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MORTGAGE

THIS MORTGAGE (“2ecurity Instrument") Is given on April 14, 1998 . Themortgagur s
Michael T. Solvig and Barbara A. Solvig, Husband and Wife

("Borrower”). This Security Instrument Is givento LaSalle Bank, F.S.B., A Corp. of the
United States of America , which is organize | and
axisting under the laws of The Uni:ed States of America , and whoss addrass is
4242 N. Harlem Ave., Norridge, [l 50634

("Lender’). Borrower owes Lender the principal stm ¢! One Hundred Ninety Two Thousand
Dollars and no/100 Dollars
(US. $192,000.00 ). This debt Is evidences by Borrower's note dated the same date a: this
Security Instrument ("Note"), which provides for monthly pavinents, with the full debt, if not paid earller, due
and payable on October 21, 2021 . This Securty Instrument secures to Lender: (a) the

repayment of the debt evidenced by the Note, with interest, and a!! renewals, extenslons and modffice tions ‘

of the Note; (b) the payment of all other sums, with interast, advarced under paragraph 7 to protect the
securlty of this Security Instrument; and (c} the performance of Llorrover's covenants and agreerients
under this Security Instrument and the Note. For this purpose, Borrowe( <oes hereby mortgage, gran: and
convey to Lender the following described property located in  Cank

County, llinols:
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09-27-423-003 ,

) 1)
which has the address of 115 N. Broadway , Park Ridge
[STREET] [CITY]
(llinois 60068 {"Property Address”);
[2IP CODE]
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Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. If. under paragraph 21, Lender shall acqulre or sell the Property,
Lender, prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at tre time of
acquisition or sale as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments re¢ eived by
Lender under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under *he Note;
second, to amounts payable under paragraph 2; third, to interest due; fourth, to principal due; ard last, to

any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and Imoositions
attributable to the Property which may attaln priority over this Security Instrument, and leasshold [ ayments
or grourd re.us, If any. Borrower shall pay these abligations in the manner provided in paragragh 2, or if
not paid in thai manner, Borrower shall pay them on time directly to the person owed payment. Borrower
shall promptly fu'nish to Lendler all notices of amounts to be pald under this paragraph. if Borrowor makes
these payments uir¢ ctly, Borrower shall promptly furnish to Lender receipts evidencing the paymaits.

Borrower shall oiemptly discharge any lien which has priority over this Security Instrumert unless
Borrower: {a) agrees in v.rnting to the ﬁayment of the obligation secured by the lien In a mannaer acceptable
to Lender; {b) contests i"-good faith the lien by, or defends against enforcement of the lien In, tegal
proceedings which in the Lerder's opinion operate to prevent the enforcement of the lien; or (c) secures
from the holder of the lien an'pgreement satisfactory to Lender subordinating the lien to this Security
Instrument. If Lender determines thaiany part of the Propenty is subject to a flen which may attaln priority
over this Security Instrument, Lendvr mav give Borrower a notice Identifying the lien. Borrower she Il satisty
the lien or take one or more of the acticns set forth above within 10 days of the glving of notice.

5. Hazard or Property Insurance. So7:nwer shall keep the improvemenis now exlsting or hereafter
erected on the Property Insured against loss Ly fire. hazards Iincluded within the term “extended coverage”
and any other hazards, including floods ot floocing, for which Lender requiras insurance. This insurance
shall be maintained In the amounts and for the reviods that Lender requlres. The insurance: carrier
providing the Insurance shall be chosen by Borrowsr sublject to Lender's approval which shall not be
unreasonably withheid. if Borrower falls to maintain coveranie described above, Lender may, at l.ender's
option, obtaln coverage to protact Lender's rights In the Proje:y in accordance with paragraph 7. '

All insurance policies and renewals shall be acceptebls 0 Lender and shall Include a standard
mortgage clause. Lender shall have the right ta hold the policies anJd renewals. If Lender requires, Borrower
shall promptly give to Lender all receipts of pald premlums and rapawal notices. In the event of loss,
Borrower shall give prompt notice to the insurance carrler and Lender. !.ander may make proof ¢f loss if

not made prompily by Borrower.

Unless Lender and Borrower otherwlse agree in writing, Insurance proceeds shall be applied to
restoration or repair of the Property damaged, if the restoration or repalr is-£conomically feasivle and
Lender's securlty is not lessened. If the restoration or repair Is not economically feasible or Lender's
security would be lessened, the insurance praceeds shall be applied to the sums secufzad by this Hecurity
Instrument, whether or not then due, with any excess pald to Borrower. If Borrower abanzonis the P ‘operty,
or does not angwer within 30 days a notice from Lender that the Insurance carrier has of‘ared to settle a
claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repai: or restore
the Property or to pay sums sacured by this Securlty Instrument, whether or not then due. The 30-day
period will begln when the notice is given.

