . The mortgugor is
ARTHUR A ANDERSEN Q/(‘ WWWXWXWEXWEW‘{MN

'‘MARRTED TO CHERYL L ANDERSEN Q,./)

("Borrower™). This Security Instrument is given to

CRESTAR MORTGAGE CORPORATION

which is organized and esisting under the laws of THE COMNOMWEALTH OF VIRGINIA , and w]ms;
addressis 901 SEMMES AVENUE, RICHMOND, VA 232724

("Lerdee™), Borrower owes |Lender the prit.c'pal sum of
ONE HUNDRED FOQUR THOUSAND AND 00/100

Dotars (US, 3 104,000.00 ). This debt is evidenced by Borrowei s'abte dated the same date 45 this Security
Instrument {"Note”), which provides for monthly payments, with the full debt, it pot paid earlier, due and payable on
MAY 01, 2028 . This Security Instrument secures to Lender: (a) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and modificutions ol the Note; {b) the pa: ment of all
other sums, with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and {(c)
the performance of Borrower's covenants and agreements under this Security Instrumentand the Noe, For this

purpose, Borrower does hereby mortgage, grant and convey to Lender the following deseribed_propersy located in
COO0K Couty, [inois:

SEE ATTACHED LEGAL DESCRIPTION
PIN #07-30-413-001-0000

Parcel [D#,
which has the address of 808 WHITEBRIDGE LANE, HANOVER PARK [Street, City),

IHinois 6@103 (7ip Codal ("Property Address™);
ILLINOIS~ smily~ FNMA/FHLMC UNIFORM

nitiats: INSlRUMEm Fﬂ”ll 3“ l‘ QI n !
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TOGETHER WITH all the improvements now or hereafter erected on the property, and ail essements,
appurtenances, and fixtures now ur hereafter a part of the propeety. Ail replacements and additions shall also be covered
by this Security Instrument. All of the foreguing is referred o in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and hes the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Rorrower warrants and will defend generally the title to the Property against all ¢laims and demands, : L-bject to any
gncumbranees of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationa) use and non-uniform ¢ »venants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly ;.ay when due
the principal of and intereston the debt evidenced by the Note and any prepayment and late charges due unds r the Note,

2. Funds for Taves and Insurance, Subject 1o applicable law or to a written waiver by Lender, Forrower shall
pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum { ifunds") for:
(a) vearly taxes and assessments which may attain priority over this Security Instrument as a lien on the ;roperty; (b}
yearly leasehold payments or ground rents on the Property, if ang; (¢) yearly hazard or property insurante premiums;
{d) yearly flood imsurance premiums, if any; (e) yearly mortguge insurance premiums, if any; and (£) any sums payable
by Borrower to llepder, in accordance with the provisions of paragraph &, in lieu of the payment of morty.ge insurance
premiums. These iteioaare called "liscrow [tems.” Lender may, at any time, collect and hold Funds in g5 amount not
to exceed the maximuai-amount a lender for a federally related mortgage loun may require for Borrower's escrow
account under the federal-Kea! Lstate Settlement Procedures Act of 1974 as amended from time to tiree, 12 USC,
Section 2601 et seq. ("RESPA”J, unless another law that applies to the Funds sets o lesser amount. 1f so. Lender may,
at any time, collect and hold 14ids in an amount not to exceed the lesser amount. Lender may estimate he amount of
Funds due on the basis of current datd and reasonable estimates of expenditures of future Kscrow ltems or otherwise in
accordance with applicable law.

