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THIS MORTGAGE ("Security Instrument™) is piven on  April 03, 1998 . The mongagor
is SANDRA (), ROSAS, SINGLE

("Borrower™),

This Security Instrument is given 12 _ The First National Bank of Chicago .
which {sa __National Bank organized and existing under the laws of  the United Siates of America

whose address is One First Naiiopal Plaza, Chicapo . Hlinois_60670 {"Lender"), Borrower owes
Lender the macimum principal sum ot 'f:velve Thousand and No/100

Doflars (U.,S.$ _12,000.00 ), orane aggregate  unpaid amount of all loans and any disbursements made

by Lender pursuant to that certain Mini Equity Line Agrecment of even date herewith executed by Borrower
("Agreement”), whichever is less. The Agreemens~is hereby incorporated in this Security Instrument by reference.
This ddebt is evidenced by the Agreement which-Azreement provides for monthly interest payments, with the full
debt, ifnot paid earlier, due and payable five years from the Issue Date (as defined inthe Agreement). The Lender
willprovide the Borrower with a final payment notice at'least 90 days before the final payment must be made. The
Agreement provides that loans may be made from timc t¢ time during the Draw Period (as defined in the
Agreement). The Draw Period may be cxiended by Lender(ipils sole discretion, but in no event later than 20
years from the date hereof. Allfuture loans will have the sam¢ Yew priority as the original lean. This Security
Instrument secures to Lender: (a) the repayment of the debt evideaced . by the Apreement, including all principal,
interest, and other charges as- provided for in the Agreement, and all rercwals, extensions and modifications; (b)
the, payment of all other sums, with interest, advanced under paragraph 6 of this Security Instrument to protect
the security of this Security Instrument; and (c) the performance of Borrowér’z zovenants and agreements under
this Security Insirument and the Agreement and all renewals, extensions and” modifications thereof, all of the
foregoing not to exceed twice the maximum principal sum stated above. For this purpose, Borrower does hercby
mongage, grant and convey to Lender the following described property located i COOK County,

LOT 1 IN ELOCK 4 IN MORTON PARK LAND ASSOCIATION
SUBDIVISION IN THE W 1/2 OF THE NW 1/4 OF SECTION
28, TOWNSEIP 39 NORTH, RANGE 13, EAST OF THE TEIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

e f"_ iy :r/ amewra
352 TITLE SERVICES ¢ Slutled

Permanent Tiax No.: 16-28-112-025
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which has the address of 5501 W 23RD PLACE CICERO, IL 60650
("Propenty Address"):

TOGETHER WITH ali the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, ~rents, royalties, mineral, oil and gas rights and profits, claims or demands: with respect (o
insurance, any and all awards made for the taking by eminent domain, water rights and stock and all fixtures now

~or hereafter a part of the property, All replacements and additions shall alse be covered by this Security
Instrument. All of the foregoing is relerred to in this Security Instrument as the "Property”.

BORROWER COVENANTS that Borrower is-tawfully seised of the estate hereby conveyed and has the right 1o
mortgage, grant and convey the Priperty and that the Property is unencumbered, except for encumbrances i, 0f
record, Borrow.r warrants and wiildefend generally the title to the Property against all claims and demands
subject to any ‘encumbrances of record. | There is a prior morigage from Borrower (o COUNTRYWIDE HOME
LOANS,INC = . dated —01/26/08 and recorded as document number 98090162

COVENANTS. Bo:(over and Lendir covenant and agree as follows:

1. Payment of Principal and Intorest, Borrower shall promptly pay when due the prircipal of and jpterest on
the debt evidenced by the Agreswent,

2. Application of Payments . Alipayments recclved by Lender generally shall be appiied first to interest, then
principal and then to other charges.

3. Charges; Liens. Borrower siio pay all taxes, assessments, charges. fines, and impositions attributable to
the Property, and leaschold payments ¢r ground remts, ifany. Upon Lencer's request, Horrower shall promptly
furnish to Lender all notices of amounts- 2o be paid under this paragraph. The Borrower shall make these
payments directly, and upon Lender's request, piouiptly. furnish to Lender receipts evidencing the payments.

