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ASSIGNWVENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED MARCH 12, 149, between Byung Sik Yum and Cheong Kum Yum,
His Wife, whos2 address is 958 Prairie Lawn, Glenview, 1. 50025 (referred to below as "Granlor®); and
Manufacturers Bank, whose address is 3232 Wesl Petersor., ‘“hicago, IL 60659 (referred lo below as
“Lender”).

ASSIGNMENT. For valuable consideration, Grantor assigrs, granls 2 cantinuing security interest in, and
conveys lo Lender all of Grantor's right, itle, and interest in and to lhe Kexte from the following described
Property located in Cook County, Siale of lllinois:

LOTS EE 22 AND 23 IN FISH'S SUBDIVISION OF LOTS 1 AND 2 IN ASSCSSCOR'S DIVISION OF
UNSUBDIVIDED LANDS IN THE NORTHEAST 1/4 AND THE EAST 1/2 OF THE NORTHWEST 1/4 OF
SECTION 6, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAY. M. SRIDIAN, IN COOK

COUNTY, ILLINOIS.
The Real Property or ils address is commonly known as 1242 N. Milviaukee Avenue, Chicage 1. 6)622. The
Real Property tax identification number is 17-06-235-042.

DEFINITIONS. The foliowing words shall have the foliowing mean.ngs when used in this Assignment. Terms not
otherwise defined in this Assignment shall have the meanings attriouted {0 such terms tn the Uniform Commercial
CocGe. All references 10 doillas amounts shall mean amounts in faful money of the Uniled States of America.

Assighment. The word “Assignment® means this Assignment of Rents between Grantor and L2nder, and
includes without limitation il assignments and security inlesest provisicns relating 1o the Rents.

Evem of Defsull. The words *Event of Default” mean and inclixde without limilation any of the Events of
Default set forth beiow in the section titled "Events of Oefault.”

Grantor. The word “Grantor™ means Byung Sik Yum and Cheong Kum Yum.

indebledness. The word “Indebledness™ means all principal and interes! payabie under the N:ite and any
amounis expended or advanced by Lender to dischasge cbligations of Granior of experses incurted by Lender
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10 enforce obligalions of Granto: under this Assignment, together with interest on sucn amounts as proviged in
this Assignment.

Lender. The word “Lender* means Manufaciurers Bank, its Successors and assigns.

Note. The word "Note™ means -he promissory note or credit agreement dated March 12, 1998, i the originel
principal amount of $94,000.00 from Grantor to Lender, tcgether with all renewals of, extensions of,
modifications of, refinancings of, consolidations of, and substitstions for the promussory note o1 agreement.
The interest rate on the Note is a variable interest rate based upon an index. The index currently is 8.500%
per annum. The interest rate 1o be applied 0 the unpaid principal balance of this Assignment shall be & a
raie equal 10 the Index, resultirg in an initial rate of 8.500% per annum. NOTICZ: Under no circumstances
shall the interest rate on this Assignment be more than the maximum rate allowed by applicable law. The

Note is payzote :n 180 monthly payments of $932.72.

Property. The werd *Property* means the real propeny, and & improvemenis thereon, described abuve in
the “Assignment’_surtion,

Real Property. Tao words "Real Property” mean the property. interests and rights described above in the
"Property Definition™ sacuen.

Related Documents. The viords “Related Documents™ mean and include without limitation 2l promissory

notes, credit agreements. can agreements, environmental acreements, guaranties, security agreemerts,
mortgages, dee0s of trusl, and 2! other instruments, agreemens and documents, whether now or hereafter

existing, executed in connectior. w:h ihe Indebledness.

Rents. The word "Rents" means all /ents, revenues, income, issues, profits and proceeds from the Propeity,
whether due now of later, including winout limitavion all Renis from alt jeases described on any exhibit

attached 1o this Assignment.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) FAYFENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED

