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COUNTY COODE: 016

MORTGAGE OFFICE NUMBER: 254

ADJUSTASBLE INTEREST RATE MORTGAGE LOAN NO.: 1-887912-4

THIS MORTGAGE ("Securiy nstrument™) is given on April 20. 1998

The mortgagor is
KAREN A IBACH,UNMARRIED

{"Borrower").
This Security Instrument is given (o
Washington Mutual Bank. FA

which is organized and existing under the laws of THE UNITED STATES OF AMERICA . and whose
adaiess is
9451 CORBE'} AVENUE, NORTHRIDGE, CA 91324
("Lender”), Borrower owes Leader the princiyal sum of
ONE HUNDRED TWENTY SIX THCJUTAND AND 00/100

Doliars 10.5. $126,000.00 ). This deb! :s evidenced Ly @.;ower’s note dated the same date as this
Security Instrument ("Nota®), which provides for monthly pa,mernis. with the fu'l debt, if not paid earlier, due
and payable on May 1, 2028 . This Security Instrument secuzes (¢ Lender: (a) the repayment of the
debi evidenced Dy the Nate, with interest, and ali renewals axtensicns and medifications of the Nate: it} the
payment of all other sums, with interest, advanced under Pucagraph 714 2rotect the secunty of this Security
Instrument; and (¢} the performance of Borrower's covenan:s and agreeinea’s under this Security Instrumert
and the Note. For this purpose, Botrower does hereby mortgage, grant and Convey to Lender the following
described propeity located in CoOx County, hnois:

AS PER LEGAL DESCRIPTION ATTACHED HERETD AND MADE A PAR ™

HEREQF XNOWN AS SCHEDULE "A°.

She N DI OF AERGUVY (Tt

PINTAXID: 03-16-411-005-1099
which has the addrass of 2475 TOWNE BLVD

ARLINGTON HTS
lliinois 60004 {*Property Addrass");

v ")(\% H

\K; TOGETHER WITH ali the 'mprovements now or herea‘ter erected on the properly, and ol easements,
- appurtenances, and fixtures rcw or hereafter a part of the operty. Al replacements and addit:ons shall also
LAY be covered by thns Security instrumen?. All of the foregoirg 1s referred to in this Security Instrumen! as the

L’

*Property.”
BORROWER COVENANTS that Borrower 15 lawlully teis2q of the estate heteby conveyed and has the nght

to muitgage, grant and ccnvey the Property and that the Property is unencumbered, except for encumbrances
of record. Borrower warrants ang will defend generally the Utie to the Property against all claims and demangs,
subject tc any ancumbrances of record.

THIS SECURITY INSTRUMENT combines umiforin covenants for nauonal use and non-umiorm covenants
with limited variations by juri idiction to constitule a uniform security insttumens covering reat property.
l&!ﬁ?i?;?mh Family--Fannie M w,Fredde Mac UNTFORM INSTRUMERT Form 3014  9/80 {ipage ! of 6 pages)
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UNIFORM COVENANTS. frower and Lender covenant and agree a5 follows:
Payment of Principal and Interesy; Prepayment ang Late Charges. Borrowey shall prompily Pay wheq
due 1he principzl of and interest on 1he depy ev denced by the Note and any prepayment and late charges dus
under the Note,
2. Funds for Taxes and Insurance, Subject 10 applicable taw or 1o g written waiver by Lender, Bortowe:

{"Funds®) for- {a) vearly taxes angd assessmen:s which may 211ain priotity over this Sceurity Instrument a5 :
fien on mg Property; (bj yearly ieasehoid Payments ar ground rents on the Property, if any; {c) vearly hazard ot

Jremiums, if any; and (f) any sums pavable by Borrower to Lender, in accordanze with the ptovisions of
Paragraph 8, in lieu of the Payment of mortgage insurance Premiums. These items are called "Escrow ltems.
-ender may, at eny time, collect ang hoid Funds in an amount not (o exceed the maximym amount a lender for

Settlement Pracedures Act of 1974 ag amended from time 10 lime, 12 US.C. § 2601 er seq. {"RESPA",
unless z2rother Jaw, ihat applies 10 1he Funds sets a lesser amount. if $0, Lender may, a* ary time, collect ang
hold Funds in an amount no1 10 exceed the iesser amoun. Lender Tay estimate the amount of Funds due on
the basis of Current data and reasonable estimates of expenditurzs of fuwre Escrow ltems or otherwise in
accordance wit Jpplicable law.

