UNOFFICIAL CORg¥22117

< T022/0003 35 00 Fage § of 1
- 1998-04-22 08:47:55
el {2o% Ctumty Revorder 4150

: 2
. ‘/’}
by '-7-!
‘- “a
. l”

£J
} (.. Prepared 3y: | |

““A  LISA GEORGE
I(' |  DIRECT MORTGAGE PARTNERS, INC.
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. (
U LOAN NO. 1307404)5 MORTGAGE ;
'{:-i, THIS MMOPTGAGE (" Sccurity Instrument®) is given on  APRIL 8, 1998 . The mongagar

is  SABAH A. MALHA®:, A SINGLE MAN

&

7 whose addiess s 2309 W LUNT AVINUE ,
Chieago. IL 60645 (“Borrower®). i
= This Security lrsirument is given to  DIRECT MORTGAGY. PARTNERS, INC. .
A DELAWARE CORPORATION . ;
which is cr janized and cxisting under the laws of THE STATE OF DELAWARE , and whose ;
3 address is 580 YILLAGE BLVD, #120 1‘
WEST PALM BEACH, FL 33409 ("Lender”).
Borrower oxes Lender (e principal sum of
¢ ONE HUNDRED FIFTY-NINE THOUSAND THREE HUYDRED AND 00’100

LI ¢

A

N Dollars (U.S. S 159,300.00 ). This debt is evidencé$ 0y Borrower's note daied the same date a3 ';
\' this Security Instrument ("Note®;, which provides for momhl;payments, with the full debt, if not paid :
carlier, due and payable on  MAY 1, 2028 This Security Instrument secures (o

Lender: (a) the reaayment of the debt evidenced by the Note with intereer, and all renewals, extensions and
modificatiors of the Note; (b) the payment of all other sums, xith interest, ' arced under paragraph 7 1o
protect the security of this Security Instrument; and (c) tie performance o©f Boriowes’s covenants ak
agreements under this Security Instument and the Note. For this purpose,, Sorrower does hereby
morigage, grant and convey to the Lender, the following described propenty  located i
Cook Cronty, Minois:
THE WEST 1:2 OF LOT 9 IN BLOCK 4 IN KEENEY'S ADDITION TO ROGERS PAKF.

IN SECTION 31, TOWNSHIP 41 NORTH, RANGE 14, EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

TAX 1.D.2#11.31-113-010
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e
. which has the address of 2309 W LUNT AVENUE Chicay - -
.-: 1Street] 1Tay) | '
e [Hlinois 60045 ("Property Address*); -
& (Zp Cosel ‘

- TOGETEER WITH all the improvements now or herezfier erected on the property, and al) casements,

d . anpunienances. and (ixtures now or hereafier a part of the priperty. Al replacements and additions shall also

be covered by this Security Instrument. Al of the foregoing is referred to in this Security Instrument as the
“Property”.

BORROWER COVENANTS that Borrower is lawfully stized of the estaic hereby conveyed and has the
sight to morigage, grant and convey the Property and taat the Property is uncncumbered, except for
encumbrances of record.  Borrower warrants and will defesd generally the title 1o the Property against all
claims and derands, subject to any encumbrances of record.

THIS GECURITY INSTRUMENT combines uniform :ovenarts for national use and non-uniform
covenasis wirh limited variations by jurisdiction to constitule a uniform security instrument covering real

property.

UNIFORM COVENANTS. Borrower and Lender covenzn: and agree as follows:

1. Payment or Tiicipal and Interest; Prepayment and Late Charges. Borrower shall prompily pay
when due the principal 21 ¢7d interest on the debt evidenced by the Note and any prepayment and late charges
due under the Note.

. 2. Funds for Taxes-and Insurance. Subicst to applcable law or to a written waiver by Lender,
Borrower shali pay 1o Lender ¢n 1w day monthly payments e due under the Note, until the Ncie is paid in
full, a sum (“Funds®; for: (3) yvaarly taxes and assessmen's which may auain priority over this Security
Insirament as 2 lien on the Propenty: (b) yearly leaschoid pivinents or ground rents on he Property, if any:
(¢) yearly hazerd of property insurance pramiums; {d) yearly flood insurance premioms, if any; (¢) yearly
morgage insurance premiums, if any; aid (f* any sums pay:b ¢ by Borrower to Lender, in acvordance with
the provisions of paragraph 8, in licu of the 0ayrint of montzage insurance premiums. These items e cailed
“Escrow [tems”. Lender may, at any time, colu < and hold Funds in an amount rot to cxcecd the maximum

" amount a lender for a federaily related mongage loun imay reguite for Borrower's escrow account under the
federal Real Esiate Settlement Procedures Act of 1974 ¢ amenrded from time 1o time, 12 U.S.C. §2601 gt
seq. ("RESFA”), unless another law that applies to the (urds scts a lesser amount. If sc, Lender may, at any
time, collect and hold Funds in an amount not to exceed e sser amount.  Lender may estimate the amount
of Funds due <0 the basis of current data and reasenzble estiuy s of expenditures of future Escrow liems or
otherwise in accordance with applicable law.

