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RECORD ANO RETURNM TO:

FINANCIAL FEOERAL TRUST & SAVINGS BANK
1401 NORTH LARKIN AVENUE
JOLIEY, ILLINOIS 20435

Prepared by:
MBLO FUNDING, INC.

971115

MORTGAGE

THIS MORTGAGE('Secun'Ig Instwiri”) is pivenon APRIL 16, 1993
MICHAEL J. SKRABIS NEVFR ‘MARRIED

(“Borrower"). This Securily Instrument is given lo
MBLO FUNDING, INC.

which is organized and existing under the laws of THE STAT: OF ILLINOIS , and whose
address is 11125 LAPORTE ROAD
MOKENA, ILLINOIS 60448 (eender”™). Borrower owes Lender the principal sum of

ONE HUNDRED TWENTY THOUSAND AND 00/100

DoHars (U.S. § 120,000,00 ).
This debt is evidenced by Borrower's note dated the ssme daie as this Secorily Instrument {"Notc®), which provides for
monthly payr:cats, with the full debt, if not paid carlier, due and payable on MAC 1, 2028
This Security Instrument secures to Lender: (a) the repasment of the debt evidenced by th: Nole, with inlerest, and all renewlls.
extensions and modifications of the Note: {b) the paviment of al} other sums, with irterest advanced under paragraph 7 to
protect the secunity of this Secunity Instrument; and {(¢) the perfermance of Borsower's covcpan'~.and agreements under this
Secunity Instrument and the Note. For this purpose, Borrower docs hereby mortgage, grant and convey to Lender the foliowing
described property located tn - COOK County, Hinois:
SEEATTACHED

27-20-302-073

Parcel ID #;
which has the addressof 16419 FRANCIS COURT , ORLAND PARK,

{llinois 60462 [Zip Codei (°Propenty Address’);
RLLIN ety -FNMA/FHLMC UNIFORM
. INSTRUMENT Form 3014 9/90

' Amended 8/96
@D, SRl acon
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obtain covesage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalest 1o the

" cost to Borrower of the montgage insurance previously in cffect, from an alternate mortgage insurer approved by Lendes. If

substantialiy equivalent mortgage insurance coverage is nol available. Borrower shall pay to Lender each month 3 sum equal 1o
one-twelfth of the yearly mortgape insurance premium beiny paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept. use a1d retain these payments as a loss reserve in lien of mortgage insurance. Lots reserve
paymeals may no Jonger be required, at the option of Lender, if mortgage nsurance coverage (in ihe amount and for the period
that Lender requires) provided by an insuser approved by Lender again hecomes available and is obtained. Borrower shall pay
the premiums requiced o maintain morigage insurance in cffect, or to provide a foss reserve, until the requirement for mosigage
insurance ends in accordance with any writlen agrecment between Borrower and Lender or applicable faw.

9. Inspection. Lender or its agent may make reasonable entries upcn and inspections of the Property. Lender shall give
Borrower nodice at the time of or prior to an inspection specifying reasonable cause for the inspestion.

10. Condemnation. The proceeds of any award or claim for damages, disect or consequential, in connection with any
coad:smnation cr other taking of any part of the Property, or for conveyance in Yeu of condems:ation, are hereby assigned and
shall be paid to Lender.

In the event of 4 utal taking of the Property, the proceads shall be applied to the sums secured by this Secunty Instrament,
whether cr not then Guz, with any excess paid to Borrower. in the event of a partial taking of the Property in which the fair
market vaive of the Fropeity immediately before the taking is equal 10 or greater than the amount of the sums secured by this
Secunty Instrument imnwdiaivly before the taking, unless Borrower and Lender otherwise agree in wniing, the sums secured by
this Sacurity Iastrument shal’ b reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured nnrediately before the taking, dividsd by (b the fair market value of the Propenty immediately
befere the taking. Aay balance siall b= paid 1o Borrower. In the event of a partial taking of the Property in which the fair
mar<el value of the Property immedrately-before the taking is less than the amount of the sums secured immadiately before the
taking, unless Borrower and Lender othervite agree in writing or unless applicable law otherwise provides, the proceeds shall
be epplied to the sums secured by this Securiy Yasirument whether or ot the sums are then due.

If the Propenty is abandoned by Borrowes, or if, after notice by Lender 1o Borrower that the condemnor offers to meke an
awrrd or settle a claim for damages, Borrower fuils to respond to Lender within 30 days after the date the notice is given,
Lesder is authorized to collect and apply the proceeds. 2. %5 option, cither 1o restoration or repair of the Propenty or to the sums
secared by this Secunity Instrument, whether or not then'd se.