The Funds snz! be held in an institution whose deposits are insured by a federa egency, instrumentatity,
or emity {including Lender, it Lender s such an NSULLUDN) of in any Federal Home 1oan Bank. Lender shaii
apply the Funds to pey ihe Escrow ltems. Lender may noy charge Borrower for hedding and applying the Funds,
annyally analy2ing tne ¢stiow account, or verifying the Escrow tems, unless {enger Pays Borrower interess on
the Fungs and appiicable 1w nermits Lender 1o make such a charge. However, Lender may requite Borrower 1o
Pay a one-time charge for ga ndependent real estale tax eporting service used by Lerder in conneclion wirh
this loan, unless applicable ‘aw Pravides otherwise. Unless an agrezment is made or applicabie law requites
irterest to be paid, Lender shai rot be required to pay Borrower 8y interest or esmngs on the Fungs.
Borroawer arg Lender May agree in writing. however, that interes; shahi be paid on 1he Funds. tender shall give
e Borrower, without charge, an annyg! aCcounting of the Funds, showing credits and debits 10 the Funds and

2ccount 1o Botrower for the excess Funds in accovdance with the requirements of applicable law. If the
anount of the Funds held by Lender a1 Ny time i ney sufficieny 10 cay the Escrow lers when due, Lender
May 5o netify Borrower i WIiting, and, in such case Berrower shajl PaYy 10 Lender the amount necessary to
make up the deficiency., Borrower shap make up the dencieney in no more than 1welvse monthly paymems, a1
Lender's sole discretion.,

Upon payment in lull of all sums secured by this Security Instrumen:, Lender shall prompriy refund 1o
Borrower any Funds held by Lender. |4, under Paragraph 21, Lesger shali acquire or sell the Property, Lender,
prior ta the acquisition or sale of the Propernty, shall 8oply any Funds held by Lender a1 the time of acquisition
of sale as  credi against the syms secured by this Security Instrument

Application of Payments. Unlegs applicable law brovides otherveis.. gt Payments received by Lender
-nder Paragraphs 1 and 2 shall be applied: first, 19 any prepaymeng charyges due unger the Note; secong, 0
amounts payable under Paragraph 2; third, 10 interest dye: fourth, to PHnCins! due; and fast, to any late

9 the Property which may attain priotity over this Security Insitumeny, ang leasencie rayments o groung
rents, it any. Borrower shaif pay these obligations in the manner provided in Peragraph 2, ny o r:ol paid in that
Maaner, Borrower shall pay them on time drrecily 1o the person owed paymeny. Borzower shai prompily
furrish 1o Lender alf notices of amounts ¢ be paid under this Patagraph. If Borrower makes itese paymnents
directly, Botrower shatl premptly furpish to Lender recepls evidencing the pBavments.

Borrower shay Promptly discharge any lien which has Prioriiy over 1his Security Instrumens unless
Bor ower: 3} agrees in writing to the payment of the obligation secyred by the lien in a manner acceniahle 19
Lender; (b} contes;s in good faith the Jien by, or defends agains: enforcement of the liens in, legal proceedings
which in the Lender’s opinign Operate 10 crevent the enforcement of the fien; or (¢} Secures from the hoider of
the hen an agreemeny sausfactory to Lender subordinating 1he tien 1o this Security Instrusnent, 14 Lender
determines that 8ay part of the Property is subject to a lien which may attain Priotity over i Security
Inst-umem, Lender may give Borrower a notice wdentifying the jien. Borrower shat savsly the tien or lake pne

Of More of the actions set forth above within 10 days of the 2iving of notice.

an the Fropesty nsufed against josg by fire, haza:ds inciuded within the term "exiendeqd Caverage™ and any
orhpr hazards, inctuding floods or ﬂooding,lfor which Lender tequires insurance. This inAsurancershaJl be

Al insurance policies and renewals shall be acceptable to Lender ang shall include a standard morigage
Clausa. Lender shaf have the right 1o hold the policies and teneviais, 1 Lender roquies, Botiower shali
brompily give to Lender 3l receipts of paig premiums and renewal notices. In the event of loss, Borrower shal|

