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MORTGAGE 09803::; 8667
THIS MORTGAGE {"Security instrument”) is given on  APRIL 13TH, 1998 ., The 3nortgagcr is

JOZEF LUKASZCZYK, A UMMSKRIED PERSON

{("Borrower"). This Security Instiumenitis given loMID AMERICA BANK, FSB.

which is organized and existing under the laws ¢!, UNITED STATES QF AMERICA and whose
agddress is 1823 CENTRE POINT CIRCLF..P. O. BOX 3142, NAPERVILLE, IL 60566-7142

{("Lender"). Borrower owes Lender the principal sum of

SEVENTY FIVE THOUSAND AND NO/100

Dollars (U.S. § 75,000.00i ).
This debt is evidenced by Borrower's note dataed the same dat s this Security instrument ("Note"), whulh provides
for monthly payments. with the full debt, if not paid earlier, due anr. rayable on MAY 1, 2013

This Security instrument secures to Lender: (a) the repayment of tha rebt evidenced by the Note, with interest, and
all renewais, extensions and modifications of the Note; (b} the paymen: o! all other sums, with mterest. advanced
under paragraph 7 to protect the security of this Security tnsirument: and (c) the performance of Bcrrowers
covenants and agreements under this Security Instrument and the Note. ‘Fer this purpose, Borrower dces hereby
mortgage, grant and convey to Lender the following described property located’in~ COOK - County,
Illinois: -

LOT 1 IN TOM BROWNE'S RESUBDIVISION OF LOT 70 IN FRANK DELUGACH'S B3RD STREET
HIGHLANDS, A SUBDIVISION OF THE NORTH 42/80 OF THE WEST 1/2 OF THZ SPUTHWEST 1/4 OF
SECTION 36, TOWNSHIP 38 NORTH, RANGE 12, EAST OF THE THIRD PRINCIFAL HFRIDIAN, IN
COOK COUNTY, ILLINOIS. |

P.I.N.4: 18363090350000

which has the address of 8418 S78 TH CT . JUSTICE E :
{Street] {City)
Hinois 60458
[Zip Code] ("Property Address");

(LLINQIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 9/90 1041 1/95 pagfa 10f?
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4. Charges; Liens. Borrower shall pay ali taxes, assessments, charges, fines and impositions altributable to
the Property which may aftain priority over this Security Instrument, and leasehold payments o ground /ents, if any.
Botrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that mann, Borrower
shall pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender All notices of
amounts to be paid under this paragraph. if Borrower makes these payments directly, Borrower shall proinptly furnish
to Lender receipts evidencing the payments. !

Borrower shall promptly discharge any lien which has priority over this Securily Instrument unless florrower; (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests
in good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the fien; or {¢) secures from the holder of the iien an agraement s atisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Propery is subject
to a lien which may attain priority over this Sacurity Instrument, Lender may give Borrower a notice identifying the fien.
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazarc'or Property Ingurance. Borrower shall keep the improvements now existing or hereaft.r erected on
the Property insursd against lass by fire, hazards included within the term “extended coverage” and any other
hazards, including flacas or flooding, for which the Lender requires insurance. This insurance shall ba 'naintained in
the amounts and for tiic werinds that Lender requires, The insurance carrier providing the insurance shall be chosen
by Borrower subject to Lendnr's approval which shall not by unreasaonably withheld. If Borrower faili to maintain
coverage described above, Lenider may, at Lender's option, obtain coverage to protect Lender's rights ir the Property

in accordance with paragraph 7.

All insurance policies and renewais shall be acceptable to Lender and shall include a standard mottgage clause.
Lender shall have the right to hoid the policias and renewals. )f Lender requires, Borrower shall prc mptly give fo
Lender all receipts of paid premiums and renswal notices. In the event of loss, Borrower shall give prumpt notice to
the insurance carrier and Lender. Lender may-icaxe proof of loss if not made promptly by Borrower.

