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MORTGAGE

Susie Youna and Martha Morris

THIS INDENTURE, made by and between

e —————

Jesus V, Villarreal and ("Mortgagors"”) and

" oitgagea“).

Mirena Villar&ga

351

WITNESSETH

THAT WHEREAZ,, the Mecrtgagor(s) harelnafter called the "Makers" are justl:
indebtad to Mortgioss upon a Mortgage Note in the principal sum ofFifty-nine Hundred
Dollars . e (85900.00 ) evidenced by cne certa.n ’7
Mortgaga Note of Mor:ganor(s} of even date herewlth, made payvable to the orde: of \
DEVON BANK and deliverad to the Mortgagee in and by which Mortgagor(s) promisus
to pay the principal sum 0% $5900.00 and (nterest at the rate (sometimes
referred to as "mortgage ratz”) ae Erovided in said Note, with a final paymen': of
the balance due on the March 1, 2000 All of maid principal and interast
is made payable at such place as +the holdere of the note may from tima to tims,
in writing appeoint, and in abseice of such appointment, then at tha office of the

Payments due on the first of «yarv month beaginnina 4/1/98 in the amount of
-79. Now, THEREFORE, for the purpose cf securing the payment of eald princlpal
sum of money and sald interest on the ‘note, of even date herewlith, and the
performance of the covenante and agresmante herein containad, by Mortgagor to be
performaed, and in further consideration o the sum of One Dollar ($1.00) in hand
paid, the Mortgagor, do by these presents hdreby MORTGAGE, CONVEY, AND WARRANT
unto Mortgagee, ite gsucceesors an assignse, the following described raal estate
situated in the County of Cook and State of Illjiois, to wit.:

SEE ATTACHED

COMMONLY KNOWN AS: 8818 So. Marauette. Chicacos IL. 60617
PERMANENT INDEX NUMBER: 26-06-113-014

TOGETHER with all and singular tenemente, easements, priviliiges appendages
and appurtenances thereto belonging or in anywiee appertaining, all. buildinge,
and improvement® now located thereon or which may hereafter be plac=2 ‘“nereon,
fixtures, and appurtenances thereto belonging or in any wliese appertalning, and
2ll rentw, issues and profite thereof (which are hereby expressly asslgrsd tc the
Mortgageee) for s0 long and during all such times as Mortgagor may be entictled
thereto (which are plaedged primarily and on a parlty with eald real estate urd
not asecondarily), and all shades, awnings, venetian blinds, screens, screen
doors, storm doors and windows, gas and electric fixtures, curtaln fixturaes,
partitions, attached floor covering, furnace pumpe and all other fixtures,
apparatug, and equlpment including lnventory eguipment or articles now or
hereafter therein or thereon used to supply heat, gas, alr conditiocnas, water,
light, power, sprinkler protection, waste removal, refrigeration {(whether sirgle
units or centrally controlled), and ventilation; it being understood that ths
enumeration of any specific articles of property shall in no wise exclude or be
held to exclude any items of property not specifically menticned. All of the
land, estate and property here in above described, real, personal, and mixed,
whether affixed or annexed or not (except where otherwise hereinabove epecified)
and all rights hereby conveyed and mortgaged are intended so to be ap & unit and
are hereby understood, agreed and declared to form a part and parcel of the real
estate, and to be appropriataed to the use of the real estate, and shall for the
purposes of this mortgage be deemed to be real estato and conveyad apnd mortgtged
hereby.

S‘;]:{Eu}s“;

TO HAVE AND TO HOLD the mortgaged premises and property unto the eaid
Mortgagee, ite suyccessore and assigns, forever, for the purposes and uses herein
set forth, hereby releasing and wailving all rights of the Mortgagor under and by
virtue of the Homestead Examption Lawe of the State of Illinocls in and to tho
premises hereby conveyed.
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IN CONSIDERATION of the premises and for the batter securing of the payment
of said principal aum, interest, and of all indebtedness hereby secured, the said
Mortgagor(e) and the Maker(se) hereby covenant(s) and agree(s) to and with the
Mortgagee(s} for the use of the legal holder of said notes, as followsi

l. To pay eaid indebtednees and the intereet thereon as herein and in sald
notes provided, or according to any agreement extending the time of payment
thereof; to pay prior to the dalinquent date in each year, all taxes and
apseaements levied or assessed upon sald premlees or any part thereof, and, upon
demand by thu iljortgagee, or any noteholder, to exhibit receipts therefor) to pay,
within thirty (30) dayes after the same shall become due under the ordlnances,
requiremente or c3gulations of the munlcipality in which the real estate
described herelni: eituated , all water charges against said pramises, and, upon
demand by the Mor:cacee, or any noteholder, tc exhlbit recelpts therefor; not to
allow any bullding Grurted on sald premises to remain unfinished, nor do, nor
permit to be done upca nald premises, anything that might Lmpair the value
thereof, or the securiiy fatended to be effected by virtue of thie instrument;
and in case of the faiiure of the Mortgagor({e) so to pay taxes, water charges, or
speclal aseessments, or to kre: the mortgaged property in good repair and in a
completed condition, free frrmm any liens thereon, then the Mortgagee, or the
legal holder of any notes may ray such taxes, water charges, or special
asgesements, or redeem sald prewisss from any tax sale, or diecharge or purchase
any tax claims or other liens theseLn, or makes repairs on any part of tha
mortgaged property, or complete any unfiniehed building on said premlses, or pay
out any other sum or sume nacessary f£o:' the protection, enforcemant, or
collection of this security, and any and al! monlee paid for any esuch purposa,
with interest therecn from the respective dates of payment at the rate of Si:iteen
per cent (16%) annually, shall become so much addlitional indebtedness secured
hereby, and shall be included in any decree o. foreclosure hereof, and shall be
pald ocut of the rente and proceeds of sale of aiid premises if not otherwise pald
by sald Mortgagcr(e); and it shall not be oblligairry, in advancing or dlisbursing
monies for any purpose above authorized, to inquire -into the valldity of any
claim or lien for which such disbursement ie made. HNcchlng hereln contained
shall be conetrued as requiring the Mortgagee or noteioldsr to advance or axpend
moriiee for any of the aforesaid purposes.

