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Prepared by
CLAUDIA
NORTHBROCK

ZONYER ML 14¥ 10FZ L /

3767211
MORTGAGE

ILLINGIS 80082

1998

THIS MORTGAGE ("Security Instruinpnt”) is givenon  APRIL 16,

RICHARD COLLAZO

AND MIRIAM CQLLAZO¥ HUSBAND AI\S) WIFE
FAJK/A MIRIAM OCASTO-COLLAZO 1’{ %

. The morigagor is

("Borrovser"). This Security Instrument is given 1o
MILLENNIUM FPINANCIAL CORPCRATION

*

which is organized and existing under the laws of THE STATE OF ILLINOIS , and whosc
address is 21955 RAYMOND-SUITE 113

NORTHBROCK, ILLINCIS 60062 ("Liader™). Borrower owes Lender the principal sum of
ONE HUNDRED EIGHTEEN THOUSAND AND 00/100

wollars (U.S. § 118,000.00 3
This deby is evidenced hy Borrower's nole dated the same date as this S.onrity Instrument ("Note"), which provides for
monthly payments, with the full debt, il not pald carlier, due and payable ecn MAY 1, 2028
This Seeuzity Instrument secures to Lender: (a) the repayment of the debt evidensed by thie Mote, with interest, and all renewals.
extensions and modifications of the Note; (b) the payment of all other sums, with interast, advanced under paragraph 7 (o
protect the sccurity of this Security Instrument; and (c} the performance of Berrower's covevants and agreements under this
Security Instrument and the Note. For this pumose, Borrower does hereby morigage, grant and ccnvey 1o Lender the following
described property tocated in COOK County, llinois:
LOT 3 (EXCEPT THE EAST 6 FEET THEREOF) AND THE EAST 1/2 OF 40T 4 IN
BLOCK 15 IN SUBNDIVISION OF BLOCKS 9 TO 16 INCLUSIVE, IN MARTIN TUTHER
COLLEGE SUBDIVISION IN, THE NORTH 1/2 OF THE NORTHEAST 1/4 OF SiCTION
20, TOWNSHIP 40 NORTH, RANGE 13 EAST QF THE THIXRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS.

13-20-204-045-0000

Parcel 1D 41
which has the address of 3907 WEST DAKIN STREET , CHICAGD {Swrest, City),
itinois 60634 tZip Code] ("Property Address');

ILLINDI mglg,Famtly -FNMA/FHLME UNIFORM
lninats: 1Y INSTRUMENT Form 3014 9/90
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this Security Instrument, Lender nuy give Borrower a notice identifying the fien, Borrowcr"sli'zi'li"s'ifﬁﬁ'if"l}'w' Tien S3%ke ofe o
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or herealter erecied on the
Property insured against loss by fire, hazards included within the term “:xtended coverage” and any other hazards, including
floods or flooding, for which Lender requires'insurance. This insurance shall be maistained in the amounts and for the periods
tht Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to mainiain coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender’s rights in the Property in aciordance with paragriaph 7.

All insurance policies and renewals shall be acceptable 1o Lender and shall include a standard morgage clause. Lender
shall have the right to hold ihe policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and rencwal natices, In the event of loss, Borrower shal) give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in wriling, insurancs proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. IT the restoration or
repair is not eeoncunnn.ly feasible or Lender’s securily would be lessened. the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any <xcess paid to Borrower. If Borrower abandons the
Property, or does not answerwithin 30 days a notice from Lender thai tht: insurance carrier has offered to setile a claim, then
Lender may collect the fusurince proceeds. Lender may use the proveeds lo repair or restare the Property of to pay sums
seeured by this Security Instruraenr; whether or not then due. The 30-day pizriod will begin when the notice is given.

Unless Lender and Borrower ofierwise agrece in writing, any aplication of proceeds to principal shall not extend or
posipone the due date of the monthl, payments referred (o in paragranhs | and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquiled bv-Lender, Borrower’s rigat to any insurance policies and procecds resuliing from
damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the aceuisition,

6. Occupancy, Preservation, Maintennnce and Frotection of the Préperty; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Propertyas 3orrower's principal residence within sixty days afier the execution of
this Security Instrument and shall continue to occupy the I'roperty as Borrewer's principal residence for at least one year after
the date of oceupancy, unless Lender otherwise agrees in writing, ‘which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's sortro’, Eorrower shall not destroy, damage or impair the
Property, allow the Property 1o deteriorate, or commit waste on wnz’ Proprty, Borrower shall be in default if any forfeiture
action or proceeding, 'whether civil or criminal, is begur that in Lender’s tood faith judgment could result in forfeiture of the
Propenty or otherwise materially impair the lien created by this Security [ascrment or Lender's security intcrest. Borrower may
cure such a default and reinstate. as provided in paragraph 18, by causiny th: actior.or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Boxzowdr’s inrerest in the Properly or other material
impairment of the licn created by this Security. Instrument or Lender's security intérest, Borrower shall also be in default if
Borrower, during the [oan application process, gave materially false or irsiccurate informaticp-ar statements 1o Lender (or fajled
to provide Lender with any material information) in connection with the loan evidenced by vise Note, including, but not limited
t0, representutions concerning Borrower's occupancy of the Property as  principal residence. !fthis Security Instrument is on a
leaschold, Borrower shall comply with all the provisions of the lease, If Borrower acquires fee-witle lo the Propenty, the
leaschold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property, If Borrower fails to perform the covenants ané ascezinents contained in
this Security Instrument, or there is a legal procceding that may significantly affect Lender's rights in thie Property (such as a
proceeding in bankruptey, probute, for condemnation or forfeiture or 10 enfurce laws or regulations), then Lendvr may do and
pay tor whatever is neuessary to protect the value of the Property and lemder's rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over Ihis Security Instrument, appearing in court, paying
reasanable atiorneys’ fees and cntering oa the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so,

