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AFTER RECORDING WAIL TO:

LaSalle Home Morigage
Corporation

1350 £. Touhy Ave. Siite 160W

Des Plaines, 1L 20013

AP# SALEM 5824103
N# 5524119 Q
—{Space Above Thig Line For Recording Daia) 4

MORTGAGE

THIS MORTGAG: { S+ curity lnstrument’) is given on April 15, 1998 . The morlgagor is
Michael Salem ivd Wiriam Salen, Husband and Wife

(Borower’). This Sazurity Instrumentisgven o LaSalie Bank, F.5.8., A Corp. of the
United States :f Aeerica . which is orgarized a:xJ
existing under the laws of The Unitd States of America , ang whose address is
4242 N, Harier Ave , Norridge, [L 30624
(Lender’). Borrowes owes Lender the principal simoi One Hundred Ninety Nine Thousand Five
Hundred Oollar; and no/100 Dotars *
(US. $199,500.30 ). This debt is evidenced 0y Borrower's nole dated the same date as this
Security Instrumer: ("Not2"), which provides lor monthly poyents, with the full debt. # not paid earfer, due
anc payabie on May 1, 2013 . This Secuaty Instrment secwres to Lender: {a) the
repayment of the 3t evidenced by the Note, with interest, an. all renewals, extensions and modiications
of the Note; {b) tr2 paytnemt of all other sums, with interest, adva icec under paragraph 7 to protect the
secirity of this Security Instrument, and (¢} the performance o bBoirower's covenants and agreements
under this Securit - tnstn ment andg the Note. For this purpote. Borrowe( dres hereby mortgage, grant and
convey 1o Lender “he [ol'owing described property tocated in c‘fuookl

nty, Minois:

10 T2, RO SISO, O MRS, AR

THIRD PRINCIFAL M RIDIAN, [N COOK COUNTY, 1.LINOIS

L
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(1

12-01-135-00t ,

which has the acdress of 1728 South Linden . Park Ridge
[STREET) [cmy)
iinois 60763 ("Property Address");
{21P CODE
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Upon payment o full of all sums secured by this Security instrument, Lender shalt promptly refund to
Borroveer any Funds helc by Lender. If, under paragraph 2%, Lender shall acquire or sell the Property,
Lender, prior to the .cqui: ftion or sale of the Property. shal' apxply any Funds heid by Lender at the time of
acquisiion or sale a- a credit against the sums secured by this Security instrument.

3. Application 3t Payments. Unless applicable law provides otherwise, all payments received by
Lender under paragiaphs 1 and 2 shall be applied: first, to ary prepayment charges due under the Nole;
second, 10 afiounts Jayat fe under paragraph 2; third, to irterst due; fourth, lo principal due; and last, lo
any late charges due unde: the Note.

4. Charges; Lians. Borower shall pay all taxes, assessments, charges, fines and impositions
attribugakaa th the Property which may 2ttain priority over this Security instrument, and leasehold payments
or ground re:iis, if ar 7. Bo.rower shall pay these obligations in the manner provided in paragraph 2, or if
not paid in thit ranr ., Borrower shall pay them on time directly to the person owed payment. Borrower
shall promptly n2/nivh to Le wder alt notices of amounts to be peid under this paragraph. if Borower makes
these payments Gura™y. Borower shall promptly furnish to Leruer receipls evidencing the payments.

Borrower shall p oyt y discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees ir wri- to the payren: of the obligation secured by the lien in a manner acceptable
to Lender; (b) contess in yaci faith the lien by, or deferds against enfoscement of the Fen in, legal
proceedings which in the Lenidr’s opinion operate 10 prevent the enforcement of the lien; or (¢) secures
from the holdsr of th: lien an agreavent satisfactory 1o Lancer subordinating the lien to this Security
Instrument. i Lencer d~tenrines thit anv part of the Propertr it subject lo a tien which may altain priority
over this Security Instr.ment Lender may give Borrower a nctic identifying the lien. Borrower shall salisty
the tien or take one or more f the actions se fo:th above within 10 days of the giving of notice.

