UNOFFICIAL COP#21649

1998-04-22 12:5; :20

. SUBMITTED FOR RECCRDATION
BY AMD RETURH T0:

‘. ?.:\‘
- \{j LOAN ¥ 0010521194
B ) o

Prepared by: BANK OF AMERICA
ASSET REVIEW #40526
P . BOX 27564,
F-OMOND, VA 23286-7564

MORTGAGE

LOAN # 0010521194

THIS MORTGAGE ("Security Irstrument”) is given on MARCH 19, 1998 . The mortgager is
CHRISTINE M. MILANC, AN UNMARRIED WOMAN

\

{*Borrower"}. This Security Insirument is given to BA'K OF ZMERICA, FEDERAL SAVINGS BAMK

which is 0. ganized 3nd existing under the lawsof THE UNI1TL STATES OF AMERICA , and whose

addressis ONE WESTBROOK CORP CTR. #720, WESTCHESTZP | IL 60154

: {"Leac~:"}). Borrower owes Lender the principal sum of
SEVENTY TWO THOUSAND SEVENTY AND 00/ 100

Doliais(US. $ 72,070.C3 ). This debt is evidenced by Borrower's o%e dated the same date 2s this Security
Instrument {*Note”), which provides for month!y pavments, with tte full debt, if ‘a0t psid earlier, due and pavable on
APRIL 01, 2028 . This Security Instrument secures to Lesder. (s) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and modifications o the Yate: (b) the paymest of all
other sums, with interest, advanced under paragraph 7 to proiect the security of this Secvrity Instrument; end (c)
the performance of Borrower's covenants and sgreements under -his Security Insirumen 5:a-the Note. Fer this
purpose, Borrower does hereby mortgage, grant and convey to Lender the [oilowing describir property located in
COOK County, Liinois:
*LEGAL DESCR PTION ATTACHED HERETO AND MADE A PART HEREQF.®

Parcel IDE: 14-17-110-0315097

which has the add-ess ol 249 wEST LELMO 1, O1igA3D {Street, City),
iinois xRxx 650640 A {Zip Codel { "Property Address™};

LLINDIS *Single Famils« ENMAJFHLME UMIFORM
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i«<nder subordinating the lien to this Security Instrument. If Lencer determines that any part of the Propenty is subject
10 2 lien which may attain priority over this Security Instrumen-, Lender may give Borrower a notice ideatilying the
lien. Borrower shall ratisfy the lien or take one or more of the a:tions set forth above within 10 days of the giving of
notice.

5. Hazard or Property Insurance. Borroswer shall keep the improvements now existing or hereafter erected on
the Property insured agsinst loss by fire, hazards included within the term “extended coverage™ and eny other hazards,
including floods or fisoding, for which Lender raquires insuranc:. This insurance shall be maintsined in the amounts
and {or the periods tnat Lender requires. The insurance carrier providing the insurance shall be chosen b7 Borrower
subject 16 Lender's ap oroval which shall not be unreasonably withaeld. If Borrower fails 1 maintain coverage described
above, Lender may, st Lender’s option, obtain coverage to protect Lender’s rights in the Property in accordance with
paragraph 7.

All insurance peilicics anc renewals shall be acceptable to [.ender and shall include a standard mortzage clause.
Lender shali kave th: right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewai aotices. In the event of loss, Borrower sasll give prompt natice to the
insurance careier and Lender. Lender may make proof of loss if act mads promptly by Borrower.

Unless Leriler ar:d Borrower ctherwise agree in writing, insurance proceeds shall be applied to restoration or repeir
of the Property dapiz-red, i the restoration of refpair is economica by feasible and Lender's security is not lestened. If the
restoration or repair 13 not ecoromically feasible or Lender's securivy would be lessened, the insurance proceeds shall be
appliad 10 the sums s> unxd by this Security Instrument, whether or not then due, with ary excess paid to Eorrower. I
Borrower abandons the P uoer:y, ur does not answer within 30 das 2 notice from Lender that the insurance carrier has
offered o settle 2 ~'aim, inzn 'iender may collect the insurance proceeds. Lender may se the proceeds 10 repair or
restore the Property or to pay 1:ne secured by this Security instrument, whether o7 not then due. The 30-day period will
begir. when the notice 15 given.