The Funds shall be held in an institution whose depasits wre.dnzered by a federal agency, instrumentality,
or entity (incluZing Lerder, if Lender is such an institution) or i1 any Fedetal Home Loan Bank. Lender shall
mthc Funds 'l:-rey the Escrow ltems. Lender may not charge Borsotaer lor holding and applying the

, annually analyzing the escrow accoumt, or verifying the Escrow I unless Lender pays Borrower
interest on the Funds and applicable law permits Lender ¢ make such a e, However, Lender may
require Borrowtt to pay a one-time charge for 2n independent real estate tax reporiing service used by Lender
in connection -vith this loan, unless applicabic law provide; stherwise. Unless u. dgreement is made or
applicable faw requires interesi 1o be paid, Lender shall ne: be requited to pay Borrowcr any interest of
carnings on the Funds. Borrower and Lender may agree in wyiting, however, that inieres! sha,1 he paid on the
Funds. Lender shall give to Borrower, without charge, an aansal accounting of the Furas, shiowing credits
and debits 1o ths Funds and the purpose {or which each debit 1o the Funds was made. The Fuads 2re piedged :
as additional security for all sums secured by this Security [rstrument. ;

if the Funds held by Lerder exceed the amounts permtitec te be held by applicable law, Leadcr shall ;
account to Borower for the excess Funds in accordance with the requirements of applicable law. If the !
amourit of the Fands beld by Lender at any time is not suffic:crt to pay the Escrew Items when due, Lender )
may so potify Borrower in writing, and, in such case Borrow =1 shall pay 10 Lender the amount necessary (o
make up the deliciency. Borrower shall make up the deficienty in no more than twelve monthly payments, at
Lender’s sole discretion.

Upon paymeat in full of all sums secured by this Security Instrument, Lender shall promotly refund 1o
Borrower any Funds helé by Lender. . under paragraph 21, Lender shall acquire or sell the Property,
Lender, prior to the acquisition or sale of the Propenty, shall gply any Funds held by Lender at the time of
acquisition or sal¢ as a credit against the sums secured by this Sacunty Instrument.

3. Application of Paymunts, Unless applicable law provides otherwise, all payments received by lender

am e et et i R
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under paragraphs | and 2 shall be applied: first, to any prpayment charges dus under the Note; second, to
amounts payable under paragraph 2; third, to intcrest duc: fourth, to principal due; and last, to any late
charges due under the Note.

4. Charges; Liens. Borrower shall pav all taxes, assessaents, charges, fines and impositions attributable
to the Property which may attain priority over this Securit/ Instrument, and leaschold payments or ground
rents, if any. Borrower shall pay these obligations in the nanner provided in paragraph 2, or if not paid in
that manner, Borrower shall pay them on time directly te the person owed payment. Borrower shall promptty
furnish 10 Lender all notices of amounts to be paid under th s paragraph. 1i Borrower makes these paymenis
directly, Borrower shall prompely fumish 1o Lender receipts cvidencing the payments.

Borrower shall promptly discharge anv lien which ha; priority over this Security Instrument unless

Borrower: (a) cgrees in writing to the payment of the obligaticn secured by the lien in a mannier accepiable (0
Lender: (b) contests in good faith the lien by, or defends agaicst enforcement of the lien in, legal proceedings
which in the Lender's opinion operate to prevent the enforce:ent of the lien: or (c) secures from the holder of
the lien - asteement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender
determines thai any pan of the Property is subject to a livc which may attain priority over this Security
Instrument, Leader may give Borrower a notice identifving :te lien. Borrower shall satisfy the lien or take
one or more of (7 actions sei forth above within 10 days of ti.e giving of notice,
. 5. Hazard or P.operty Insurance. Borrower shall ke:p the improvemenis now existing or hereafter
erected on the Properiy fusied against loss by fire, hazards ircluded within the term “extended coverage™ and
any other hazards, includiug floods or {looding, for -vhich Lender requires insurance. This insurance shall be
maintaincd in the amounts and for the periods that Lender requires. The insurance carrier providing the
insurance shall be chosen by Boower subject to Lecder’s appraval which shall not be unreascnably withheld.
If Borrower fails to maintain covesage described above, Lemicr may, at Lender’s option, obtain coverage o
protect Lender's rights in the Property in a~cordance with par;.graph 7.

All tnsurance policies and renewais sh2!l be acceptable 1 Lender and shall include a standard monigage
clause. Lender shal) have the right 1o Lol< the policies anc -encwals. If Lender requires, Borrower shall
promptly give 1o Leader all receipts of paidl pieriiuins and tenewal notices. In the event of loss, Borrower
shall give prompt nolice to the insurance carric” and Lender. Lender may make proof of loss if not made

- promptly by Borrower.