The Funds shall be held in an institition whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if ender is such an institsiion) or in any Federal Home Loan Bank. [.ender shall apply the Funds to
pay the Liscraw [tems. Lender may not chargeorrower for holding and appiying the Funds, annually analyzing the
escrow account, or verifying the BEscraw ltems,wn'éss Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge, However, Lender may require Borrower to pay a onettime charge for an
independent real estate tay reporting servive used by Linder in connection with this loan, unless applicabl. law provides
otherwise. Unless an agreement is made or applivable Taw fequires interest to be paid, Lender shall not he required to
pay Borrower any interest or earnings on the Funds, Borroioer and Lender may agree in writing, however, that interest
shall be paid on the Funds, Lender shall give to Borrower, witheas charge, an annual accounting of the I :nds, showing
credits and debits to the Funds and the purpose for which each d<pic to the Funds was made. The Funds 4:e pledged as
additional security for all sums secured by this Security Instrument,

[f the Funds held by 1ender exceed the amounts permitted to be beld\by applicsble law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of apnlicable law, If the amount of 11e Funds held
by Lender at any time is not sufficient to pay the Lscrow [tems when due, Teoder may so notify Borrosver in writing,
and, in such case Borrower shall pay to Lender the amount necessary to make dp e deficiency, Borrover shall make
up the defivieney in no more than twelve monthly payments, at Lender's sole discrtion,

Upon payment in full of all sums secured by this Security Instrument, Lender shail promptly refun 1o Borrower
any lunds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender prior to the
acquisition o sale of the Property, shall apply any Funds held by Lender at the time of seqaisition or sale as a credit
against the sums secured hy this Securizy [nstrument. :

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applied: first. tu any prepayment charges due under the Note; second; 29 smounts payable
under paragraph 2; third, to interest due; fourth, to principal due; und last, to any late charges due under thi: Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not psid in that manqer, Borrower
shall pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of
amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall premptly furnish
to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
sgrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; b} contests in
good faith the lien by, or defends against enforcement of the lien in, legal proveedings which in the Le \der’s opinion
operate to prevent the enforcement of the lien; or {¢) secures from the holder of the lien an agreement Latisfactory to

|
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Lender subordinating the len to this Security Instrument. If Lender determines that any part of the Proper ty is subject
to a lien which may attain priority over this Security Instrument, Lender may give Borrowes a notice id'ntifying the
fien. Borgower shall satisfy the len or take one or more of the actions set forth above within 10 days of “he giving of

.
v

nonce.,

5 Hazard or Property Insurance. Burrower shall keep the improvements now existing or hereaftir erected on
the Property insured against loss by fire, hazards included within the term “extended coverage” and any o her hazards,
including floods or floading, for which Lender requires insurance. This insurance shall be maintained in.the amounts
and for the periods that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender's approval which shull not be unreasonably withheld. If Borrower fails to maintain coverige described
above, Lender may, at Lender's option, obtain coverage to proteet Lender's rights in the Property in accordance with
paragraph 7. ;

All insurance policies and renewals shall be acceptable 10 Lender and shall include a standard mo-tgage clause,
[ender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall procpily give to
Lender all receipts of paid premiums and renewal notices, In the event of loss, Borrower shall give promp’ notice to the
insurance carrier and Lender, Lender may make proof of Joss if not made promptly by Barrower.

Unfess Lender 2nd Borrower otherwise agree in weiting, insurance proceeds shall be applicd to restord tion or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not bissened. If the
cestoration of fepuir [s por economically feasible or Lenders's security would be lessened, the insursnce preicecds shall be
applied to the sums secared by this Security Instrument, whether or not then due, with any escess patd Borrower. If
Borrower abandons the Prapecty, or does not answer within 30 days a notice from Lender that the insurauce cacrier has
offered to settle a claim, thed [ inder may collect the insurance proceeds, Lender may use the proceeds to repair or
restore the Property or to pay simesccured by this Security Instrument, whether or not then due. The 30-¢ay period will
begin when the notice 15 given. ‘

Unless Lender and Borrower otnedwise agree in writing, any application of proceeds to principsl shal' not extend or
postpane the due date of the monthly paymeins referred 1o in parageaphs 1 and 2or change the amount of the payments,
If under paragraph 21 the Property is scquired by Lender, Borrower's right to any insurance policies' and proceeds
resulting from damage to the Property prior 1h the acquisition shait pass to Lender 1o the extent of the sums sccured by
this Security Instrumentimmediately prior ta the asguisition, :