Unless Lender and Borrower o:hupiise sgres in writing, any ¢ pplication of proceeds 1o principsl shall not extend or
postpone the due dz:> of the montkly paymiats referred 1o in paragraphs | and 2 or change the amount of the payraents.
it under paragraph 21 the Property is acquited by Lender, Borrower's right 10 any insurance policies and proceeds
resuliing from damagz to the Property prior (0 in¢ acquisition shill pass to Lender 10 the extent of the sums secured by
this Security Instrumed..; immediately prior 10 the ycouisition.

6. Occupancy, Preservation, Maintenance iid Protection of the Property; Borrower's Loan Application;
Leascholds. Borrower shall oecupy, establish, and use ziw Progerty as Borrower's principsl residence withi 1 sixty days
alter the execution of this Sesunty Instrument and thal! contirue 1o occupy the Propzety ss Borrower s principel
residence for a: Jeast cne year cfter the date of occupancy, inluss Lender otherwise agrees in writing, which consen: shall
not be unreasonaoiy »ithheld, or unless extenuating circumstiness exist which are beyond Borrower's contro!. Borrower
shall niot destroy, damage or impair the Property, allow the Prope.ty 10 deteriorate, or commit waste on the Property.
Borrower shall be in default if any forfeiturc astion or proceeding wacther civil or criminal, is begun that in Lender's
good faith pdgmnent ~ould result in forfeiture of the Property or Ginerwizs materially impsir the jien created by this
Security Instrument or Lender’s security interest. Borrower msy cun( swch s defsult and reinstate, as proviced in
paragraph 18, by ca'sing the action or procecding to be dismissed wit-a ruling that. in Lender's good f{aith
determination, precludes forfeiture of the Borrower's interest in tae Property o 2ther materiat impaizmen: of the lien
created by this Security Instrement or Lender's security interest. Borrower shafl 2‘=0 be in default if Borrower, during
the loan application process, gave materially [alse or insccurate information or stiicments to Lender {or laiied to
provide Lender with any material information) in connection wi-h the loan evidencew by the Nole, includ'ng, bui not
limited to, representations concerning Borrowsr’s excupancy of -he Property as a princ pel residence. If t1is Security
Instrument is on s leasehold, Eorrower shall comply with a!l the provisions of the lease. H Boraxer scquires fee title to
the Froperty, the lcaschold and the fee title shall not merge unless _ender agrees to the mergerin «riting.

7. Protecuion of Lender's Rights in the Property. If Borrower fails 1o perform the covienants and agreements
contained in this Security Inst-ument, or there is a lega! proceeding that may significantly affect Lanuer’s tights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or 10 enforce laws or
regulations), then Lender may do and pay for whatever is nocessary 10 protect the valuz of the Property axd Lender’s
rights in the Property. Lender's actions may inciude paying any sums secured by a fien which has priorizy over this
Security Instrument, appearing ia cours, paying reasonable sttorne y's’ fees and entering on the Property to make repairs.
Although Lender may take aciion under this paragraph 7, Lender coes not have to do so.

Any amounts disbursed b, Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Secu:ity Instrument. Unless Borrower and L.ender agrec to other terms of payment, these amounts shall besr interest
from the date of disbursement at the Note ratc and shall be payable, with intersst, vpon notice from Lender 10 Borrower
requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as s condition of making the ioan sec sred by this
Security Instrument, Borrower shall pay the premiums required 1: maintain the mortgags insurance in eilect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases 10 be in effect, Borrower shall piy the
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premiums required to obtain coverage substantiaily equival :nt to the mortgage insurance previously in effect, at a cost
substantizlly equivalent 1o the cost to Borrower of th» worigage insurance previously in effect, f~om an alternate
morigage insurer approved by Lender. if substantially equivalent mortgage insurance coverage is not available,
Borrower shall pay to Lender each month a sum equal to are-twelfth ef the yearly morigage insurance premivm being
paid by Borrower when the insurance coverage lapsed or cezsed 10 be in elfect. Lender will accept. ust and “etzin these
payments 25 8 Joss reserve in lieu of mortgage insurance. .oss reserve payments may no longer be requirec, at the
option of {.ender, if morigage insurance coverage (in the amount and lor the period thst Lender requires) provided by
an insurer spproved by Lender egain becom.es available and is obtained. Borrower shall pay the prem ums “equired to
maintain mortgage insurerce in effect, or to provide a loss reserve, until the requirement {or mortgage insvrance ends
in accordance with any written agreement between Borrower :nd Lender or applicable faw.