Form 3014 9790 lbage 2 of 6 pyges,
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In the event of a total taking of the Properly, the proceeds shall be applied 10 the sums secured by this
Gecurity Instrument whether or not then due, with any excess paid 10 Borrower. In the eveni of a partiz! 1aking
of the Prazerty in which the fair market value of the Property immediately before the 1aking is equal 10 or
greater than the amount of the sums secured by this Security Instrument immediately before the taking, unless
Barrower and Lender otherwise agree in wriling, the sums secured by this Secunty tnstrument shall be reduced
by the amount of the proceeds multiplied by the foilowing fraction: (a) the 10tal amount of the sums secured
immediately before the iaking, divided by (k) the fair market value of the Properlty immedistely before the
1aking. Any balance shail be paid 10 Borrower. In the event of a partial 1aking of the Property in which the 1air
market value ol the Property immediataly bafore the taking is less than the amount of the sums secured
immedia-ely befote the taking, unless Borrower and Lender otherwise agree in wiiting or unless applicable law
otherwise provides, the proceeds shall be aprlied to the sums secured by this Security [nstrument whether o1
not the sums are then due.

if the: Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers 1o make an award or setile a claim for damages, Borrower fails 10 respond to Lendar within 30 deys
after the date the notice is given, Lender is authorized 10 collect and apply the proceeds, at its aption, eiiher 10
restoration of repair of the Property of 10 the sums secured by this Security Instrument, whether or aci then
due.
Uniess Lender 2id Borrower otherwise ag-ee in writing, any application of proceeds 1o piincipal shailt not
extend or postpone tha due date of the monthly payments seferred to iri Paragraphs 1 and 2 or change the
amount of such payn.er:s.

11. Borrower Not Paleased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizatidin’ of the sums sscured by this Security Instrumery granted by lLender 10 any
successor in interest of Borrcwe: shall not operate to release the lisbility of 1he original Borrower or Borrower's
successors in interest. Lender Shallnot be required 19 commence proceedings aginst ary successat in inlerest
or refuse to extend time fot payment or otherwise modify amortization of 1he sums secured by this Security
Instrumert by reason of any demand rasie by the original Borrower or Borrower s successors in interest. Any
forbearance by Lender in exercising aiy ficht ar remedy shall not be a waiver of or preclude the exercise of
any right ar remedy.

12, Successors and Assigns Bound; Join® end Several Liakility; Co-signers. The covenants and agreements
of this Secusity {nstrument shall bind and bencfit the successors and assions of Lender and Borrower, subject
1o the provisions of Pacagraph 17. Borrower s cuvenants and agreemants shall be joint and several. Any
Borrower ‘who ¢o-signs this Security instrument byt doas not execute the Nole: @) is co-signing this Security
Instrument only to morigage, grant and convey that Birrower’s interest in the Property under the 1erms of this
Security Instrument; (b} is not personally obligated 10 3y -the sums secured by this Security Instrwnert; and
{c] agrees that Lender and any other Borrower may.agree to extend, raodily, forbear or make any
accommodations with regard to the terms of this Security 'astrument or the Note without that Borrower’s
consent,

13. Loan Charges. If the loan secured by th s Security Instrurnent is subject t¢ 3 law which sets maximum
loar chatges, and that law is finally interpreted so that the intercst or.ather loan charges collected or 1o be
collected in connection with the foan exceed <he permitted limits, then: (a} any such loan charge shall be
reduced by the amount necessary 10 teduce the charge 10 the perniiitzd limit; ard {b) any sums a'eady
coliected fram Borrower which exceeded permitted limits will be refunded (tv. Botrower. Lender may choose 10
make 1his refund by reducing the principal owed urder the Note or by making a Jitect payment 1o Borrower. i
a refund reduces principal, the reduction will de treated as & parlial prepaymernt witbout any prepayrment
charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security instrument shalt be qiven by delivering it
or by mailing it by first class mail unless applicable law requites use of another method. The notice shali be
directed 10 the Property Address or any other address Borrower designates by notice 10 Lznier. Any notice 10
Lender shall be given bv first class mail to Lender’s address stated herein or any otap: acdress Lendet
dasignates by notice to Borrower. Any notice provided for in this Security Instrument shali be deamed (o have
been given 1o Borrower or Lender when given as provided in this paragiaph.

15. Govarning Law; Severability. This Sezurity Instrument shali be governed by {ederzl taw and the law of
the jurisdiction in which the Property is locatec. In the event that any provision ot clause of this Security
Instrument of the Note conflicis with applicable law, such conflict shall not atfect other provisions of 1hus
Security Instrument ar the Note which can be g ven effect without the conflicting provision. To this end the
provisions of this Security Instrement and the Nove are declared 1o be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrument.

17. Transfer of the Pioperty or & Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it 15 sold or transferred (of if a benefic al imerest in Borrower is sold or ransferred and Borrower is
not a natusal person} without Lender's prior wrtien consent, Lender may, at its option, require immediate
payment in full of all sums secured by this Securivy Instrument. However. this option »nall not be exercised by
Lender if exercise is prohibited by {ederal faw as of the date of this Security Instrument.