Unless Lender and Bomrower otherwise agree in writ(ng, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payeents referred 1o in par7graphs 1 and 2 ur change the amount of such payments.

L1. Borrower Not Released; Forhearance By Lender Not a *»wiver, Extension of the ime for payment or modification
of amonization of the sums secured by this Secunty Enstrument granicd) oy Lender 1o any suc:essor in interest of Borrower shall
no: operate to release the hability of the original Borrower or Borrower s stccessors in interest. Lender shall not be required to
commence procoedings against any successof in inlerest or refuse to extend iime for paymemt or othenvise modify amostization
of the sums secured by this Security Instrument by reason of any demand 1nade by the enginal Borrower or Bonower's
su.cessors In interest. Any forbearance by Lender in excroising any nght or remerdy shall not be a waiver of or preciude the
exercise of any night or remedy.

12. Successors and Assigns Bound; Joint and Several Liabilily; Co-signers. Th: vovenants and agreements of this
Secunity Instroment shall bind and benefit the successors and assigns of Lender and Bornow=i, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Irstrument but does aot ¢xecute the Note: (a) is co-signing this Secunity {nstrument only 10 moreas., grant and convey that
Borrower's inlerest in the Property under the terms of this Secenty Instrument; (b) is not personally vd)igaied to pay the sums
secured by this Security [nstrument; and (c) agrees that Lender and any other Borrower may agree (o exten’; raodily, forbear or”
niake any accommodations with regard 1o the terms of this Secunty Instrument of the Note without that Borrovect’s consent.

13. Loan Charges, If the loan secured by this Security lnstrument is subject to a law which sets maximusn loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or 10 be collected in connexticn with the
i3an exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
1o the permitted limmit; and (b} any sums already collected from Borrower which exceeded permitied limits will be refunded to
Borrower. Lender may choose to make this refund by reduc.ag the principal owed under the Note or by making a direct
pavment to Borrower. If a refund reduces principal, the reduction will be treated as a pastial prepayment withou! any
prepayment charge under the Note.

14. Nolices. Any notice to Borrower provided for in this Security Instrumeni shall be given by delivering it or by mailing
it by first ciass imail unless applicable law requires use of another method. The notice shall be direcied te the Property Address
or any othcr address Borrower designates by notice 1o Lender. Any notice to Lender shall be given by first class mail to

el
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applicable law provides otherwise). The notice shall specifs: (a) the default; (b) the action required to cure the default;
ic) a date, not less than 30 days from the dale the nolice is given to Borrower, by which the default must be cured; and
1d) that faiture o cure the defaull on or hefore the date specified in (he notice may resull in scceleration of the sums
secured by this Security instrument, foreciosure by judicial proceeding and sale of the Property. The notice shali further
inform Borrower of the right to reinstate alter acceleration and the right 10 assert in the foreclosure proceeding the
non-existence of 2 defauli or any other defense of Borrower 10 acceleration and foreclosure. I the default is not cured on
or before the dale specified in the notice, Lender, at its oplion, may require immedizte payment in lull of all sums
secured by this Security Instrument without further demand und may foreclose this Security Instrument by judiciai
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
11, including, but not limited to, reasonable attorneys’ fees and costs of litle evidence.

22. Relense. Upon paymer:t of all sums securcd by this Security lnstrument. Lender shall reiease this Security lnstrument
without charge to Berrower.  Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24, Riders tr thi; Security Instrument. [f ene or more nders ase executed by Borrower and recorded together with this
Secunty Instrument, the covenants and agreements of cach such rider shall be incomorated into and shall amend and supplement
the covenants and agree.nerit= of this Security instrument as if the nider(s) were a part of this Security Instrement.

[Check applicable boa(es);
[X] Adjustable Rate Ridz: 'L__J Condominium Rider {_] 18 Family Rider
Graduated Payment Rider J(J Planned Umit Development Rider Ll Biweekly Payment Rider
[_1 Balloon Rider i Rate lmprovement Rider "1 Second Home Rider
I VA Rider o Other(s) {specify]

BY SIGNING BELOW, Borrower accepts ans anees 1o the terms and covenants contained in this Secunity Instrumen: and

in 2ny nder(s) executed by Borrower and reconded wrn 1. 7 . 7 w
Witnesses: /{ ; &L ! .
A 0
i - (Sal)

MICHAEL J. SKRZBIS

STATE OF ILLINOIS, COOK ‘ County ss:

R / T T R T . & Netary Public in and for said couaty 2.1 state do hereby certify
that , '
MICRAEL J. SKRABIS /1 ..

. personally known to me o bz the same personys) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person. znd acknowledged that HE/SHE
signed and deliversd the said instrument as HIS/HER fiec and xolunm) act. for the uses and pu;pom therein set forth.