Unless Lender and Borrower otherwise agree in \ritine. insirance proceeds shall be applied to restoration
or repais of the Property damaged, if the restoration ¢t (eprir s cconomivally feasible and Lender’s security is
nct lessened. [f the restoration o repair is not economucaliy “easible or Lender’s security would be lessened,
the insurance proceeds shall be applied to the sums secureG ty Puis Security Instrument, whether or not then
due, with any excess paid to Borrower. If Berrowes abandons (ne Property. or docs not answer within 30
days a notice from Lendsr that the insurance carrier Las offered fo zctle a claim, then Lender may collect the
insurance proceeds. Lender may use the proceeds to repair or rastore U'ie Froperty or to pay sums secured by
this Secunity Instrument, whether or not then due. The 30-day period wilLbegin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application Ot procesds io principal shall not
exicnd or postpone the due date of the monthly payments referred to in pasogranins | and 2 or change the
amount of the payments. If under paragraph 21 the Property is acquired by Letaier, Bormower’s right 10 any
insurance policies and proceeds resulting from damage io (ke Property prior to the icquisition shall pass to
Lender (o the extent of the sums secured by this Secunty Instruaent immediately prioio thz-acquisition.

6. Occupancy, Preservation, Mainteaance and Protection of the Property; Bo rower's Loan
Application; Leaseholds. Borrower shall occupy, establish, and use the Property as Buirew=i's principal
residence within sixty days afier the execution of this Security Instrument and shall continue = occupy the
Property as Borrower’s principal residence for at least one yr2r afier the date of occupancy, wiless Lender
otherwise agrees in writing, which congent shall not be .necasonably withheld, or unless erfvruating
circumstances cxist which are beyend Boirower's control. Bo-vower shall not destroy, damage or impair the
Property, allow the Property 1o deterioraie, or commit waste ¢3 the Propenty. Borrovier shali be in default if
any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment
could result in forfeiture of the Property or otherwise materially impair the lien created by this Security
Instrument or Lender's security interest. Bomrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding ¢ be dismisied with a ruling that. in Lender’s good faith
determination, precludes forfeiture of the Borrower's interest i the Property or other material impairment of
the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in default if
Botrower, during the 1oan application process, gave materially 2lse or inaccurate inforrmation ot statements to
Lender (or failed 10 provide Lender with any material information) in corneciion with the loan evidenced by
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the Note, inclucing, but not limited 10, feptesentations concerning Borrower's occupancy of the
poncipal residence. If this Security Instrument is on a learchold, Botrower shall comply with all the
provisions of ths lease. If Borrower acquires fee title to the Property, the leaschold and the fee title

Fage 4of 11

7. Protection of Lender's Rights in the Property. i* Borrower fails 10 perform the covenants and
agreements contained in this Security lastrument. or there §s a legal procecding thz( may significantiy affect
's rights in ke Propesiy (such as a procecdicg in bankrupicy, probaie. for condemnation or (orfeiture

or to enlorce laws or regulations), then Lender may do and par for whatever is necessary 1o protect the valye

of the Propenty and Lender's rights in the Propenty. Lender's actions may include paying any sums secured by
a lien which has priority over this Security Instrument, appeuniag in court, paying reasorable 2llomeys’ fees
and entering on the Property to make repairs, Alinough Lender may take action ander this paragraph 7,

Lander docs not have to do so.

Any amnunts disbursed by Lender under this paragraph 7 + hall become additional deb: of Sorrower secured
by this %cwity Instrument. Unless Borrower and Lender apree 10 oiher terms of payment, these amouris
shall bear ipiciest from the date of disbursewent at the Note rate and shafl be payabie, with intetest, upon

dotice from Lind:r to Borrower requesting payment.

8. Mortgags (nurance, If Lender required mortgage inrance as a condition of making the loan secured
by this Security Instivrrent, Borcower shall pay the premiva s required 1o mainiain the mongage insurance in
effect. I, for any rewsca, the morigage insurance coverage rocuired by Lender lapses or ceases 1o be in effect,

Borrower shai) pay the piemiums required (o obtain wieage substantially equivalenm to the morigage
insurance previously in ~iigel, At 3 cost substantially equivalent 1o the cost 1o Borrower of the morigage
wiserance previously in effec.. ‘rewm an altemale mongage insurer approved by Lender. If substantiatiy
tquivalent morigage insurance cuverase is not available, Borrywer shal] pay to Lender each month a sum
equal to cne-twelfth of the yearly monguge insurance premium being paid by Borrower when the insurance

Coverage lapsed or ceasad 10 be in efleot. vender will accepz, use and retain Lacse payments as a foss reserve
in liew of mongage insurance. Loss reserr PRYITLs may nc fonger be required, ar the opiion of Lender, ii

monigage insurance coverage (in the amount-4r4 for the period thar Lender requires) provided by a= insurer
approved by Lender agiin becomes available @ is obtained. Borrower shall pay the premiums required 1o

- MAntain morigage insurance in effect, OF o previde a loss reserve, untit the requirement
insurance ends in accordance with any Whlien agreetiary Letween Borrower and Lender or appli

for mongage
cable law,

9. Inspection, Lendet or its agemt may make feasvpabde entries upon and inspections of the Property.

Py

Lender shall g:ve Borrc wer potice at the time of or prior v 7 inspection specifying reasonable cause for the

inspection.

10. Condsmnation, The proceeds of any award or dam for damages, direct or consequential, in
connection with any o ndemnation or other taking of any gt of the Fioventy, or for Conveyance in fien of

condemnation, are heredy assigned and shall be paid to Lendz.