6. Occupancy, Preservation, Maintenance aid Protection of the Property; Borrower’s Lozn Application;
Leasehalds, Borrower shall aecupy, esteblish, and use e Property as Borrower's principal residence wethin sixty days
after the esecution of this Security Instrument and skall rontinue to occupy the Property as Borro ver's principsl
residence for at least one year after the date of occupancy, ualese Lender otherwise agrees in weiting, which consent shall
not be unreasonably withheld, or unless extenuating circumstatens exist which are beyond Borrower’s cot trol. Borrower
shall not destroy, damage or impair the Property, allow the Projesis to deteriorate, or commit waste 01 the Property.,
Boerower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s
good faith judgment could result in forfeiture of the Property or Ginerwios materially impair the lien created by this
Security [nstrument or Lender's security interest, Borrower may cure/suca s default and reinstate, as provided in
paragraph 18, by causing the sction or proceeding to be dismissed witha ruling that, in Lend:r's good faith
determination, precludes forfeiture of the Borrower's interest in the Property ai sther material impairraent of the lien
created by this Security Instrument or Lender’s security interest, Burrower shal) 2ise be in default il Burrower, during
the loan application process, gave materially false or inaccurate information or 'staements to Lender (or failed to
provide Lender with any material informution) in connection with the loan evidenced by the Note, im:juding, but not
limited to, representations concerning Borrower's oceupaney of the Property as a prineipal jesidence. If this Security
Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease, If Barrewer acquires fee title 10
the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger fa sriting,

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covcnants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significontly affect Landar's rights in the
Peoperty {such as a proceeding in bankruptey, probate, for condemnation or forfeiture or 10 coforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Prope 1y and Lender's
rights in the Property. Lender's actions may include paying any sums secured by a lien which has pority over this
Security Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property 10 make repairs,
Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrowe - secured by this
Security [nstrument. Unless Barrower and |ender agree to other terms of payment, these amounts s .ali bear interest
from the date of disbursement at the Note cate and shall be payable, with interest, upon notice from Leieder 10 Borrower
requesting pay ment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loa + secured by this
Security Instrument, Borrower shall pay the premivms required to maintain the mortgage insurance in offect. if, for any
reason, the mortgage insurance coverage required by Lender lapses ur ceases 1o be in effect, Borrover shall y the

Initi, -~
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premiums required to obtain coverage substantially equivalent to the mortgage insuranve prevmmly in ef'ect, 8t & cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, Iroma an alternate
mortgage insurer approved by Lender. IF substantislly eguivalent mortgage insurance coverage is pot available,
Borrower shall pay to Lender each month a sum equal to onetwelfth of the yearly mortgage insurance pr:mium being
paid by Borrower when the insurance coverage fapsed or ceased 1o be in effect. Lender will aceept, use anid retain these
payments as & loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be rw;mred at the
option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender reqmrcs' provided by
an insurer approved by | ender again becomes uvailable and is obtained, Borrower shall pay the prcmmn s required to
maintain mortgage insurance in effect, or to provide a Joss reserve, until the requirement for mortgage insurence ends
in accordance with any written agreement between Borcower and Lender or applicable law,

9. lnspeuum |ender nrnwgcm may make reasonable entries upon and ingpecvions of the Prupcrl;l fender shatl
give Borrower natice at the ime of or prior to an inspection specifying reasonable cause for the nwpex,tmn