Borrower shall pay, or cause to b paid, whep due and payable all taxes, assessments, walcr charges, sewer
.charges, license fees and other chirges against or-in connection with the Property ard shall, upon request,
promplly furnish to Lender duplicate receipts. Borrower smay, in good faith and with due dxhgcncc, contest the
validity or amount of any such taxes ur assessments, provided that (a) Borrower shall notify Lender in writing of the
intention of Borrower fo contest 'the same before any tax o zssessment has been increased by any interes:,
penalties - or costs, (b) Borrower shall first make all contested pzysicats, under protest if Borrower desires, unless
- such contest shall suspend the collection thereof, (c) neither the Probeny nor any part thereaf or interest therein are
at any time in any dangcr of being sold, forfeited, lost or interfered /with, and (d) Borrower shall furnish such
securily as may be required in the contest or as requested by Lender.

4, Hnzard Insurance. Borrower shall keep the improvemnents now ' exitting or hereafier erected on the
Property insured against loss by fire, hazards included within the term “extinded coverage™ and any other
hazards,. including floods or flooding, for which Lender requires insurance. This .nsviance shall be maintained in
the amounts and for the periods that Lender sequires, The insurance carrier providing-the insurance shall be
chosen by Borrower subject to Lencer's approval which shall not be unreasonably withhell, I Borrower fails 1o
maintain coverage described above, Lender may, al Lender’s option, obtain coverage 1o proiect Lender's rights in
the Property in accordance with Paragrash 6.

All insurance policies and renew:ls shall be acceptable 1o Lender and shall include a swofad mongage
clause. Lender shall have the right te:hold the policies and renewals. JfLender reguires, Borrower shal) prompily
give 10 - Lender all receipts of paid preniums and renewal notices. Inthe event of loss, Borrower shall give prompt
ninlice to the insurance carrier and Lender,  Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 10 restoration or
repair of the Property damaged, ifthe restoration or repair is economically feasitie, Lender's security is not
Jessened ' and Borrower is not in defauit under this Security Instrument or the Agreement. Ifthe restoration or repair
is no! economically feasible or Lendwr's security would be lessened, ihe insurance proceeds shall be applied 10
the sums secured by this Security lustrument, whether or nol then due, with any excess paid to Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the
proceeds (o repair or restore the Propirty or to pay sums secured by this Security Instrumem, whether or not then
due. The 30-day period will begin whe the notice is given.

If under paragraph 20 the Propeny is acquired by. Lender, Borrower's right to any insurance policies and
proceeds resulting from damage to tle Property prior (o the acquisition shall pass to Lencer to the extent of the
sums secured by this Security Instrumer:t immediately prior to the acquisition.
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5. Preservation and Maintenance of Property; Borrowcer's Application; Lenscholds. Borrower shall not
destroy, damage, subsiantially change the Property, allow the Property to deteriorate, or commit waste. Borrower
shall be in default ifany forfeiture action or proceeding, whether civilor criminal, is begun that in Lender's good
faith judgment could result in forfeiture of the property or otherwize materially impair the lien created by this
Security Instrument or Lender's securily interest, Borrower may cure such a default and reinstate, as provided in
patagraph 16, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s good faith
determination, precludes forfeiture of the Borrower’s interest inthe Property or ather material impairment of the lien
created by this Security Instrument or Lender's security interest. Borrower shall also be in default if Barrower,
during the loan application process, gave materially false or inaccurate information or statements (o Lender (or
failed to provide Lender with any moterial information) in comiection with the loans evidenced by the Agreement.
I this Security Instrument is on a leasehold, Borrower shall comply with the provisions of the lease, and if
Borrower acquires fee title to the Property, the leaschold and fee title shall not merge unless Lender agrees to the
merger in writipg

6. Protection i Lender's Rights in the Property, 1fBortower fails to perform the covenants and agreements
contained in this Securily Instrument, or there is a legal proceeding that may significantly affect Lender's rights in
the Property (such as-a rioceeding in bankruptcy, probate; for condemnation or fo enforce laws or regulations),
then Lender may do and pu; for whatever is necessary to protect the value of the Property and Lender's rights in
the Property. Lender’s acuops may include paying any sums secured by a lien which has priority over this
Security Instrument, appearing ‘ncourt, paying reasonable tomeys' fees, and cniering on the Property to make
repairs.  Although Lender may take zetien under this paragraph, Lender does not have 1o do so.

