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Home Equity Line COOK COUNTY RECORDER

Mortgage Loan Number: 1110205693290

THIS MORTGAGE ("Security Instrument”) is given on April 09, 1998 . The mortgagor

is DAVID LEVINE AND MARY LEE LEVINE, HIS WIFE (J) ?

————

{"Borrower").
This Security Instrument is g»ento _The First National Bank of Chicago '
which is a __National Bank " organized and existing under the laws of _the United States of America .
whose address is .One First Natonal Plaza, Chicago , Minoig 60670 _ ("Lender™). Borrower owey
Lender the maximum principal sum nf ~ Taventy-Five Thousand and No/100 ~'

Dollars (U.5.$ 2500000 " ).erthe aggregate unpaid amoumt of all loans and any disbursements made
by Lender putsuant to that cemain Hotwe Equity Line Agreement of even date herewith executed by Borrower
("Agreement”), whichever is less. The Agre:msnt is hereby incorporated in this Security Instrument by reference.

This debt is evidenced by the Agreement which Agzreement provides for monthly interest payments, with the full
debt, ifnot paid earlier, due and payable five years trom the lssue Date (as defined inthe Agreement). The Lender
willprovide the Borrower with a final payment notice 7¢ leust 90 days before the final payment must be made. The
Agreement  provides that loans may be mede from simc to time during the Draw Period (as defined in the
Agreement). The Draw Period may be extended by Lender”in its sole discretion, but in no event later than 20
years frum the date hereof. All future loans will have the sam< lien priority as the original loan. This Security
Instrument secures to Lender: (a) the repayment of the debt evideaced by the Agreement, including all principal,
interest, and other charges as provided for in the Agreement, and Ziirenewals, extensions and modifications; (b)
the payment of alf other sums, with interest, advanced under paragraph’ 60f this Security Instrument 1o protect
the security of this Security Instrument; and (c) the performance of Bortuwsr's covenants and agreemen(s under
this Security Instrument and the Agreement and all rcnewals, extensions "and. modifications thereof, all of the
foregoing not to exceed twice the maximum principal sum stated above. For thisournose, Borrower does hereby
morigage, grant and convey to Lender the following described property located in COOK County,

Winois: :

SEE ATTACHED

Permanent Tax No: 1408413039100
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which has the address of 851 W MARGATE CHICAGO, IL 60640
(*Property Address”): S

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas righwe and profits, claims or demands with respect to
insurance, any and allawards made for the taking by cminent domain, water rights and stock and all fixtures now or
hereafier & part of the property. Allreplacements and additions shall also be coversd by this Security Instrument.
Ali of the foregoing is referred ¢o in this Security Instrument as the “Property”.,

 BORROWER COVENANTS that Borrower is Jawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances  of
record. Borrower warrants and will defend generally the itle to the Property against all claims and demands,
subject (0 any eucombrances of record. There is a prior mortgage from Borrower to BANK OF AMERICA FSB___

3 dated A028/92 ____ and recorded as document pumber 36514399

COVENANTS, ‘Be/rawer and Lender covenant and agree as follows:
1. Payment of Piiriinal and Interest. Borrower shall promptly pay when due the principal of and interest on

the debt evidenced by the Agreement.
2. Application of Paymers: Allpayments received by Lender generally shall be applied first to interest, then

to principal and then to other charges.

3, Charges; Liens. Borrower shill pay all taxes, asscssments, charges, fines, and impositions atributable to
the Property, and leasebold payments or ground rents, ifany. Upon Lender’s request, Borrower shall promptly
furnish to Lender all notices of amouits . be paid under this paragraph. The Borrower shall make these
payments directly, and upon Lender’s request, promptly furnish to Lender receipts evidencing the payments.