Given under my hand and official seal, this (.

P

-

My Commission Expires:

T VEICIALSERL %
i"'“‘T L. MOORLE

b onaTARY pUBL 1o STATEOF LIS §

12 2600
T by COMMISSION DAVIRESS *3 Form 3014 9190
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STREET ADDRESS: 15419 FRANCIS COURT o
_ CITY: ORLAND PARK COUNTY:" COOK
TAX NUMBER: 27-20-302-073-0000

LEGAL DESCRIPTION:

FARCEL 1.

THAT PART OF LOT 7 IN ALPINE HEIGHTS TOWNHOMES P.U.D. NORTH, BEING A SUBDIVISION iN SECTION 20,
TOWNSHIP 36 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS
RECGRDED AS DOCUMENT NO. 04870642 ON OCTOBER 7. 1994 DESCRIBED AS FOLLOWS:

COMMENCING AT THE NORTHWEST CORNER OF LOT 7; THENCE SOUTH 00 DEGREES 00 MINUTES 02 SECONDS
WEST, A DISTANCE CF 44 ¢4 FEET; THENCE SOUTH B9 DEGREES 59 MINUTES 58 SECGHNOS EAST, A DISTANCE OF
20.00 FEET TO A POINT OF BEGINNING; THENCE SOUTH 89 DEGREES 59 MINUTES 58 SECONDS EAST, A
DISTANCE OF 75.% FEET: THENCE SOUTH 00 GEGREES 99 MINUTES 02 SECONDS WEST. A DISTANCE OF 30.00
FEET: THENCE 307 YH 89 DEGREES 59 MINUTES 58 SECONDS WEST, A DISTANCE OF 75.00 FEET; THENCE
NORTH 00 DEGREELS £ FAINUTES 02 SECONDS EAST, A DISTANCE OF 30.00 FEET TO THE POINT OF BEGINNING.

PARCEL 2:

EASEMENT APPURTENANT TC N0 FOR THE BENERIT QF PARCEL 1 AS SET FORTH IN THE DECLARATION OF
COVENANTS, CONDITIONS, EASEN EMTS AND RESTRICTIGNS FOR ALPINE HEIGHTS TOWNHOMES
HOMEOWNERS ASSOCIATION RECORDEN QCTOBER 7, 1994 AS DOCUMENT 94370643 AS AMENDED FOR
INGRESS AND EGRESS. 1M COOK COUNTY. ILUINOIS

(Tad:iALD
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ADJUSTABLE RATE RIDER

(f Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 184 day of APRIL
1998 , and is incorporated into and shali be deemed to amend and supplement the Muﬁgage.
Deed of Trist or Security Deed (the “Secunty Instrument®} of the same date given by the undersigned (the
“Borrower™| to sectire Borrower™s Adjustable Rate Note (the "Notz®) to
MBLO FUNDIM, /INC.

{the "Lender”) of tie -=me date and covering the Property described in the Security Instrument and
located ai:

18419 FRANCIS COURT
ORLAND PARK,, ILLINOIS PFu482

[Propeny Address)
THE NOTE CONTAINS FROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE NCATHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEPZST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE T.1E BORROWER MUST PAY.

ADDITIONAL COVENANTS. in addition tc th covenants and agreements made in the Secunty
lnstrument, Borrower and Lender further covenant and agrex 2 “llews:
A. INTEREST RATE AND MONTHLY PAYMENT CHACES

The: Neie provides for an nitial interest rate of *.0000 %. The Note provides for
changes in the interest rate and the monthly payments, as foilows:
4, INTEREST RATE AND MONTELY PAYMENT CHANGES

(A) Change Dates

The interest rate | will pay may change on ihe first day of  pay , 2003 .
and on that day every 121k month thereafter. Each date on which my interest mite could change is calied a

*Change Date.”

(Bj The Index

Beginning with the fiest Change Date, my interest rate will be based on an Index. The Vdex” is the
wetkly sverage yield on United States Treasury securities adjusted lo a constant matunty o 1 wear, #s

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5.2 -Single Farrsly- Fannie MesFreddu Mac Uniflorm insrument

@D 8220 19705) Form 3
Page 1 0t 3 !nuds
VMP MORTGAGE FORMS . (800152 ?29!
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transferee: and (b) Lender reasonably determines that Lender’s secunity will st be impaired by the loan
assumption and that the rsk of a breach of any covenaml or agreemeni in this Secunty Instrument is
acceplable to Lender.