PAYMENT OF TAXES

2. Mortgagor shall pay before any penalty attaches all 'geiaral taxee, and
ehall pay epecial taxes, speclal asgessments, water charges, scver service
charges, and other charges against the premises when due, and shall, upon wr.tten
request, furnish to Mortgagee duplicate recelpts tharefor to prevent dafault
hareunder; and in case of the fallure of the Mortgager to pay wvuch taxera, witaer
charges, or special assasements, then the Mortgagee or legal holder of thHa Note
may but not be obligated to pay such taxes, water charges or special aszarcmants,
or redeem sald premises from any tax sale, or diecharys or purchace any tax
claime or other liens therecn, or pay-out any other sum or sums necessary for the
protaction, enforcement, or collection of this securlty, and any and all monles
paid for such purpose with interest thereon from the respective dates of paynient
at the rate of ten percenf:1@) annually, shall become so much additional
indebtedness secured hereby, and shall ba included in any decree of foreclosure
hereof, and shall be pald ocut of the rents and proceeds of eale of said pramises,
if not otherwise paid by the Mortgagor. The Mortgagor shall not be required to
pPay any tax or asspessment deemed excessive or invalid eo long as Mortgagor srall,
in good faith, object to or otherwise contest the valldity of same by appropriate
legal proceedings which ehall operate to prevent tha collection of any such taxes
or agsessments, or the sale of any part of the property to satlefy the samse,
provided alwaye that prior to the institution of any such proceedinge tha
Mortgagor shall, upon demand by the Mortgagee or any subsequent noteholder as
protection and indemnity against lose or damage resulting therefrom, deposit
either In cash or securities acceptable to the Mortgagee an amount sufficient in
ite judgment to cover the unpald ¢r protested portion of any such tax or spacial
asseesment together with any costs and penalties thereon which may thereafter
accrue. During the pendancy of such legal proceedings nelther the Mortgagee nor
any noteholder shall have a right to pay any taxees or assessment Bo contestad
unless (a) the Mortgagor shall fail, in the judgment of the Mortgagee or euch
noteholder, to prosecute such proceeding wilth reasonable diligence, (b) a tax
recelver shall be appointed for eaid premliases, or (c) salid premises ehall be
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advertised for sale for nonpayment of any Such taxes or assessmente. In &ny <one
of which events the Mortgagee or any noteholder shall have the right to make such
payment; and during the pendency of such proceedings, and upon the tarmination of
the same and the overrullng or sustaining of such objections or proceeds, in
whole or in part, the Mortgagee or any noteholder is hereby given full powar and
authority, without notice to the Mortgagor, to use and apply 8o much of said cash
or securlitiel as may be necessary, in its sole judgment and discretion, to pay
any balance owi:g and unpald upon any taxes, adsesgments, or water charges asc
contested, togetner with lnterest, penalties, and coste, and the Mortgagor
further covenant-¢.- make such additional deposite as the Mortgagee and any
noteholder from %ims to time may deem necessary in order that the Mortgagee shall
at all times have on ueposit a sufficlent amount to protect it againet any loes
or damage as aforesald.

INSURANCE

3. Mortgagor(s) shall keep ='l buildings and improvements now or hereafter
witusted on said premises insuraed ugainst loss or damage by flre and such other
hazardes ae may reasonably be regquisiwd by Mortgagee. Mortgagor shall alec provide
liablility insurance with such limit4 for personal injury and death and preoperty
damage as Mortgagee may reasonably leruire. All policles of insurance to be
furnished hereunder shall be in forms, rrom companiee and in amounts reascnably
satlefactory tec Mortgagee, with mortgagee ciauses Aattached to all pollcies in
favor of and in form eatisfactory to Mortaagee, including a provision regulrirg
that the caverage evidence thereby shall no: Ve terminated or materially modified
without ten (10) days prior written notice to/Mrrtgagee. Mortgagor shall deliver
all policive to Mortgagee, and, in the case of ‘neurance about to expire, shall
deliver renewal policies not lese than ten (10) Gz2yr prlor to their respective
dates of explration.

ADJUSTMENT OF LOSSES WITH INSURER AND APPLICATICN OF EFROCFEDS OF INSURANCE.

4. In case of loes, Mortgagee (or after entry cf decrre of foreclosure,
purchaser at the sale, or the decree creditor, as the caee mi 1a) ie hereby
authorized either (a) to settle and adjust any clalm under such (ingurance
pelicies without consent of Mortgagor, or (b) to allow Mortgagor to_agree with
the insurance company or companies cn the amount to be pald upon the loss.