In the event of a «ua) taking of the Property, the procreds shal! be aradiod (o0 the sums secured by this
Security Instrument, whether or not then due, with any eacess paid to Bonraer. [n the event of a pantial
taking of tke Propenty in which the fair market value of the 2:operty immediate!; Sefore the taking is equal 10

Or greater than the amount of the sums secured by this Stcanity instrument immedinely before the

1zking,

unless Borrower and Lender otherwise agree in wtiting, the sums secured by this Secarite fastrument shal] be
reduced by the amoun: of the proceeds multiplied by the fc lowing fraction: (a) the totd an ount of the spms
secured immediately b:iore the taking, divided by (b} the fair market value of the Propeny iravdiately before
the waking. Any balarce shall pe paid (0 Botrower. in the event of a pantial taking of the Pioverty in which
the fair market value of the Property immediately before the taking is less than the amount of the suims securad

0ol the sums are then dve.,

If the Propeny is abandoned by Borrower, or if, afier notice by Lender to Borrower that the condermor
offers to make an awird or settle a claim for damages, Borrower fails (o respond 10 Lender within 30 days
after the Jate the nolice is given. Lender is authorized 1o collzet and apply the proceeds, at its option, cither to
restoration or repair of the Property of 10 the sume secures by this Security Instrument, whether or not then

due,

Unless Lender and Borrower otherwise agree in writing. any application of proceeds (0 principal shall no
extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the

amount of such paymeats.

11. Borrower Not Released; Forbearance By Lender Not » Waiver. Extension of the time for payment
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or modification of amortization of the sums secured by this Securnity fasirament granted by Lender to 3y
soccessor in interest of Borrower shall not opere © ce case the liability of the original Bortower of
‘s SuCESIOFS in interest. Lender shall not be -squired io_commence proceedings apainst any

g cefuse to extend time for paymes! ar otherwise modify amonizatiot of the sums
secured by this Security Instrament by reason of any demard made by the original Borrower of Borrowet's
¢s in interest, Any forbearance by Lender exerci jag any fight of semedy shall not be 2 waiver of

| """!‘,;}.V" AL
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remedy.

12. and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of (his Seurity lastrument chall bind znd berefit the successors and assigas af Lender and
Borrower, subject to ke provisions of paragraph 17. Borrovwer's covenanis and sgreements shall be joint and
ceveral. Any Borrowe” who co-signs this Securily {nstrument but docs not execute the Note: {a) it cO-Signing
this Security Jastrumert only {0 MONE3gE. prant and convey that Borrower's interest iR Property under the
terms of thic Security lastrucaent; (b) is _AR personally ob jgated to pay the sums secured by this Security
instrument; and(c) apees that Lender and any other Borrower may agree 0 extend, modify, forbeas oF make
any accommod#.ions with regard o the lerms of this Security Instrumcat Of the Note without that Borrower's
CcOnsent.

13. Loan Cacres, {f the loan sccured by this Sec.rity Instruatt is stbjeci to a law which seis
maximum losn chargw. and that taw is finally interpreted so hat the interest of other loan charges collected ot
10 be collected in confectic i with the loan exceed ihe permi‘ted Timuts, then: (2) any such toan charge shall be
redun=2 by the amount aeresary (0 reduce the charge the permitted finit; and (b) any sums aready
collected from Borrovet which ~xceeded permitted Eiits will be refunded 10 Borrower. may choose
w make this refund by reduing 8 principal owed under the Notc or by making a direct payment (0

Borrowet. 1f a refund reduces pancipd, the reduction Wil be weated 25 2 pantial prepayment without any
prepaymenl charge upder the Note.

14. Notices, Any notice 10 Borrower provided fos in this Security Instrument shal! be given by delivering
it or by matiing it by first class mail unles +poticable law requires use of method. The notice shall be
directed to the Propetty Address or any other aress Borro wer designales by notice to Lendes. Any notice to
Lender shall be given by first class mail 1o Lender’s address stated herein of any other address

 designates by notice £ Borrower. Any notice pro’ «ded for o this Secunity {nstrument shall be deemed to have
been given lo Borrower of Lender when given 23 provided it his paragraph.

15. Governing [ a®; Severability, This Security’ iratrument shail be govemed by federal law and the 1aw
of.the jurisdiction it which the Propetty i focated. In ihecvent that any provision of clause of this Security
Instrument of the Nede conflicts with applicable 1w, syt Canflict shall not affect oiber provisions of tis
Security Insiiument o ihe Note which can be given cfioct st the conflicting provisior. To this cnd the
provisions of €S Security lestrument and the Notz are declarad 150¢ severable.

\ 16. Borrower's Copy. Borrower shall be given one ronform <0 vopy of the Note and of this Security
nstrament.
17. Transter of the Property o7 a Beneficial lnterest in Borrower: |f all or any part of the Progerty of
any interest in it is sold or tramsferred (of if 2 beneficiad interest in Bo:zover i sokd of wransferred and
Borrower is not 2 astural person) without Lender’s prior wTitien consent, 1=dec may. al ils oplion, require
immediaie payment ia full of 21t sums sccured by this Searsify Instrument. However, this option shall not be
exercised by Lender f exercise is prohibited by lqdml law as of the date of this Sxunty Instriment.