9. laspection. Lender or its agent may make reasonable entries upon and inspections of the Propesty. Lender shall
give Borrower notice 2t the time of or prior -0 an inspection specilying reasonable cause for the inspectian,

10. Condemnation. The proceeds of any award or clairy for damages, direct or consequential, in connection with
any condemration or other iaking of any pert of the Property, or for conveyance in lieu of condemnition, are hereby

_assigned and shal! b paid to Lender,

Tn the eveat o/ a total taking of the Property, the procends shall be applied to the sums secured by this Secunity
[nstrument, whethzr or not then due, with any excess paid to Borrower. In the event of a pariial taking of the Property in
which ihe fair market va'ue of the Property immediately befare the taking is equal 1o or greater than ths amount of the
sums secured by this Sec 5ty Instrument immedistely befor: the taking. unless Borrower and Lender othervise egree
in writing, the sums secur=g o7 this Security Instrument shall be reduced by the amount of the proceecs muitiplied by
the following fraction: {a) the ts13) amount cf the sums secund immediately belore the taking, divided by (b} the fair
market value of the Property 1o riedistely S-fore the taking. iny balasce shall be paid 1o Borrower, 11 the event of a
pertial taking of the Property in whi<n the lair market valuc o the Property immediately before the taking is less than
the amount of the sums eacured imaieriatel; before the taking, unless Borrower and Lender otherwise agree in writing
or unless appiicable law otherwise provides, the proceeds shall be applied 10 the sums secured by this Security
Instrument whaiher sr not the sums are then dre,

if the Property is abandoned by Borrower o=if, alter notice by Lender to Borrower that the condemnor offers to
make an award or setile a claim for damages, 3eiruwer {ails 1o respond 1o Lender within 30 days after the date the
notice is given, Lender is suthotized to collect and arply the precesds, at its option, either to restoration ar repeir of the
Property or 10 the sums secured by this Security Instrun;ent, whather of not then due.

Usless Lender and Bor-owe- atherwise agree in wniiar, sa - appiication of proceeds to principat shali not exter.d or
postpone the due date of 3¢ monthly payments relerrea 10 n paragraphs 1 and 2 or change the amount of such
parments.

11. Borrower Not Released; Forbearsnce By Lender Nut.o Waiver. Extension of the time lor payment or
modilication of smortizasion of the sums secured by this Secusity Is:ruiment granted by Lender to any successor in
interest of Borrower shall rot aperate to release the listility of the o ginal Borrower or Borrower’s successors in
interest. Lender shall not be reqesized to commence proceedings aainst sny successor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by tits Security Instrument by reason of any
demand mede by the original Bosrower or Borrower's successors in interest. Ary iwrbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exerc se of any right or remidy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and sgreements
of this Security Instrument chall bind and benefit the successers and assigns of Lender 2. Borrower, subgct to the
provisions of paragraph 17. Barrower's covenants and agreements shali be joint and several. Ary Dorrower whe co'signs
this Security [nstrument but does not execute the Nate: (a) is cosigning this Security Instrement osly to mortgage,
gract and convey that Borrower's interest in the Property und:r the terms of this Security Iinstrument; (b) is rot
personslly obligated to pay the sums secured by this Security Dstrument: and (c) agrees that Lerds and any otier
Borrower may agree to extend, modify, forbear or make any accommodations with regard 1o the terms of this Secunty
[nstrument or the Note without that Borrower's consent,