Borrower shall pay, or cause to be paid, waer cue and payable all taxes, assessments, ‘waler charges, sewer
charges, license fees and other charges againsi or in connection with the Property and shall, upon request,
promptly fumish to Lendes duplicate receipts. Borvover may, in good faith and with due diligence, comtest the
validity or amount of any such taxes or assessments, provided that (a) Borrower shall notify Lender in writing of the
intention of Borrower (o contest the same before any isx or assessment  has been increased by any interest,
penalties or costs, fh) Borrower shall first make all contestea - psyments, under protest if Borrower desires, unless
such coutest shall suspend the collection thersof, (c) neither the Tinperty nor any part thereof or interest therein
are at any time in any danger of being sold, forfeited, lost or interfizd with, and (d) Borrower shall furnish such
sécurity as may be required in the contest or as requested by Lender.

' 4. Hazard Insurance. Borrower shall keep the improvements now - existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term ‘cit>nded coverage’ and any other
hazards, including floods or flooding, for which Lender requires insurance. Thisi=sursnce shall be maintained in
the amounts and for the periods that Lender requires. The insurance carrier providing the insurance shali be
chosen by Borrower subject to Lender's approval which shall not be unreasonably withhs!d. If Borrower fails to
malntain coverage described above, Lender may, at Lender's option, obtain coverage to orot.ct. Lender’s rights i
the Property in accordance with Paragraph 6.

All insurance policies and renewals shall be acceptable to Lender and shall include a couxind monigage
clause. Lender shall have the right to hold the policies and renewals. IfLender requires, Borrower snall promptly
give to Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower shail give prompt
notice o the insurance carrier and Lender.  Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwisc agree in writing, insurance proceeds shall be applied to restorstion or

. repair of the Property damaged, ifthe restoration or repair is economically feasible, Lender's security is not

lessened and Borrower is not in default under this Security Instrument or the Agreemeni. Ifthe resiorsiion or repair

" is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied 0

the sums secured by this Security Instrument, whetber or not then due, with any excess paid to Borrower. If

' Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance

cartier has offared fo settle a claim, then Lender may collect the insurance procesds. Lender may use the
proceeds to repair or restore the Property or to pay sums secured by this Security Instrument, whether or nol then

due. The 30-day period will begin when the notice is given.
If under paragraph 20 the Property is scquired by Lender, Borrower's right 1o any Insurance policies and

proceeds resulting from damage to the Property prior to the acquisition shail pass 1o Lender to the extent of the
sums secured by this Security Instrument immediately prior to the acquisition.
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Legal Description:  Unit ¥ togather with its undivided percantage intarest In tha common elsmants in 851 Margats Terrace
Condominium, as defineated and definad in the Declaration recorded as Documant Number 24231377, os amended |, in East
fractional 1/4 of Section 8, Township 40 North, Range 14, East of the Third Principst Meridian, in Coek Courty, Minols.
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5. Preservation and Malntenance of Property; Borrower’s Application; Leaseholds. Borrower shall noi
destroy, damage, substantially change the Propeny, allow the Propenty to deteriorate, or commit waste, Bortower
shall be in default ifany forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good -
| faith judgment could result in forfeiture of the property or otherwise materially impair the lien created by this
| Security Instrument or Lender's security interest. Borrower may cure such a default and reinstate, as provided in
paragraph 16, by causing the action or proceeding 10 be dismissed with a ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower's interest in the Propeny or other material impairment of the lien
created by this Security Instrument or Lender's security interest, Borrower shall alsc be in defauit if Borrower,
during the loan application process, gave materially false or inaccurale information or statements 1o Lender (ot
failed to provide Lender with any material information) in connection with the loans evidenced by the Agreement.
{f this Security Instrumem is on a leasehold, Borrower shall comply with the provisions of the lease, and if
Borrower acquites fee title to the Property, the leasehold and fee title shall not merge unless Lender agrees to the
merger in writinp.