3 period of oot 1ess \han 30 days from the datc the notice is delivered of nailed within which Borrowet st
pay at! sums cecured by this Secusity {nstrument. {f Bory »wet {ails to pay thesc sums prior io e cxpiralion
of this period, Lender may iavoke any remedies permitied by this Sceurity lnstrument wips further notice
or demand on Borrov/es.

18. Borrower’s Right 10 Reinstate. 3 Borowes mocts certain conditions, Borrower chall iave the right
to have enforcement of this Security [nstrument Jiscontinued at any time prior 10 {he eanticy of: (a) 5 days (of
such other period as applicable law may specify for reinss sement) before sale of the Property pursuant (o any

of sale conuined in this Security instrument; o~ () entry of a judgment enforcing this Security
Instrur;su. Those conditions are that Borrower: (2) pavs Lender all sums which then would be duc under
this Security Instrurieat and the Note as if no acceleration had occurred; (b) cures any default of any
COVENATS OF AgreCTEnis; (c) pays all sxpenses incurred io enlorcing this Security Instrunent, including, but
pot Jimited 1o, reasonable ajorneys’ fees: and (&) takes such action as Lender msy reasonably require 10 assure
that the lien of this Security Instrument. Lender's rights io the Property and Porrower's obligation t0 pay the
sums secured by this Security Instrument shatl confinue unchanged. Upon reinstatement by Borrower, ihis
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Security Instrument ad the obligations sccured hereby shell remain fully effective as if ne acceleration had
occurred.  However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this
Security Instrument) £1ay be sold one or more times withovt prior notice to Borrower. A sale may result in a
change in the entity (<nown as the “Loan Services") thai collects monthly payments due under the Nole and
this Security instrument. There also may be one or more changes of the Loan Servicer unrelated to 2 sale of
the Note. If there is a change of the Loan Servicer, Borrower will be given writien notice of the change in
accordance with paragraph 14 above and applicable faw. The notice will state the name and address of the
new Loan Servicer and the address to which paytenis should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shali not cause or permit the presence, use, disposal, storage, of
release of apv Hazarc ous Substances on or in the Propenty.  Borrower shall nut do, nor allow anyone else to
do, anything affectirg the Property that is in violation of any Environmental Law. The preceding iwo
sentences shz’i not aply to the presence. use, or siorage on the Propenty of small quantities of Hazardous
Substances thal ar. senerally recognized 10 be appropriate () nonmal residential uses and (o mainienance of the
Property.

Borrower shall prongrly give Lender written aotice of any investigatizz, claim, demand. jawsuit or other
action by any goverrmen’at or regulaiory agency or privait party involving the Propeny and any Hazardous
Substance or Enviror ment2! Law of which Borrower has actual knowledge. 1f Borrower leams, or is notified
by any governmenis) or regulatory-authority, that any removal or other remediation of any Hazardous
Substance afecting the Property iv neceesary, Borrower stall prompily take all necessary remedial actions in
accerdar=s with Env.ronmental Law.

As used in this pwagraph 20, *Hazarfou; Subsiances” are those substances defined as toxic or hazardous
substances by Envirmumenta! Law and the Iadoving substances: gasoline, kerosene, olher flammable or toxic
petroleum products, toxic pesticides and heruicides, volatile solvents, materizls containing asbestos or

. formaidehyde, and radiosctive materials. As used i this paragraph 20, “Environmental Law® means federal
laws and faws of the jurisdiction where the Property is acated that refate io heahth, safety or environmental
protection.

* NON-UNIFORM COVENANTS. Borrower and Lende s fu7:her covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give noice '0_Corrower prior to acceleration following
Borrower's breach of any covenant or agreement in this S-curity Instrument (but not prior to
acceleration under paragraph I7 unless applicable law Jrovides othorwise). The notice shal! specify: (a)
the sgefault; (b) the action required Lo cure the default; «) a date, nut.lews than 30 days from the date the
notice is given to Borrower., by which the default must be cured; and (G} taat failure to cure the defsull
on or before the cate specified in the notice may recult in acceleration” of ‘the sums secured by this
Security lnstrumert, foreclosure by judicis! proceediog and saic of the Fropscty. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the nonexistence of a default or any other defense of Borruwe : to iicceleration and
foreciosure. If the default is not cured on or before the date specified in the notice, Lenar ot its option
may require immeciate pavment in full of all sums secared by this Security Instrument wiinout fusther
demand and may Freclose this Security Instrument by judiciel proceeding. Lender shall Le e5titled to
collect all expenses incurred in pursuing the remedics provided i this paragraph 21, incuding, out not
limited to, reasonalje attorneys’ fees and costs of title evidence.

22. Release. Upon payment of al! sums secured by this Security Instrument, Lender shall release this
Security !istrument “without charge to Borrower. Borrower shall pay any recordalion costs.