DOCUMENTS. THIS ASSIGNMENT 'S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Fxcept as otherwise provides in this Assignment or any Related Document,
Grantor shall pay to Lender all amounts secured by this Assigrmant as they become due. and shall strictly
perorm alt of Grantor's obligations under this Assignment. Unless zv-2-unfil Lender exercises fis right 10 collect
the Rents as provided below and sc long as there is no default undx thie Assignment, Grantor may femain in
possession and control of and operat? and manage the Property and cuiedl. the Hents, provided that the granling
of xhgegg‘:n 1o collect the Rents shall not constitute Lender's consent 0 the: wse of cash collateral in a bankrupicy
proceeding.
GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respect 10 the
Rents, Grantor represents and warrants to Lender that:
Ownership. Grantor is entitled 10 receive the Rents free and clear of all rights. luang, liens, encumbrances,
and claims except as disclosed to and accepted by Lender in writing.
Right to Assign. Grantor has the full right, power, and authority 10 enter into this Assigrment and 10 assign
angd convey the Rents 1o Lender.
No Prior Assignment. Grantor hés not previously assigned or cormeyed the Renls to any ol'rer person by any
instrument now in force.
No Further Transfer. Grantor wil’ not sell, assign. encumber, or otherwise disp.ose of any of Grantor's rights
in the Rents except as provided in this Agreement.
LENDER'S RIGHT TO COLLECT RENTS. Lender siall have the right at any time, and even though no default
shall have occurred under this Assignment, to collect and receive the Rents. For this purpose, Lender is herety
given and granted the fotiowing rights. powers and authoxity.
Notice to Tenanls. Lender may send nolices to an and all terants of the Property agvising tnem of ths
Assignment and directing all Rents 10 be paid directly o Lender or Lender’s agent.
Enter the Property. Lender may ¢nter upon and take possession ¢f the Property; demand, coliect and receive
from the tenants or from any other persons liable therefor, all of the Rents; institute and carry on all fegel
proceedings necessary for the pro‘ection of the Property, including such proceedings as may be necessary 1)
:ﬁgoge‘;pg?tsysesmon of the Property; collect the Rents and remove any tenant or tenanis of hes persons {ror
r .
Maintgin the Pro . Lender may enter upon the Property to maintain the Property and keep the Same in
repair; 1o pay thﬁ%ysts thereof and of all services of dll empioyees, including their equipment, and of aX
continuing ¢osts and expenses of jt_lamtalmn?‘ the Property in prop2r fepair and condition, and also 10 pay ali
taxes, assessments and water wiilities, and the premiums on lire and other insurance efiected by Lender on

the Property.
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ompliance with Laws. Lender may do any and att things 10 execute and comply with the la#5 ol the Sate of
illinoks and also all other laws, rules, orders, ordinances and requirements of all other governmental agencies
affecting the Propeny.

Lease the Pro _ Lender may rent O lease the whole of any pan of the Property for such term O terms
and on such co‘:e\d?gons as Lender may deem appropiiate. y

Employ Agenls. Lender may enga such agent or agents as Lender may dgeem a jale, either in
Lender's nqa?ne or in Gtamor‘syname. ?grem and manage g‘e Property. including the couem and apphication

of Rents.
Othver Acts. Lender may dc all such other hings and acts with respect 10 ihe Propeny as Lender ray deem

thir
a%opfiate and may act axclusively and solety in the place and stead ol Grantor and 10 have all of the powers
ol Grantor foc the purposes slated ahove.
No Requirement fo Act. Lender shall rol be le?uirw 10 do any ¢f ihe foregoing acts of 1INGS, and the facl
that Lender =%l have performed one of Mofe 0 the foregoing acis of things il not require Lerder 10 dO
any other speriic act or thing.
APPLICATION OF REXTS. All cOsts and expenses incurred by Lender in connection with the Property saall be for
Grantor's account and Lander may pay suc costs and expenses lrom the Renis. Lender, in its sole discretion,
shall detesmine the apprcaton of any and all Renls received Ly if; however, any such Rents received by Lender
which are not applied o s1r ok costs and expenses emal) be applied lo the indebledness. Al expenditures made Dy
Lender under this Assignimv and not reimbursed iom the Renls shall become a pan of the Indebtedness
secured by thig Assignment. z+d shall be payable on darmand, with interest al the hote rate from date ot