In eithear case Mortqagee is authorized to collect and recelpt for sny such
insurance money. If the insurers do not deny liabllity as to the lnsulrds, such
proceads, after daeducting therefrom any expenses incurred in the collectica
thereof, shall be used to reimburse Mortgagor for the cost of rebullding o=
restoration of buildings and improvement on said premises. 1In all other case,
such insurance proceeds may, at tha option of Mortgagee, either be applied in
raduction of the indebtedness sscured hereby, whether due or neot, or be held hy
Mortgagea and used to reimburse Mortgager for the cost of the rebulilding or
rastoration of buildings or improvements on said premises. The bulldings and
improvementa shall be go restored or rebuilt as to be of at least egqual value and
substantially the same character as prlor te euch damage or destruction. 1In the
evant Mortgagor is entltled to relmbursement out of insurance proceeds, Buch
proceeds shall be made avallable, from time to time, upon Mortgagee belng
furnished with satisfactory evidence of the estimated cost of completfon theruof
and with such archlitect’'s caertificates, walvers of lien, contractors’ sworn
statements and other evidence of the estimated cost of completion thersof and
with such architects certificates, waivers of lien, ctontractors’ saworn atatemente
and other evidence of cost and of payments as Mortgagea may reasonably require
and approvae, and if the estimated cost of the work exceeds tsn percent {(10%) of
the original principal amount of the indebtedness secured hereby, with all plans
and spaclfications for auch rebullding or restoration as Mortgagee may reasonably
require and approve. No payment made prior to the final completion of the work
shall exceed ninety percent (90%) of the value of the work performed, from time
to time, and at all times the undisbursed balance of pald proceeds remalning ln
the handa of Mortgagee shall be at least sufficlent to pay for the cost of the
work fres and clear of liens.

286
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In case of loas after foreclosure proceedlings have been instjituted, the
proceeds of any such insurance pclicy or policies, if not applied as aforesaid in
rebuilding or restoring the buildings or Lmprovements, shall be uveed to pay the
amocunt due in accordance with any decree of foreclosure that may bae entered in
any such proceedings, and the balance, Lf any, shall be paid to the owner of the
equity of redemption if he shall then be entitled toc the same or as the court may
direct. In cags of the foreclosure of thle mortgage, the court in lte decree may
provide that tnc mortgagee’'e clause attached to each of sald insurance policiaes
may be canceled; ‘and any such foreclcosure decree may further provide, that in
case of one or mo.e redemptions under said decree, pursuant to the etatute In
auch case made and nrcvided, then and in every such caae, aach successlive
redemptor may cause cha proceeding loss clause to be attached thereto, making the
loss thereunder payable (v such redemptor. In the event of foreclosure sale,
Mortgagee ls hereby authcorized, without the consent of Mortgagor, to assign any
and all insurance policier to the purchager at the aale, or to take auch other
steps as Mortgagee may deem /dvisable, to cause the interest of such purchaser to
be protected by any of the said insurance policies,

STAMP TAX

S. If, by the lawg of the Unlted States of America, or of any state having
juriedictlion over Mortgagor, any tax .4 due or becomes due in respect of the
issuance of the note hereby secured, Mortgaoor covenant and agree to pay such tax
in the manner reguired by any such law, Mortiyagor further covenant to hold
harmless and agree to pay such tax in the monnor required by any such law.
Hortgagor further covenant to hold harmlesa ans agree to indemnify Mortgagea, ite
succesgor Oor assigns, against any liabllity incurred by reason of the imposition
of any tax on the lssuance of the note secured horeoy.

FUTURE ADVANCE

6. Thie Mortgage shall secure fukure advances, Lf .=p;, made by Mortgagee
under any subsequent agreement unless otherwise provided harnrin. All such
advances made shall be secured hereby and ghall have and be untitlaed to the gane
lien pricrity as that indebtedness first extended to Mortgagoc¢ by Mortgagee under
the Mortgago Note. Al)l future advances shall be made under the lLerms cf the note
or new notes and in no avent shall be made after twenty years froum i date
hareof.

PREPAYMENT PRIVILEGE

7. At such time as Mortgagor({s) are nct in default eithar under the Larm?s
of the note secured hereby or undaer the terme of this mortgage, Mortgagor shaltl
have the privilege of making prepayments on the principal of waid note (in
addition £to the reqgulired paymente) in accordance with the terme and conditions.
if any, set forth in eaid note.

OBSERVANCE OF LEASE ASSIGMMKENT

8. In the evant Mortgagor{e), as additional security for the paymant of the
indebtednees described in and secured hereby, has socld, transeferred and aseigned,
or may hareafter sell, transfer and asslign, to Mortgagee, its successors and
assigns, any intercet of Mortgagor as lesscr in any leass or leases, Mortgagor
expressly covenant and agree that if Mortgagor, as lessor under such lease or
leases assignaed, ahall fail to perform and fulfi{ll any term, covenant, condlticn
or provision in said lease or leases, or any of tham, on its part to be perforred
or fulfilled, at the times and in the manner in said lease or lesses provided, or
i1f Mortgagor shall suffer or permit to occur any breach or default under the
provieions of any assignment of any lease or leases of the premisewe glven as
additional aecurity for the payment of the indebtednase secured hereby and auch
default shall continue for three (3) daye, then and in any such event, such
breach or default shall constitute a default hereunder.