10. Condemnation. The procesds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to {ender. j

In the eventof a total taking of the Property, the proceeds shull be applied to the sums secured b this Seulr:ty
Instrument, wheiher or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property in
which the fair mak=tvalue of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by thiabecurity Instrument immediately before the taking, unless Berrower and Lender otherwise sgree
in writing, the sums sectoed by this Security Insteument shall be reduced by the amount of the proceeds multiplied by
the following fraction: (a, thetotal amount of the sums secured immediately before the taking, divided by (b} the fair
market value of the Property Smmediately before the taking. Any bulance shall be paid to Borcower. ln' the event of a
partial taking of the Property ar’which the fair market value of the Property immediately before the tak: ng is less than
the amount uf the sums secured immediately before the taking, inless Borrower and Lender otherwise agree in writing
or unless applicable law otherwise plov ndcq the proceeds shall be applied to the sums secured b*' this Security
instrument whether or not the sums are then cue,

1f the Property is abandoned by Boreawss, or if, after notice by Lender to Borcower that the umde munor offers to
make an award or settle s claim for damages; Burrower fails 1o respond w0 Lender within 30 days after the date the
notice is given, Lender is authorized to collect and zonly the proceeds, at its option, either to restoration or repair of the
Property or ta the sums secured by this Security Instrument, whether or not then due, l

Unless Lender and Borrower otherwise agree in wiiting, any applicatian of proceeds 10 principsl she 1l nat extend or
postpone the due date of the monthly payments referced 1o in paragraphs 1 und 2 or change the a'mount of such
payments,

11. Borrower Not Released; Forbearance By Lendei 2ot a Waiver, xtension of the time tor puyment or
maodification of amortization of the sums secured by this Securip/ Instrument granted by Lender to gny successor in
interest of Borrower shall not operate to release the liability of 1hc original Borrower or Borrower s sucvessors in
interest, Lender shall not be required to commence proceedings against an) suceessor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums securec by <his Security Instrument U'y reason of any
demand made by the original Borrower or Borrower's successors in interest. Yoy forbearance by Lt.n( er in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any rightor zemedy. :

12. Successors and Assigns Bound; Joint and Several Liability: Co-signers. The covenants'and agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lebder and Borrowel, subject to the
pravisions of paragraph 17. Borrower’s covenants and agreements shall be joint and severel. Apy Borrover who co-signs
this Security {nstrument but does not execute the Note: (8) is cosigning this Security Instiviment or 'ly to morigage,
grant and convey that Borrower's interest in the Property under the terms of this Security Jnstruraent; (b) is not
personally obligated 1o pay the sums secured by this Security Insteument; and {c) agrees that Leider and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard to the te’tns: of this Security
Instrument or the Note without that Borrower's consent. !

13. Loan Charges. [f the losn secured by this Security Instrument is subject to s law which sets maximum loan
charges, and that lawv is finally interpreted so that the interest or other loan charges collected or e be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shal} be reducer] by the amount
necessary to reduce the charge to the permitted limit; and {b) any sums already collected from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal wed under the Note or by making a direct payment 1o Borrower, If a refund reduces principal, the reduction
will be treated as a partial prepayment without any prepayment charge under the Note.

14. Natices. Any notice to Borrower provided for in this Security Instrument shall be given by dslivering it or by
mailing it by first class mail unless applicable law requires use of snother method. The notice shall te d:rccled to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shai] be gw by
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first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any
potice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lende: when given as
provided in this paragraph. r

15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Inctrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without tie conflicting provision. To this end the provisions of this Seeurity Inst ument and the
Note are declared to be severable, :

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security [nstrument.

