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MORT(:AGE

@ If box is checked, s mortgage secures futlire a4 ances.
THIS MORTGAGY is made tlas 201+ day of PERTES 19 53 . between the Mortgagor,

_PAYMOND GONZALeZ AND LUZ N ‘J??L LS UDNT T NENTS

S13E60Y-12-1C277

{Ferein “Borrower™ 1. and Mortgagee RCLSE-CLC © NANTE CCRPTAA” 2N

a corporation organizec and existing under The faws of If .._.-._ 53t whose address is
+750 NORTH WESTERN AYE CHITAGZ, (. £C42% _ .
{F2rein “Lender”).
The {ollowing paragraph preceded by a checked box is sppitcabie.
I k WHEREAS, Borrower is indebted ‘o i.ender in the principal sum of § - .
sviden ‘cd by Borrower's Loan Agreement dated and any eriensions or renewals

thereo? {including thosc pursuant 10 any Reregotiable Rate Agrecmint) {herein “Nute™). providing for monthly
instaliments of principel and interest, inciuding any adiustrr=nts 1o the 2mount of payments or the contract rate
tf that rate is variable, with the balance of the indeb edness, if | not _svoner paid. due and pavable on

-~ Y LT ol B a el

WHEREAS, Borrower is indebled 10 lender in the principal sumiol & 4+ .GLC WO , Of s
much tterecf as may be advenced pursuant to  Borrower’s Revolving' loen Agreement dated
~PRIL 20, 1868 aad extensions and renewa s sthereof (herein “Note™) “poviding for monthly
installmerits, end interest at the rate and under the terins specified in the Note, including >av-2<justments in the
interest rete if that rate is variable, and providing for a cradit limit stated in the principal/’ssm above and an
initia} advance of § 24.00C 0O :

TO SECURE to Lender the repayment of (1) th: indebtedness evidenced by the Note, with interest
thereon, including any ircreases if the contract rate is varible; (2) future advances under any Revolving Loan
Azreemert; {3) the payment of all cther sums, with interest thereon, advanced in accordance herewith to protect
the security of his Mortgage: and (4) the performance of the covenants and agreements of Borrower hersin
cuntained. Borrower does hereby mortgage, grant and convey to Lender and Lender’s suceessors and assigns the
fcllowing descrited property located in the County of
_:00K Stare of Hinois:

(CONTINUED ON ATTACHED EXSIBIT &

waich has *headdressof 3351 w 41RSCH, CeiCAGE
{Strect) (City)

llinois 50851 . thereir. “Property Address™;; ’/,f
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TOGETHER with all the impruvements now or hereafter erected on the property. anc all easements, rights,
appurtenances and rents, 2ll of which shall be deemed 10 be and remain a part of the prcpesty covered by this
Mortgage; 2ad all of the foregoing, together with said property (or the lraschold estate if this Mortgage is on 8
lezschold) are hereinafter referred to as the "rroperty.”

Borrower covenants that Borrower is lawfully seised of the estste hereby conveyed ard has the right 10
mortgage, grant and convey the Property, and that the property is unensumbered, except for encumbrazices of
record. Borrower covenants that Borrower warranis and will def2nd generally the title 10 the Property agaiast all
claims and demands, subyct 10 encumbrances of record.

UNIFORM COVEMANTS. Borrower and Lender covenant and agree as foliows:

1. Payment of Principal and Interest. This mortgage secures all payments of principal and interest and
other amounts as provided in the Note. The contract rate of interest and payment amouts may be sutec1 10
change as provided in the note. Borrowers shell promptiy pay when due 1l amounis required by the Note.

2. Funds for Taxes and Insurance. Subjgct to applicable law or waiver by Lender, 3oirower shall pay to
I.ender on the'day monthly payments of principal and taterest are paysble under the Note, until the Note is psid
in full, a2 sum ‘(berein "Funds™) equal to oneiweifth of the yearly taxes and assessments (including
condominium and oliupned unit development assessments, if &ny) which may attain priority over this Mertgsze
and ground reats on.ihe Property, if any, plus one-twelfih of yearly premium installments for hazard insurance,
plus one'twelfth of ycally premium installments for mortgage insurance, if sny. all as reasonsbly estimated
initially and from time 1o Girrc by Lender on the basis of assessments and bills and ressonable estimates thereof.
Borrower shall not be obligsied o make such paymen's of Funds 1o Lerder 10 1he extent that Borrower makes
such payments to the holder of a pdor mortgage or deed of trust if such holder is &2 instit tional lender.