5. Hazard or Propasty Insurance. Bor ower shall keep: it @ improvements now existing or hereahter
erected on the Propert, inswed against loss by fre, Y.azards incixded within the lerm “extended coverags™
and any other nazards, including floods o7 flooduig ior which Lender requires insurance. This insurance
shall be maintained ir the amounts and for the poivis ttat Lender requires. The insurance carrier
providing the insurance shal be chosen by Bommower 2o%iact ‘o Lender's approval which shall not be
unreasonabiy withheld. If B¢rower falls to maintain covei? ¢ described above, Lencer may, at Lender’s
option, obtain coverage to protect Lender's rights in the Propar’y n accordance with paragraph 7.

Al insurance polic es axd renewals shall be acceplable to Lender and shall include a standard
morigage clause. Lendt - shal have the right to hold the policies aw rerawals. If Lender requires, Borrowet
shall promplly give to .ende- all receipts of paid premiums and renavil nolices. In the event of loss,
Borrower shall give proapt n dice to the insurance carrier anc Lander. Lundar may make prool of loss #
not made prompity by Bocrow .

Unlass Lende: anc' Borr wiar otherwise agree in writing insurance procs.eds shal be applied to
restoration or repair of the P-opeity damaged, if the restoralor or repair is eco om'cally feasible and
Lender's securily is not lessened. If the restoration of repair is nol economically ‘s wle or Lender's
security would de lesser ad, th2 iwsurance proceeds shall be ar pliad to the sums secure by this Security
tstrument, whether or nat then due, with any excess paid to Borrower. If Borrower abandurs the Property,
or does not answer with- 30 days a nolice from Lender thal the insurance carier has offerel 1D settle a
clzim, then Lender may collect the insurance proceeds Lender may use the proceeds (O tepas of reslore
the Property or io pay sums secured by this Security Instrument whether or not then due. The 30-day
Feriod will begin when the notic @ is given.

Unless Lender and B.urow ar otherwise agree in writing, any anplication of proceeds (o principal shall
nat exterd or posipone tha due date of the monthly payments refeised to in paragraphs 1 and 2 or change
the amount oi the paymerts. If ander paragraph 21 the Property is acquired by Lender, Borower’s right to
amy insurance policies ard pro :eads resulting lrom damage 10 the Property pricr 1o the acquisition shall
Wﬁ to the ex'ent cf the sums secured by this Secuitty Instrument immediately prior to the
a

ke Gk B L L - T
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0. Condemngtion, The proceeds of any award o claim for damages, direct Of Consequential, i
conrection with any concemnation or other taking of any part of the Property, or far Conveyance in fjag of
concemnation, are Fereby astigned and shaj be paic 10 Lender.

W ey,

o

A ¢ , and L
Otherwise 7.grea in \1riting or unless applicable taw QRherwise provides, the Proceeds shalt applied to the
Sums securad v th s Security nstrument whether or not the SUms are then dye.

IS IC make an oo X settle a claim for frower fais to résgond to Lende within 30 dg
alter the date the 1obce is given, er is authorized {5 coliect and apply the proceacs, gt fts option,
either to rostoratior or-ripiair nf the Property or 1o the sums secyrad by this Security instrunsent, whether or
not then yiye,

Unless Lender and Eorower ihe fwise agree in Writing, any application of Droceeds ¢ principal shaly
not extend or POs one titg dya dale ol the monthly payments referred to in Paragraphs 1 ang 2 or change
the amount ot Such payrrents,

oTONer's g YOS i interest. Londer shalt ¢ required 10 co, Mence Proceedings againg any
Successer in intere gp or “eluse to exten time for payir.er,i o otherwise aMo:iization of the syms

Sectired by this Security lnstrument Dy reason of any demra.’ riade by the original Bommowar gr Botrower's
in interast, Ary lorbearance by Lender in exersiginy Jdfty dight or feMedy shalj not be 5 waiver of
Or prect~a tha exercisg any right or remedy.