Form 3014 9/90 (page 4 of & pages)
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i Lender exercises this op-ion, Lender shall give Borrower notice of acceleration. The notice shall provide a
petiod of rat less than 30 day:: from the date tha notice is delivered or mailed within which Bortower must pay
all sums secured by this Secur ty instrumant. I Borrower fails to pay these sums pnor to the expication 3f this
period, Lender may invoke anty remedies permitted by this Security Instrument without further notice of
dersand on Borrower.

18. Borrower's Right 10 Reinstate, If Borrower meets certain conditions, Botrawer shsll have the right to
hava enforcement of this Sect iy Insttument discontinued & any Lime prior to the eatlier of: (8} 5 deys (or
such other period as applicable law may specify for zeinstatement) belore sale cf the Property pursuant 10 sny
power of sa'e contained in this Security instrumenti; ot () entry of a judgment enforcing this Secutity
Instrumen;. Those conditions are that Borrower: {a! pays Lender a't sums whick then wouid be due under this
Secwrity Instrument and the hote as f no acceleration hac occurred; ib) cures any defauit of any other
covenants or agreements; (c) pays all expenses incutied in enforcing this Security Instrument, includirg, but
not Iimited to, reasonable attorneys’ fees; and {d) takes such achion 2s Lender may reasonably requiire to
assure that the lien of this Securily Instrument Lender’'s rights in the Propeity and Borrower’s obligation to
pay the sums sccured by this Srcurity Instrument shatl contirvse unchanged. Upon reinstatement by Borrower,
this Security Instrerient and the obligations secured hereby shzll remain (ully elfective as if no acceleration had
occurted. However, Lhie right to reinstate shall not apply in the case of acceleration under Patagraph 17.

19.Sale ot Note; fasine o° Loan Servicer. The Note or & partial interest in the Note {together with this
Secutity Instrumen?) may e’ sad one or more times without pror notice 10 Borrower. A sale may result in 8
change in the entity {known a7 e "Loan Servicer™) that collects monthly payments due under the Note and
this Securily Instrument. There 2!50 may be ore or more changes ol the Loan Servcer unrelated to & sale of
tne Note. if there is a change of tie Loan Servicer, Borrower will be given written notice oi the change in
accordance with Paragraph 14 above.and applicable law. The nolice wilk state the name and addtass of the
rew Loar Servicer and the address to which payments should he made. The notice will also contain any other
informaticn required by appticable law.

20. Hazardous Substances. Borrower sneti ot cause or purmil the -rasence, use, disposal, storage, or
release of any Hazardous Substances on or in 1ha Property. Borrower shali not do. nor allow anyone eise 1o do,
anything affecting the Property that is in wiolatior of 2ny Environmental Law. The preceding two sentences
shall not apgiy to the presence, use, ot storage on the P.operty of small quantities of Hazardous Substances
that are generally recognized to be gpproprate 10 normal residential uses and 10 mantenance of the Property.

Borrower shoit promptly give Lender written nouce ot anv investigavion, claim, demand, lawsuit or other
action by any governmental or requlatory agercy or private ey involving the Propesty and any Hazardous
Substance or Environmentai Law 2f which Borrowet has actual kiowvledge. 1 Borrower learns, or is notified by
any gsvernmental ot regulatory asthotity, that any removat or other remeadiation of any Hazardous Substance
attecting the Property is necessary, Borrower shall promptly take all nacessary remedial actions in accordance
with Environmental Law.

As used i this Paragraph 20, "Hazardous Substances® are those subsinecs defined as toxic or hazar-dous
substances by Environmental Law and the following subsiances: gasoline, k2rzienz, other flammable or roxic
petrolaum products, 1oxic pesticides and herbicides, volatile solvenls. matendls comaining asbestos or
formaldehyde, and radioactive meterntals, As used in this Paragraph 20 “Environmientzl Law”™ means lederal
laws and laws of the jurisdiction where the Property is located that relate to healtn, (salstv or environmental
protection.