13, Loas Charges. If ths loan secured by this Security Inst-ument is subject o a law which sets mzzimom loan
charges, and that law is finaily interpreted so 132t the interest <r other loan charges coliected or t6 be collected :n
connection with th= loan exceed the permitted Iimits, then: (a) any such loan charge shall be reduced by the smount
necessary 1o reduce the charge (o the permitted limit; and (b) any sums already coliected from Borrower which
exceeded permitted limits will be refundad 10 Borrower, Lende~ may choose 10 make this relund by reducing the
principal owed under the Note or by making a disect psyment 10 Borrower. If s refund reduces principal, t1e rediction
will be treated a5 a partial prepayment without any prepayment cha-ge under the Note.

14. Notices. Any notice 10 Borrower provided for in this Secrity Instrument shall be given by delivesing it or by
mailing it by first clsss mail unless applicable la¥ requires use of another method. The notice shall be directed t2 the
Property Address or anv other address Borrower designstes by rotice to Lender. Any notice to Lender shall be given by
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first class ma:l to Lender's address stated herein or sny other address Lender designates by notice (o Borrower. Any
notice provided for in this Security Instrument stall be deemed 1o have been given to Borrowes or Lender waen given s
provided in this paragraph.

I15. Governing Law; Severabiiity. This Sscurity Instrumens shall be governed by lederal law and ihe law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note confiicts with applicable !aw, sush conflict chall not affect otrer provisions of this Security Instrument or the Note
which can be given effect without the Jonflicting provisien. To this end the provisions of this Security Instruinentand the
Note are declarec 10 be severabie,

i6. Borrower's Copy. Borrowtr shail be given one conformsd copy of the Note and of this Security Inttrument.

17. Transfer of the Property or a Benelicial Interest in Borrower. If sll or any part of the Prosesty or any
imerest int 1t is sold or transferred (cr if a beneficial interest in Borrower is soid or transferred and Borrewer isnot a

. natural person) without Lender’s prics weitien consent, Lender miy, at its option, require immediate psym :nt in full of

all sums secured by this Security Instrument. However, this option shall not be exercised by Lerider it exersise is
prohibized by [=deral law 2s of the dav: of this Security Instrument.
If Lender ezeccises this o2tion, Lender shall give Borrower natice of ecceleration. The notice shall provide a seriod

of not iess than 35 days from the date the notice is delivered or mailed within which Borrower must pay all sums sxcured

by this Security lustzament. [f Borrower fails to pay these sums pr.or to the expiration of this period, Leider may invoke
any remedies permiticd oy this Secur ty Instrument without further notice or demand on Borrower.

18. Borrower's Ripi to Reinstate. If Borrower meets certain conditions, Borrower shall have the right t have
enforcement of this Securiiy inztrument Jiscontinued at any time prior to the earlier of: {a) 5 days {or such other period
s spplicable law may specify (o reistaiement’ before sale of the Praperty pursuant to any power of sale contained in
this Security Instrument: or () enicy of 3 jucgment enforcing this Security lnstrument. Those conditicas are that
Borrower: (2) pays Lender all sunit_«*ich thea would be due uinder this Security Instrument and the Note sz if no
acceleration had occurred; (b cures 1ay default of any other coverants or agreements; (¢} pays all expenses incu:red in
enforcing this Secunity Instrument, iriciucing, bt not limited 10, reasonable attorneys’ fees; and {d) takes such action as
Lender may reasonsbly require 1o assure the ¢ 10 lien of this Sevurity Instrument, Lender’s rights in the Property and
Borrower's obligation to pay the sums secured b this Securizy Insirument shal continue unchsnged. Upon reinstatement
by Borrower, this Security Instrument and the oblizeiions secured hereby sha!! remain [ully elfective asif ncacceleration
had occurred. However, this right 20 reinstate shell not a,piy in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Not~ or 3 partiai interest in the Note {together with this Sscurity
Instrument) may be soid one or mor2 times without prior no'ire ¢ Borrower. A ssle may result in a change in theentity
tknown ss the "Loan Servicer”) that collects menthly paymeite due under the Note and this Security Instrument. There
also may be one or more changes o! the Loan Serviver unrelatec. 2o« saie of the Note. If there is & change of th Loan
Servicer, Borrower wiil be given written notice of ihe change in sccordsnce with paragraph 14 above and spplicatie law.
The notice will state the name and address of the new Loan Servicer and the address to which payments should be made.
The riotice will also contain any other informstion required by apf licable lvw.