6. Protection of L.ender's Rights in the Property, IfBorrower fails to perform the covenants and agreements
contained in this Secirity Instrument, or there is a legal proceeding that may significantly affect Lender's rights in
the Property (such as = pruceeding in bankruptcy, probate, for condemnation or to enforce laws or regulations).
then Lender may do and pay.for whatever is necessary to protect the value of the Property and Lender's rights in
the Property. Lender’s actions’ may include paying any sums secured by a lien which has priority over this
Security Instrument, appearing _ir court, paying reasonable attorncys' fees, and entering on the Property to wiake
repairs. Although Lender may take action under this paragraph, Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph shail become additional debl of Borrower secured by
this Security Instrument. Unless Borrower and! Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Agreement rate and shatl be payable, with intercst, upon notice from
Lender to Borrower requesting payment.

7. Inspection, Lender or its agent may make resasnable entries upon and inspections of the Property. Lender
shall give Borrower notice at the lime of or prior to an inspe:tai; specifying reasonable cause for the inspection.

8. Condemnation. The proceeds of any award or ciaim-for damages, direct or consequential, in connection
with any condemnation or other taking of any part of the Properiy, or for conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Lender.

In the event of a total 1aking of the Property, the proceeds shall be ‘upplied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrowwer, Inthe event of a partial taking of the
Propeny, unless Borrower and Lender otherwise agree in writing, the suias 'secured by this Security Instrument
shall be reduced by the amount of the proceeds multiplied by the followiug (raction: (a) the total amount of the
sums secured immediaiely before the taking, divided by (b) the fair market  vulue of the Property immediately
before the taking. Any balance shall be paid 1o Borrower.

Ifthe Property is abandoned by Borrower, or if, after notice by Lender to Borrower thi the condemnor offers o’
make an award or settle a claim for damages, Borrower fails to respond to Lender withii 30.2avs after the date the’
notice is given, Lender is authorized to collect and apply the proceeds, at its option, eithes to restoration or repair
of the Property or to the sums secured by this Security Instrument, whether or not then due.

9. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time Jor payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any cuscessor in
interest of the Borrower shall not operate to release the liabililyof the original Borrower or Borrower's successors  in
; interest. Lender shall not be required to commence proceedings against any successor in interest or refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower's successors in interest. A waiver in one of
more instances of any of the terms, covenants, conditions or provisions hereof, or of the Agreement, or any pan
thereof, shall apply to the particular instance or instances and at the particular time or limes only, and no such,
waiver shall be deemed a continuing waiver but all of the terms, covenants, conditions and other provisions of this
Security Instrument and of the Agreement shall survive and comtinue to remain in full force and effect. No waiver
shall be asserted against Lender unless in writing signed by Lender.

Mortgage
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¥10. Successors and Assigns Bound; Joint and Several Libifity; Cosigners, The covenams  and
spreements of this Security Instrument shall bind and boaefit the successors and aseigns of Lender and Borrower,
subject to the provisions of paragraph !5. If there is more than one pasty as Borrower, each of Borrowes's
covenanis and agreements shall be joint and scveral. Any Borrower who co-signs this Security Instrument bat,
does not execute the Agreement: (a) is co-signing this Security Instrument only to morigage, grant and convey
thet Borrower's interest in the Property under the terms of this Security Instrument; (b) is not persomally obligated
to pay the sums secured by this Security Instrument; and (c) agrees thai Lender and any other Borrower may
agree to extend, modify, fotbear or make any accommodations  with regard to the terms of this Security Instrument
or the Agreement without that Borrower's consent.

11, Loan Charges. Ifthe loan secured by this Security Instrument is subject 10 » law which sets maximum loan
charges, and that law Is finally interpreted so that the interest or other loan charges coliected orto be collocied in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amount necerarv to reduce the charge to the permitted limit:and (b) any sums aiready collected from Rorrower
which exceeded ~permitted limits will be refunded (o Borrower. Lender may choose (o make this refund by
reducing the principul owed under the Agreement or by making a direct payment to Borrower. Ifa refund reduces
principal, the reducior will be trested as a partial prepayment without any prepayment charge under the
Agreement.

i 12, Notlces, Any notice 1o Porrower provided for in this Secunty Instrument shall be given by delivering it or by
ml‘nlllng it by first class mail wricss applicable law requires use of another method. The notice shall be directed 10

e Property Address or any other ad/lress Borrower designates by notice 1o Lender. Any notice to Lender shall be
g‘igcn by frstclass mail lo Lender's address stated herein or any other address Lender designaies by notice to

trower. Any notice provided for in th's Sucurity Instrument shall be deemed to have been given (o Borrower or
Linder when given as provided in this paragravn.