17. Transler of the Property or s Beneficial Interest in Borrower, If all or any part of the 1 roperty or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borower is not a
natural person) without Lender's prior written consent, Lender may, at its option, require immediate paymentin full of
all sums secured by this Security instrument. {{owever, this option shall not be exercised by Lende~ if exercise is
prohibited by federal law as of the date of this Security Insirument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period
of not less thar'30 Cays from the date the notice is delivered or mailed within which Borrower must pay a | sums secured
by this Security Insirument. If Borrower [ails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permi‘ted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's#tiznt ta Reinstate. [f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier oft (a) 5 days (or su:h other period
as applicable law may speciiy for reinstatement) before sale of the Property pursuant to any power of st le contained in
this Security Instrument; or {t)-entey of 4 judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sures which then would be due under this Security Instrument and thi: Note ss if no
aceeleration had occurred; {b) cures any defuult of any other covenants or agreements; (c) pays all espenses incurred in
enforeing this Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as
Lender may reasonably require to assure thatthe Hen of this Security Instrument, Lender’s rights in the Property and

‘Borrower's obligation to pay the sums secured-tr-ihis Security Instrument shatl continue unchanged, Upon reinstatement

by Borrower, this Security Instrument and the oclipations secured hereby shall remain fully effective as if no acceleration

had oceurred, owever, this right to reinstate shall not apaly in the case of aceeleration under paragraph 17,

" 19. Sale of Note; Change of Loan Servicer, Th: Note or a partial interest in the Note {together with this Security
Instrument) may be sold one or more times without priornodice to Borrower, A sale may resultin & change in the entity
{known as the "[oan Servicer”) that collects monthly payments.due under the Note and this Security Instrument. There
also may be one or more changes of the Loan Secvicer unrelatzd 10 a sale of the Note. If there is a chanz» of the Loan
Servicer, Borrower will be given written notice of the change in scvordance with paragraph 14 above and arplicable law.
The notice will state the name and address of the new Loan Serviceriid the address to which payments siuld be made.
The notice will also contain any other information required by applicableiaw,

20. Hazardous Substances. Borrower shall not cause or permit the piesence, use, disposal, storag: or release of
any Hazardous Substances on or in the Property. Borrower shall not do, nor‘ailon snyone else to do, ani thing affecting
the Property that s in violation of any Environmental Law. The preceding two seniences shall not apply ' the presence,
use, or storage on the Property of small quantities of 1azardous Substances thai-are generally re.ugnized to be
appropriate to normal residential uses and to maintenance of the Property.

Borrower shall pramptly give Lender written notice of any investigation, claim, den and’ lawsuit or -her action by
any governmental or regulatory agency or private party involving the Property and any i'azardour. Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified bvany g » ernmental or
regulatory authority, that any removal or other remediation of any Flazardous Substance afiecring 'h: Property ts
necessary, Borrower shall promptly take all nevessary remedial actions in accordance with Environmental | sw.

As used in this paragraph 20, "Hazardous Substances™ are those substances defined as toxic or hazan!cus substances
by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petrc:eum products,
toxic pesticides and herbicides, volatile solvents, materiels containing asbestos or formaldehyde, and radioactive
materials. As used in this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdicon where the
Property is located that relate to health, safety or environmental pratection.

NON-UNTFORM COVENANTS. Borrower and |ender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to accelerat.on following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior t» acceleration
under paragraph 17 unless applicable law provides otherwise). The notice shall specily: (a) the vefault; (b) the
action required to cure the default; {c¢) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d} that failure ta cure the default on or before the date

S nitials;
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specified in the notice may result in acceleration of the sums secured by this Security ‘ns‘trument
foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Bnrr*cmcr of the
right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non, existence of
a default or any other defense of Borrower to acceleration and fareclosure. If the default is not cured on or
before the date specified in the notice, Lender, at its option, may require immediate payment i full of af}
sums secured by this Security Insteument without further demand and may foreclose this Secunty
Instrument by judicial proceeding, Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees md casts of
title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall ruled&.c this Security
Instrument without charge to Borrower. Barrower shall pay any recordation costs, -

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property,

24. Riders to this Security Instrument. [f one or more riders are executed by Boreower and recolded together
with this Security [nstrument, the covenants and agseements of each such rider shall be incorporated s'm) and shall
amend and surnlement the covenants and agreements of this Seeurity Instrument as if the rider{s) were u part of this

Security Instrumert: [Check applicable box(es)]