NON-UNIFORM CQVENANTS. 3orrower and Lender further covenant and ogree as follows:

21, Acceferation; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrowsr's
breach of any covenant or agreement in this Security instrument {but not prior to acceleration under Paragraph
17 unless applicable law prcvides ctherwise). The notice shall specify: {a) the default; (b} thc action required to
cure default; (c} a date, no- less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d) that failure to cure the default on or before the date specified in the notice may
rasult in acceleraticn of the sums recured by this Sacurity Instrument, foreciosure by judicial proceeding ind
sale of the Property. The no%ce shalf turther inform Borrower of the right to reinstate atter acceleration and “he
right to assert in the foreclosure prcceeding the non-existence of a default or any other defense of Borrowsr to
acceleration and foreclosure. If the Jofault is not cured on or before the date specified in the notice, Lender at
its option may require immediate nayment in full of all sums secured by this Security Instrument without
further demand and may loreclose this Security Instrument by judicial proceeding. Lender shall be entitled to
collact all expenses incurred ir. purs Jing the remedies provided in this Paragraph 21, including, but not limited
to, reasonable attorneys’ fees and casts of title evidence. Form 3054 3190 fpage 5 of 6 page:/
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22.Reease. Upon payment of ali sums secured by this Security Instrument, Lender shall release this
Sezurity Instrument to Borrower. Borrower shall pay any recordation costs. Lender may charge Borrower a fee
for releasing this Security lastrument, but orly i the fee is paid to a third party for services rendered and the
charging of the fee is permitted under applicabie law.

23. Whiver of Homestead. Borrower waives all right ¢f homestead exemptiorn: in ithe Property.

24.Riders 10 this Security instrument. If one or more tiders are executed by Bofrower and recorced
together with this Security Instrument, the covenants and agreements of each such rider shalt be incorporater!
nto ard shail amend and supplement the covenarts and agreements of this Security instrument as if the
rideris) wete a part of thus Security Instrument. [Check applicable iine(s!)

X__ Adjustable Rate Rider X__ Condominium Ridet ____ 1.4 Family Rides
____ Gradugted Payment Rider Ptanned Unit Development Rider ____ Biwsekly Pavment Rider
Baltoon Rider Rate improvement Rider __ __ Second Home Rider

Otherss) |specify)

BY SICNING 2:LOW, Bortower accepts and agrees to lhe terms and covenants costained in this Security
instrument and inan:: rider{s) executed by Borrower and recorded with i1.

Witnesses: -
/; a4l s -‘Cl/é{c?ﬂ (W
7 KAREN A BACH ~-Borrower
- — {Seal:
--Borrower
{Sesi)
--Botrower
— {Seal)
--Botrower
- [Space Below This Line For Acknowiedgmer;
tate of llinojs, ( o ( / County ss:
L {ﬂf U/m,,,,, 43’.’ U .. & Notary Puhiic in
and for said county and staie, do h eby cemfy thay
A
personally known to Mme m e 1 ¢ Same person ase name(s). subscribed 1o the feregeing msiument,
ly hle o j pscrib he 1
appeared before me this day in person, and acknowledged that 1 s
signed and delivered the said instrument as l . /\ free and voluntiry  act, for the
uses and purposes therein set forth. Lt i
Given under my hand and official seal, this C, day of ‘:::f/, J, Ly L, : / /’r’ L/:J '{
.

:000000.‘0..00..040000!.0‘0:
OFCALSEA  f i /@fwa P~
' DIANNE-C-BRUNKER—3 ML

My Commission expwes

: Notary Pubnc Stete of llincis o Notary Public
This instrument was SAYAITR ghion Exaies 41200998
650 EAST ALGONQUIN ROAD

SUITE 105
SCHAUMRBURG, IL 60173

Form 3014 8/9D ipage b of & pagas:
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CONDOMINIUM RIDER

Loaa No.: 1.887912-4

THIS CONTIMENIUM PIDER is made this 2¢th day of April, 1998 and is
incorporated into (nd shail be deemed to amend and suppiement the Mortgage, Deed of Trust or
Security Deea (the “Security Insttument”) of the same dale given by the undersigned (the
“Borrower™} 10 secure %o rower’s Note 1¢
Washington Mutual Barl, FA

{(the “Lender”) ol the same Zats and covenng the Properly described in the Security !nstrument
and located at:
2475 TOWNE BLVD
ARLINGTON HTS, IL 60004
Property Address)

Tt Preperty includes a unit in, togethir »¢itn an undiviced interest in the common elements of, a
condgomimum project krown as:
LAKE ARLINGYON TOWNE CONDOMINIUM
iName ol Convominium Project)

(the "Condominium Project™). If the owners “zssocigtior or other entity which acts fot the
Caondominr., Project (the "Cwners’ Association tlwids ute to property for the banafit or use oi
its members or shateholders, the Pioperty also onivdes Borrower’s interest in the Owners’
Associzt:on arnd the uses, proceeds and benehits of Boricrear's interest.