C6TI2CR6
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EFFECT OF EXTENSICNS OF TIME

9. If the payment of sald indebtedness or any part thereof be extended or
varied or if any part of the msecurity be releasad, all persons now or at any time
hereatter llable therefor, or interested in said premlses, shall be held to
assent to such extenslon, variation or release, and their lisbility and the lien
and all prav.sions herecof shall continue in full force, the right of recouree

againet all <uch persons being expressly reservaed by Mortgagee, notwithatanding
auch extensica, varlation or release.

Any peracn,” Tirm or corporation taking a junior mortgage or other lion upon
the Premises or Any ‘interest therein, shall take the sald llen subject to the
rights of the Mortgajyes herein to amend, modify and supplement this Mortgegae, the
Note and the Assignme. and to vary the rate of interest and the method of
computing the same, and %¢ impose additional fees and other charges, and to
sxtend the maturity of thu Indebtedness Heraby Secured, in each and every case
without obtainlng the comsent of the holder of such {unlor lien and without the

lien of thie Mortgage losing lts prlority over the righte of any much junior
lien;

Hothing in this Section contziied shall be construed as walving any
provision of Sections 28 and 29 hareof which provides, among other thinga, that
it shall constltute an Evant of Default (f the Premises be pold, Socveswed L2
ANTuImSe ced .

EFFECT OF CHANGES IN LAWS REGARDING TAXATION

10. 1In tha event of the e&nactment after Lhis date of any law of the state
in which the premises are located deducting fro~the value of land for the
purpose of taxation any lien thereon, or imposing upon Mortgagee tha payment of
whole or any part of the taxes or assassmants or cuosrga or liens hereln required
to be paid by Mortgsagor, or changlng in any way the 1.w) relating to tha taxation
of mortgages or debta secured by mortgagee or the mortgzrgea’'s interest in the
preperty, or the manner of colleaction of taxes, sc ag to irfect thls mortgage or
the debt secured hereby or the holder therecf, then, and in(any such event,
Mortgagor, upon demand by Mortgagee, shall pay such taxes o:r as~easments, or
relmburge Mortgagee therefor; provided, howaver; that if in tle cpinion of
counsel for Mortgagee (&) Lt might be unlawful to require Mortgaoouz-to make nuch
paymant or {b) the making of such payment might result in the imprelition of
interes: beyond the maximum amount permitted by law, then and in such event,
Hortgagea may elect, by notlce in writing given to Mortgagor, to declarw all of
the indebtednesa secured haereby toc be and become due and payable sixty (60) cays
from tha giving of such notlice. Notwithstanding anythling to the contrary
contained herein, Meortgagee shall not be liable for any federal, state or local
incoma, axcess profit, franchlee or capital stock taxes of Mortgagor.

MORTGAGEE 'S PERFORMANCE OF DEFAULTED ACTS

C6TTEC86

11. In case of default therein, Mortgagee may, but need not, maka any
payment or perform any act herein required of Mortgagor in any form and manner
deemed expedient, and may, but nead not, make full or partial payments of
principal of lnterest on prlor encumbrances, if any, and purchase, dlscharge,
compromise ¢r settle any tax lien or other prior lien or title or clalm thereof,
or redeem from any tax sale or forfelture affecting sajld premlseses or contest any
tax or assessment. All monies paid for any of the purposea herein authorized and
all expenges paid or incurred in connection therewith, ilncluding attorneys’ feus,
and any other monies advanced by Mortgagee to protact the mortgaged premises and
the lien herecf, shall be s0o much additional indebtedness eecured hereby, and
shall become immediataly due and pavable without notice and with interest thereon
at a racte often percent (10s). 1Inactlon of Mortgagee shall navar be

conmsidered ae a walver of any right accrulng to it on account of any default on
the part of Mortgagor,

s
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MORTGAGEE'S RELIANCE ON TAX BILLS, ETC.

12. Mortgagee in making payment hereby authorlized: (a) relating to taxes
and asessagments, may do go according to any bill, etatement or estimate procured
from the appropriate public office without inquiry into the accuracy of such
bill, statement =or eatimate or into the vallidity of any tax, aesessment, sala,
forfeiture, tax-iien or title or claim thereof; or (b} for the purchase,
discharge, compromrlea or settlement of any other prior lien, may do so without
inquiry as to the validity or amount of any claim for lien which may be asserted.

ACCELERATION OF INDEB(CINESS IN CASE OF DEFAULT

13. Except for fallu'e to provide the insurance described in paragraph 3
herecf for which there wiil be no cure pericd Lf {a) default be made in the dua
and punctual payment of said nctes, or any installment due in accordance with the
terms thereof, either of princi/pal or interest and such default ehall not be
curad within the earlier of ten (10) days following the sending of notice thereof
to Mortgagor or as otherwiee provides Lln said notes; or {b) Mortgagor shall fiiw
a petition in voluntary bankruptcy or under Chapter 7, chapter 11, or Chapter 13
of the Federal Bankruptcy Code or any s!milar law, state, or federal, whether now
or hereafter existing, or an answer adm.-iing insolvency or inability to pay ite
debts within ten (10) daye; or (c) Mortgago: shall fail to ohtain a vacation or
stay of involuntary proceedings within sixiy {60} daye, as hereinafter provided;
or {d) Mortgager shall be adjudicated a bankrip:, or a mortgagee or a recaiver
shall be appointed for Mortgagor or for all ¢i “ts property or the major part
therecof in any involuntary proceeding, or any cuurc shall have jurisdiction of
the property for the reorganization, dissolution, Yijuldation ox winding up of
Mortgagoyr, and such mortgagee® or recelver shall not' ba discharged or such
juriedictlion relinquished or vacated or stayed on appeal or otherwise stayed
within eixty (60) days; or (e} Mortgagor shall make an (sslionment for tha benef:t
of creditors, or shall admit in writing ite inablility to puv.its debts generally
as they become due, or shall consent to the appointment of ‘a r3ceiver or
mortgagea or liquidator of all of its property or the major par< thereof; or, (I}
default shalli be made in the due observance or performance of any other of the
covenants, agreements or condltions herelnbefore or hereinafter contalned,
required to re kept or performed or observed by Mortgagor and the saie shall ~
continue for thirty (30) days following the delivery of notlice thereof ¢~
Mortgagor, then and in every such case the whole of said principal sum. ne:eby
secured shasll, at once, at the optlion of Mortygagee, become immedlately die-and
pavable, together with accrued interest thereon, without notice to Mortgaier.

