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MORTGAGE

THIS MORTGAGE {"Security Ir strumant®) is given on  04/17/98 . _
The montgagor is SUSIE YOUNG ,-uamarrie AND MARTHA MORRIS, unmarried

{"Borrower"}, This Security Instrument isK{,Nan +eASSOCIATES HOME EQUITY SERVICES, INC.

its successors and/or assigns, aNEW YOR corporation, whose address is

8333 RIDGEPOINT DAIVE iRVING, TX 75063- (*Lender”),
Borrower owes Lender the principal sum of .
FORTY NINE THOUSAND. ONL HUNGBED FORTY FOUR OOLLA7<-aND .72 CENTS doflars (U1.S. § 41, 144.72 ).

This debt is evidenced by Borrower's Note dated the same-date as this Security | stn‘m}ggt ("Note®}, whicit provides for
monthly payments, with the full debt, if not paid earlier, dus and payable on U4/ {7/ . This Securty Instrument
secures to Lender: (a) the repayment o} the debt evidences ki the Note. with interest, and all renewals, extengions and
moditications; {b) the paymaent of all other sums, with interes!. #danced under paragraph 6 to protect the security of this
Security Instrumant; and (c) the performance of Barrower’s covena:its and agreements under this Security Instrument and
the Note. For this Gpurpose, Borrower doas hereby mortgage, grant.an:} convey 1o Lender the following described property
located in COOK County,dltiacis:

SEE EXHIBIT A ATTACHED HERETO, INCORPORATED WEACTIN AND MACE A PART HEREOF
SEE EXHIBIT A ATTACHED HERETD, INCORPORATED HEREIN AND HACE 4 PART HERECr

which has the address of 88'8 S MARQUETTE
CHICAGC, L 60617~ {(*Proparty Address”};

TOGETHER WITH all the improvements now or hereatter eracted on the property,—uni alt eassments, rights,
appurtenances, rents. royalties, minerai, oil and gas rights and profits, water rights and stock ard all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Securily instru ment. All of the
toregoin%is roferred to in this Security Instrument as the *Property.” )

BORROWER COVENANTS that Borrower is Iawfullz saised of the esatate hereby conveyed ard nas the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for current raxes. Borrower
warrants and will defend generally the title to the Property against all claims and demands.

1. Payment of Principal and Interest; Late Charges. Borrower shall promptly pay when due the arincipal of and
interest on the debt evidenced by the Note and any late charges due under the Note.

2. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender undor
paragraph 1 shall be applied: first, to late charges due undar the Note; second. to interest due; and last, to rincipal dus.

3. Chargaa; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions att-ibutable to the
Proparty which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower
shaﬁ pay on time diractly to the person owed payment. Borrower shall promptly furnish tc Lender receipts evidencing the

aymants. _ ‘ '

P Borrower shall ﬁromptly discharge any lisn which hss priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptabls to Lenda; (b) contests in
good faith the fien by, or defends against enforcement of the fien in, legal proceedings which in the _ander's opinion
operate to prevent the enforcement of the fien or forfeiture of any part of the Property; or (c) secures from the holder of
the fien an agreement satisfactory to Lender subordinating the lien to this Security instrument. If Lender determines that
any part of the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give
Borrower a notice identifying the lien. Borrower shall satisty the lien or take one or more of the actionu set forth above
within 10 days of the giving of notice.
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. 4, Hazard Insuranca. Borrower shall ko‘eﬁ. the improvements now oxisting or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage” and any othar hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the perioda that Lender requires. The
inaurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shell not be
unreasonably withheld.

All insurance policies and renswals shall be acceotable to Lender and shall include a standard moitgage clause.
Lender shall have the right to hold the policies and renewals. |f Lender requires, Borrower shall promptly give to Lender all
receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restorntion or repair
of the Property damaged, if the restoration or repai is oconomically feasible and Lender's security is not lessenad. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid t» Borrowaer. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lander that the insuranze carrier has
offered to settle a ciaim, then Lender may collect the insurance proceeds. Lender may use the 1prc»c:eedi to repair or
restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will
begin when the notice is given. ‘ _ .