expenditure until paid.
FULL PERFORMANCE. it Giantor pays all of the indebtedness when due and otherwise performs all the
ovligations imposed upan Grartor anrer. this Assighment, the Nole. and the Related Documents, Leader shall
execute and deliver 19 Grantor a suitahe satisiactic of this Azsignmeni and suitable statements of termination of
any financing statement on file evidenciay, Lendet's security interest in the Rents and the Property. Any
termination feée required by law shall be p2id by Grantor, il permitted by applicable law. ', howevef, rayment is
made by Grantor. whether voluntarily or ofne.w:se, of by guarantor of by any third pasty. on the Indebtedness and
thereafter Lender 1S forced to remit the amou:r’ al thal payment {a) 1o Grantof's trusiee 0 bankrupicy of 10 any
similay_person under any lederal or siate bankruricy law of 1aw jof the reliel ol debiors, m) by reason of any
judgment, decree o order of any court or admin.s ralive body having jurisdiction over tender or any o’ Lender's
reason of any le;nem. of compamise ol any clam made by Lender with any claimant

L of [¢) D selt

B:w uding vntLout rimilauoql Grator), the ndebledness shall be considesed unpaid for the purpose of enforcement
of this Assignment and this Assignment snall continue w02 elective or shail be reinstaled, as the cas2 may be,
notwithstanding any canceliation of this Assignment of st any note or other instrument o5 agreement ovidencin
the indebtedness and the Property will conlinue 1o secure tae amount repid of recovered 10 the same €xtent as
that amount never had been o ginally received b Lender, amd ‘3rantor shall be bound by any judgment. decree,

order, setilement of COMPIOMISE relabng t0 the indebredness 0712 1his Assignment.

EXPENDITURES BY LENDER. [t Grantor fails to cormpiy with aiy provision of this Assignment, or it an action of
Blec')‘ceedmg is commenced that would materially alfect Lender’s inleres\s in the l‘-jrapertx‘.'I Lender on Granlof’s
alf may, but shall not be required to, take any action thal Lender gaerms apgropnate,. y amount that Lender
expends in $o doing will bear irterest al the rate provided fof 1n the Note 1.on the date incurred of paid by Lender)

to the date of rengmem b‘v Geantor. Al such expenses, al Lender's ophion il (a) be payable on d :
be added to tre palance © the Note and be appontioned amang and be paya(ria wiih any instaliment payments o

pecome due during either () tre 1erm of any applicabie insulance pohc% or (i the :emgmin%gtm of \re Note, of
(c) be \reated as a pafioon payTent which will be due and payabie at the NOe's maturity. This Assignment also
will secure payment of these amounts, The n%hls provided e in this paragraph shat be in addiion i any Olher
rslghts ¢f any femedies 1C which Lender may De entitled on account of the default. Any such achon by Lendes
s ag]i not be constiued as cuiing the defauli sO as 1o bar Lender from any remedy Wal mhenwise woulkd have
DEFAULT. Each o the foliowing, at the ootion of Lender, shall constitute an event of defaiit ["Event ol Delauit®)
under this Assignment:

Default on indebledness. Failure of Grantor 1o make any payment when due on the indebledness.

Compliance Defaull. Failure of Grantor to comply with an other term, ovligation, covenant o” condition

~gntained in this Assignment, ine Nole of in any of the Related Documents.

False Stalements. Any werranty, representation of staterent made or furnished to Lender by or cn behall of

Grantor under his Assignment, the Note of the Reiated Documents is false of misleading in any matertial

respect, either now of at th= time made of furnished.

Defective Collaterslization. This Assiglnmenl or any of tre Related Documents ceases 1o be in full force and

effect (including failuse of any collatera documents 10 create a valid and perfected secunty interes! of lien) al

any time and loc any reason.

Other Defaulls. Failure of Grantor to comply with any tefm. obligation, covenant, 0 condition contained in any

other agreement between Grantor and .

Death or Insolvency. The death of Grantor of the dissolution or lermination of Granlor’s existence as a going

business, the insolvency of Grantor, the appointment of a recever for any pant of Grantof's praoperty, any
assignment for the penefit of creditors, any typeé of creditor workout, or the commencement of any proceeding

under any bankrupicy of insolvency laws Dy ¢f against Granior.
Foreclosure, Forfeiture, elc. Commencement of toceciosure of forfeiture proceedings, whethes by judicial

S
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proceeding, self-help, repossession or any other method, by acy creditor of Grantor or by any governmeetal
agency against any of the Property. However, this subsection shall not apply in the event of a good faith
dispute by Granlos as to the vaitdny or reasonableness of the ctaim which is the basis ¢f the foreclosure: or
forefeiture proceeding, provided that Grantor gives Lender writterr notice of such ciaim and furnishes reser ves
or a suiety bond for the claim satisfactory to Lender.