FORECLOSURE; EXPENSE OF ALL TYPES OF LITIGATION

€

14. when the indabtaedness hereby secured, or any part thereof, shall bacone gg

due, whather by acceleration or otherwise, Mortgagee shall have the right to )
foreclose the lien heraeof for such indebtedneas or part thereof. In any suit tc [
foreclose the lien herecf, there shall be allowed and included as additliopal 2
indebtedneus in the decree for sale all expendituraes and expanses which may be ¥e)
pald or incurred by or on behalf of Mortgagee for reaponable attorneys’ fees, W1

appralser's fees, outlays for documentary and expert evidence, stenographers’
charges, publication costs, and ccsts (which may be estimated as to ltems to be
expended after entry of the decree} of procuring all such abstracts of title,
title searches and examlnations, title insurance policies, Torrens certificates,
and eimilar data and assurances with respect to title as mortgagee may deem
roasonably necessary elither to prosecute suth Bult or to evidence to bidders at
any sale which may be had pursuant to such decree the true condition of the title
to or the value of the premises. All expenditures and expensee of the nature in
this paragraph mentioned, and such expenses and fees as may be incurred in the
protection of said premises, including probate, housing and bullding code
viclation, and bankruptcy proceedings, or in preparations for the commencament or
defense of any proceaeding or threatened sult or proceeding, shall be immedisately
due and payable by Mortgagor, with interest thereon at a rate of

percent (__ %} and shall ba secured by this mortgage.
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APPLICATION OF PROCEEDS OF FORECLOSURE SALE

15. The proceeds of any foreclosure sale of the premises shall ba
dietributed and applied in the following order of prlorlty; Flrast, on acccunt of
all costs and expenses inclident to the foraeclosure procesdings, including all
such items as are mentioned in the preceding paragraph hereof; second, al) other
items which under the terms hereof constitute secured indebtedneas addliticnal o
that evidenced by the note, with interaest thereon as herein provided; thi:d, all
princlpal inc interest remaining unpald on tha note; fourth, any overplua to
Mortgagor, it2 successors or assigns, as their rights may appear.

REMEDIES; FOREZAIO\NCE

16. In addiviur. to each and every remedy heretofore or hereafter deacribed
or otherwise exlisting /Lylaw or equity for Mortgagor'se braach of any of the terms
of this Mortgage or tha-dortgage Note it secures, Mortgagor grants Mortgagese, itse
eucceessors and aseigne, tlie right of set-off againet and a llen upon any <apasit,
monies, credits and other.property held by such Mortgagee, successor or asselgnee
belonging to the Mortgagor. Foch remedy provided In this Mortgage is digtinct
and cumulative to all other rightis or remedies under this Mortgage or affcrded by
law or equity. and may be exar</ewd concurrently, Lndependently, cor succerafively,
in any order whatscever. Mortgazos‘s {orbearance to exerclse any remedy

hereunder ehall not be deemed and e'ril not constitute a waiver of any rig¢ht or
remedy hereunder.,

APPOINTMENT OF RECEIVER

17. Upon, or at any time aftar the fi.irg of a complaint to forecloss thise
mortgage, the court ln which such complaint 15 1lled may appoint a receiver of
suid premises. Such appolntment may be made eltiir bafore or after sale,,
without notice, without regard to the solvency or insolvency or Mortgagor at tha
time of application for such receiver and wlthout regard to the than value of tha
premises or whether the same ghall be then occupled ae 7 homestead or not and
Mortgagee hereunder or any holder of the note may be spiointed ag such recelver.
Such receiver shall have power to collect the rents, isvurse and profits of said
premises during the pendency of such foreclosure suit and, i .case of a sale and
a deficlency, during the full statutory period of redempticn, whather there be
rademption or not, as well as durlng any further times when WMostoraor, except for
the interventicn of such receiver, would ba entitled to collect ‘auchH rents,
iseues and proflita, and all other powers which may be neceseary = ¢-e usual in
such cases for the protection, possesalon, control, management and operation of
the premises during the whole of sald period. The court from time to cime may
aythorize the receiver toc apply the net income in his hands in payment-)a whole
or in part of; (a} the indebtedness secured hereby, or by any decrea fouaclosing
this mortgage, or any tax, special assessment or other lien which may be or
become superior to the lien hereof or of such decree provided such application le

made prior to foreclosure sale; (b) the deficlency in case of a smale and
defliclency.