CONDOMINIUM COVENANTS. in aaditon to the covenants and agreemenis made in the
Security Instrument, Borrower and Lender further covenant »id agree as folicws:

A. Condominium Obligations. Borrower shall perlorn all ol Barrower’s obligations under the
Condomimum Project’s Constituenl Documents. The ~“Consutuent Documents™ are the: (i)
Deciaration or any cther document which creates the Condamimuro-Project; (i) by-laws; lii) code
of reguiations; and Lv} other equivalent cocuments. Borrower shili uromptly pay, when due, ail
dues and assessments imposed pursuant 1o the Constituent Documents.

8. Hazad Insurance. So long as the Owners’ Association mdinteins, with a generally
accepted insurance carrier, @ "master” or “blarket™ polcy on the Condomnium Project which is
satisfactory to Lender and which provides insuraace coverage in the amoun:s fre.ine periods, and
against the ?‘azards Lender requires, including fire and hazards included within (he Jeérm “extended
coverage,” then:

{i) gLender waives the provision in Uniiorm Covenant 2 for the monthly paymaer. ¢ Lender of
the yearly pre mum nstaliments for hazard insurance on the Property: and

{1 Borrower’s othgation under Uniform Covenan: 5 to ‘mainta:in hazard insurance ~9vsrage on
the Property ts deemed satisheg (G the extent that the -equired coverage is providea by the
Owners’ Association pelicy.

Borrcwer shall give Lender prompt notice ol any lapse in fequired hazard insurance coverage.

ALL TERMS AND CONDITIONS CONTINUED CN THE BACK OF THIS RIDER
ARE PART OF THIS RiDER

MULTISTATE CONDOMINIUM RIDER--Sngwe F amdy -Farvee Mas ¥ reckie Mac UNIFOF M INS TRUMENT Forn 3140 930 tpuge 1 o/ 2 pages!
GHOTAROY Y 96!
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In the event of a distribution of hazard insurance proceeds in lieu of testoration or repair
{ollowing a loss 1o the Property, whether to the unit or 10 common elements, any proceecs
payable 10 Borrower are hereby assigned and shail be paid 10 Lender for application to the sums
secured by the Security Instrumert, with any excess paid 10 Borrower,

C. Public Liability Insurance. Borrower shall take such actions a5 may be reasonable 10 insure
that the Owners’ Association maintains a public liability insura ice policy acceptable in form,
amount, and extent of covarage to Lender,

. Condemnation. The proceeds of any award or claim for damages, direc: or conseguential,
gavable to Borrower in connection with any condemnation or other 1aking of all ar any part of the
ropetly, whether of the unit or of the common elements, of for any cotveyance in lieu of
condemnnation, are hereby assigned and shal! be paid 10 Lender, Such proceeds shall be apglied by
Lender 1o the sums secuied by the Security Instrument as grovided i Uniforsy Covenant 10.

E. Lzndsr's Prior Consent. Borrower shall not, except after notice 1o Lender and with Lender’s
prior written sonsent, either partition or subdivide the Property or corsent io:

(i the abundonment or termination of the Conduminium Project, except for abandonmens or
termination reqz2d by faw in the case of substantial desuruction t':y fire or other casualty 91 in the
case of a taking av candemnation cr eminent domain;

{i) any amendna. to any provision of the Constiiuent Cocuments if the prevision is for 1he

express henefit of Lerses;
fiiiv termination of (professional manageinent and assumption of self-management of the
Owners’ Association; of
livl any action which woulo have the effect of rendertirg the public liability insurance coverage
) maintained by the Owners’ Assraigtion unacceptable to Lender.
N F. Remedies. If Borrower does not pay condominium dues and assessments when due, then
Lende- may pay them. Any amoints disbursed by Lender under this Paragraph F shall become !
additional debt of Borrower securet oy the Secutity Instrument. Unless Borrower and Lender agtee
to other terms of payment, these amoui’s shall bear interest {rom the date of disbursement at the
Nrie rate and shall be payable, with intecest, upon notice from Lender 1o Borrower requesting

payment.

BY SIGNING BELOW, Borrower accepts an¢ ajrees to the lerms and provisions contained i ifis
Condominium Rider.