* Unless Lender and Borrower otherwise agree n writing, insurance proceeds shall be applied to restoration of
repair of the Property damaged. if the restoration or repair is economically feasible and Lender's +ecurity is no!
lessened. if the restoration or repair is nol economicaly feasible or Lender's security would be lessened, the
insurance proceeds shall be applied to the sums secured oy tnis Security Instrument, whether or not " hen due, with
any excess paid to Borrower. (f Borrower abandons the Progarty; or does not answar within 30 days a notice from
Lender that the insurance carrier has offered to settle a claim, then Lender may collect the insuraice proceeds.
Lender may use the proceeds to repair or restore the Property or.tr-pay sums secured by this Securty Instrument,
whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Botrower otherwise agree in writing, any applicatior. r.{ proceeds to principal sliall not extend
or postpone the due date of the monthly payments referred to in paragraphs 1/aps 2 or change the amount of the
payments. It under paragraph 21 the Property is acquired by Lender, Borrower's [igri ta any insurante policies and
proceeds resulting trom damages to the Property prior to the acquisition shall pass ‘¢ Lender to thu extent of the
sums secured by this Security Instrument immediately prior to the acquisition. .

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrowur: L.oai Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principai remider ce within sixty
days after the execution of this Security Instrument and shall continue to occupy the Property as Ceirower's principal
residence for at ieast one year after the date of occupancy, unless Lender otherwise agrees In writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Bor ower's control,
Borrower shall not destroy, damage or impair the Property, allow the Property to deterlorate, of comm it waste on the
Property. Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in
Lender's good faith judgement couid result in forfeiture of the Property or otherwise materially impair {he lien created
by this Security Instrument or Lender's security interest. Borrower may cure such a default and reinst¢ te, as provided
in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lencer's good faith
determination, precludes forfeiture of the Borrower's interest in the Property or other material impairiaent of the lien
created by this Security Instrument or Lender's security interest. Borrower shall alsa be in default if Borrower, during
the loan application process, gave materially false or inaccurate information or statements to Lender (or falled to
provide Lender with any material information) in connection with the loan evidenced by the Note, in:luding, but no!

limited to,

1041 1/95 page 3of 7
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interest. Lender shall not be required to commence proceedings against any successor in interest of refu:.e to extend

time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender i1 exercising

© "~ any right or remedy shal! not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Jolnt and Several Llability; Co-signers. The covinants and

L agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,

subject to the provisions of paragraph 17. Borrower's covenants and agreements shall be joint and siveral, Any
Borrawer who co-signs this Security Instrument but does not execute the Note: (a) is co-signing t1is Security
Instrument only to mortgage, grant and convey that Borrower's interest in the Property under the terms of his Security
Instrument; (b} is not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that
Lender and any other Borrower may agree to extend, modify, farbear or make any accommodations with ragard to the
terms of this Security Instrument or the Nole without that Borrower's consent. '

13. Loan Charges. |f the loan secured by this Security Instrument is subject o a law which sets miximum loan
charges, and that1aw is finally interpreted so that the interest or other loan charges cotlected or to be collected in
connection with tHie luan exceed the permitted iimits, then: (2) any such loan charge shall be reduced by the amount
necessary to reduce 1% charge to the permitted limit; and (b) any sums already collected from Bor-ower which
exceeded permitted finvis will be refunded to Borrower. Lender may choose to make this refund by educing the
principal owed under the Note or by making a direct payment to Borrower. f a refund reduces principal, tne reduction
will be treated as a partial pre,)a/ment without any prepayment charge under the Note.

14. Notices, Any notice to Borover provided for in this Security Instrument shall ba given by deliv yring it or by
mailing it by first class mail unless apricable law requires use of another method. The notice shall be di‘ected to the
Property Address or any other address Borroiver designates by notice to Lender. Any notice to Lender s1all be given
by first class mail to Lender's address staier! figrein or any other address Lender designates by notice to Borrower,
Any notice provided for in this Security Instruinan shall be deemed to have been given to Borrower or .ender when

given as provided in this paragraph.