MORTGAGEE ‘'S RIGHT OF POSSESSION IN CASE OF DEFAULT

18. In any case in which under the provieions of thies mortgage Mortgagea
has a right to institute foreclosure proceedings, whether before or after the
whole piincipal sum secured hereby is declared to be immediately due as
aforesaid, or whether before or after the inatitution of legal proceedings to
foreclose the lien hereof or before or after seale thereunder, forthwith, upen
demand of Mortgagee, Mortgagor shall surrender to Mortgagee and Mortgagae shall
be antitled to take actual possession of the premises or any part theareof
personally, or by its agente or attorneys, and Mortgagee in ite discretion may,
with or without force and with or wlthout proceess of law, enter upon and take and
maintain possession of all or any part of said premises, together with all
documents, books, records, papers and accounts of mortgagor or the then owner of
the premisea relating thereto, and may exclude Mortgagor, ite agents or secrvants,
wholly therafrom and may as attorney in fact or agent of Mortgagor, or in its own
name as Mortgagor and under the poware hereln granted, hold, operate, manage and
control the premises and conduct the business, Lf any, thereof, elthar personally

AR
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or by ite agente, and with full power to use such measures, legal or equitarle,
a8 in lte discretion or in the discretion of its successors or assjigns may be
deemed proper or necessary to enforce the payment or security of the avails,
rente, issuaes, and profite of the premises, including actione for the recovery of
rent, actlions ln forclble detainer and actions in dlstress for rent, hereby
granting full power and authority to exerclee each and every of the rights,
privilegas and vowers herein grantad at any and all times hersafter, without
notice to Morcpagor, and with full power to use such measures, legal or
aguitable, av 1o '“ts discretion or in the discretion of {te successors or assignsa
may be deemed pripur-or necesasary to enforce the payment or security of the
avails, rents, lssicec, and profits of the premlises, including actions for tho
recovery of rant, aclicas in forcible detalner and actions in distraese for gant,
hereby granting full pow/er and authority to exercise each and every of the
righte, privileges and powezs herein granted at any and all timee hereafter,
without notice to Mortgagor. tnd with full power to cancel or terminate any .ease
or sublease for any caubBe or on-any ground which would entltle Mortgager to
cancel the pame, to elect to disaifirm any lease or aublease made subdeguant to
this mortgage or subordinated to cne llen hereof, to make all necessary or proper
repaire, decorating, renewals, repl.ucements, alterations, additlons, bettermonts
and improvements to the premises as _*o it may Beem judicious, inspure and reinsure
the same and all risks incldental to‘lortgagee’s posesession, operation and
management thereof and to receive all of such avails, rents, issuas and profite.

Mortgagee shall not be cbligated to pir’‘crm or discharge, nor does it herseby
undertake to perform or discharge, any obligution, duty or liability under
leasas, and Mortgagor shall and does hereby agree to indemnify and hold Mortgagee
harmless of and for many and all liability, losu Or damage which it may or might
incur under sald leasges or under or by reason of t~s asglgnment thereof and of
and from any and all claime and demands whatsocever which may be asserted against
it by reason of any allaeged obligations or undertakinas cia its part to perforn or
discharge and of the terms, covenants or agreements concained in said leases.
Should Mortgagee incur any such liability, loss or damags, unZer said leases >r
under or by reason of the asesignment thereof, or in the defr.s9 of any clalme or
demands, the amount thaerecf, including costs, axpenses and ryatunable attorness’
fees, shall be secured hereby, and Mcrtgageor shall reimburse Mootgacee therefor
immediately upon demand.

APPLICATION OF INCOME RECEIVED BY MORTGAGEE

19. Mortgagee in the exerclse of the rights and powere herein conirrred
upon it by paragraph 18 hereof shall have full power to use and apply the-ava.ls,
rents, issues and profits of the premlses to the payment of or on account of the
followling, in such order as Mortgagee may detarmine:

e

(a} to the payment of the operating expenses of said property, E?
including cost of management and leasing thereof (which shall incluce A

reasonable compensation to Mortgagee and ite agent or agents, [f Y
management be delegate to an agent or agents, and shall also include =
lease commissions and other compensation and expenses of seeking anc 99
procuring tenantgs and entering into leasas); established ciaime for S

damages, 1f any, and premliums on insurance hersinabove authorized;

(b) to the payment of taxes and special assessmente now due or
which may hereaftaer become due on said premiaas;

{c} to the paymant of all resalre, decorating, renswals,
replacements, alterations, additjons, betterments, and improvements >f
said premises, and of placing said property in such condition as will,
in the judgment of Mortgagee, make it readily rentable;

(d) to the payment of any indebtednese® secured hereby or any
deficiency which may result from any foreclosure sale.
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MORTGAGEE 'S RIGHT OF INSPECTICN

20. Mortgagee shall have the right te lnepect the premises at all
reasonable times and access thsreto shall be parmitted for that purpose.