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postyone the due date of the monthly payments referred 1o in paragraph 1 or change the amount of the payments. If
under paragraph 27 the Property is acquired by Lender, Borrower's ri hi to any insurance policies and procveds resulting
from damage to the Property prior to the acquisition shall pass to Lender ‘o the extent of the sums gocured by thie
Security Instrument iznp2diately prior to the acquisition,

§ Preservation anz Maintenance of Property; Leaseholds. Borrower shall not destroy, damage, o1 substantisll
change the Praperty, alicw ‘he Property to deteriorate or commit waste. [f this Security Instrument is or a leaseholl
Borrower shall comply with t'ia provisions of the lease, and if Borrower acquires fee title to the Property, the easehold and
foe title shall not merge unless L snider agrees to the merger in writing.

6. Protection of Lender's dights in tha.Pro?enT. If Borrower fails to perform the covenants anil agreements
contained in this Security lnstrumeni, or thera is a legal proceeding that may significantly affect Lender's rights in the
Property (such as a procesding in bankiuptay, probate, or condemnation or to enforce laws or regulations). then Lender
may do and pay for whatever is necestar, ,crrotect the value of the Property and Lender's rights in the Property. Lender's
actions may includs paying any sums securad hv a fien which has priority over this Security Instrument, appe-ring in court,
paying reasonable attornays’ fees and entering un the Property to make repairs. Although Lender may take action under
this paragraph, Lender does not have 1o do se.. L .

AnY amounts disbursed by Lender under this oaragraph shall become additional debt of Borrower secured by this
Sacurity Instrument. Unless Barrower and lender ¢grs e ‘o other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and sna'. Lo payable, with interest, upon notice from Lendet to Borrower
requesting payment.

7. Inapection. Lender or its agent may make reasonablt entries upon and inspections of the Property Lender shall
give Borrower notice at the time of or prior to an inspectiol, 2pa3 ing reasonable cause for the inspaction, .

8. Condemnation. The proceeds of any award or claim fo: famages, diract or consequential, in connection with any
condemnation or other taking of any part of the Property, or for criveyance in lieu of condemnation, are heteby assigned
and shall be paid to Lender. .

In the event of a total taking of the Property, the proceeds sirzil be applied to the sums sscured b¥ this Security
Instrument, whether or not then due, with any excess paid to Borrowsr in the event of a puitial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by ivia Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: {a) the total amount of the sums securec immediately
before the taking, divided by (b) the fair market value of the Property immaaiaaly before the taking. Any balance ohall be
paid to the Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Sorrower that the condeminor ofters to
make an award or settle a claim for damages, Borrower fails to respond to Lendar within 30 days after the dute the notice
is given, Lender is authorized to collect and apply the proceads, at its option, either to reiwaration or repair of the Property
of to the sums secured by this Security Instrument, whether o not then due. o

Unless Lendar and Borrowsr otherwise agree in writing, any application of proceeds ta principal shall not extend or
postpone the due date of the monthly payments referrad to in paragraph 1 or change the amaurit.o! such payments.

9. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of Zne time for payment of
modification of amortization of the sums secured by this Security Instrumaent granted by Lendar-to any successor In
interest of Borrower shall not oparate to release the liability of the original Borrower or Borrowar's sucessors in interest.
Lender shall not be required to commaence proceedings against any successor in interest or refusc ic ex end time for
payment or otherwise modity amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrower or Burrower's successors in interest. Any forbearance by Lender in exercisini} any right or
remedy shall not be a waiver of or preclude the exsrcise of any right or remedy. .

10. Successora and Assigns Bound; Joint and Sevaeral Liability; Co-mé;ners. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and nssigns of Lender and Borrower, subject to the provisions of

aragraph 16. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security

nstrument but does not execute the Note: (a) is co-signing this Security Instrument only to morigage, granl and convey
that Borrowar's interest in the Property under the terms of this Security Instrument; (b} is not personally obl gated to pa
the sums secured by this Security [nstrument; and {c) agrees that Lender and any other Borrowar may agr1e to extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without
that Borrower's consent, . ‘ . . . )

11. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges cotlected or to be collected in
connection with the loan exceed the permitted limits; then: {a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums alrsadr collected from Borrower wh ch exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the tincipal owed
under the Note or by making a direct payment to Borrower. if a refund reducas principal, the reduction will b treated 86 &

partial prepayment.
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12. Lagislation Affacting Lender’s Rights. If enactment or ax?imtion of applicable laws has the effect nf rendering
any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its sption, may

require immediate payment in full of all sums secured by this Securilz Instrument and may invoke any remedios permitted
by paragraph 20. if Lender exercises this option, Lender shall take the steps specified in the second paragraph of

“paragraph 16.

