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MORTGAGE 0

THIS MORTGAGE ("Sccurity Instrument™) is-oiven on April 11, 1998 . The mortgagor is
William P, Powers and
Terry .. Powers HIS WIFE

("Borrower"), This Security Instrument is given 1o Fidelit Fecleral Savinga Bank

which is organized and exisng under the laws of THE UNITED =r0a%3 OF AMERICA , and whosc
atidress is 5455 W. Belmont Ave., Chicago, IL 60641
(*Leider"). Borrower owes Lender the principal sum of
VYIFTY THOUSAND & 00/100
Uoliers. (US. S 50,000.00 ),
This debt is evidenced by Borrower's note dated the same date as this Sccurity Instrutaent ("Moie”), which provides lor monthly
payments, with the full debt, il not paid carlier, duc and payable on April 16, 2005 . This Szcurity
lestrument secures to Lender; (&) the repayment of the dzbt evidenced by the Note, with interest, and all rencwals, exiensions and
modifications o the Note: (b) the paymcent of all other sums, with interest, advanced under paragrapii 7.0 protect the security of
this Security Instrument; and (¢) the performance of Borrower's covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower docs hercby morigage, grant and convey 1o Lender the following describes property located in
Cook County, Ninois:

LOT 29 IN BLOCK 1 IN KINSEY’S FOREST GARDENS NC, 2, A SUBDIVISION OF
THAT PART OF THE SOUTHWEST 1/4 OF SECTION 5, AND ALL OF THAT PART OF
THE NORTHWEST 1/4 OF SECTION 8, TOWNSHIF 40 WORTE, RANGE 13, EAST OF
THE THIRD PRINCIPAL MERIDIAN LYING SOUTH AND WEST OF THE CHICAGD AND
NORTHWESTERN RAILROAD IN COOK COUNTY, ILLINOIS.

P.I.N. #13-05-325-030-0000

which ilaS the address of 5526 N, Mulllg {Strea, City),

Iinois 60646 [Zip Codel ("Property Addrcss")
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. 5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hercafier erceled on the Property
insun,d against loss by fire, hazards included within the term "extended coverage” and any other hazards, including floods or
- floading, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the: periods that Lender
1 requives, The insurance carrier providing the insurance shall be chosen. by Borrawer subject to Lender's approval which shall not
i be unrcasonably withheld. If Borrower fails (o maintain coverage described above, Lender may, at Lerder's option, obain
= coverage o proleet Lender's rights in the Property in accordance with paragraph 7.

oF All insurance policics and renewals shall be acceptable to Lender and shalt include a siandard mortgage clausc. Lender shall
2 have the right to hold the policies and rencwals, If Lender requires, Borrower shall promplly give to Lender all receipts of paid

"T-' prentiums and rencwal notices. In the event of loss, Borrower shall give prompt notice (o the insurance carrier and Lender. Lender

may make proof of loss if nol made promptly by Borrower,

Linless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd to restortion or repair of the
Property damaged, if the restoration or repair is cconomically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically {easible or Lender's security would be lessened, the insurance procecds shall be: applied 1o the sums
sccured by this Security Instrument, whether or not then due, with any excess paid 10 Borrower, if Borrower abandons the
Propurty, or does.ot answer within 30 days a notice from Lender that the insurance carrier has offered 1o setue a claim, then
Lender may collect the insurance proceeds, Lender may use the proceeds to repair or restore the Property or (o pay sums secured
by this Sceurity Instrurrien?, svhether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Botrowor atherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the duc date of the monthly paviiuenty referred to in paragraphs | and 2 or chiange the amount of the payments, IT under paragraph
21 the Property is acquired by Lenider, Borrower's right (o any insurance policies and proceeds resulling from damage 1o the
Prop"rly prior to the acquisition sha.t pass to Lender 1o the extent of the sums securced by this Security Instrument immediately
priot to the acquisition.

1§, Occupancy, Preservation, Maintenunce and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the roperty as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to oceuyy the Property as Borrower's principal residence for at least one year afler the
date of occupancy, unless Lender otherwise agrees (n writing, which consent shall not be unrcasonably withheld, or uniess
extenuating circumstances exist which arc beyond Borrowtr's control, Borrawer shall not destroy, damage or impair the Property,
allovs the Property 10 deteriorate, or commit wasic on the Troporty. Borrower shall be in default il any forfeiture action or
proc:cding, whether civil or criminal, is begun that in Lender's-gead faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security lnSUlelll or Lender's security interest, Borrawer may cure such a
defaslt and reinstate, as provided in paragraph 18, by causing he actisivor proceeding 10 be dismissed with a ruling that, in
Lencier’s good faith determination, precludes forfeiture of the Borrower's irierest in the Property or other material impairmaent of
the lien created by this Security Instrument or Lender's sccurity interest. Bargwer shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or staterventsito Lender (or failed o provide Lender with
any materiat infoimation) in connection with the foan evidenced by the Note, inzinding, but not limitad to, represenlations
concerning Borrower's occupancy of the Property as a principal residence. If this Security tnstrument is on a leaschold, Borrower
shali comply with all the provisions of the lease. If Borrower acquires fec title to the Propercy,-the leaschold and the fec title shatl
not inerge unless Lender agrees to the merger in writing,