CONDEMNATTON

21. Morignaor hereby aesign, tranefaer and set over unto Mortgagee the
entire proceeds o) any award or any claim for damages for any of the mortgajged
property taken or Jd:maged under the power of eminent domain or by condemnation.
Mortgagee may elecc co  apply the proceads of the award upon or in reduction of
the indebtedness securnd hereby, whether due or not, or to requlre Mortgago: to
restore aor rebulld, L« which event the process ohall be hald by Mortgagee and
used to reimburse Mortgsyor for the cost of the rabulilding or restoring or
bulldings or improvements cn said premises, in accordance with plane and
epecifications to be submitted \o and approved by Mortgagee. If Mortgagor .8
obligated to restore or replice the damaged or destroyed buildinga or
improvamants under the terms of a)y lease or leases which are or may bs pricr to
the llan of this mortgage and Lf 4uih taking doas not result in cancellatior or
tarmination of such lease, the awar/ ~hall be used to reimburse Mortgagor fcr the
cost of ths rebullding or restoring of %uildings or improvements cn said
premises, provided Mortgagor is requirid or authorized, either by Mortgageae's
election as aforesald, or by virtue of ary such lease, ta the same manner as La
provided in paragraph 4 hereof for the pajyorunt of Llnsurance proceeds toward :he
coet ©of rebulldlng or restoration. 1If the sivvunt of such award is insufficlant
to cover the cost of rebullding or restoratlon; dortgagor shall pay such cos: in
excesas of the award, before belng entitled to re.mbursement cut of the award.
Any surplus which may remain out of said award after payment of such cost of
rebulilding or restoration shall, at the option of Xortpgigee, be applled on

account of the indebtedness secured hsreby or be paid 't= any other party ent.tled
thereto.

RELEASE UPON PAYMENT AND DISCHARGE OF MORTGAGOR'S OBLICGATIONS

22. Mortgagee shall release this mortgage and the lien thirueof by proper
instrument upon payment and discharge of all indebtodnass secured hmreby and
payment of a reasonable fee to Mortgages for the executlion of euck r9lease.

GIVING OF NOTICE

23. Any notice which either party heretc may deslre or be regquired to glve
to the other party shall be in writing and the malling therecf by certified msil
addressed to Mortgagor at the mortgaged premises (designate by street addrese} or
to the Mortgagee at ita place of bueiness or at such other place as any parcty

herato may be notice in writing designate as a place for garvice of notice, shall
constitute service of notlice hereunder,

WAIVER OF STATUTORY RIGHTS

24. Mortgagor shall not and will not apply for or avail itself of any
appralgement, valuation, stay, exteneion or exemption laws, or any so-callaed
"moratorium lawe", now exlsting or heresafter enacted, in order to prevent or
hinder the enforcement of foreclosure of this mortgage, but hereby waives the
benefit of such laws. Mortgagor for themselves and all who may claim through or
under it walives any and all right to have the property and estates comprlesing the
mortgaged property marshallad upon any foreclosure of the lien hereof and agress
that any court having jurisdiction to foreclioss such lien may order the mortgaged
property 8old as an entirecty. Mortgagor hereby waives all rights of homestead
exemption in the premises and any and all rights of redemption from sale under
any order or daecree of foreclosure of this mortgage on its behalf and on bahalf
of each and every pereson, except decree or judgment creditors of Mortgagor,

acquiring any {interest in or titles to the premises subsequent to the date of this
mortgage.

S6132086
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FURNISHING OF FINANCIAL STATEMENTS TO MORTGAGEE

25. Mortgagor covanant and agree to furnish to Mortgagee such financlal
statement® as Mortgagee may reasonably reguire.

BINDING ON SUCCESSORS AND ASSIGNS

26, This mortgage and all provisions hereof, shall extend to and be birding
upon Mortgagor and all persons claiming under or through Mortgagor, and the word
"Mortgagor” rhe used hereiln shall lnclude all such persons and all persons
liable for the ayment of the indebtedness or any part thereof, whether or not
such persons shz il have executed the note or this mortgyage. The word "Mortgajee”
when used herein ehall include the auccessore and asslyns of Mortgagee namad
herein, and the hoidir or holders, from time to time, of the note secured heriby.

LESSEE ATTORNMENT

27. In the evant of tlie enforcement by Mortgagee of the remedles providud
for by the law or by this Mootyage, the lessee under each lease of all or any
part of the Premnises made after (e date of recording thle Mortgage, Lf any,
shall, at the option of the Mcrtigayee, attorn to any person eucceeding to the
interest of Mortgagee, as a result of such enforcement and shall racognize such
succeesor in interest as landlord uraer such lease without change in the terms or
octher provisione theraeof, provided, Lovever, that the sald succeseor in interest
shall not be bound by any payment of ront ar additional rent for more than one
month in advance or any amendment or modification to any leabe made without the
pricor written consent of Mortgagee or pall- -pucceesor in Interept, shall executae
and deliver an instrument or lnstruments coafirming such attornment, and
Mortgagor shall cause gach puch lease of all “r 2ny part of thae Premiases to
contaln a covenant on the leadeee’s part evidenclio lts agreamant to euch
attornments.

TRANSFER OF PROPERTY QR INTEREST BY MORTGAGOR; ASSUMPIIOI

28. Upon sale or transfer of {l) all or any part o/ the premises, or any
interest therein, or (i{i) any benaficial interest Ln any i7nd trust which may now
or hereafter acqulre title to the pramises, to any person oi enclty, Mortgagea
may, at its optlon, declare all sums secured by this Mortgage t> be Lmmedlately
due and payable, and Mortgagee may invoke any cther remedles provisad by thie
Mortgage, law or equity. This option shall not apply when the Motg/.gee prior :to
the transfer or sale consents in writlng to such transefer or sale cub et to
whatever terms the Mortgagee may require, including, an ilncreaee in tli» rate of
interest payable under the note secured haereby.

29. Mortgagor covenant and agree that it will not, without the prior
written consent of Mortgagee, which shall not be unressonably withhaeld, further
mortgage, grant a daed of trust, pledge or otherwlee dispose of or further
encumber, whether by operation of law or otherwise, any or all of lte lntaerest In
the premises and any such mortgage, deed of truet, pledge or encumbrance made
without the Mortgagee‘'s prior written conuent ehall be null and vold and the
making thereof shall constitute a default under this Mortgage.