(] AdjustableRae Rider (] Condominium Rider I-4 Family Rider :

Crraduated Porment Rider [ ] Planned Unit Development Rider ﬁ Biweekly Payment Rider
[ ] Ballvon Rider [ Rate Imprnwmcnt Rider Second Home Rider
[ ]VA Rider [ 1Other{s} [specify) f

Witnesses:

{Seal)

1 -iinrruwer

L {Seal)

u"l_.:’Yl. " ANDERSEN* -Hnrnmur

*CHERIT, I ANDERSEN IS SICGNING FOR THE SOLE

. PURI'GSE OF WAIVING ANY AND AlLL {OMESTF

(Scal) RICHTS Seal)

-Borrower . -Borrower
S ve LA . |
STATE OF ILLINOIS, e Ceuply ss: '

L, \“/LQ Loy clsus Il C/ . & Notary Public in and foe'said county g%;ate do hereby
centifythat (3 i) piee O Cuncliun @ (sl A
l

[ tnetchoen
, personally known to me to be the semo pe sonm
name(s) subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that
signed and delivered the said instrument us\ 01" free and voluatary act, for the uscs(and purposes

therein set forth.
Given under my hand and official seal, this ,f_‘)g[’i’\*~ day of (Lpouf_(/ H(.?C“ g

My Commission Epen s ___>_\£O,{Lg ([ CLL_/‘--
; “OFFICIAL SEAL”

Nutary Publiv
Hene S. Cohen
§ Matary Putmr. State of thingis

My LN" minaen Dapiris HI7 00
R T T v i
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LEGAL: LOT 1 IN BLOCK 42 IN HANOVER HIGHLANDS, UNIT 6, A :
* SUBDIVISION IN THE SOUTHEAST 1/4 OF SECTION 30, TOWNSHII' 41

NORTH, RANGE 10, EAST OF THE TRIRD PRINCIPAL MERIDIAN, :N
COOK COUNTY, ILLINOIS. :

ADDRESS: 808 WHITEBRIDGE
HANOVER PARK,IL 60103

PIN: 07-30-413-001-0000
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ADJUSTABLE RATE RIDER

(LIBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 8 TH day of APRIL
1998 , 6nd is murrpurate:d into and shall be deemed to amend and qupplcmcm the \Iorlga e, ])ucd
of Trust or Security Deed (the "Security Instrument™) of the same date given by the undersigied (the
"Borrower") to secure Borrower's Adjustable Rate Note (the "Note") to CRESTAR MOR TGAG’

CORPORAT ION
{the "lender™) of the same date and covering the property described in the Security Inqxrun\cnl and

lacated at:
808 WHITEBRIDGE LANE, HANOVER PARK, IL 60103

{Pruperty Address]

THE _NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTZREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUJNMT. THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE 'AAXIMUM RATE THE BORROWER MUST PAY, !

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
tnstrument, Borrower zad Lender further covenant and agree as follows: .

A, INTEREST RATE AN MONTHLY PAYMENT CHANGES ;
The Note provides for an-in?aal interest rate of 9.875 %. The Note provides for
changes in the interest rate and he pronthly payments, as foliows: :
4. INTERESTRATE AND MONTOLY PAYMENT CHANGES ‘ '
{A) Change Dates X
The interest rate | will puy may changeon the first day of MAY 01 . 200 .
that d.x) every sixth month therealter. Ilach di te on which my interest rate could change is uxllt,.j a "Change

DPate.”