1t Borrower pays Funds 10 Lendz:, ine Funds shall be held in an institution the deposits: 0~ sccounts of which
are insvred or guaranteed by a Federal or siate agency {including Lender it Lender is such un instituiion). Lender
shall apply the Funds 1o pay said taxes, assessments, insursnve premiurns and ground rents. Lender may not
charge for so holding and applying the Funde, analyzing ssid accoumt or verfying and compiling said
assessments and bills, unless Lender pays Boirorie: interest on the Fuads and applicable law permits lLender 10
make such a charge. Borrower and Lender may agree in writing at the time of execution of this Morigage that
interest on the Funds shall be paid to Borrower, and un'ess such agreement is made or applicable law requires
swch interest to be paid, Lender shall not be required to-nay Borrower any interest o earnings on the Fends.
Lender shail give to Borrower, withcat charge, an annusl ccounting of the Funds showing credits and debits 10
the Funds and the purpose for which each debit 10 the Fopds was made. The Funds are pledged as additional
security for the sums secured by this Morigage.

I the amount of the Funds held by Lender, together with the fusure munthiy installm+nis of l‘unds payable
prior 10 the due dates of taxes, assessments, insurance premiums aps ground rents, shill exceed the smount
required to pay said taxes, assessments, insurance premiums and ground rents as they fall due, such excess shall
be, a1 Borrower’s option, either promptly repaid to Borrower or credited 2o Borrower on monthly instalimenis
of Funds. If the amount of the Funds held by Lender shall not be sufficictit 14-pay 1axes, ass=ssments, inzurance
premiums and ground rents as they fall due, Borrower shatl pay to Lender any.a;iiount necsscary 10 make up the
deficiency in one or more paymsnis as Lender mav require.

Upon psyment in full of all sums secured by this Morigage, lender shall prorptly-r='und to Borrower any
funds held by Lender. If under paragraph 17 hereof the Property is sold or the Property is otierwise scquired by
Lender. Lender shall apply, no later than immediately prior 10 the sale of the Property ¢ i1s acquisition by
{fnder. any Funds held by Lender at the time of applivation as a credit against the suras-sucured by this
Mortgage.

3. Application of Payments. All paymems received by Lender uader the Note and peragraphs ) and 2
hereof shail be applied by Lender first in payment of amounts payabie to Lender by Borrover under paragraph 2
hereof, then to interest, and then 1o the principel.

4. Prior Mortgsges and Deed of Trust; Charges; Liens. Borrower shall perform sall of Berrower's
obligations under any morigage, deed of trust or other security agreement with a lien which has prioniy over
this Mo:tgage, including Borrower's covenants 10 make payments when cue, Borrower shill pay or cause 10 be
paid all 1axes, assessments and other charges, fines and impositiors atiributable 10 the Proferty which may «ttain
a priority over this Morigage, and leasehold payments or ground rents, if zny.

5. Hazard Insurance. Borrower shall keep the improvemenis now existing or hersafter erected on the
Property insured agairst loss by fire, hazards included within the term “extended coverag:,” and such other

hazards as Lender may require.
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The inzurance carrier providing the insurance shali be choen by the Borrower subxvt 10 approval by Lender:
provided, t1at uch approval shail not be unreasonably withhe:d. Al insurance policies ang renewals thereof shali
be in a form acceptabic 10 Lender and shall include a stardard mortgage clause in favor of and in 3 form
2co:ptable "o Lender. Leader shall have the right to hold the poiicies and renewals thereol, subret to the terms
of zny morigage, decd of “rust or other security agreement w:th 3 lien which has priority over this Morigage. In
the evert of loss. Borrower shall give prompt notice 10 the insursnce carrier and Lender. Lender may make
proof of loss if not made promptiz by Borrower,

If the Property is ahandoned by Borrower, or if Borrower fails to respond 10 Lender within 30 days from the
dat: notice is maiied by Lender to Borrower that the insurance carrier offers o settle 3 <laim for insurarce
berelits, Lender is 2uthuzized to collect and apply the insurance proceeds at Lender’s option cither to restoration
or epair 0F t}:- Property or to the sums secured by this Mortzage.