30. The Mortgasgor represent and warrant that the Premlses complies in all
material respects and covenants and agrees to cause the Premises to at all timea
comply, with all applicable federal, etate, regional, county or local laws,
statutes, rules, regulations or regulatione or ordinances, including, but not
limited to, the Comprehensive Environmental Response, compensation and Liability
Act of 1980;. as amended by the Superfund Amendmente and Reauthorization Act of

1586, 42 U.S.C. es 9601 et seg., the Resource Conservation and Recovery
Amendments of 1976, as amended by the Solld and Hazardous Waste Amendmente of
1984, 42 U.S.C. s8 6901 et seg., the Federal Water Pollution Control Act, as

amended by the Clean Water Act of 1977, 33 U,8.C, sg 2601 gt geg., the Emergency
Planning and Community Right-to-know Act of 1986, 42 U.S.C. 211001 et seg., the
Clean Alr Act of 1966, as amended, 42 U.S.C. o8 7401 gt seqg., the National
Environmental Policy Act of 1975, 42 U.S.C. 88 4221, the Rivers and Harbours Act
of 18%9, 33 VU.5.C. ee 401 gt peg., the Occupaticonal Safety and Health Act of
197Q, 29 U.5.C. B8 651 gt _seq.,, and the Safe Drinking Water Act of 1974, as
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amended, 42 U.f.< 8300(f) et seg., and all rules, regulations and gulidance
documents promulgszcad or published thereunder, and any state, reglonal, county o:
local statute, law, rule, regulation or ordinance relating to public health,
safety or the envirornment, including, without limitatlion, relating to release,
discharges, emipsions rc)disposals to alr, water, land or groundwater, to the
withdrawal or use of groulidwater, to the use, handling or disposal of
polychlorinated biphenyls (FCB's), asbestos or area formaldehyde, to the
treatment, storage disposal or management of hazardous substances (including,
without limitation, petroleum, its derivatives, by-products or other
hydrocarbona), to exposure to +0rnic, hazardouas, or other controlled, prohiblited
or regulated substances, to the trszuasportation, storage, disposal, management or
release of gasecus or liquid substances, and any regulation, order, injunction,
judgement, declaration, notice of aeunand lssued thereunder.

31. The Mortgagor reprasent and wurcant that it has not given, nor should
it give, nor has it received, any notice, letter, citatlion, order, warning,
complaint, Lnjury, claim or demand that: () :he mortgagor hae violated, or lis
about to violate, any federal, etata, regionsl, county or local environmental,
health or safety statue, law, rule, regulation./srdinance, judgement or order;
{ii) there has been a release, or there ie threit /of release, of hazardous
substances (including, without limitation, petrotzur. by ite by-products or
derivatives or other hydrocarbons) from the Premisur; (iii} the mortgagor may ba
or is liable, in whole or in part, for the costs of cleaning up, remedlating or
responding to a release of hazardous substances (lncludlng, without limitation,
patroleum, lts by-products or derivatives, or other hyd:ncarbons); (lv) any of
the mortgagor'’'s property or assets are subject to a ilen ln tfsvor of any
Governmantal Body for any liability, coste or damages, undes fadaral, state or
local environmental law, rule or regulation arlesing from or cos:tc incurred by
such governmental entity in respongse to a release of a hazardous 7substance
(including, without limitation, petroleum, ite by-products or devivatives, or
othar hydrocarbene)., In the event that the Mortgagor receives or gives any
notice of the type described in this Section 26, the Mortgagor shall.rlcuptly
provide a copy of to Mortgagee, and in no event, later than fifteen (14) days
from the Mortgagor'‘s recelpt or submieslon thereof.

CAPTION
32. The captions and headings of various paragraphs of this mortgage are
for convenlence only and are not to be conetrued as defining or limiting, in any

way, the scope or intent of the provisions hereof.

IN WITNESS WHEREOF, Mortgagor have caused these present toc ba signed, as cf
the day, month and year, flret above written.

/"/ML%%;L’QM_C&__ o1 IV rlds 1Al @t
___{Borrowar) sie Youna M (Borrower) Martha Morris

/sl /s/

Holder in Due Course Holder in nNue Course
Jesus V., Villarreal Mirena Viallareal

(\SK;
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STATE OF ILLINOIS )

)
COUNTY OF COOK )

I, the under.igned, a Notary Public in and for the county

aforasaid, hereby certify, that on this _/ 2 day of i 1998,

personally appearaed d_’;:}'g;%}(éﬂﬁ; and L%Udbff(& %CO

personally known to me to oe the and

of and that they ackrowledged the foregoing Mortgage to be the free

and voluntary act and deed for the urs: and purposes set forth therein.
SUBSCRIBED AND SWORN

before me this /7 day

LI,

/7N6€hry Public

My Commission Expiresa:
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LEGAL:

1

1

L ADDRESS :

PIN:

LN QR GlALLLPY

LOT 8 IN BLOCK 18 OF THAT CERTAIN SUBDIVISION MADE BY THE
CALUMET AND CHICAGO CAMAL AND DOCK COMPANY OF PARTS OF
FRACTIONAL SECTIONS 5 AND &, TOWNSHIP 37 NORTH, RANGE 15,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ITLLINOIS.

8818 S MARQUETTE
CHICAGO, IL 60611

26-06-113-014-0000
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