Any amounts dishursed by Lender under this paragraph 7 shall hecome additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement ai the Note rate and shall be payable, wilh interest, upon notice {rom Lender to Borrower requesting
payment,

8. Mortgage Insurance, If Lender required mortgage insurance as a cosdition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mor:gage insurance in effect. If, for any reason, the
mortgage insurance covurage required by Lender lapses or ceases 10 be in effect, Borrower shall pay the premiums required to
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+ “Xender's address stated herein of any other address Lender designates by natice to Borrower. Any nolice provided for in this
~Security Instrument shall be deemed to have been given to Borrewer ur Lendes when given as pravided in this paragraph,

) 15. Governing Luw; Severability. This Sccurity Instrument shell te governed by federal law and the law of the

Jumdncuon in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
‘Conﬂlcls with applicable law, such Lonﬂml shall not affect other provisions ol this Security Instrument or the Note which can be
gww effect without the conflicting pravision. To this end the provisions of this Security Instrument and the Note are declared

.10 be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Insirument,

(7. Transfer of the Property or a Beneficial Interest in Borrower. 1 al} or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or winsftrred and Berrower is nol a natural person) without
Lemler’s prior written consent, Lender may, at its option, require immediate payment in fuli of all sums secured by this
Security Instrument., However, this option shall not be exercised by Lender i exercise is prohibited by federal law as of the date
of this Security Instrument,

IT Lender exereises this option, Lender shall give Borrower notice of acceleration. The notice shail provide a periad of not
less than 30 days.irop. the date the notice is delivercd or mailed within which Borrower must pay all sums secured by this
Security [nstrument, [¥ Barrower fails to pay these sums prior (o the expdiration of this period, Lender may invoke any remedics
permitted by this Security ‘ostrumant without further notice or demand ¢n Borrower,

I8, Borrower's Right ¢o Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
erforcement of this Security ‘nsgmment discontinued at any time prior to the earlier oft (a) 5 days {or such other period as
applicable law muty specify for reintiatement) before sale of the Property pursuam 1o any power of sale coniained in this
Security Instrument; or (b) entry s judgment enforeing this Security Insirument. These conditions are that Borrower: (a) pays
Lender all sums which then would be dae under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of uny other cavenants ¢ agreements; (c) pays all expenses incurred in enforcing this Security fnstrument,
including, but not limited te, reasonable attorieys’ fees; and (1) takes such action as Lender may reasonably require to assure
that the fien of this Security Instrument, Lender's cigts in the Property and Borrower's obligation to pay the sums sccured by
this Security lnstrutent shall continue unchanged Upen reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shalt remain fully effective 25 (i no accelerition had occurred. However, this right 10 reinstate shail
not appiy in the case of acceleration under paragraph 17,

. Sale of Note; Change of Lean Servicer. The Nute o7 a partial interest in the Note (together with this Security
inscmmcm) may be sold one ot more times without prior notice to-Seirower. A safe may result in a change in the entity (known
as the "Loan Servicer") that collzets monthly payments due under the/d7i2 and this Security Instrument, There also may be one
or morc changes of the Loan Servicer unrefated to a sale of the Note. 1§ tiere is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 abave i applicable law, The notice will state the name and
address of the new Loan Servicer and the address to which payment:. sht:uld be matdke, The notice will also contain any other
information required by apphcable law,

20. Hazardous Substances. Borrower shall not casse or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not ¢o, nor allow anyop: 2lse 10 do, anything affecting the
Property that is in violation of any Envirenmental Law. The preceding two sentences shat noi apply 1o the presence, use, or
storage on the Propenty of small quantities of Hazardous Substances thar are generally recogeized 1= be appropriale 10 normal
residential uses and o mainienance of the Property.

Borrower shall prompily give Lender written notice of any invesiigation, claim, demand, lawsvi( o< other aclion by any
governmental or regulatory agency or private panty involving the Properts and any Hazardous Substance ur-Crvironmental Law
of whick Borrower has actual knowledge. {f Borrower learns, or is notilied by any sovernmental or reguialety, authority, that
any remeval or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower siall promptly take
ll necessary remedial actions in accordance with Eavironmental Law,

As used in this paragraph 20, "Hazardous Substances” are these substances defined as toxic or hazardous substances by
Envirommental Law and the Jollowing substances: gasoline, kerotene. other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvems, materials containing asbesios or formaldehyde, and radioactive materials. As used in

this paragraph.20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remudies, Lender shall give notice fo Borrover prior to acceleration foliowing Borrower's breach
of any covenant or agreement in this Security Instrument (bt not prior to accclerntion under paragraph 17 unless
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