6 Preservation and Maintenance of Property; lLesseholds: Cosdominiums: Planned Unit
Developments  Horrower shall keep the i’ruperty in good repair and shall not commit waste or permut
im-mirment o deicrioration of the Property and shall compls with the provisions of any lease if this Mortgage is
an a leasehold, 1 1his Morigage is on a unit in a condomini 1m or a planried unit devclopment, Borrower shall
petform al. of Borreir's obligations under the declaration o7 cuvenants creating of governing the condominium
or anned unit developineny, the by laws and reguiations of the condominium or planned urit development, and
cor stituent docum.ents.

7 Proteciion of Lender's'Seenrity, If Borrower faifs to serform the cutenants and agreements conizined in
thiz: Mortgsge. or i any action or proceeding is commenced which materially affects Lender's interest in the
Prc perty, then Lender, at Lender™ ‘eption, upon rotice to Berrower, may make sich appearances. disburse such
surs, incliding reasonable attorners’ fees and take sk actio as is necessany 1o protect Lender's interest.

Any amcunts disbursed by Lendzr pursiant ro this paragragh 7. with inter-st thercon, at the contract rate, shall
bcome aéditional indchiedness of Borrowor srcured by this Mourigage. Unless Borroner and Lender agree 0
otter terms of payment, such amounts shail b eeinole upon notice from Lender to Barrower requesting paymen:
thereof. Nothing contained in this paragraph 7 shall requir: Lender to incur any eapense or take amy action
hersundar,

8. Inspe:tion. Lender ma) take of cause 10 be made reast nable entries upon and inspections of the Property,
pre vided tiat Lender shali give Borrower notice prior 10 an:” sixh inspection specifying reasonabie cause therefor
reli.ted to lender's interest in the Property.

6. Condemnation. The proceeds of any award or claim for dariages. direct or consequental, tn connsction
with any condemnation or other taking of the Property or—part rhereof. or for comerance in lieu of
cot demna’ion, are hereby assipned and shall be paid 16 Lender, subjat t0 the terms of any mortgage, Jevd of
trust of otier security agreement with a lien which has priorit, over this Margge.

10. Borrower Not Released: Forbearance By Lender Not a Waiver. iixtzison of the time for payment or
mcdificatin of amorstization of the sums sccured by thic Morigage granied ' dender to an; successor in
interest of Borrower shal! not operate e reicase, in any rianncr, the liahlity of the original Borromer and
Bo rower's successors in interest. §ender shall not be requized to commence proceadings against such sixvessor
or -efuse to extend time for payment or othernise modily amortization of the sums surey. by this Mortgage by
reason of sy demand made by the origina! Borrower and Borroner's sixcessors in interest. lar forbrarance by
Letder in exercising any right o remedy hereunder. or otweraise affarded by applicable liposhall not be a
waiver of or preciude the exercix of any such right or remed:.

11, Successors and Assigns Bound; Joint and Several Liability: Co-signess. The ouvenants and
agerements herein contained shall bind, and the rights hercander sha!l imnire to, the respevtive sucvessaes and
ass gns of Lender and Borrower, subiect to the provisions of paragraph 16 hereo!. All covenants and agreemenis
of 3orrower shall be joint and several. Any Borrower whe cosigns this Morigage, but does not execuls the Note,
{a} is cosigning this Morigage only 1o morigage, prant and convey that Borrower’s interest in the Property to
Lenider under the terms of this Mortgage, (b) is not persunally liable on the Note or under this Mortgage. and ¢}
agres tha: [ender and any other Bormwer hereunder may agree 1o extend, modify. forbear, or make any other
accommaonlations with regard to the terms of this Mortgage or the Note withoud that Berronser's consent and
without rejeasing that Borrower or modifying this Mortgage as to that Borrones's imerest in the Property.