15. Governing Law; Severability. This Security instiument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the eveniitanany provision or clause of this Security Instyument or the
Note conflicts with applicable law, such conflict shall not atiert other provisions of this Security Instrumert or the Note
which can be given effect without the conflicting provision. T¢ */is end the provisions of this Security Intrument and

the Note are declared to be severable.
16. Borrower's Copy. Bortower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower.14-all or any part of the Property or any
interest in it sold or transferred (or If a beneficial interest in Borrower is scla #r ransterred and Borrower is not a
natural person) without Lender's prior written consent, Lender may, at its option,5qiire immediate payinent in full of
all sums secured by this Security Instrument. However, this option shall nat be excrsised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument.

if Lender exercises this option, Lender shall give Borrower nolice of acceleration. Tits potice st all provide a
period of not less than 30 days from the date the notice is delivered or mailed within whick: Parrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiraticy «f this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demend an Borrower.

18. Borrower's Right to Reinstate. (f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (nr such other
period as applicable law may specity for reinstatement) before sale of the Property pursuant to any {iower of sale
contained in this Security Instrument; or (b} enlry of a judgement enforcing this Security Instrument. The se conditions
are that Borrower: {a) pays Lender all sums which then would be due under this Security Instrument an i the Note as
it no accsleration had occurred; {b) cures any default of any other covenants or agreements; (c) pays: all expenses
incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ faes: and (d) take
such action as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the

Property and
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Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider
Bailoon Rider Rate Improvament Rider Second Home Rider

VA Rider Other(s) {specify)

Adiustable Rate Rider ] Condominium Rider B 1-4 Family Rider

BY SIGNING BE.LOW, Borrower accepts and agrees to the terms and covenants contained in this Sectirity
Instrument and in ary rider(s) executed by Borrower and recorded with i,
Witnesses:

L ‘ l :
¥ ohul BRI Y1) (Seal) . (Seal)
~J07E¥ TURASZCZYR V. “".Borrower " -Borrower

(Seal) _ (Sea)
———={—"Borrower "-Borrower

____ (Seal) _ _ (Seal)
-Borrower -Borrower

t
STATE OF [LLINOIS, . J CLWZ' County ss:
I, Chs wonokledey rot . 8 Notary Public in ahd fur said county and state do-hereby certify

that JOZEF LUKASZCZYK, A / UNMARRIED PERSON

, personally known to me to be the Geme person(s) whose name(s)

subscribed to the foregoing instrument, appeared before me this day in person, and acknrwiadged that he
signed and delivered the said instrument as  HI3 free and voluntary act, for b2 uses ind purposes

therein set forth.
. & G
Given under my hand and official seal, this | 34 day of /7f7i it L 1 ’y

My Commission Expires: <", )3 ( SS/ j / p 4,,6( ZZ//Z /Z/}???, A~

:\Iolary Public

THIS INSTRUMENT WAS PREPARED BY e N WHEN RECORDED RETURN TO;
KENNETH KORANDA s R AR gD AMERICA BANK, FSB,

1823 CENTRE POINT CIRCLE “"'1B823 CENTRE POINT CIRCLE
P.0. BOX 3142 o ~ P.0. BOX 3142

NAPERVILLE, IL. 60566-7142 NAPERVILLE, IL 60566.7142
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[Space Above This Line For Recording Data)

ADJUSTABLE RATE RIDER
(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE R/2ER is made this 13TH day of APRIL 1998 , andis
incorporated into and shall be deemza to amend and supplement the Mortgage, Deed of Trust or Secw.rity Deed (the
*Security Instrument”) of the same dat~ given by the undersigned (the "Borrower") to secure Borrow<r's Adjustable

Rate Note (the "Note") to
MID AMERTICA BANK, FSB.