13. Governing Law; Severability, This Srcwitv Instrument shall be govermned by federal law and the law of
llinois. In the evept that aay provision or claves—of this Security Instrument or the Agreement conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Agreement which
can be given effect without the conflicting provision. Tn this end the provisions of this Security Instrument and the
Agreement are declared to be severable.

14, Assignment by Lender. Lender :nay assign all or any zortion of its inferest hereunder and its rights granted
herein and in the Agresment fo any person, trust, financial institiiics or corporation as Lender may determine and
upon such assignment, such assignee shall thereupon succeed to =i the rights, interests, and options of Lender
herein and in the Agreement, and Lender shall thereupon have no further ob'igavions or liabilitics thereunder.

15. ‘Transfer of the Property or » Beneficial interest in Borrowes;- Tue on Sale. Ifall or any par of the
Property or any Inter~+t initis sold or transferred {or ifa beneficial interest 32 Borrower is sold or transferred and
Borrower is not a natural person) without Lender's prior written consent, ‘Lruder may, ai its option, require
immediate payment in full of all sums secured by this Security Instrumem. However, this option shall not be
exercised by Lender if exercise is prohibited by federal law as of the date of this Security Iritrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. ‘rhe notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within whica Porrower must pay all
sums secured by this Security Instrument. IfBorrower failsto pay these sums prior (o the expiruica of this period,
Lender may invoke any remedies permitied by this Security Instrument or the Agreement withoot f:;eher nolice or
demand on Borrower.

+ 16, Borrower's Right to Relnstate. IfBorrower meeis certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the entry of a judgment enforcing this
Security Insirument. Those conditions are that Borrower: (a) pays Lender allsums which then would be due under
this Security Instrument and the Agreement had no acceleration oceurred; (b) cures any defsult of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, inciuding, but not
limited 1o, reasonable attomeys' fees; (d) takes such action as Lender may reasonably require to assure that the
lien of this Security Instrument, Lender's rights inthe Property and Borrower’s obligation 1o pay the sums secured
by this Security Instrument shall continue unchanged; and (e) not use the provision more frequently than once
every five years. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby
shall remain fullyeffective as ifno acceleration had occurred. However, this right to reinstate shall not apply in the

case of acceleration under paragraph 135,




UNOFFICIAL COPY

17, Hazardous Substances. Rorrower shall not cause or permit the presence, use, disposal, storage, or reitase
of any Hazardous Substances on or in the Property. Bortower shall not do, nor allow anyone clse to do anything
affecting the Property that is in violation of any Environmental Law. The preceding two senences shali not apply to
the ptesénce, use or storage on the Property of small quantities of Hazardous Substances that are generally
recogrized to be appropriate 1o hormal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. [fBorrower leamns, or is notified by any governmemal
or regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly 1ake all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 17, "Hazardous Substances” are those subsiances defined as toxic or hazardous
substances by Environmemtal Law and the following substances:  gasoline, kerosene, other Nammable or toxic
petroleum  producty, toxic pesticides and Therbicides, volatile solvents, materials containing asbestos or
formaldehyde, and :zdioactive materials. As used in this paragraph 17, "Environmental Law" means fedeia! laws,
and [aws of the jurisd'ction where the Property is located that refate to health, safety or environmental protection.

i18. Prior Morigagz. Borrower shall not be indefault of any provision of any prior mortgage.