7
Hs

{Seall = {Seal)
KAREN A IBACH

(Seal) V {Seal}

{Seal A {Seal)

DAQe " L1 2 pares:

R £ ] Fbd T
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FIXED/ADJUSTABLE RATE RIDER MTA 5.1
Loan No.: 1-£87%12-4 {12-MTA Index--Rate Caps) 2413
Da

THIS FIXED/AU S ISTABLE RATE RIDER is made this 20th day of April, 1998

and is incorporatec-in'= and shall be deemed to ameni and supplement the Morigage, Deed of
Trust or Security Deed fin: “Secwity Insirument™) of the same date given by the undersigned (the
"Borrower™} to secure Borrower's Fixed/Adjustable Rate Note {the “Note") to

Washington Mutual Bank, FA

{the “Leader”! of the same dale apd covering the property described in the Security Instrument

and locaied at:
2475 TOWME 2LVD, ARLINGTON HTS, Il. 60004
Property Add-ess]

THE NOTE PROVIDES FOR A CHANGe ‘N THE BORROWER'S FIXED INTEREST RATE TO

AN ADJUSTABLE INTEREST RATE. THE NOTYE LIMITS THE AMOUNT THE BORROWER'S

ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
° RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In sddition 1o '« :cvenanls and agreements made in the
Security Instrument, Borrower and Lender further coverant and agree as follows:
A. ADJUSTABLE RATE AND MONTHLY PAYMET CHANGES X
The Note provides for an initial fixed interest rate of 7 250 . The Note also provides fo: a
change in the initia) tixed rate lo an adjustable interest rate, s follows:
. ADJUSTABLE INTEREST RATE AND MONTHLY PAVWMENT CHANGES
A} Change Dates , . . . .
he initial fixed interest rate | will pay will change (¢ an adjustab’e interest rate on the first cay
cf May, 2003 ..and the adpustable insesest rate ) vii-nay may change on that cay
every 12th month thereatier. The date on which ;no) mitigl fixed varerest rate charges 10 an
adustable interest rate, and each date on which my adustable interest 172.e could change is called
a8 “Change Date.”
8) The Index . . .
inning wik the First intezest Rate Change Date, my interest rate will be based on an Index.
The “index”™ is the Twelve-Monlh Avecage defermined as set forth belew, of i monthly yields
(*Monthly Yieids™} on actively treded United Stales Treasury Securities adjusiec to a_constant
maturity of one year as published b& the Federai Reserve Board in the Federal Sgsirve Statist ca
Release entitied ~Seiected interest Rates (G.13)." The Twelve-Month Average is Ze'erminad by
adding together the Monthly Yields for the most rezent twelve months and dividing Sv 12, The
?f‘;os! rfet:entt 'In%ex figure available as of 15 days before each Interest Rate Change Late is caled
e “Current Index.
I} the Index s no longer available, the Note Holde’ will choose a new index and a new rate
diffstental 1o resull in 3 rate similar to the rate 0 eff2ct at that tme. The Note Holder will give me
notice of this cheice.

ALL TERMS AND CONDITIONS CONTINUEC ON THE BACK OF THIS RIDER
ARE PART OF THIS RIGER

GEEBAA0T %1 9] g [ of 7 aegr J
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{C) Calculation of Changes ‘ _
Before each Change Date, the Note Holder will calculate my new inerest rate by adding

2.875 percentage points {  2.875% ) to the Current Index. The Note Holder will then
round the result of this addition to the nearest one-thousandth of one percentage pcint (0.001%}).
Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest
rate untl the next Change Date.

The: Note Holder will then determine the amount of the monthly payment that would be
sufficient to repay the unpaid principal that | am expected t1¢ owe a1 the Change Date in 1ull on the
Maturity Date at my new interest rate in substantially equal payments. The result of this
calculation ++f be the new amount of my menihly paynent.

{D) Lizit= on Interest Rate Changes ‘ _

The interzsi rate i am required to pq{y at the first Change Date will not be greater than
© 8.250% o t2ss than 5.250% . Thereafier, my adjustable ir.lerest rate waill never be
increased or decrzated on any single Change Date by more than two percentage points {2.0%)
from the rate ol inierest | have been paying for the preceding 12 months. My interest rate will
never be greater than ¥ - 10,760%

{E) Effective Date of Lhanges _ _
My new interest rate vvilt become effective on each Change Date. | will pay the amount of my

new monthly payment beginning on the first monthly payment date after the Change Date until the
amoum Of my marchly paymont changes again,

{F) Notice of Changes ‘ . , L
The Note Holder vall deliver or raaii to me a notice of the change in my initial fixed interes: rate

10 an adjustable interest rate and of any changes in my adjusiable inerest rate before the
effective date of any change. The nciticz will incﬁlde the amount of my monthly paymani, any
information required by law to be givei .nt and also the telephone number of a person who will
answer any question | may have regarding-ife notice.