23. Wuiver of Homestead. Boitower waives ali right of homesicad exemption in the Property.

RIS Ll SEl T DRTRORE R o

ILINOIS - Singile Far iy - Fannie Mas/Freddie Mac Uniform instrument
Form 3014 9790
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Riders (o this Security Instrument. i one or mor: riders are executed by Borrower and recorded
together with this Sezurity Instrument, the covenants and agreements of cach such rider shall be incorporated
into and shall amend and supplement the covenants and agreements of this Security Instrument as il the
rider(s) were a part of this Security Instrument. [Check appl cable box(es)}

.. r?‘..":'l..h

el b

[X] Adjusteble Rate Rider ~ [_] Condominium Rider (X1 1-4 Family Rider

[T] Gratiatd Payment Rider || Planned Unit Development Rider [ Biweekly Payment Rider
[] Balloon ider [ Ratc Improvement Rider [_] Second Home Rider

[ ] Other(s) (spcity]

BY SIGNING BELOW, Berrower accepts and agrees 1o the t2rmis and covenants confained in this Security
lnsmm and in any r1d7n5) executed by Borrower and recyrded with it.
1

Wltn&f " //
J\ //Jk Lo %%W@g Hmal bgern,

SABAH A. MALBAM .

{Seal)
«Boryer

: VA
smrr.’\os ILLINOLS, s/ ,C County ss:

\’/ 4 v/CffZ/.'ffvcz (L(// , 4 Notary Public in and fur said county and stase,
Gocentify that  SABAH A, MALHAM, A SINGLE MAN

1Space Baiow Tho Lne For Achaoadeogment] |

personally known to e (o be the same person(s) whose rame(s) IS subscribed 10/ thc foregoing
instrument, appeared before me this day in person, and acka wledged that  HE signed and Gelivered
the said instrument as {ree and voluntary act, for he uses and purposq_ fonh

e

7 -~
Given under my hand and official scal, this STH d,'éy ol APRIL 1998

My Commission sxpi sovsesvL L
i SEAL L

RMAINE R RE
Ngiﬁﬂ‘! PUBLIC, STATE \LLlhOnS :

My Commission Expures Jan. 10, 206!

:00000000000000000 20000 000H -

ILLINOIS - Single Family - Fannie Mae/Frecdidie Mac Untform Instrum nt
Form 3014 9/890
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", LCAN NO. 18000405 Assignment of Remts
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THIS 14 FAMILY RIDER is made this 8STH dayof APRIL .19 98,
¢+ and is incorporated into and shall b: deemed to amend and supplement the Morigage, Deed of Trust or Security Deed (the *Security
¥ [ns:rument®) of the same date given by the undersigned (the “Borrower™) to secure Borrower's Noie 1o
<. DZIRECT MORTGAGE PARINERS, INC.

;. A DELAWARE CORPORATION {the "Lender”)
] of the same date and covering the Propeny descritad in the Security Insirument and located ai: ‘
2309 W LUNT AVENTE {
Chicago,IL 60645 '

1Propwrty Addeess)

P

1<t FAMILY COVENANTS. In addition to the covenants and agrectnents made in the Security lastoument, Borrower and
Lender further covenarc »nd agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the Property described in
the Security Iastrument, the ivitaaing items are added (o the Propenty description, and shall also constitute the Property covered by
th: Security fnstrument: building, materials, apphances and goods of evary nature whatsozver now or hereafter lovated in, on, or
used, or intended (0 be used in coasecion with the Propenty, including. but not limited to, those for the purposes of supplying or
distributing heating, cooling, elec ricity. gas, water, air and light, fire frevention and exiinguishing apparatus, security and access
control apparatus, j--ambing, batt wbs, waicy heaters, water closets, s nks, ranges, stoves, refrigerators, dishwashers, disposals,
washers, dryers, awnings, storm windows, sicim«Jdoors, screens, blinds, : hades, curtains and curtsin rods, attached mirrors, cabinets,
panelling and attached floor coverings now or hier alter attached 1o the Froperty, all of which, including replacements and additions
theteto, shall be deemed 1o be and remain a part ol 2he Property coveradl by the Security Instrument.  All of the foregoing together
with the Property described in the Security Instrument (¢ 2 leasehold eiate if the Security Insirumert is on a leasehold) are referred
t in this -4 Family Rider and the Securily Instrument 22'tc "Propeniz™,

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrover shall not seek, agree (0 or make a change in the use of
ti:e Property or its zening classif cation, unless Lender has agreed (n yititing to the change. Borrower shall comply with all laws,
crdinances, regulations and requirements of any govermmental body aislicable 1w the Property.

C. SUBORDINATE LIENS. Except as permitted by federal faw. Bocrower shall not allow any lien inferior to the Security
Instrument to be perfected against the Property without Lender’s prior written perpission.

D. RENT LOSS INSURANCE. Borrower shall maintsin insurance against rent [o7< in addition to the other hazards for which
insurance is required by Uniform Covenant 5.