{the ‘Lender) o the sure date and covering the property described it the Security

instrument and focated at: ga1s g78 TH CT, JUGTICE, ILLINOIS 60458
[Propest; Ado ess)

THE NOTE CONTAINS PROVISIONS ALLOWING FCH 'CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUW " THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE T« PORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreemants made in the Secutty Instrument,
Borrower and Lender further covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 7.37% %. The Note providas for changes m the interest
rate and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate | will pay may change on the first day of MaY 1sT . 2003 , end on that day
12th month thereafter. Each date on which my interest rate could change is called a "Change Date."

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index" 18 the weekly
average yield on United States Treasury securities adjusted to a constant maturity of 1 year, as mace available by
the Federal Reserve Board. The most recent Index figure available as of the date 45 days before eacl Change Date

is called the "Current Index."

't the Index is nc longer available, the Note Holder will choose a new index which is based upcn comparable
information. The Noie Holder will give me notice of this choice.

MULTISTATE ADJUSTABLE RIDER - ARM 5-2 - Single Family - Fannia Mae Uniform Instrument 107 1 Pagn 1 of 3 10/84
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(C) Calculation.of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by addingTHREE AND ONE QUARTER
percentage points 3.250 %) 10 the Current (ndex. The Note Holder

will then round the result of this addition to the nearest one-aighth of one percentage point (0.125%). Subject to the
limits stated In Section 4{D) below, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal that | am expected to owe at the Change Date In full on the maturity date at my new interest rate in
substantially equal payments. The result of this calculation will be the new amount of my monthly paymen.

(D) Limits on interest Rate Changes
The interest rate | am required to pay at the first Change Date will not be greater than  9.375 % or less than
7.375 %. Thereafter, my interest rate will never be increased or decreased on any single
Change Date by mare than two percentage points {2.0%) from the rate of interest | have been paying for the
preceding twelve mionths, My interest rate will never be greater than 13,375 %, which (s cafled the "Maximum
Rate", or less than .~ %.375 %, which Is called the “Minimum Rate”.

(E) Effective Date of Charozs

My new intarest rate will bacamy, ~fective on each Change Date. | will pay the amount of my new monthty
payment beginning on the first mcathiv-nayment date after the Change Date until the amount of my monthly

payment chenges again.

(F) Notice of Changes ' ‘
The Note Holder will deliver or mail 1o me a notice ¢f any changes in my interest rate and the amount of my
monthly payment betore the effective date of any changa. The notice will include information require” by law to be
given me and also the title and telephone number of a persor: who will answer any question | may have regarding

the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST /N RORROWER

Unitorm Covenant 17 of the Security Instrument is amended to read as fcicws:

Transfer of the Property or a Beneticial Interest in Borrower. (f all or an part of the Property or any inferest
in & is sold or transferred (or if a beneficial interest in Borrower Is sold or transforres and Borrower Is not a natural
person) without Lender's prior writien consent, Lender may, at its option, require \rimediate payment in full of ail
sums secured by this Security Instrument. However, this option shall not be exe:ciced 'y Lender if exercise is
prohibited by federal law as of the date of this Security Instrument. Lender also shall not exe:<ise this option if: {a)
Borrower causes to be submitted to Lender information required by Lender to evaluate the intarded transferee as if
a hew loan were being mads 10 the transferee; and (b) Lender reasonably determines that Lencar's security will not
be impaired by the loan assumption and that the risk of a breach of any covenant or agreemetii in this Securily

instrument is acceptabia to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender's
consent to tha loan assumption. Lender may also require the transferee to sign an assumption agreement that is
acceptable to Lender and that obligates the transferee to keep all the promises and agreements made in the Note
and in this Securiy Instrument. Borrower will continue to be obligated under the Note and this Security Instrument

unless Lender releases Borrower in writing.
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If Lender exercises the oplion to require immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the dale the notice is delivered or
mailed within which Borrower must pay all sums secured by this Security Instrument. {f Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Securily Instrument

without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contamned in this Adjustable
Rate Rider.

LUKAS2CZYK

¥ Tow } danleug 1 ‘/l-z]!/‘«

j
i
I
i
|
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