Any amount; disbursed by Lender ander this paragraph c¢hall become additional debi of Borrower sccured by
this Sceurity Instrument. Unless Borrow(r and Lender agree to other terms of payment, these amounis shall bear
interest from the date of disbursement  atl the Apreement rate and shall be payable, with interest, upen notice from
Lender to Borrower requesting payment.

7. Inspection. Lender or its agent may make ieisonable entrics upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an insrection specifying reasonable cause for the inspection.

8. Condemnation. The proceeds of any award or cialin for damages, direct or consequential, in connection
with any condemnation or other taking of any part of the Pioperty, or for conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shali be  applivd to the sums secured by this Security
Instrument, whether or not then due, with any excess paidd to Borzower. In the event of a partial taking of the
Property, unless Borrower and. Lender otherwise agree in wriling, the .cums _secured by this Security I[nstrument
shall be reduced by the amount of the proceeds multiplied by the followiun-fraction: (a) the total amoun- of the
sumns secured immediately before the taking, divided by (b} the fair market. “valve of the Property immediately
before the taking. Any balance shall be paid to Borrower.

Ifthe Property is shandoned by Borrower, or if,after notice by Lender to Borrower ihal the condemnor offers to
make an award or sciile a claim for damages, Borrower Fails to respond to Lender winin 20-days after the date the
notice is given, Lender is authorized to collect and apply the proceeds, at its option, eitler 12 sostoration or repair
of the Property or to the sums secured by this Security Instrument, whether or not then due.

9. Borrower Not Releascd; Forbearance By Lender Not a Walver, Extension of the tiri for payment or
medification of amortization of the sums secured by this Sesurity Instrument granted by Lender to ruy successor in
interest of the Dorrower shall ot operate to release the liabilityof the original Borrower or Borrower's successors  in
imerest, Lendar shali not be required (o commence proceedings against any successor in interest or refuse lo
extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower's sticcessors  in inlerest. A waiver in one or
more instances of any of ihe terms, covenants, conditions or provisions hercof, or of the Agreement, or any part
thercof, shall apply 10 the particular instance or instances and at the particular time or times only, and no such
waiver shall be deemed a continuing waiver but all of the terms, covenants, conditions and other provisions of this
Security Instrument and of the Agrecment shall survive ard continue to remain in full force and effect, No waiver
shall be asserted against Lender unless in writing signed by Lender,
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10. Successors and Assigns Bound; Joint and Several Liability; ' Co-signers. . The covenants and
agreements  of this Secunty Instrum:nt ‘shall bind and benefit the successors  and assigns . of Lender and Borrower,
subject (o the provisions of paragraph 15. Uf there 55 more than one pany as Borrower, each of Borrower's
covenants and agrecments shall te joint and several. Any Borrower who co-signs this. Security Instrument but
does not execule the Agreement; {a) is co-signing this Security Instrument only to morigage, grant and conrey
'_’? (hat Borrowes’s interest in the Property under the terms of this Security Instrument; (b) ix not personally obligated
to pay the sums secured by this Security Instrument; and (c) aprees that Lender and any other Borrower may
' agree 1o extend, modify, forbear or make any accommodatiors  with regard to the terms of this Security Instrument

or the Agreement without that Borrover's consent.

11, Loan Charges. Ifthe loan sucured. by this Security. [nstrument is subject fo a Jaw which sets maximum loan
charges, and that law is finally intespreted” so that the interest or other loan: charges collecled or 1o be collected in
connecnon with the loan exceed the pcnmned limits, then: (g} any such loan charge shall be. reduced by L’h
amount necessay 1o reduce the charge’ to the permitted limit;and (b) any sums already coilecied from Borrower
which exceeded’ perrmued limils véil) be refunded to Borrower. Lender) may choose 10 make this refund by
reducing the principa! rwed under the Agrccmenl or by making a direct pavmcm w0 Bormwer Ifa refund seduces
principal, the reduction’ witl be m.ated as a partial prcpaymcnt wnhoul any prepayment ' charge under the
Agreement.