20, tiazardous Substances. Borrower shill not cause or p2rmit the perience, use, disposal, siorage, or r2lease of
any Hazardous Substances on or in the Property. Borrower shall n0: do, nor 2iio auyone else 10 do, anything affecting
the Property that is in violation of a1.y Environmental Law. The sreceding 1wo seritinccs shall not apply to the presence,
use, or storage on the Property o7 smali quantitics of Hazardous Substances that are generally recoznizec to be
approprisie to pormal residential uses and to meintenance of the Property.

Borrower shall promptly give Lender writien notice of any investigation, claim, demand awsuit or other action by
any governmental or reguletory sgency or privaie party involving the Property and sny Harsrdous Substance or
Environmental Law of which Borroser has sctal knowledge. If Borrower learns. or is notified Ly ai'y governmental or
regulatory authority, that ary removal or other remediation of any Hezardous Substance affeciiug the Property is
necessary, Borrower shall promptly -ake all necessary remedial ac tions in accordance with Environmentai Law

As used in this paragragh 20, "Hazardous Substances” are 1} ose substances defined as toxic or hazardous substances
by Environmental Law and -he Inllowing substances: gasoline, k<rosene, other flammable or toxic petroicam products,
toxic pesticides and herbicides, velatile solvents, materials containing asbesios or formaldehyde, and rad-oactive
materials. As used in this paragraph X, “Environmental Law® means federal laws and Jaws of the jurisdiction where the
Property is locaied that relate to health, safety o7 environmental ¢ rotection.

NON-UNIFORMCOVENANTS. Borrow:r and Lender tur:her covenant and agree as foilows:

21. Acceleration; Remedier, Lender shall give nolice to Borrower prior to acceleration following
Borrower's bresch of any covenant or agreement in this Security lnstrument (but not prior 1o acceleration
under paragraph 17 unless applicable law provides otherwise). The uotice shall specify: (a) the default; (b) the
action required 30 cure the default; (c} a date, not less than 30 days [rom the date the notice is given to
Borrower, by which the defsult must be cured; and (d) that fsilure to cure the defsult on or before ihe date
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specified in thc notice may result in acceleration of the sums secured by this Security Instroment.
foreclosure by judicia! proceeding and salc of the Property. The notice shall further inform Bosrower of the
right to reinstate alter scceleration and the right 1o assert in the foreciosure proceeding the nor-eristence of
s default or sny other defense of Borrower lo scceleration and forectosure. I the defaulit is no: cured on or
before the date specificd in the notice, Lender, at its option, msy require immediate payment in full of sli
sums secured by this Security Instrument without further demand and may foreclose this Security
Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursving the
remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fecs and costs of

title evidence.
22. Release. Lipon E;rmen! of all sums secured by this Security Instrument, Lender shall release this Security

[nstrument to Borrower. Borrower shall pay any recordation coets. Lender may charge Borrower a fee for relesring this
Security Instrument, but only if t1e fee is paid to a third party for services rendered and the charging of tte fee is
. permitied under applicable law.

3. Waiver of Homestead. orrower waives ali right of h smestead exemption in the Property
4. Riders 1o this Security {nstrument. {f one ogrhmo'rc nders are exect?mi ¥ lh:rrower and recorded together

with this Security instrument, the covenants snd agreements ¢ f each such rider shall be incorporated into aad shail
"smend and suppieinient the covensnts and agreements of this Security [nstrument as if the rider(s) were a perz of this
Security instrument. [Check applicable boxles))

Adjustable Raic Nider Condominium Kider 1"4 Famiiy Rider

Graduated Paymeni Rider Planned Urit Development Rider Biweekly Payment Rider

Balloon Rider | Rate Improvement Rider Sccond Home Rider

V'A Rider I™™ Other(s) Especify )

BY SIGNING BELOW, Bor-ower accipls and agrees to the lerms and covenanis contained in this Secunty
Instrument snd in any rider(s) exec sied by Hormwer and recorded withit.