E. "BORROWER’S RIGHT TO REINSTATE" DELETED. Uniforin Covenant 18 is deisted.

|

l

|

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in wriling, i firt senience in Uniforn ]

Covenant & concerning Borrower’s occupancy of the Property is deleted.  All remaining covenants and »zreements set forth in i

Uniform Covenant 6 shall remain in effect. E

G. ASSIGNMENT OF LEASES. Upon Lender’s request, Botrywer shall assign to Lender all leases of the Property and alt |

security deposits made in connection with Jeases of the Property. Upor. the assignment, Lender shall have the right to modify, extend

or terminate the existing leases and 1o execute new leases, in Lender’s ;ole discretion. As used in this paragraph G, the word “lease”
shali mean “sublease® if the Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower absolutely and -‘
unconditionally assigns and trarsfers to Lender all the rents and reven tes ("Renis”) of the Propeny, regardiess of to whom the Rents
of the Property are payable. Borrower authorizes Lender or Lender’: agents to collect the Rents, and agrees that each tenant of the
Propeny shall pay the Rents o Lender or Lender's agents. However, Borrower shall receive the Rents until (i) Lender has given
Borrower notice of default purtuant to paragraph 21 of the Security [astrument and (i) Lender has given notice to the tenant(s) that
the Rents are to be paid to Lender oi Lender's agent. This assigpment of Renlts constitiies an abselute assignment and not an
assigamen! for additional security only.

Laser Forme inc. (8001 446-3555 Page 1ol 2 UFT F3170 191
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If Lender gives notice of breach to Borrower: (i) all Rents receiv xd by Borrower shal: be held by Botrower as trustee for the
benelit of Lender only, 10 be appied 1o the sums secured by the Security Instrument; (it) Lender shall be entitled to collect and receive
ali of the Rents of the Propenty; (iil} Borrower agrees thai cach tenant of the Property shall pay 2l Rents due and unpaid to Lender
or Lender’s agents upon Lender’s writien demand 1o the tenant; {iv) vrless applicable law provides otherwise, all Rents coliectad
by Lender or Lender's agents shali be applied first to the costs of tak £g conirol of and managing the Property and collecting the
Rents, including, but not limited %o, atlomey’s fees, receiver's fees, premiums on rectiver's bonds, repair and maintenance costs,
HMISUrance premiuns, taxes, assesemerits and other chasges on the Prope-ty, and then to the sums secured by the Security Instrument;
(v) Lender, Lender's agents or an judicially appointed receives shall be liable to account for oniy those Rents actually received; and
(vi) Lender shall be entitled to huve a receiver appointed 1o take posseision of and manage the Property and collect the Rents and
profits derived {rom the Property without any showing as {0 the inadex eacy of the Propenty as security.

If the Rents of the Property ate not sufficient to cover the costs of L hing control of and managinz the Property and of collecting
ihe Rents any funds expended by Lender for such purposes shall beceme indebiedness of Borrower to Lender secured by the Security
Instrument pursuant ;0 Uniform Covenant 7.

Borrower represents and warriats tha! Borrower has not executed any prior assignment of the Renis and has ot 2nd will not
perform any act that wouid prevert Lender from exercising its rights uader this paragraph.

Lender, or Lendei’s agents o~ a fudicially appoiated receiver, shall noi be required to enter wpon, 1ake control of or maintain
the Propenty before or ziter-2iving notice of defauit to Berrower. Hovwever, Lender, or Lender's agents or a judicially appointed
reveiver, may do $o at 2ny i, waen a defauil occurs.  Any application of Renis shall not cure or waive any defaull or invalidate

any other right or remedy o Lirdsr. This assignment of Rents of the Property shall terminate when all ihe sums securcd by the
Security Instrument are paid in 1! .

1. CROSS-DEFAULT PROVISIGN. Borrower’s defaull e: breach uader any notc of agreement in which Lender has an interest
shall be a breach under the Sccurits Instrainenitaxd Lender may invoke any of the remedics permitied by the Security Instrunent.

BY SIGNING BELOW, Borroaer accepts and agrees to the terms :ad provisions contained in this 1-4 Family Rider.
i
= -Borower

) (Seal)

-Boreowe

o (Seal)

Form 3170 9/90
L¥T #2170 191
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ADJUSTABLE RATE RIDER

{LIBOR 6 Month Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 8TH  day of APRIL , 1998 and
is incorporated into and shall be deemed to amead and supplemen the Morigage, Deed of Trust or Security Deed (the
"Security Insttument”) of the same date given by the undersigned ( he “Borrower”) to secure Borrower's Adjustable Rate
Note (the *Note™) to DIRECT MORTGAGE PARTNERS, INC.,

A DELAWARE CORPOPRATION (the "Lender”)
of the same date and covering (1e propety described in the Security Instrument and located at:

2309 W LUNT AVENUE

Chicago, IL 60645

iProperty Address)

THE NOTE CONTAINS PROVISIONS ALLOWING: FOR CHANGES IN THE INTEREST
RATE /AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWZER'S INTZREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE 8CPROVWER MUST PAY.

ADDITIONAL COVENANTS, In addition to the covenanti and agreemenis made in the Security Instrument,
Borrower and Lender further cuvonint and agree as follows:

A. INTEREST RATE AND MONTHL Y. PAYMENT CHANGES

The Notz provides for an initial interest rate of 10.500  %. The Note provides for changes in the interest rate
and the monthly paynznis, as {ollows:

4. INTEREST RATE AND MONTHLY PAYMENT THANGES
(A} Change Dates

The iterest rate | witl pay nay change on the first day of MAY .
2900, and on tha: day every 6TH month U er2fws. Each date on which my inteest rate could
change is called a *Change Date.”