12. Nofices, Any notice to BJrrower provndcd for in this Security lnstrumcm shall be gwen by desivering it or by
mailing it by firstelass  mail unlcss ‘nphcablc faw requires use of another method. The notice shall be directed to
the Property Address or any other (fid.ess Borrower designates by notice 1o Lender. Any 2otice 1o Lender shall be
given by first class mail 1o Lender's addresc_ siated herein or any other acdress Lender designates by notice to
Borrower, ' Any notice provided for in thi¢_ Security Instrument shall bz deemed 1o have besn given to Borrower or
Lender when given as provided in this saragrapo,

13, Governing Law; Severability. This Seturity” Insirument shall be governed by federal Jaw and the law of
Diinois. In the event that any provision or clause of this Security Instrument or the Agreemtnt conflicts with
applicable law, such conflict shall nct affect other psovisiuns of this Security Instrument or the Agreement which
can be given effect without the conflicting provision. Tothisend the provisions of this Security Instrument and the

* Agreement are declared 1o be severable.

14, Assign_men! by Lender. Lender may assign all or any pouion of its interest hereunder and its rights gramied
herein-and in the Agreement to any person, trust, financial instituijsn or corporation as Lender may delermine and
upon such assignment, such assigne: shall thereupon succeed 10'ai the rights, interests, and options of Lender
herein and in the Agreement, and Lend-r shall thereupon have no further obligatians or lizbilities thereunder,

15. Transfer of the Property or o Beneficial Intercst in Borrower;” TIne on Sale. Jfall or any pan of the
Property or any interest initis sold ¢r transferred {or ifa beneficial interest in‘Borrower is jold or transferred and
Borrower is not a natural person) ‘without Lender's prior writen consent, Lzider may, at jis option, require
immediate payment in full of all sums secured by this Security Instrument, However, this option shall not be
exercised by Lender if exercise is prohibited by federal law as of the date of this Security Justrumdnt,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. he ootice shall provide a
period of not less than 30 days from ihe date the notice s delivered or mailed within which Boiiower must pay all
sums secured by this Security Instrument. IfBorrower failsto pay these sums prior lo the expiiativn of this period,
Lender may invoke any remedies pennmcd by this Security Instrument or the Agreement withoui Zuriher nolice or
demand on Borrower,

16. Borrower's Right to Remslate.f IfBorrower meets ceriain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior lo the entry of a judgment enforcing this
Security Instrument, Those conditions are that Borrower: (a) pays Lender ail sums which thep would be due under
this Security Instrument and the Agrceuu:m had no acceleration occurred; (b) cures any defavht of any other
covenants or agreements; (c) pays all‘expenses incurred in enforcing this Security Instrumemt, including, bui not
limited 10, reasonable attorneys' fees: (d) takes such action as Lender may reasonably require 1o assure thal the
lien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured
by this Security Instrument shall continue unchanged; and (e) not use the provision more frequently than once
every five years, Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby
shall remain fullyeffective as ifno accelsration had occurred. However, this right to reinstate shall not apply in the

case of acceleration under paragraph 15.

ILELIMTC.IFD _ 4=

PR TR IPEAEZERE




2Ty

UNOFFICIAL COP$ 2?42

Mgrtgage

r L
_i’i 17. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
4 of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do anything

affecting the Property that is in viclation of any Environmental Law. The preceding (wo sentences shall not apply to
the presence, use or storage on the Property of small quantities of Mazardous Substances that are generally
recognized to be appropriate to normal residential uses and to maintenance of the Praperty.

Borrower shal! promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulalory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge, IfBorrower learns, or is notified by any govermnental
or regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Propenty is
necessary, Borzower shall promptly take all necessary remedial actions in accordance with Environmental Law,

As used in this paragtaph 17, "Hazardous Substances" are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances:  gasoline, kerosene, other flammable or toxic
petroleurn  proZucty, toxic pesticides and herbicides, volaiile solvents, materials containing asbestos or
formaldehyde, and rudioactive materials, As used in this puragraph 17, "Environmental Law" means federul laws
and laws of the jurisdiction whers the Property is located that relate to health, safety or environmental protection,

18, Prior Mortgage. - Porrower shall not be indefault of any provision of any prior mortgage.