{B) The Index
Beginning with the first Change Date, my inte! 5 rate witl be based on an Index. The "Index” is the

average of interbank offered rates for six” maonth U187 d6lar-denominated deposits’ in the | .ondan market
{"I.LIBOR"), as published in The Wa/f Street Journal/ lx: most recent Index figure available as of the
flrc;l business day of the m()nth immediately preceding the month in which the Change l)atc oecurs is

calfed the "Current Index.”
If the Index is no longer available, the Note Holder willchoose 8 new index which is h..ch upon

comparable information, The Note [Holder will give me notice of thischoice.
(C) Calculation of Changes
Before each Change Date, the Note Holder will caleulate my new iiterest rate by adding S| x
percentage point{s) { 6.000 B} to the
Current Index. The Note Holder will then round the result of this additior tothe nesrest oneeiginth of one
percentage point (0.125% ). Subject to the limits stated in Section 4{1)} below this rounded amonnt will be
my new interest rate until the next Change Date, !

The Note Holder will then determine the amount of the monthly payment inat =auld be sifficient to
repay the unpaid prtnup.ﬂ that | am expected to owe at the Change Date in full on tlie \htumy l)au: atmy
new interest rate in substantially equal payments, The result of this calculation will ue the new imount of
my monthly payment.

(>) Limits on Interest Rate Changes

The interest rate | am required to pay at the first (Change [Date wifl not be go soter than

12 .876 % or less than 9.875 % . Therealter, my interest rate will never be
increased or decreased on any single Change Date by more than one percentage point (1.0%) from the rate of
interest | have been paying for the preceding sixth months, My interest rate will never be greater than

16,875 o, w»

{1}) Effective Date of Changes
My new interest rate will become effective on each Change Date. | will pay the smount ¢ of my new

muonthly ;I')a) ment beginning on the first monthly payment date after the Change Date until the-amount of
my m()nl 1ty payment changes again,

{I’) Notice of Changes
T'he Note Holder will deliver or mail to me a notice of any changes in my interest rite and the

amount of my monthly payment before the effective date of any change. Fhe notice will include
information required by law to be given me and also the titie and tefephone number of a pch( n who will

* * MY SNFNOTEARE SUFSNTENAN hpYe rREBHINS WENQIESS THAN 9.875%.
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" B. TRANSTER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWI R

Uniform Covenant 17 of the Security Instrument is amended to read as follows:

PR S

Transfer of the Praoperty or a Beneficial Interest in Borrower, I all or any part of the Property
or any interest in it is sold or transferred {or if a beneficial interest in Barrower is sold or trailsferred and
Borrower is not g natural person) without Lender’s prior written consent, Lender may, at% its aption,
require immediate payment in full of all sums secured by this Security Instrument. However,! this option
shall not be exercised by Lender if exercise is prohibited by federal law as of the date of tius Security |
Instrument. Lender also shall not exercise this option if: (a) Borrower causes 10 be submittedl to Lender ©
information required by Lender to evaluate the intended transferee as if a new luan were being nade to the |
transferee; and (b) Lender reasonably determines that Lender's security will not be impaired thy the loan |
assumption and that the risk of a breach of any covenant or agreement in this Security Inlitrument is
acceptable to Lender. ‘

To the extent permitted by applicable law, Lender may charge a reasonable fee as a chndition to
Lender’s consent to the loan assumption, Lender may also require the teansferee to sign an jissumption
agreement _chat is acceptable to Lender and that obligates the transferee to keep all the promises and
agreemenss saade in the Note and in this Security Instrument. Borrower will continue to ‘l-e obligated
under the Natd riad this Security Instrument unless Lender relesses Borrower in writing.

If Lendes eyercises the option to require immediate payment in full, Lender shall gl'."- Borrower
native of acceleralior. The notice shall provide a period of not less than 30 days from the date the notice is
delivered or mailed witain which Borrower must pay all sums secured by this Sceurity lnﬁirument If
Borrower fails to pay thzse sums prior 10 the expiration of this period, Lender may invoke ar )' remedies
permitted by this Security Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Besrawer sccepts and agrees to the terms and covenants conta ncd in this

Adjustable Rate Rider. !

-,

/ [Swatd ' (Senl}
-Bors wer i -Borrower

(Seal) | {Seal)
~Borrower ! =Borrower
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