19, Acceleration; Remcdles.  Lender shall give notice to Borrower prior to acceleration following: (a)
Borrower's fraud or material * pisrepresentation in connection with this Security Instrument, the Agrecment or the
line of credit evidenced by the Azicement; (b) Borrower's failure to meet the repayment terms of the Agreement; or
(c) Borrower's actions or inactions which adverscly affect the Property or any right Lender has in the Property (but
not prior 1o acceleration under Paragriph 15 uniess applicable law provides otherwise). The notice shall specify:
(2) the defauit; (b) the action required (o care he defaulr; (¢) a date, not less than 30 days from the date the notice
is given to Borrower, by which the default musi be cured; and (d) that failure to cure (he default on or before the
date specified in (he notice may result in acceleration - of the sums sccured by this Security Instrument, foreclosure
by judicial proceeding and sale of the Property. Tiic notice shall further inform Borrower of the right to reinstate
after acceleratian and the right 1o assert in the foreclogure  proceeding the nonexistence of a default or any other
defense of Borrower 1o acceleration and foreclosure. 1ithe default is not cured on or hefore the date specified in
the notice, Lender at its oplion may require immediate ruvinent in full of all sums secured by this Security
Instrument without further demand and may foreclose this Secuiity Instrument by judicial proceeding. Lender shall
be entitled to collect all expenses incurred in legal proceedings puriaing the remedies provided in this paragraph
19, including, but not limited to, reasonable attorneys’ fees and costs or titlc evidence,

20. Lender in Possession.  Upon acceleration under Paragraph 19 or abondonment of the Property and at any
time prior to the expiration of any period of redemption foflowing judiciai-ca'c, Lender (in person, by agent or by
judicially appointed receiver) shall be enlitled to enter upon, take possession | o!, and manage the Property and ‘8
collect the rents of the Property including those past due. Any rents coifected ‘ov tender or the receiver shall q;
applied first to payment of the costs of management of the Property and collection of rents, including, but not
limited to, receiver's fees, premiums on receiver's bonds and reasonable altorneys’ fees and then to the sums
secured by this Security Instrumeni. Nothing herein contained shall be construed (s constitwting Lender a
morigagee in possession in the absence of the taking of actual possession of the Property by lender pursuan to
this Paragraph 20. Inthe cxercise of the powers hercin granted Lender, no liabilityshall be asscried or enforced
agains! Lender, all such liability being expressly waived and released by Borrower.

21, Release. Upon payment of all sums secured by this Security Instrument, Lender shall reieasc this Security
Instrument.

22. Waiver of Homestead, Borrower waives all right of homestead  exemption in the Property.

23, No Offsets by Borrower. No offset or claim that Borrower now has or may have in the future against
Lender shall relieve Borrower from paying any amounts due under the Agrezment or this Security Instrumenmt or
from performing any other obligations contained therein,

24, Riders to this Security Instrument. [fone or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and
shall amend and supplement the covenanmis and agreements of this Securily Instrument as ifthe rider(s) were a

part of this Security Instrument.
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BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained 4n, uns Sccunty
Instrument and in any rider(s) executed by Borrower and recorded with the Security Instrumest. .

e

DAVID stma AND MARY LRE mz. HIS WIFE (1) :

g7 ofew
AR~

Borrower: MARY LBV,

{Space Below This Li"e For Acknowledgment)

al 1o
This Document atedBy MEF

The First Nationa) Bank offLhicago
One First National Plaza 0203, Chicago, IL 60670

STATE OF ILLINOIS, County ss:
_ 7
1, . ' . a Notary Public in and for sai¢ ‘county and staie, do hereby
centify that =

[INE, HIS WIFE (1)

-—~

—

. ——
]

penonnlly koown (0 me to be the same person(s) whose name(s) is (are) subscribed ‘o the foregoing instrument,
appeared before me this day i person, and acknowledged that signed and
délivemdtheuld instrument as mwvolunww for theummd'ﬁurpom therein set forth.

Given under my hand and official seal, this ___/§ __ dayof QFM,L__ . 1534
My Commission expires: &rz«j 15,200/ M%‘“&V——
Notary ic

" OFFICIAL SEAL”

E O. AGUILAR
No:\: Alilubl\c Siato of Miinols

My cum:ﬁmm Expires Aptli 15, 2001