19. Acceleration; Ruemedies,  Lender shall give notice to Borrower prior 1o acceleration following: (a)
Borrower's fraud or material ruiscepresentation in connection with this Security Instrument, the Agreement or the
line of credit eviclenced by the-Agreement; (b) Borrower's failure 1o meet the repayment {erms of the Agreement; or
(c) Borrower's actions or inactions wh.ch-adversely affecy the Property or any right Lender has in the Property (but
not prior to acceleration under Paragraph 1S unless applicable law provides otherwise). The noticc shall specify:
(a) the default; (b) the action required to cure ¢he default; (c) a date, not less than 30 days from the dale the notice
is given to Borrower, by which the default must be cured; und (d) that failure to cure the default on or before the
date specified. inthe notice may result in acceleatiop” of the sums sccured by this Security Instrument, foreclosure
by judicial proceeding and sale of the Property. ‘in¢ notice shall further inform Borrower of the right 1o reinstate
after accelerasion and the right to assert. in the foreclosure) proceeding the nonexistence of a default or any other
defense of Borrower to acceleration and foreclosure. Iithe~defauh is not cured on or before the dale specified in
the notice, Lencer ‘at its option may require immediate prymem in full of all sums secured by this Security
Instrument without further demand and may foreclose this Securiiy) Instrument by judicial proceeding. Lender shall
be entitled t¢ collect all expenses _ incurred in legal proceedings prisving the remedies provided in this paragraph
19, including, but not limited to, reasonable attorneys’ fees anil costs of e evidence,

20. Lender in Possession.  Upon acceleration under Paragraph 19 cr abandonment of the Property and at any
time prior to the expiration of any period of redemption following _)UdlClal AT bender (m person, by agent or by
judicially appointed receiver) shall be entitled to enter upon, take possession of;and manage the Property and lo
collect the rents of the Property including those past due. Any rents collected bjy-Lender or the receiver shall be
applied first 0 payment of the costs of management of the Property and collection of rents, including, but nol
limited to, receiver's fees, premiums on receiver's bonds and reasonable attorneys’ fees,~and then to the sums
secured by this Sccurity Instrument. Nothing herein contained shall be construed ‘as_.onstituling Lender a
morigagee in possession in the absence of the taking of actual possession of the Property by Lender pursuant to
this Paragraph 20. Inthe exercise of the powers herein granted Lender, no liability shall be asszred or enforced
against Lendar, all such liability being expressly waived and released by Borrower,

21. Release. Upon payment of alf sums secured by this Security Instrument, Lender shall release this Security
Instrument.

22. Walver of Homestead., Borrower waives all right of homestead  excinption inthe Property.

23. No ffsets by Borrower. No offset or claim that Borrower now has or may have in the future against
Lender shall relieve Borrower from paying any amounis due under the Agreememt or this Security Instrument or
from performing any other obligations contained therein,

24. Riders to this Security Instrument. Ifone or more riders are executed by Borrower and recorded together
with this Sezurity Instrument,” the covenants and agreements of each such rider shall be incorporated into and
shall amend and supplement the covenants and agreements of this Security Instrument as ifthe rider(s) were a
part of this Security Instrument.
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BY SIGNING BELOW, Borrower ‘accepls and agrees 1o the terms and covenants cmm:uned in this Security
Instrument and ip any rider(s) executel by Borrower and recorded with the Secunty Wnstrument.

SANDRA 0,ROSAS, SINGLE 7
2 752
4 ]

Borrower: SANDRA O ROSAS

~ (Space Bejow This Lin: Frr Acknowledgment)

This Document Prep8yd By: . DALE M. HROUDA
The First National $a 5
i i 2a Suite (203, Chicago, IL 60670

Nole /( County ss:

) dgbgqs, a Notary Public in and for said county and state, do hereby

personally known lo me to be the same person(s) whose name(s) is (are) subscribed 10 the foregoing instrument,
appeared before me this day in pzrson, and acknowledged that signed and
delivered the said instrumentas _____.____free and voluntary act, for the uses and purposes therein se: forth. .

Given under my hand and official seal this 'gﬁnL day of A'PNI [995% .

My Commission expires: 7& j{// [/M}

Notary Public

S e
OF#iC AL SEAL
NOE VALLEJO

NOTARY FUBLIC STATE OF ILLINOIS
MY COMMISEION FXPIRES:08/03/00
AP AAAL AN WAS ARAAA
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