7. Pratection of Lender’s Rights in the Property, If Borrower fails to perform the covenants zadd agreements contained in
this Sccurily Instrument, or there is a legal proceeding that may significantly affect Lender's rights ir. the Property (such as a
procceding in bankruptey, probate, for condemnation or forfeiture or 1 enforce laws or regulations), thea Yo:nder may do and pay
for ‘whatever is nceessary to protect the value of the Property and Lender's rights in the Propcny Lendei sactions may include
paying any sums,sccured by a lien which has priority over this Sccurisy Instrument, appearing in court, paving reasonable
anorneys' fees anil cntering on the Property to make repairs, Although Lender may lake action under this paragraph 7, Lender
doc:i not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Sceurity
instrument, Unless Borrower and Lender agree 1o other terms of payment, these amounts shalt bear inwrest from the daie of
distursement at the Note rate and shall be payable, with intercst, upon notice: from Lender (o Borrower requesting payment,

8, Mortgage Insurance [f Lender required mortgage insurance as a condition of making the loan sccured by this Security
Instrument, Borrower shall pay the premiums required to maintain the montgage insurance in cffect, If, for any reason, the
moitgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtuin coverage substantiaily equivalent to the mortgage insurance previously in cffect, a1 a cosl substantinlly cquivalent to the
cosl. 10 Borrower of the mortgage insurance previcusly in effect, from an alemate morigage insurcr approved by Lender, If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month a sum cqual to
onc-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and relain these payments as a loss reserve in licu of morigage insurance. Loss reserve

cinitinlest, LM/
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16. Borrower’s Copy, Borrower shall be given one conformed copy of the Note and of this Sccurity Instrument,

17, Transfer of the Property or a Beneficial Interest in Borrower.  If al! or any part of the Propeity or any interest in it is
sold or Lransferred {or if a beneficial intcrest in Borrower is sold or transferred and Borrower is not a nalural person) without
L:nder's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Sccurity
Instrument. However, this oplion shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Sucurily Instrument.

[f Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the datc the notice is delivered or mailed within which Borrower must pay all sums scoured by this Security
Irstrument. If Borrower [ails 1o pay these sums prior 1o the expiration of this period, Lender may invoke any remedics permitted
by this Security [nstrument without further nolice or demand on Borrower.

18. Borrower’s Right to Reinstate, [f Borrower mects certain conditions, Borrower shall have the right o have
enforcement of this Security Instrument discontinued at any time prior 1o the carlier of: (a) 5 days (or such other period as
applicabic law may specify for rcinstatement) before sale of the Property pursuant to any power of sale contained in this Sceurity
Irstrument; ar (h) extry of a judgment enforeing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then would-be due under this Sccurity Instrument and the Note as if no acceleration viad occurred; (b) curcs any
default of any other covenants Or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable »iorigys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Security [nstrument, Lender™ Tizhts in the Property and Bomower's obligation to pay the sums sccured by this Security
Instrument shall comtinue unchaiges. Upen reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shalk remain fully effective as/iTio acceleration had oceurred. However, this right to reinstale shall not apply in the case of
avceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer, The Notc or a partial interest in the Nole (logether with this Security
Instrument) may be sald one or more times wit'iout prior notice 1o Borrower, A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly paysnenis,due under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer unrelated to a saie-uf the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with passraph 14 above and applicable law. The notice will state the name and
address of the new Loan Scrvicer and the address to which payments shoukd be made. The notice will also contain any other
information required by applicable faw.

20. Hazardous Substances, Borrower shall not cause or perriit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, tor a!low anyone cise to do, anything alfecling the Property
that is in violation of any Environmental Law, The pecceding two sentences sall not apply 1o the presence, use, or storage on the
Property of small quantitics of Hazaidous Substances that arc generally recognized to be appropriaie to normal residential uses
and 1o maintenance of the Property.

Borrower shall promptly give Lender wrillen notice of any investigation, claim.‘demand, lawsuit or ather aclion by any
governmental or regulatory agency or private party involving the Property and any Hizardous Substance or Environmental Law
of which Borrower has actual knowledge. IF Berrower learns, or is notified by any goveranmedial or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessay, Rarrower shall promplly take all
nicessary remedial actions in accordance with Environmental Law.

As used in’ this paragraph-20, "Hazardous Substances" are those substances defined as toxic or bazardous substances by
Eavironmental Law and the following subsiances: gasoline, kerosene, other flammable or toxic petolaum products, toxic
pusticides nnd herbicides, volatile sclvents, materials containing asbestos or formaldehyde, and radioactive «aterials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is mcated that relate
¢ health, safety'or cnvironmentil prolection,

INON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Accelergtion; Remedices, Lender shall give notice to Borrower prior to acceleration following Borrower's breach of
aly covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise), The notice shall specify: (a) the defunlt; (b) the action required to cure the default; (c)
a date, not less than 30 days from the date the notice is given 10 Borrower, by which the default must be cured; and (d)
that failure to cure the defaull on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
o' & default or any other defense of Borrower to-acceleration and foreclosure, If the default is not cured on or before the
dite specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Sizcurity Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not

limited to, reasonable attorneys’ fees and costs of title evidence. ! _@
s Initfals: (/(/ _
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