(B) The Incex

Beginning with the first Change Date, my intercst rate wil! te based on an Indr:. The “Index” is the average of
interbank offered rates for 6 nonth U.S. dollar-denominated deposits in the London marke: hased on quotations of major
banks, as published by the Federal National Mortgage Associatior. The most recent Index-digyr= available as of the date
43 days before each Change Dite is called the "Current Index.”

If the Index is no longer available, the Note Holder wili choose a new index thai is bas=. upon comparabie
information. The Note Holder will give me nolice of this choice.

(C) Caiculation of Changts

Bzfore cach Change Date, tie Note Holder will calculate my new interest rate by adding
SIX AND 55 / 100 percentage poinis) ( 6.550 %)

to the Currert Index. The Noe Holder will then round the recult of this addition 1o the rearest one-cighth of cne
percentage point (0.i125%). Sibject 1o the limits stated in Sectien 4(D) beiow, ihis rounded amount will be my new
interest rate unti! the next Char ge Date.

The Note Holder will thea determine the amount of the month’y payment that would be sufficient o repay the unpaid
principal that { am =xpected to owe at the Change Date in full on the Maturity Date 21 my new interest rate in substantially
equal payments. The result of this caicutation will be the new amount of my montly payment.

m_.g._ L
| wvsiel

MULTISTATE ADJUSTABLE RATE RIDER - Libor 6 Month Index - Single Familly - Fannie Mas Uniform Instrument Form 3138 8192
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(D) Limits on Interest Fate Changes

The interest rate | am tequired to pay a the first Change Date will not be greater than 12.500 % or less
thar 10.500  %. Thereafter, my interest rale will never s increased or decreased on any single Change Date by
mors than ONE AND ONE HALF perceniage poini(s) ( 1.500 %) from the rate of interest [ have been
paying for the precading 6 months. My interest rute will never be greater than 17.500  %.

*INTEREST RATZ WILL NEVER BE LESS THAW 1O, :
(E) Effective Date of Changes 200

Iy new interes: rate will hecome effective on cach Change Cue. | will pay the amount of my new monthly payment
beginning on the jirst monthly payment date afier the Change Date until the amount of my monthly payment changes
agap.

{F) Notice of Changes

The Nete Holde: will defiver or mail to me a notice af any chinges in my inlerest rate and the amount of my monthly
pavraent before the «ffetive Jate of any change. The notice will nclude information required by law to be given me and
also the title and telephoae cnrnber of a person who will answer an 7 question 1 may have regarding the notice.

B. TRANSFER OF THE PRIPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Sezurity lutniment is amended to read s fellows:

Transfer of the Property or a Bene icia. Interest In Borrower. if all or any part ol the Property or any
imerest in it is «old or trunsferred (or if 2 beneficial interest in Borrower is sold or iransfersed and Borrower is
not a natur2l p:rson) wihout Lender's pnor wriven conseri, Lender may, at its option, require immediace
payment in full of all sums secured by this Securiiy instrumest. However, this option shall not be exercised by
Lender if exerci. ¢ is prohibited by federal law as of ‘ae Jale of 1his Security Iastrument. Lender also shall not
exercise this opt:dn if: (a) Borrewer causes o be subniited to _ender information required by Lender to evaluate
the intended transferee as if 2 new loan were being made to«b: trznsferve; and (b) Lender reasonably determines
that Lender’s sex srity wili not be impaired by the loan assuir<izz and that the risk of a breach of any covenant
©f agreement in this Security Instrument is acceptable to Lender

To the extent permittec by applicable law, Lender may ct arge »-ieasonable fec as a condition to Lender’s
consent to the lo.n assumption. Lender may also require the transferce (0 si3n an assumption agreement that is
acceptable to Ler:der and thar obligates the transferee to keep 11 the protaiser and agreements made in the Note
and this Security instrumen:. Borrower will continue to be oblizated under th: Nove asd this Security Instrument
unless Lender reli:ases Borrewer in writing.

if Lender exzcises the oplion o require immediate payment i full, Lender suall give Borrower notice of
acceleratien. The notice shill provide a period of not less thas 30 days from the date ie potice is delivered or
mailed within whch Borrovier must pay all sums secured by this Security Instrument. f Bopower fails to pay
these sums prior ‘o the expiration of this period, Lender may invoke any remedies permitier) b, this Security
Instrument withot : further n)tice or demand on Bormower.

BY SIGNING BELOW', Borrcwir accepts asi agrees 10 the terms ani: cevenants comiained in this Adjustable Rate Rider.

Lo @mhﬂﬂ’bu-[{ﬁ\_oy’nn
SABAH A. MALHAM

MULMISTATE . - .
MULS iADJUPSJ.A!Q iE}HA'I’E R DER - Libor 7 Month indax - Single Far \lly - Fannle Mae Unilorm instrument Form 3138 8192
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