Witnesses: mm}_ﬁhdmlr;,’ (Seal

GF 1STINE B WILRNO Borrower

(Seal}

Norrower

(Seal} (Seat)

-Botrower . -Borrower
. ’/v !

STATE OF ILLINOIS, - Y County s

1, u.«‘iz y '{.’l“ e P . 8 Noary Public in «nd for ssid cuunty and stzle do hereby
certify that ~,

N~

'l"\'__"‘.fii l/ }"\_,’ [ 7,;f'.. LIRS P TR gy
. perronally known to me to be the sanic erson(s) whose
name(s} subscribed to the foregoing instrument, appeared befort me this day in person, and acknowledged -hat -~/
signed and delivered the said instrumentas N . free and voluntary act, for the uses snd purposes

therein set forth. L v i Y
Given under my hand and oflizial seal, this it da’y?/ ARV ’/" . 14 4 &
Y !
/ . -

.\(y Commiaso" E!Pires: ~’/ ] lr//i . ‘!/,’ .{ PPN WL [’ ,)f"/’,‘..'\
B lxuueytpuuii)! Lo
wQFFICIAL S_F.AL ;
Mary M. Cunning! a_u!n_ i
Ngtary Public, State ci‘ \”‘T;C! 3
Wy Commission EXPILEs 397 27 ° 34

A3} -6HOL) 1wece: P Form 3014 /30
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CITY: CHICAGO CCOUNTY: coox
TAXNUMBER: 14-17-110-031-1007

LEGAL DESCRIPTION:

UNZT RO. 1249-! IN THE 1247-1253 W. LELAND CONDIMINIUM AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRISED ERE8AL EITATE:

LOT 85 IN SHRRIDAN DRIVE SUBDIVISION BEING A SUEDIVISION OF THE NORTH 3/4 OF THZ EAST
1/2 OF TAE NORTHWEST 1/4 OF SECTION 17, TOWNSHIP 40 NORTH, RANGE 14 BAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COO COUNTY, ILLINOIS, TCGETHER WITH THAT PART OF THE WEST 1/2 OF
SAIC NORTHWEST 1/4 OF SECTION 17 WHICH LIES NORTH OF THE SCUTH 800 FE3T THEREQF AND EAST

. OF GREENBAY RCAD IN CCOK COUNTY, ILLINOIS;

W#HICH SURVEY IS ATTACHED AS EXHIBIT "A® TO THE CECLARATION OF CONDOMINIUM RECCRIED AS
DOCUMENT NO. ©5878047 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
BLEMENT.
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  197H dayol  MARCH .
1998 , and is incorporaied into and shall be decmed 10 amend and supplement the
Mortgage, Desd of Trust or Security Deed {the “Security Instrument®) of the same date given by the
undersigred {the “Borrowsr”} 1o secuse Borrower's Not: to BANK GF AMERICA, FEDERAL
SAVINGS BAM

{the “Lender”) ot ib< s*me: date and covering the Property described in the Security Instrument and
iocated at: 1249 NEST LELAND !
CHICAGD, 1. BB6&X 61640 M

. {Properiy Address)
The Property includes a unt i, tog=rher with sn undivided interest in the common clements of, a
condominivm proect kiown as;

1247-1253 WEST (LELAND CONOOS

[Xame of Condoairiom Project)
{(the “Condominium Progect™). If the owners association or other entity which acts for the
Condominmum Progct {the "Owners Association™) holas tirie 10 property for the benefit or uce of
its members or sharehciders, the Property also imluics Brrrower's interest in the Owners
Association and the uses, nroceeds and benefits of Borrower's inerest

CONDOMINIUM COVYENANTS. In addition u? the covenan:s ui agreements made ir: the
Security Instrument, Borrower and ).znder further covenant and agree astlicas:

A. Condominium Obligations. Borrower shall perform ali of Borrower's oiligations uader
the Condominium Proje:t’s Constituent Documents. The “Constituent Docurnsts™ ase the: {i}
Declasstion or any other Jocument which creates the Candominium Projct; (i) by taws; (iii) code
of regulations: and {iv) uther equivalent documents. Borrower shall promptly pay, wher, due, all
dues ard assessments imposed pursuant to the Constitu+nt Documents.