12. Nozice. Except fur any notics required under appliczbic lan to be given in anuther manner. (3) any notice
to Borrower provided for in this Morigage sha!l he given by delivering it ar by mailing sch notice by certified
mai! addressed to Horrower 3t the Property Address or at sich other address as Borrower may designate by
notice to Lender as provided hercin, and {b) any notice to :ender shall be given by certified maii 1o Lender’s
adcress stated herein or 1o such other address as [ender may designate by notice 1o Borroner as provided herein,
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13. Governing 1.aw: Severability. The state znd local laws applicable to this Mortgige shail be the Jaws of
the jurisdiction in which the Property is located. The for:going sentence shall not firuit the applicability of
Federal iaw to this Mortgage. In the event that any provision or claus: of this Morigage or the Note conflicts
with applicable law, such conflict shall not affect other provisions of this Morigage cr the Note which can be
given elfect without the conflicting provision, and to this end the provisions of this Mortgage and 1h+ Note are
dectared 1o be severable. As used herein, “costs,” "expenses” and “atlorneys’ fees” include all sums 10 the extent
not prohibited by applicable law or limited herein.

14. Borrower’s Copy. Borrowsr shall be furnished a conformed copy of the Note and of 13is Morigage a1 the
time of execution or after recordation hereof.

15. Rehabilitation Loan Agreement. Borrower shall fuifill all of Borrower's obligatiors under any home
rehabilitatior:, improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender, at
Lender’s option, may require Borrower 1o execute and deliver 10 Lender. in & form acveptable to Lunder, an
assignment of any rights, claims cr defenses which Borrower may have against pariies who supply labor,
materials or services in connection with improvements made 10 the Property.

16. Transfer oi‘the Properiy. If Borrower sells or transfers all or any part of the Prorerty or an interest
therein, excluding (2} the creation of a lien or ercumbrance subordinate to this Morizage (b) a transfer by
devise, descent, or by-urération of law upon the death of & joirt tenant, (c) the grant of any leasehold inierest of
three yeass or less no. copisining an option to purchase, (d} the creation of a purchase money security interest
for household appliances. {2} = transfer 10 a relaiive resulting from the death of & Borrouer, (!} & transfer where
the spouse or children of the Horrower become an owner of the property, (g) & transfer sesulting from a decree
of dissolution of marrisge, lege! separation agreement, or from an incidenial property setiement agreement, by
which the spouse of the Borrower techmes an owner of the property, {h) 2 transfer into an inter vivos trust in
which the Borrower is and remains & beneficiary and which does not relate 10 a transfer of rights of occrpancy in
the property, or (i} any other transfer or disosition described in regu'ations prescribed by the Federal Home
loan Bank Board, Borrower shall cause-io-be submitied information required by ] eader 10 evalusie the
transferee as if a new loan were being made 12 *he transferee. Borrower will continue to be obligsted under the
Note and this Mortgage unless Lender releases Ecreuwer in writing.

If Lender does not agree to such sale or transfer, |.ender may declare all of the sums secured by this Nortgege
to be immediately due and payable. If Lender exercisss such option to accelerate, Lender stall mail Borrow:r
notice of acceleration in accordence with paragraph 12 herzof. Such notice shall provide a perind of net less than
30 days from the date the notice is maiied or delivered with'a which Borrower may psy the suris declared due.
It Borrower fails 10 pay such sums prior io the expiration of zorh period, Lender may, without {arther notice or
demand on Borrower, invoke any remedies permitied by paragragns7 hereof.

NON-UNIFORM COVENANTS. Borrower and Lender further coveiant and sgree as follows:

17. Acceleration; Remedies. Eacept as provided in paragraph U4 hereof, upon Borrower's breach of
any covenant or sgreement of Borrower in this Mortgage, including the covenaais o pey when due
any sums secured by this Morigage, Lender prior 1o acceleration sitall give natice 1o Borrower as
provided in paragraph 12 hereof specifying: (1) the breach; {2) the acti04 r2quired to cure such breach:
(3) 2 date, not less than 10 days from the date the notice is mailed to Bosiower, by which such breach
must be cured: and (4) that failure to cure such breach on or before the daie specified in the notice
may result in acceleration of the sums secured by this Mortgage. foreclosure by judicial proceeding,
and sale of the Property. The notice shall further inform Borrower of the righ: o reinstate sfter
accelesation and the right 1o assert in the foreclosure proceeding the nonexistencs of s defsvlt or any
other defense of Borrawer to acceleration and foreclosure. If the breach i« not cured ca or before the
date specified in the notice, Lender, at Lender's option, may declare all of the sums sected by this
Mortgage 1o be immedistely duc and payabie without further demand anc mey fureclose this
Morsgage by judicial proceeding. Lender shall be entitied to coilect in such praceeding all expenses of
foreclosure, including, but not limited 10, ressonsble attorneys’ fees and costs of documentary
evidence, abstracts and 1itle reports.