‘lg, Notices. Any notice to Borrawer provided for in this Security Instrument shall be given br dslive‘ing it or oy
mailing it by first class mail unless applicable law requires use of another method. The notice shall be diructed to the
- Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
_ first class mail to Lender’s address stated herein or any other address Lender designates by nctice to Borrowaer, Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender whan given ss
- provided in this paragraph. ‘ ‘ )

14, Governing Law; Severability. This Security instrument shall be governed by federal law and thn law of the
jurisdiction in which the Property is focated. In the event that any provision or clause of this Sacurity (nstr.mant or the

ote conflicts with a:#aticable law, such conflict shall not affect other provisions of this Security Instrument or the Nots
which can be given effect without the conflicting provision. To this end the provisions of this Security Inatiument and the
Note are declared to be severable.

15, Borrower's Copy. Botrower shall be given one conformed copy of the Note and of this Security Instrument.

16. Transfer of the Property or a Baneficial Interest in Borrower. If all or any part of the Property or any interest in
it is sold or transferred (or if a beneficial interest in Borrower is sold or traneferrad and Borrower is not a natural person)
without Lender's 7 rio- written consent, Lender may, at its option, require immediate payment in full of ell sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by fedural law as of
the date of this Securit instrument, )

if Lender exercisas/kis option, Lender shall give Borrower notice of acceleration. The notice shall provice a period of
not less than 30 days fr=n the date the notice is delivered or mailed within which Borrower must pay ail sums secured by
this Security (nstrument. It Eoriower fails to pay these sums prior to the expiration of this period, Lender miy invoke any
remedias parmitted by this Securit: Instrument without further notice or demand on Borrower,

17. Borrower's Right o fe'nstate. |f Borrower meets certain conditions, Borrower shall have the sight to have
enforcement of this Security Instrizient discontinued at any time prior 10 the earliar of: (a) B days (or such other period as
applicable law may specify for reinstatarnent) before sale of the Property pursuant to any power of sale cortained in this
Security (nstrument: or (b) entry of a jurgr.ent enforcing this Security Instrument. Those conditions ars that Borrower. {a)

ays Lender all sums which then would Ge duz.under this Security (nstrument and the Note had no acceleraion occurred.
b} cures any default of any other covenalts cr agreements; (c) pays all exﬁanses incurred in enforcing this Security
Instrument, including, but not limited to. reascnaite attorneys’ fees; and {d) takes such action as Lender may reasonably
raquire to assure that the lien of this Security Agrzement, Lender’s rights in the property and Borrower's obl-gation to pay
the sums secured by this Security Instrumant shel rortinue unchanged. Upon reinstatement by Borrower this Security
Instrument and the obligation securad hereby shall reiiain fully eflective as if no acceleration ha ocoutred. Howaver, this
right to reinstate shall not apply in the case of acceleration under paragraphs 12 or 16. ) i .

18. Sale of Note; Change of Loan Servicer. The Note or a partial intorest in the Note {together with this Security
Instrument) may be sold one or more times without prior iofico to Borrower. A sale may result in a chang in the entity
(known as the "Loan Servicer') that collects monthly payments <ue under the Note and this Security Inst-ument. There
also may be one or more changes of the Loan Servicer unrelatad (o a sale of the Note. ! there is a change of the Loan
Servicer, Borrower will be given written notice of the change in acsorlance with paragraph 13 above and tpplicable low.
The notice will state the name and address of the new Loan Servicei ittt the address to which payments should be made.
The notice will also contain any other information required by applicabie taw. ‘

19. Hazardous Substances. Borrower shall not cause or permit the riesance, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrower shail not do, nor illow anyone else to do, anythin) nffacting the
Property that is in viotation of any Environmantal Law. The preceding two senturzss shall not apply to tho presence, use,
or storage on the Property of small quantities of Hazardous Substances that are ae:erally recognized to be appropriate to
normal residential uses and to maintenance of the Property, _ .