Unless Lender and Borrower otherwise agree In writing, any application of proceeds to princig al shal
not extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or hange
the amount of the payments. If under paragraph 21 tha Property Is acquired by Lender, Borrower's right to
any insurance policies and proceeds resulting from damage to the Property prior to the acquisition shall
pass to Lender to the extent of the sums secured by this Security Instrument iImmediataly priot to the

acquisition.
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10. Condemnation. The proceeds of any award or claim for damages, direct or conseqiientlal, in
connection with any condemnation or other taking of any part of the Property, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Praperty, the proceeds shall be applied to the sums secured by this
Security instrument, whether or not then due, with any excess paid to Borrower. In the event of a partlal
taking of the Property in which the fair market value of the Property Immediatety before the taking fs equal
to or greater than the amount of the sums secured by this Security Instrument immediately bidore the
taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Saecurity
Instrument shall be reduced by the amount of the proceeds multiplied by the following fractlon: (a) the total
amount of the sums sacured immediately baefore the taking, divided by (b} the fair market valie of the
Property Iranediately before the taking. Any balance shall be pald to Borrower. In the event of a partial
taking of thia- Property in which the fair market vaiue of the Property immediately before the takinj is less
than the arioint of the sums secured immediately before the taking, unless Borrower and Lender
otherwise agree 'nwriting or unless applicable law otherwise provides, the praceeds shall be appli¢d to the
sums secured by th's Security Instrument whetier or not the sums are then dus.

If the Propenty is-acundoned by Borrowar, or if, ahter notice by Lender to Borrower that the condemnor
offars to make an award or settle a clalm for damages, Borrower falls to respond to Lender within 30 days
after the date the notice 's-given, Lender Is authorized to collect and apply the proceeds, at its optlon,
either to restoration or repalr ¢i the Propenty or to the sums secured by this Security Instrument, whather or
not then due.

Unless Lender and Borrower ot ervisa agree In writing, any application of proceeds to principal shall
not extend or postpone the due date uf (i monthly payments referred to in paragraphs 1 and 2 or change
the amount of such payments.

11. Borrower Not Released; Forbearalice By Lender Not a Waiver, Extension of the time for
payment or modification of amortization of the suris sycured by this Security Instrument ranted by Lender
to any successor in interest of Borrower shall not anerate to release the fability of the ariginal Borrower or
Borrower's successors in interest. Lender shall nat'be raquired to commence proceedings agaiist any
successor In Interast or refuse to extend time for paynieri or otherwise modify amortization of th3 sums
secured by this Security Instrument by reason of any demznd made by the original Barrower or Boriower's

successors in Interest. Any lorbearance by Lender in exarclsing £ny right or remedy shall not be a witlver of’

or precluda the exaerclse of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Llabi'ity: Co-glgners.  The covenaris and
agreements of this Security instrument shall bind and benefit the succussors and assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Borrower's covenants urd agreements shall be [oint
and several. Any Borrower who ¢o-signs this Securlty Instrument but does it execute the Note (a) Is
co-signing this Security Instrument only lo mortgege, grant and convey that, Liurrower's Interest in the
Property under the terms of this Security Instrument; (b) Is not personally otwigatz< to pay the sums
secured by this Securlty Instrument; and (c) agrees that Lender and any other Borro:/er ma}/ agree to
extend, modify, forbear or make any accommodations with regard to the terms of this Sucuity Instrumont
or the Note without that Borrawer's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets
maximum loan charges, and that law Is finally interpreted so that the Interest or other foan charges
collected or to be callected in connaction with the loan exceed the permitted limts, then: (a) any suc 1 loan
charge shall be reduced by the amount necessary to reduce the charge to the permitied limit; and (1) any
sums already collected from Borrower which exceeded permitted limits will be refunded to Boriower,
Lender may choose to make this refund by reducing the principal owed under the Note or by maling a
direct payment to Borrower. If a refund reduces principal. the reduction will be treated as a Jartial
prepayment without any prapayment charge under the Note.

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/60
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Substances that are generally recagnized to be appropriate to normal residential uses and to maintenance
of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsult or other
action by any governmental or regulatory agency or private party Involving the Property iind any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. If Borrower learns,
ar Is notifled by any governmental or regulatory authority, that any removal or other remediatio of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all nucessary
remedial actiors In accordance with Environmental Law.

As used In this paragraph 20, *Hazardous Substances” are those substances defined as toxic or
hazardous substances by Environmental Law and the following substances: gasoline, kerosens, other
flammable <r toxic petrolsum products, toxic pesticides and herbicides, volatile solvents, riaterials
containing asoastos or formaldehyde, and radioactive materlals. As used in this paragraph 20,
"Environmental Law" means federal laws and laws of the jurisdiction where the Property Is located that
relale to health, szisiy or environmental protection.

NON-UNIFORM (:Q/ENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Reiniles. Lender shall give notice to Borrower prior to acceleration foliowing
Borrower's breach of an, covenant or agreement in this Security Instrument (Put not irior to
acceieration under paragrapii 17_unless applicable law provides otherwise). The notice shall
specify: (a) the default; (b) the #ction required to cure the default; (c) a date, not less than :10 days
from the date the notice is given to Gorrower, by which the default must be cured; and (d) tha! failure
to cure the default on or before the st apecified in the notice may result in acceleration of the sums
secured by this Security Instrument, icrecinsure by judiclal proceeding and sale of the Propeity. The
notice shall further inform Borrower of the r.o't to reinstate after acceleration and the right ¢ assert
in the foreclosure proceeding the non-exiciunce of a default or any other defense of Borrower to
accelaration and foreclosure, If the defautt I8 no’ cured on or before the date specified in the notice,
Lender at s option may require immediate puvment in full of all sums secured by this Security
instrument without further demand and may ‘oriclose this Sacurity Instrument by judicial
proceeding. Lender shall be entitied to collect all @xzenses incurred in pursuing the reinedies
pi:fvlded in this paragraph 21, including, but not Iimheﬁ/ {0, roasonable atiorneys’ fees and costs of
titte evidence.