MULTISTATE CONDOMINIUM RIDER - Siagie Famsiy - 697
Page 1 of 4
ﬁ:?“” (5706) ELECTRONIC LASER FORMS iNC. - (80013270545
Wt CI/Y0188 1073 AJ 0Q1RS21144
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B. Hazard Insurace. So long as the Owners Association maintains, with 2 generally accepted
insurance carrier, 8 "master” or “blanket” policy on he Condominium Projct which is satisfaciory
10 Lender and which provides insurance coverage in the arnounts. {ar the periods, snd against the
hazards Lender requirss inciuding fire and hazards included within the term “extended coverage,”
then:

1) Lender wrives the provision in Uniform Covenant 2 lor the monthly psyment to
Lender of the yearly prernium insta.!ments for hazard insurance on the Property; and

(i) Barsomer’s obligation under Uniform Covenant 5 to maintain hszard insurance
coverage on the Prorerty is deemed satistisd to the extent that the required coverage is proviced by
the Owners Associatio s 7olicy.

Borrower shall give l.ender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distcoution of hazard insurance proceeds in licu of restoration or repair
lollowing a loss to the Property. whither to the unit 0~ to common elements, any proceeds payable
to Borrower are heeby 2:signed and shall be paid to L.ender for apolication 1o the sums secursd by
the Security instrument, with any excess paid 10 Borrover.

C. Public Lisbilitv Insursnce. Borivrier shali take such sstions as may be seasonstie to
insure that the Owners Association maintains < phlic lisbility insurance policy acceptable in form,
amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award o-<f=im for damages, direct or consequential,
payable to Borrower in connection with any condemnttion i other taking of all or any pars of the
Property, whether of the urit or of the common e ements or for any conveyance in liev of
condemnation, are herzby assigned znd shail be paid t5 Lender.-Srch proceeds shall be applied by
Lender to the sums secure by the Security instrument 1s provided in Uriform Covenant 10.

E. Lender's Prior Consent. Borrower shall nat, except after notics to Lender end with
Lender's prior written consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Prop:(, ‘crcept for
a*undonment or termination required by iaw in the cate of substantiai destruction by ir=c or other
casualty or in the case of a taking by condemnation or etninent domain;

(ii) any amendment t0 any provision of the Canstituent Documents if the provision is [or
the exprees benefitof Lend:r;
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(iii}) terminaion of professions! managerr ent and assumption of self*managemen: of the
Owners Association; o-

{(iv) aay action which would have the cf’ect of rendering the public liability insurance
coverz e maintained by the Ovners Association una iceptable to Lender.

F.‘frinedies. If Borrower dues not pay condominium dues and assessments when due, then
Lender mz; oy them. Any amounts disbursed by Lender under this paragraph F shall become
sdditional Geti 74 Borrower secured by the Security Insirument. Unless Borrower and Lender agree
10 other terms o rayment, these smounts shall betr interest from the date of disbursement st the
Note rate and shall b: psyable, with interest, upon notice from Lender 10 Borrower requesting
payment.
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BY SIGNING BELDW, Borrower accepts and agrees 1o the 1ezms and provisions consained in
this Condominiuvm Ride-,

[ldﬂ!ﬁb# i/ (Seal)

ORISTAS 3. KILAND -Burrower

(Seal)

~Borrower

{Seal)

-Borrower

(Scal)

-Borrower

(Seal)

+Borrower

(Seal)

~Botrower

(Seal)

-Borrower

(Seal)

+Borcower
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