Borrower shall promptly give Lender written notice of any investigation, claimi, deinand, lawsuit or cther action by
any governmental or regulatory agency of private party involving the Property anc any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns. or is votified by any governmental or
regulatory authority that any removal or other remediation of any Hazardous Substance_afecting the Proparty is
necessary, Borrower shall promptln!nke all necessary remedial actions in accordance with the Exviiunmentul Law,

As used in this parsgraﬁh, *Hazardous Substances” are those substances defined as toxic or nazardcus substances
by Envircnmental Law and the followin?vsubstances: asoline, kerosens, other flammable or toxis patro'aum products,

ents, materials containing asbestos or formaldehyde, and raoica stive materials.

toxic pesticidas or herbicides, volatile so : :
As used in this paragraph, "Environmental Law" means federal laws and laws of the jurisdiction whirte the Property is

located that relate to health, safety or environmental protection. .

20. Accelaration; Remadies. Lender shall give notice to Borrower prior to acceleration following Borrowar's breach
of any covenant or aé;raemant in this Security (nstrumant {but not prior to acceleration under paragraphs 17 and 16 unlese
applicable law provides othorwnseL. The notice shall specify: (s) the default; (b) the action required to cure the default; (c) a
date, not less than 30 days from the date the notice is given to Borrowar, by which the default must be cured; and (d} that
failure to cura the default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice ahall further inform
Borrower of the right to reinstate after acceleration and the right o assert in the foreclosura proceeding tha non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. if the default is not cured cn or before the
date specified in the notice, Lender at its option may require immediate payment in full of all sums securad by this Security
(hstrument without further demand and may foreclose this Security Instrument by judicial proceeding. ender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence. )

21. Lendar in Possession, Upon acceleration under paragraph 20 or abandonment of the Property and at any time
prior to the expiration of any period of redemption following judicial sale, Lander (in person, by agent or by judicially
appointed receiver) shall be sntitled to enter upon, take possession of and manage the Property and to collact the rents of
the Property including those past dus. Any rents collected by Lender or the receiver shal) be applied first to payment of the
costs of management of the Property and coffection of rents, including, but not limited to, receiver's fees, premiums on
receiver's bohds and reasonable attorneys’ fees, and then to the sums secured by this Security Instrument,
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N F F IGQ IIA!_UHWQ Q&er shall release this Security

22. Release. Upon payment o sUMS Secur
Instrument without charge to Borrowaer, Borrower shall pay any recordation costs,
23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants containad in this Security Agraement.

0 Lok :%% _ tsg e
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RERTHAHORRTS

STATE OF ILLINOIS, Cook County ss:

|, the undeVSigned , a Notary Public in and for said count and state, do

hereby certify thet <157 7 v nUNG AND MARTHA MORRLS.,—BOTH-UNMARRIED

whosename §  ARE subscribed to the

personally known to me 10 bl 1i.e.5ame person 5

foregoing instrument, appeared tafure me this day in person, and acknowledged that T he Y signed and delivered

1\

the said instrument as THIBRee voluntry act. for the uses and purposes thersin set forth.

17 ngf a1 / //7 . _1998

Given under my hand and official seal, this ! f
=
My commission expires; __ 0-30-99 Y4 J. ﬂ A
=t Notary Publlc i
r‘:‘q o ey -
This document was prepared by: o wf “_" -
L S
:'."'A‘. : l"‘ : “‘
e g
SN A
v "“ . ";)"' i‘;li n"
‘:“_‘.""\.,.ﬂ"%r, ;

61286

5810830
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LEGAL:

- ADDRESS:

PIN:

UNQEEICIALGOPY

LOT 8 IN BLOCK 18 OF THAT CERTAIN SUBDIVISION MADE BY THL
CALUMET AND CHICAGO CANAL AND DOCK COMPANY OF PARTS OF
FRACTIONAL SECTIONS S AND 6, TOWNSHIP 37 NORTH, RANGE 15
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COUK COUNTY,

ILLINOCIS.

8818 S MARQUETTE
CHICAGO,IL 60611

26-06-113-014-0000
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