Events Affecting Guarantor. Any of the preceding evenls occurs with respect to any Guarantor of any of the
indebtedness or any Guarantor «ies or becomes incompetent, or revokes or disputes the validity of, or liabiity
under, any Guaranty of the Indehtedness.

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender belicves he
prospect of payment or performance of the Indebtedness is impaired.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default ang at any time thereafier,

Lender may exercise any one of miore of the following rights and remedies, in addition 10 any other rights or

remedies provideg by law:
Accelerate <ridsbledness. Lender shail have the right at its option without notice to Grantor 1o declare he
entire Indebtedr.c3s immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.
Collect Renls. Levder shali have the right, without notice 10 Grantor, 10 1ake possession of the Property end
collect the Rents, mckwing amaunts past due and unpaid, and aofly the nel proceeds, over and above
Lender's costs, againsi-irc Indettedness. In furtherance of this right, Lender shail have all the rights proviced
for in the Lender's Rignl (¢ Cullect Section, above. |f the Renis are coflected by Lender, ten Grantor
irrevocably designates Lenici as Grantor's attorney-in-fact 10 endorse instruments received in payment
thereof in the rame of Grantor zad to negotiate the same and collect the proceeds. Payments by tenants or
other users 10 Lender in respons to i.ender's demand shall saugg the obligations for which the paymenis e
made, whelher or not any proper grounds for the demand existed. Lender may exercise its rights under 13s
subparagraph either in person, br agr:nt, o through a receiver.

Mortgagee in Possession. Lender shal' nave the right to be Blaced as mongagee in possession of 10 have: a
receiver appointed to take possession of 2! 57 any part of the Property. with the power 1o protect and preserve
the Propenty, 10 operate the Property precedir.o roreciosuse or sale, and to collect the Rents from the Propety
and apply the proceeds, over and above ine cost of he receivership, apainst the Indebtedness. Toe

morigagee in possession or receiver may serve without bond il permitted by law. Lender's right 1o 17e
appointment of a receiver shal exist whether ‘or not the arenl value Of the Property exceeds tie

indebtedness by a substantial amount. Employment 4y Lender shall not disqualify a persor from serving as a
receiver.
glt}er Remedies. Lender shall have all ether rights and (cin=dies provided in this Assignment or the Note or
y law.
Waiver; Election of Remedies. A waiver by any party of a hreach of a provision of this Assignment shall rot
constitute a waiver of or prejudice the rrg s rights otherwise to dzmena strict comPhance with that provisi»n
or any other provision. Electior by Lender to pursue any remedy s7all not exc ude pursuit of any utter
semedy, and an election 10 make expendilures or take action to perform an obligation of Grantor under this
Assignment after failure of Granlcr to perform shail not affect Lender’s right 1e declare a default and exercise
its remedies under this Assignment.
Attorneys' Fees; Expenses i Lender institites any suit or action to cnferce any of ihe terms of this
Assignment, Lender shall be entitled o recover such sum as the court may adin/ge reasonable as aflorneys’
fees at trial and on any appeal. \Whether or not any court action is involved, all reesonable expenses incurf=0
by Lender that in Lencer's opinion are necessarylf at agg time for the protection »f s interest or the
enforcement of its rights shall become a duarl of the Indebtedness payable on demand arc shall Lear interest
from the date of expenditure until r al the rate provided for in the Nole. Ex‘x:mes covered by tris
Paragraph include, without limitat-on, however subject 10 any limits under applicable law, Linder's attorneys’
ees and Lender's legal expenset: whether or not there is a lawsuil, inCluding attorneys’ ie<s for bankruptty
proceedings {including eflorts t¢ modify or vacate any automatic stay or injunction), appea's and any
anlicipated post-judgment collection services, the cost of searching records, oblaining title reports (includirg
foreclosure reports), surveyors' riponts, and appraisal fees, and fitie insurance, 1o the extent permitied Ly
applicable law. Grantor also will pay any court Costs, in addition to all other sums provided by law.