12. Successcrs anyg Assigns Bound; doim and Severg) Liabiliry, Co-signers. Tho covenanls ang
agreements of this ecurity Instny and banefit the SUCCess50’s and S5ns of Lender ang
TOWer, subject 1 1he Paragraph 17. Bos, 'S Covenants ang agreements shajj

ions of . Bor i
and severa), Any Borroveer who Co-signs this Security Instrurent by does 1o exeeie the Note: (a) is
Co-sighing this Se surity Instrymeny only to Mongage, grant ang convey that Borowar's intetest in the
Fropeny unger th tems of this Security Instryment: 2} is not Personally obligares o pay the sums
Secured by this § curity Instrument: and (c) agrees that Lender and any other Borgsp; m3y agree to
extend, modity, 1o bear or make any accommodations with regard 19 the terms of 1hig Secuuity Instrument
0r the Note withoy- that Borrower's consent,

13. Loan Chirges  if 1he loan secyreg by this Security Instrumeny 5 subject to g Jaw which sets
maximum loan clarges, and jha) law is finally ‘interprateq SO 1hat the interesy o other loan chaiges
collected or to pe dlleced in Connaction with the loan exceed the permitted limits, then: (a) any such Joan
charge shall be re juced by the amount necessary 1o recyce the charge to the penmitteg limit; ang (b} any

ims al actad exceeded j ifm .

awer
Lender may thoo:8 10 nake this rehung by reducing the ; A
direct paymeny 4, Bonower. If 5 tefund redyceg Orircipal, the teduction wilt he treated as a partiq)
Pr2payment witho o any prepayment charge under the Nove.

ILLINOIS--SING Lt FAM'LY-FNMA,!FHLMC UNIFORM INST RUMENT FORM 3014 5/90
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v Substances that are cenen By recognized Lo be appropriatz to normal residential uses and to mainfenance
T of the Property.
Borrower shail pr dmptly give Lender written notice of a1y investigation, ciaim, demand, lawsuit of other
action by any govenmeMa' or regulalory agency of drivate party involving the Property and any
i Hazardous Substano? of Environmenial Law of which Borrower has actual knowledge. U Borrower leams,

or is notified by any gove nmental or regulatory authority, that any removal of olher remediation of any
Hazardous Substance aflicting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in a xcord ince with Environmental Law.

As usad in this para jraph 20, "Hazardous Substances® ate those substances defined as toxic of
hazardous substancis by Environmental Law and the following substances: gasoline, kerosene. other
flammable” o2 tuxic petrcieum products, toxic pesticides and herbicides, volatie solvents, materials
contzining azoesto: or lormaldehyde. and radicactive materials. As used in this paragraph 2C.
‘Environmental Lo mea s federal laws and laws of the junsdiction where the Propesty is located that
relat2 10 health, suie or ervsironmental profection.

NON-UNIFORM CO%i:MANTS. Borower and Lender further covenant and agree as (ollows:

21. Acceleraticn; Ririedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior 1o
acceleration under pamgrapb 57 unless applicable law provides otherwise). The notice shall
specity: (a) the detault; b) theacti~n required to cure the default; (c) a data, not less than 30 days
from the date the natice s given 1< Boirower, by which the default must be cured; and (d) that failure
te cure the defavlt on or belore the aa’e vpecified in the notice may result in acceleration of the sums
securad by this Security Instrument, freciosure by judicial proceeding and sale of the Property. The
notice shall further inform Borrower of thic raht to reinstate atter acceleration and the right to assent
in the foreciosure procreding the non-exis.enca of a default or any other defense of Borrower to
acceleration and fcrecicsure. If the default is nat cured on or before the date specified in the notice,
Lender at its option mey require immediate payrient in fult of ali sums securad by this Security |
Instrument without further demand and may $~uclose this Security Instrument by jusicial
proceeding. Lender shall be entitled to collect all c47onses incumed in pursuing the remedies
pi(lomv?: in thig peragreph 21, including, but not limited %0, reasonable attorneys’ fees and cosis of .
title evidence.

22. Release. Upoa payment of ail sums secured by this Sccunly Instrument, Lender shall release
this Security Instrurent vithout charge o Borrower. Borrower shall oy any recordation costs.

23. Waiver of Home stead. Borrower wahes al! right of homeslead exzndion in the Property.

24. Riders to 1nis Sacurity Instrument. {f one or more riders are execuiad by Borrower and recorded
together with this Security instrument, the covenants and agreements of eiuch such rider shall be
incorporated into and thall amend and supplement the covenants and agreerients of this Security
instrumen as if the rider(3) were a part of this Security Insirument. [Check applicable box/os)]

L] Adjustable 3ate Aider ] Condominium Rider L] 1-4 Famiy Rider
D Graduated Payment Rider D Planned Unit Development Rider D Biweekly Paymeni Rider
D Balloon Ricer D Rate Improverent Rider D Second Home Rider

L) other(s) soecits] {1} iHDA Rider
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