B. TRANSFER OF THE PROPERTY OR A BENEF/CtAL INTEREST IN BORROWER

1. UNTIL BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTAELE
INTEREST RATE UNDER THE TERMS STATED IN ScZTION A ABOVE, UNIFORM COVENANT 17
OF THE SECURITY INSTRUMENT SHALL BE IN EFFECY A.Z FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrawor. f all or any part of 1he Froperty or
any interest in it is sold or transferred {cr it a beneficial intc;est in Borrower is sold of transierred
and Borrower is not a ratural person) without Lender’s prior w itlen consenl, Lender may, at s
option, tec“s_ire immediate payment in full of all sums secuied Yy this Security Instrument.

owever, this ogtnon shall not be exercised by Lender if exercise i pishibited by federal lave as of
the date of this Security Instrument.

If Lender exercises this opiion, Lender shall give Borrower notice of arceleration. The rotice
shall provide & period of not less than 30 days from the date the notice 1= delivered or mailed
within wnich Borrower must pay &ll sums secured by this Security Instrument. If Borrower fails 10
gay these sums priof to the expiration of this period, Lendar may invoke any reiiadies permitted

y this Security Instrument without further notice or demand on Borrower,

2. WHEN BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN ZA[JUSTABLE
INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM CCVENANT 17
OF THE SECURITY INSTRUMENT DESCRIBED IN SECTION B1 ABOVE SHALL THEN CFASE TO
BE IN EFFECT, AND THE PROVISIONS OF UNIFORM COVENANT 17 OF THE SCLURITY
INSTRUMENT SHALL BE AMENDED TO READ AS FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower. If all o any part of the Property of
any interest in it is sold or transferred {or i a beneficial inlerest in Borrower is sold or transierred
and 8orrgwer is not a naturs! person) without Lendet’s prior written consent, Lender may, atl as
option, retwiw immediate payment in full of all sums secured by this Security Instzumen.

owever, this option shall not be exercised by Lender if exercise is prohibited by federa! law as of

epe 2 of I sdprs
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the date of this Security Instrument. Lender also shil not exercise this option if: (&, Borrovrer
causes !¢ be submitted to Lender information reqtited by Lender to evaluate the imenced
transferee as if ¢ new loan were being made to the transferee; and (b) Lender reasonably
determines that Lender’s security will not be impaited by the loan assumption and that the risk of
a breach of any covenant or agreement in: this Security nstrument is acceptabie to Lender.

To the extent permitied by applicable law, Lender av charge a reasonable fee as a conditian
tc Lender’s consent to the loan assumption. Lender may also require the transferee to sign an
assumpticn agreement that is acceptable to Lender anc that obligates the transieree to keep all the
promises and agreements made in the Note and in this Security Instzument. Borrower vvill continue
1o be obligated under the Note and this Security Inst-ument unless Lender releases Borrower in
writing.
lf?.eru‘a' exerc:ses the option 10 require immediate payment in full, Lender shall give Borrow:r
notice of acceleration. The notice shall provide a perioc of not less than 30 days from the date the
notice is dutivaced or mailes within which Borrowrer must pay ali sums secured by this Security
instrument. [f Porrower fails to gay these sums pricr to the expiration of this peric.d, Lender may
ian‘;roke any remzdies permitted by this Security Instrument without turther notice or demand on

Frovwer.

BY SIGNING BELOW, Bor-ower accepts and agrees to 1ae tesms and covenanis contained in this
Fixed/Adjustable Rate ruder.

MM { ¥74 (Seall

“WAREN A 1BACH

{Seal)
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LEGAL DESCRIPTION ATTACHMENT
LOAN NUMBER: 1-837312-4 SCHEDULE “A°

er  vere sweves Swvwee v WP\ TOHN NI AT I N WA frind &P VR s,
. PARCRL }t YNIT 30-3 TOTINER WITH ITS UNDIVIDED PERCENTAQE
3N THE CONNG SISKENTS IN LOTTS AT LAXE ARLINCTON

TONE COMROWINIUM AS L. YNBATED AND DEYIWED IN THE
DECLARATICH RECORIED AS DOTUNEET NUMBEE §7-156663, AS'
ANBNURD| FAOX “TIXE TO TINE, IN THT SOUTHEAST 1/2 OF BICTION
14, 43 WORTH, RANGE )1, BAST OF THE THIRD PRINCIPAL
KERIDIAS, I¥ COOK COUNTY, ILLI/DIS,

’m’!‘mmmwmma‘ﬂGera

3 DECLARATION Oy ; ARMENTS
AS DACUNBNY 'UN‘!XI 81-137828, Ix Coox ml?rn‘, ZLLZ::IS
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