22. Release. Upon payment of all sums secured by this Sscariy Instrument, Lender shall ‘elease
this Security instrument without charge to Borrawer. Borrawer shall f.av ar.y recordation costs.

23. Waiver of Homestead. Borrowar waives all right of homestead e¥er:ption in the Property.

24, Riders to this Security Instrument. f one or more riders are execuie bv Borrower and re sorded
together with this Security Instrumant, the covenants and agreements of eacn such rider siall be
incorporated into and shall amend and supplement the covenants and agreemzunis of this Security
Instrument as If the rider(s) were a part of this Security Instrument. [Check applicable vores}]

D Adjustable Rate Rider [J condominium Rider D 1--4 Family Rider
Fl Graduated Payment Rider D Planned Unit Development Rider DQ Biweekly Payment Rider
[ Balloon Rider (] Rate Improvement Rider (] second Home Rider
il Other{s) [specify) L IHDA Rider
ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 10/96
ISC/CMDTIL//0894/3014(0990)-L PAGE 70OF 8
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BIWEEKLY PAYMENT RIDER
(FIXED RATE)

THIS BIWEEKLY PAYMINT RIDER is made this 14th day of April .
1998 and is incorporatd-into and shalt be deemed to amend and supplement the Mortgage, Deed of

Trust or Security Deed (the “Security Instrument') of the same date given by the undersigned (the
"Borrower") to secure Borrower's Mafe (the “Note”) to LaSalle Bank, F.S.B., A

Corp. of the United States of America . {the "Lender" of ths
same date and covering the propert s deuctibed in the Security Instrument and located at:

115 N. Broadway

Park Ridge,IL 60068
“roperty Address

ADDITIONAL COVENANTS. in addition to t7e covenants and agreements made in the Security
Instrument, Borrower and Lander further covenant ard s.gree as follows:

A, BIWEEKLY PAYMENTS
The Note provides for the Borrower's biweekly loan payments a'ict the tarmination of the Borrower's. right to *

maka the biweekly payments as follow:
1. (OMITTED)

2. INTEREST
The interest rate required by Section 2 of the Note will increase 0.25% if the Note Holder exercises it
option to terminate biweekly payments pursuant to Section 7(C) of the Note and thig rtiaar.

Ao

3. PAYMENTS ;)
(A) TIME AND PLACE OF PAYMENTS >

i will pay principal and interst by making payments evergfour‘teen calendar days (the "biweekly nay ments"), ;A"
beginning on June 4 1988 . 1 will make the biweekly paymerts every -
fourteen days untli | have pald all of the principat and interest and any other charges described belw that | ")
may owe under this Note. My biweskly or any monthly payments will e applied to interst before principal. _J
e

| will make my biweskly or any monthly payments at LaSalle Home Mortgage Corparation or at a different
place i reguired by the Note Holder.

{B) AMOUNT OF BIWEEKLY PAYMENTS
My biweekly payment will be in the amount ot U. S, $646.,77

(C) MANNER OF PAYMENT
My biweekly payments will be made by an automatic deduction from an account | will maintain with the
Note Holder. On or befora the date of this Nots, | will cause the Note Holder to have In its possetision my
written authorization and voided check for the account fram which my biweekly payments will be deducted

MWi042  12/95 BIWEEKLY PAYMENT RIDER PG1
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B. BIWEEKLY PAYMENT AMENDMENTS TO THE SECURITY INSTRUMENT

1. Until the Borrower's right to make biweekly payments is terminated under the condltions stated in
Sectlon A of this Biweekty Payment Rider. the Security Instrument is amended as follows:

{a) The word "monthly” Is changed to "biweekly" In the Security Instrument wherever “‘monthiy”
appears.

(b} !n Uniform Covenant 2 of the Security Instrument (‘Funds for Taxes and Insurance"), the
words "one-twelfth" are changad to "one-twenty-sixth”.

2. If Lender terminates Borrowar's right to make biweekly payments under the conditions stated in Section
A of this BiWeekly Payment Ridar, the amendments 10 the Security Instrument contained in Sertion B
above shall then cease to be in effect, and the provisions of the Security Instrument shall instead be in
effect without the amendments stated in this Biweekly Payment Rider.

BY SIGNING GFLOW, Borrower accepts and agreas lo the tarms and covenants contalned In this
Biweekly Paymen: RiJer.

Miched |

chael 1. Selvig

Date

/éf%m <

farbara A. Solvig —> Date

MW1042  12/95 BIWEEKLY PAYMENT RIDER PG3
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