To the exient permitted by applicable Jaw, Lender may charge a reasonable fee as a condition 10
Lender's consent 10 the lcan assumption. Lender may also require the transleree Lo sign an assumption
agreemes. WM is accepiabie 1o Lender and that obligates the transferee (o keep all the promises and
agreements made in the Nede and in this Secunty nstrument. Borrower will continue (o be obligated under
the Note and (ni¢ Security 'nstrument unless Lender releases Borrower in wriling.

If Leader ixecises the option o require immediate payment in full, Lendzr shall give Bormower
notice of acceleraticn. The notice shall provide a period of not less than 30 days from the date the notice is
delivered or mailed vatha which Borrower must pay afl sums secured by thi; Secunty Instrument. f
Borruwer fails to pay thesecums prior to the expiration of this pertod, Lender may iavoke any remedics
pormitted by this Secunty Inst-ainent without further sotice ar demany on Bosrower.

BY SIGNING BELOW, Borrgwer accepis and agrees 1o the torms and covenants contained in this

Adjustable Raic Rider.
Tkl )

el o jl‘f—v J (Sealy (Seal)
MICHAEL J. SKRABIS Betron gt -Borrower
— A5l L L -(Seal)
-Boeron e ~Bocrower
—~(Sesh) L (Seal)
-Beaeromer -Boerower
(Seal; /. (Seal)
-Bewrromser -Boarowe:

@D, 822v 19705) Page 3 of 3 Form 3111 3745 DPS 9506
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made ths 16TH day of APRIL .
1998 . and is incerporated into and shall e deemed (0 amend and supplement the Mortzage, Deed of
Trust or Secunity Decd (the “Secusity Instrument™) of the same date, given by the undersigned (the
Earrower™") te secure Borrower's Note (0
MBLO FUNDING, INC.

(the “*Lender™)
of the same date and covering the Property described 1 the Secunty Instrument and Jocated at:
16419 FRANCIS COURT. ORLARD PARK,, ILLINOIS 60462

{Property Addrens}
The Propesty iniu2ér, but .5 pot kmited to. a parcel of land impsoved with a dwelling, together with other such

parcels and certain comman areas and facilitics. as descnbed in
THE COVENANTS, <ONDITIONS AND RESTRICTIONS OF RECORD (the **Decianation”).

The Propesty is a past 6f & planned unit development known as
ALPINE HEIGETS TOWWEQMES

IName of Planeed Usse Devehopment)
(the ~"PUD""). The Propecy also inciuder Borrower's intorest tn the homeowners associstion or equivales:
entity owning or managiny the common aca: and facilities of the PUD (the " Ownens Assocution”™) and the uses
bencfits and proceccs of Borrower's 1ateret.

PUD COVENANTS. In addition to the vovenants and agreements made in the Secunty Instrument,
Borrower and Lender further covenant and agree as faio'ys:

A. PUD Obtligations. Borsower shall perform 2] ~f Borrower's obligations under the PUD's Constituent
Deocuments. The "Constituent Documents™ are the: (3) Decizration: (i} articies of incorporation, (rust instrurment
or any equivalent document which creates the Ouners Mzsccaation: and (iii) any by-laws or other rules or
regulations of the Cwners Association. Bocrower shall prompily po . when due, all dues and assessments imposcd
pursuant to the Constituent Documents.

B. Harard insurance, So long as the Owners Association maintans. with a generally accepted insurance
carrier, & “"master”” or “*blanket™ policy insuring the Preperty which is sstisfactory to Lender and which provides
insurance coverage in the amounts, for the periods, and against ihe hazards Usnder requires, including fire and
hazards included within the term *“extendad coverage,” then:

(i) Lender waives the pawision in Uniform Covenant 2 for the morthly. payment to Lender of the
yearly premivm instal!ments for hazan! insurance on the Property: and

(") Borrower's obligation under Uniform Covenanl 5 to maintain hazaw insirance coverage: on
the Property is deemed ratisficd to the extent that the required coverage is provided by tic Lamers Association
policy.

Borrower shalt give Lender prompt notice of any fapswe in required hazud insurance coveroge crovided by
the master or blanket policy.

In the event of a distribution of hazard insurance proceeds 10 licu of restoralion or repair following a less 1o
the Property, or to corymon areas and facilities of the PUD. any prozeeds payable (o Bocrower are hereby
assigned and shalt be paid to Lender. Lender shall apply the proceeds fo the sums secured by the Security
[nstrument, with any excess paid o Borroveer.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Ownets Association maintains a public fiability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

MULTISTATE PUD RIDER - Single Family - Fannia Maa Freddie Mac UNIFORM INSTRUMENT ‘, m 3150 9/90
Poge 1 of 2 Vo .

@9 -7 mos0? MP MORTGAGE FCRNS - 807421-739° DPS 4922
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