MISCELLANEOUS FROVISIONS. The following miscellaneous provisions are a pan of this Assignment:

Amengdments. This Assignment, together with any Retated Documents, constitules the enlire undgerstanding
and agreement of the pariies as 10 the matters sej forth in this Assignment. No alieration of or amendment 10
this Assignment shall be effective: unless given in writing and signed by the party or parties sought 10 be
charged or bound by the alteration or amendment.

Applicable Law. This Assignmert has been delivered to Lender and accepted by Lender in the Stale of
filinois. This Assignment shall bi governed by and construed in accordance with the laws of the State of

liinols.

Multipie Parties. All obligations: of Grantor under this _Assignment shail be ,‘oim and several, and &l
references to Grantor shall mean each and every Grantor. This means that each of the persons signirg below

is responsible for all obligations in this Assignment.

No Modification. Grantor shall no” enter info any agreement with the holder of an{ mortgage, deed of trust, or
other securily agreement which "1as priofity over this Assignment by which that agreement is modifiec,

o b T7E84
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amended, extenced, or renewad withoul the prior written consent of Lender. Grantor shalt neither reqsest nor
accept any future advances under any such security agreement without the peior written consent of Lender.

Seversbility. It a coun of compaten: risdiction finds any orcvision of this Assignment to be irvalid o
uneniorceable as tc any person or circumsiance, such finding shall not render that prowision invalid or
unenforceable as to any other persons or circumstances. If feasible, any such offending oglwson shall be
deemed o be modiked tc De within the limits of enlorceab sty or vakdity. however, i the provision
cannot be so modified, it shal' be stricken and afl other provsions of his Assignment in all other respects shall
remain valid and enforceable.
Successors cnd Assigns. Subject 15 the hmilations stated in this_Assignment on {ranster of Grantor's
interest, this Assignment shail be binding upon and inure to the benefit of the parties, their successors and
igns. it ownershsfa of the Property becomes vested in @ person other than Grantor, Lender, withCul notice
to Grantor, may deal wih Grantor’s successoes with referance (o this Assigament and the indebtesness by
way of forbearance or extension without releasing Grantor from the obligations of this Assignmen) or hability
under the indetiedness.
Tume Is of th: Essence. Time is of the essence in the § ericimance of this Assigoment.

Waiver of Homcatead Exemplion. Grantor hereby relases and waives all rights and benefits of the
homestead exemrain laws of the State of itlinois as to &1 Indebledness secured by this Assignment.

Waivers and Conrunts. Lender shali not be deemed 16 have waived any righls under this Assigament (or
under the Retated Docomen:s) unless such waiver is in writing and signed by Lender. Nc delay of ofmission
on the of Lender i x2scising any night shall operale as a waver of such ngit or any othes righl. A
waiver by any party of a provision ol this nment shail not conshilute a waiver of of prejudice e _pangs
right otherwise (0 demand <~ict compliance with that provision or any other provision. NO prior waiver by
Lender, nor any course of dealirg between Lenger ana Grantcs, shall constitute a waiver of any o' Lender's
rights or any of Grantor's obligaticas s 10 any future lrarsactions. Whenever consent by Lender is required

in this Assignment, the granting o suzh conserl by Lender in any instance shall not constitute continuing
consernt to subsequent instances whes2 such consent is required.

EACH GRANTOR ACKNOWLEDGES HAVING F.EAD ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS,
AND EACH GRANTOR AGREES TO ITS TERML.

S T R TINEY S
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GRANTOR:
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Byung Sik Yum R Y
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF L. )
jss
COUNTY OF Coo K )
On this day before me, the undersigned Novary Public, pessonally appeared Byung Sik Yum and Cheong £um

Yum, to me known 1o be the individuals described in and who executed the Assipnment of Rents, and
acknowiedged that they signed the Assignment as their free and voluntary act and deed. for the uses and

purposes therein mentioned. . .
Given under my band and official ceal this f 2 day of M 4 f:d , 19 75/

’/‘/ Q_L_)_L;ﬁ Residing at

Notary Public in and for the Strlect /L |

My commigsion expires

LASER PRO, Reg. U.S. Pat, 8 T.M. Off, Ver. 3.2 (+) 1998 CFl ProServices. Inc. All rights reserved.
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NOTARY PUBLIC, STATE OF LLNCIS
MY COMMSSION EXPRES 2/6/2002 §
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