18. Borrower’s Right (o Reinstate. Notwithstanding l.ender’s sccelersiion of the sums by this Moriguge due
to Borrower's breach, Borrower shall have the right to have any procesdings begun by Lencer 10 enforce this
Mortgage discontinued at any time prior 10 entry of a judgment enforcing this Morigage: if: (a) Borrower pays
Iender all sums which would be then due under this Morigage and the Note had no acctlerstion occurred; (b)
Borrower cures all bresches of any other covenents or agreements of Borrower contained in this Mortgage;
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{c) Borrowe- pavs all reasonable expenses incurred by Lender n enfurcing the covenants and agreements of
Borrcwer contained in this Mortgage, and in rnfomng Lender’s remedies as provided in paragraph 17 hereof.
mclucing, but not limited to, reasonable attorneys’ fees: and {d) Borrower takes such action as lLender may
reasonably reoquire to assure that the lien of this Mortgage, Lender’s interest in the Property and Borrower's
obligetion tc pay the sums secured by this Mortgage shall continue umimpaired. Upon such payment and cure
by Burrower, this Mortgage and the obiigations secured hereby shall remain in full force and effect as tf no
acceleration had occurred.

19. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby
assigrs to Lender the rents of the Property, provided that Borrower shall. prior to aceeleration uncer paragraph
17 heteof, in abandonment of the Property, have the right to collect and retain such rents as they become Jue and
payab e. Upon acceleration under paragraph 7 hereof or abandonment of the Property, Lender shatl be entitled to
have ¢ receiver appointed by a court 1o enter upor, take possession of and manage the Property and to collect the
rents 3f the Prorcriy including those past due. All rents collected by the receiver shali be applied first to payment
of the costs of manszement of the Property and collection of rents, including, but noi Emited to, recetver’s fees,
prem:ums on recetver § bonds and reasonable attorneys’ fees, and then 10 the sums secured by this Mortgage. The
receiver shall be liable 7o iccount only {or those rents actuaily received.

26. Release. U'pon payra=it of all sums secured by this Mortpage, Lender shall celease this Morigage without
charge to Borrower. Borrow.r sialt pay all costs of recordation, 17 any,

21. Waiver of Homestead. !$ocrower hereby waives all right of homestead exemption in the Property under
state or Fed:ral law.

IN WITNESS WHEREOF, Borrower Fas eiccuted this Morigege. /

'% ’rvn

RAYHOHD GG!\Z A[_E 2 -Borrowsr

s

/Lgf"- TN fC e T

7y TORRES — Rarrower

STATE CF ILLINOIS, COOK Coumy ss:

e i

|, GUATALUPE A. OLVERA , 3 Nosary Public in and for said coviay and state, do hereby cerufy that
T THAYAONU GUNZALEZ AND TUZ M. TORRES

persoally known 1o me 10 be the same person{s] whose name(s) ART 7™ 7 subscrited to the Toregomng

instrument, sppeared before me this day in person. and ac<rowledged thet’ 7T he Y signed and

delivered the said instrument as THEIR free voluniaty act, Tor the uses and

purpcses therin sei forth. o

Giv:n uacer my hand and official seal, this  20TH  gay ot APRIL :9 38

My Commission expires: J&q’c { :
o~ , ~ Aonry Public

OFFICIAL SEAL | GUADALUPE A. OLVEPA
GUADALUPE A OLVERA | ‘ This instrument was prepared b

NOTARY PUBLK., STATE OF m'
MY COMMISSION msmn KEN HERRERA
AAANAAANAAALS

AAARAAN LA, A J »-——*—n—-ﬁ—--a—-—mn-‘:—d
Fngnce CotD

4 Saq m!""khe-

VWARANAATY

08-01-37 Morigage 1L noetss
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